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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on FE:EHB\R!’ 3D, 1997. The mortgagor is
JEFFREY S. m, NEICEENAY  M2XnTED TO SUSAN SUMNER

,; E:A, i ("Borrower”)
This Security is given to WES'" PP°N FINANCIAL SERVICE CENTER, INC.
. which

is organized and existing under the Jaws of THE COMMONWEAL (B OF PENNSYLVANIAund whose address is
18TH & SMAITMAN STREET, PITTSBURGH, PA 15222 ("Lender®>.
Borrower owes Lender the principal sum of THREE HUNDRED TWaVLT SEVEN THOUSAND AND NO/100——-—

Dollars (U.S.$  327,000.00 ;.- This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for mouihly pavments, with the full debt, if not
paid earlier, due and payableon MARCH 1ST, 2027 . This Secwity Irstrument secures 1o Lender: (a) the
repayment of the deht evidenced by the Note, with interest, and ai? renewals, extensions and modifications of the Note:

{b) the payment of all other sums, with interest, advanced under paragraph 7 to proters W< security of this Security &
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the o)
Note. For this purpose. Borrower does hereby mortgage, grant and convey o Lender the {nlowing described propenty :'.,:
located in 6.00 . County, Wlinois: ':.]
SEE ATTACHED IEGAL DESCRIPTICRN, SCHEDULE A 3
pb
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LORN ID# IL95962199

which has the address of 2129 NORTH SEMINARY AVENUE , CHICAGO

- {Street} {City]
[Hinois  go0614 (*Property Address®);
[Zip Code]

[ A Y L DRI IR LT XTI

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Szcurity Instrument. All of the forcgoing is referred 1o in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully rzised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propernty is unencumnbered. except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against ail claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY ii¥5 IRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by junsaiction to coastitute a uniform security instrument covering real property.

UNIFORM COYENANTS. ‘Scrmower and Lender covenant and agree as follows:
- 1. Payment of Principal and Inte=it; ®repayment and Late Charges. Borrower shall promptly pay when due the
principad of and intezest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o 2nplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unasr'he Note, until the Note is paid in full, a sum (*Funds”) for: (a)
yearly taxes and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; {(c) searly hazard or Property insurance premiums; {d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insuraic: premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lird of the payment of morigage igsurance premiums.
These items are called "Escrow Items.” Lender may. at any time, oriio't ang hold Funds in an amount not to exceed the
3 ~ maximum amount 2 Lender for a federally related mortgage loan may irquire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from tiite to time, 12 U.S.C. § 2601 ¢! seg.
("RESPA"), unless another lIaw that applies o the Funds sets a lesser amount.. If «0. Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estim~» the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Rtewns or otherwise in accordance with
applicable law. —
The Funds shall be held in an instirution whose deposits are insured by a federal ageacy instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leuder =il apply the Funds o
pay tsz Escrow Items. Lender may not charge Borrower for holding and applying the Funds, 2 nuz.lv analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds une. applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time ch2:p< for an
i independent real estate tax reporting service used by Lender in connection with this loan, unless applicauiz ‘aw provides
otherwise. Unless an agreement is made or applicable law requires imerest to be paid, Lender shall not be vequired to
pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.
If the Tunds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Itens when due, Lender may so notify Borrower in writing,
«nd, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
Upop payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower anmy
Funds held by Lender. If under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisition
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LOAN ID#¥ IL95962199
or sale of the Property, shall apply any Funds heid by Lesder at the time of acquisition or sale as a credit against the

sums secured by this Security lostrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourtk, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositians attributable to the
Fropenty which may attain priority over this Security Instrument, and leasehold payments ¢r eround rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shait
pay :hem on time directly to the person owed payment. Borrower shall promptly fumnish to Leader all notices of amounts
to be paid under this varagraph. I Borrower makes thesc payments directly, Borrower shall promptly fumnish to Lender
receipts evidenciiug ihé payments.

Borrower shall grouptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payaent of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or Iifads against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforceavii of the lien; or (¢) secures from (be holder of the lien an agreement satisfactory to
Lender subordinating the lien to tair Security [ustrument. [f Lender determines that any part of the Property is subject to

@ lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisy the lien or take onz o more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Bor-ower shall keep the improvements now existing or heres: =t erected on the
Property wisurcd against loss by fire, hazards iaciuded within the term “exteaded coverage® and any other hazards,
including floods or flooding, for which Lender require. 7usurance. This insurance shall be maintained in the amouxns and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect
to Lender's approval which shall not be unreasonably withteld. ! If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lopder’s rights in the Property in accordance with paragraph

e
7

All insurance policies and renewals shall be acceptabte to Lender avd shall include a standard mortgage clause. 3
Lender shall have the right to hold the policies and renawals. If Lendir e quires, Borrower shall promptly give to Lender -
all receipts of paid premiums and renewal zotices. In the event of losy, “umower shall give prompt notice to the «J
insussce carrier and Lender. Lender may make proof of loss if not made prompi’y by Borrower. X

Unless Lender and Borrower otherwise agres in writing, insurance proceeds stalt be applied to restoration or repair a}
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the (o)

restoration or repair is not economically feasible or Lendet’s security would be lesseried, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due. with auy ¢acess paid to Borrower. [f
Borrower abandons the Propesty, or does not answer within 30 days a notice from Lender ti4t th= insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the 1roceds to repair or
restore the Property or to pay sums secured by this Security Instrument. whether or not then due. Yae530-day period wall
begin when the notice is given.

Unless Lender and P - ;ower otherwise agree in writing, any application of proceeds to principal shall &ot extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of \lic payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from darmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occopancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of :his Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrezsombly withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shzl be in default if any forfeiture action or proceedise, whether civil or criminal, is begun that in Lender’s
good faith judament could result in forfeiture of the Property o otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defanlt and reinstate, as provided in
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paragraph I8, by cacsing the action or proceeding to be dismissed thh a ruling tha, in Lender’s good faith

—  determiration, precludes forfeiture of the Borrowet’s interest in the Property or other material impairment of the lien
-~ ereated by this Security Instrument or Lender™s securily interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informaticn) in comnection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower”s occupancy of the Property as a principal residence. If this Security Instrument is

- on a leasehold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the Propcny the

leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Il B

N

7. Protection of Lender's Rights in the Property. [If Borrower fails to petrform the covenants and agreements
contained m this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a ,.toceedmg in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do zad pay for whatever is necessary to protect the valie of the Property and Lender’s rights in the
Property. Lender’s =tions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeaning 1 Crurt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urfrris paragroph 7. Lender does not have 1o do so.

Any amounts disbursed by 1.cader under this parapraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at th Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuris required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by L/.nrler lapses or ceasss to be in effect, Borrower shall pay the
premiums reanired to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgige insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigap2 insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly 12argage insuran-e prernium being paid by Borrower
when the insurance coverage lapsed or ceased to be in cffect. Lendzr will accept, use and retain these payments as a loss
reserve in licu of morigage insurance. Loss reserve payments may o Jorger be required, -at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender rcquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiams, required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortz2ge insurance ends in accordance with any
written agreement between Borrower and Lender or applicable [aw.

co B AR T T

8. Inspection. Lender or its agent may make reasonable entries upon and inspectiors of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 'a connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnasio. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair masket value of the Property immediately before the taking is equal to or greater than the amount of the
suiss secured by this Security Instrument immediately before the taking, unless Borrower and Lender othierwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the zmount of the proceeds uitiplied by the
following fraction: (a) the total amount of the sums secured immediately befure the taking, divided by (bj the fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial

_taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermmor offers to
make an award or settle a claim for damages, Borrower fails to respond tc Lender within 20 days after the date the notice

T2EL60L6
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¢ is given, Lender is authorized to collect and apply tha proceeds, at its option, either to restoration or repair of the

i Property or to the sums secured by this Security Instrument, whether or not then due.

£ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Ncz Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
~ -~ modification of amorrization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower ot Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security lnstrument by reason of ay demand made
by the original Borrower or Borroswer's successors ift interest. Any forbearance by Lender in exercising any right or
remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors 2:d Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrusmsat shas? 2374 and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Borrower’s cuvanants and agreements shatl be joint and several, Any Borrower who co-signs this
Security lnstrument but does nei #zecute the Note: {a) is co-signing this Security Instrument only te mongage. grant and
convey t2at Borrower’s interest in . Property under the terms of this Sccurity Instrument; (b) is not personally obligated
to pay the sums secured by this Sesunty Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any ac‘orur~ations with regard to the terms of this Security Instrument or the Note
without that Borrower s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inerast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thei < (a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) amy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may thoess to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & 7fund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for u this Security listazaent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methrd.  The notice shall be directed to the
Prapetty Address or any other address Borrower designates by notice to Lender. - Axy notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigrzies by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borower or Lender when given as
provided in this paragraph.

TLELGDLG

15. Governing Law; Severubility. This Security Instrument shall be governed by federal Iz w ard the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security 1rsorument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrumar or the Note
which can be given effect without the conflicting provision. ¥o this end the provisions of this Security Iietrnent and
the Note are declared to be severabie.

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Yastrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Froperty or any
interzst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
nawral person) without Lender’s prior written consant, Lender may, at its option, require immediate payment fn full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lendér exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suros secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secusity Instrurnent withous further notice or detnand on Borrower,

ILLINGIS - Single Family - Fannie Mae/Freddie 81z UNIFORM INSTRUMENT Form M14 9790
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or (b) entry of 2 judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secarity Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses insurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys” fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstarement
by Borrower. this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

\

'e
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B 19. Sale-of Noic; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[ Instrument) may be sol one or more times without prior notice to Borrower. A sale may result in a change in the entity
' (known as the ~Loan Servizer”) that collects monthly payments due under the Note and this Security Instrument. There

| also may be one or more ciiarges of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan

Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14 above and applicable law. .
The notice will stats the name and idress of the new Loap Servicer and the address to which payments should be made. ;
The notice will'also contain any ouier information required by-applicable law.

any Hazardous Substances on or in the Propet'y. Borrower shall not do. nor allow anyone else to do, anything affecting
the Propenty that is in violation of any Environmxntz] Law. The preceding two semences shall not apply 10 the presence,
use, or storage on the Property of small quantities ol Huzurdous Substances thaz are generally recognized to be
appropriate to normal residential uses and to maintenancr; of the Property. ol
Borrower shall promptly give Leader written notice of ;ny 1ivestigation, claim, demand, lawstit or other action by a})
any governmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance ot o
Eovironmental Law of which Borrower has actual knowledge. if@urrower learns. or is notified by any governmental or {3

L
' 20, Hazardous Substances. Borrower sh-ii not cause or permit the presence, use, disposal, storage. or release of

-

- b
regulatory anthority, thas any removal or other remediation of any Fazirdous Substance affecting the Property is ~}
| necessary, Borrower shall prompily take alt necessary remedial actions in arcordance with Environmental Law. L3 !
| As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances =}

t by Environmental Law and the following substances: gasoline, kemsene, other ilatymable or toxic petroleum products,

‘ toxic pesticides and herbicides, volatile sclvents, materials containing asbestos v=-frimaldehyde, and radioactive materials.
As used in this paragraph 20, “Eavironmental Law” means federal laws and laws cf tte jurisdiction where the Property is
located that relate to health, safery, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a; follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fof'cving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration per paragraph 17
unless applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the sction (equived to cure
| the-“efault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which th: default
| must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuft in
L acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
‘ Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration |
and foreclosure. IF the default is not cared on or before the date specified in the notice, Lender, at its option, may '
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall relcase this Security
Instrement withous change to Borrower. Borrower shall pay any recordation costs. !
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23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

.
Tade g
.

LYY ]

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be ircorporated into and shall amend
and supplement the cevenants and agre:ments of this Security Instrument as if the rider(s) were a part of this Security
Insirument. [Check applicable hox(es)]

Adjustable Rate Rider ] Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Develcpment Rider Biweekly Payment Rider
{1 Balloon Rider Rate Improvement Rider Second Home Riger
L1 v.A. Rider 3 Other(s) specify]

BY SIGNING S5LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

w N seahy

S T g 0, B gt

B

Wimesses:

*% SUSAN SUMNER IS SIGNING THE MORTGAGE SOLEL: YOR THE PURPOSE OF WAIVIN
ANY AND ALL HOMESTEAD RIGHTS. m

-

-Borrower

STATE OF ILLINOQZS, COCK County ss:

o * 7
L Thg i gn *"'( . ok~ 2 Notary Public i1 ad for s2id county and state
do bereby certify that JEFFREY S. WALKER f{—ém_:ﬁ kAt M{ > Suown Sunaic

i %u.».lc.\-\_, br.—mh..u\ ) L_p., ce-HC
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instiuurat appeared bcfore

me thiy day in person, and acknowledged that HE signed and delivered the said instrvaeit as HIS

free and voluntary act, for the uses and purposes therein set {orth.
Given under my hand and official seal, this 3RD day of FEBRUARY, 1997.

3 . A
. : Sy X piMabecy

My Commission Expires: .

"QOFFiCIAL SEAL
MARIE R. RATTENBURY
NOTARY BUBLIC STATE OF ILLINGSS
M LC‘“MISJQ\ '0'-'{ § 3/t 0

This instrument was prepared by: VALERIB ROTHERT
4 jvaitp, LAY Ruas, b
! vl ""‘-"'\ % :

Form J014 9720
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps—Fixed Rate Conversion Qption)

THIS ADJUSTABLE RATE RIDER is made this 3RD dayof FEBRUARY, 1997 ,andis incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
“Borrower™) 10 sectire Borrower’s Adjustable Rate Note (the "Note”) to WEST PENN FINANCIAL SERVICE
CENTER, INC. : (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

2129 NORTH SEMINARY AVENUE, CHICAGO, ILLINOIS 60614
— [Property Address]

THE NOTE CONTALNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY ©AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERET RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BGRROWER MuST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADNUSTAbLL RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. Iin additispic the covenants and agrecments made in the Security Instrumen:,
Borrower and Lender further covenani and agree =5 fullows:

A. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest rate of {i.6.5 %. The Note provides for changes in the
adjustable interest rate and tiie monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYX/NT CHANGES
(A) Change Dates
The =Zustable interest rate [ will pay may change on the 1ST dav'af FRRRUARY, 1998 , and on

that day every 12 month thereafter. Each dats oo which my adjustable inerest ratc could change is called a "Change
Date.”

(B) The Index

Begimming with the first Change Date, my adjustable interest rate will be basad on -4 Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a corstant maturity of | year. as made available by
the Fedzral Reserve Board. The most recent ladex figure available as of the datc 45 days ™fore each Change Date is
called the “Current lidex."

If the Index is nio longer available, the Note Holder will choose a new tidex which is based vprn ~omparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE
QUARTER percentage points ( 3.250 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ons percentage point
(G.125%). Subject to the limits stated in Section 4(D) below, this rounded amoum will be my new interest rate until the
next Change Date.

The-®ote Holder will then determine the amount of the monthiy pavment that would be sufficient to repay the
unpaid principal that I am expected to ewe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.625 % or less
than 4._625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than THo percentage point(s) { 2.000 %)
from the rate of interest [ have been paying for the preceding 12 months. My interest rate will never be greater
than 12.625 %. which is catled the “Maximum Rate.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singls Family - 1 Year Treasury Index Fannie I{ae Uniform Instrument Form 3118 1789
LUALG - 96131995 Pazelol3d
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(E) Effective Date of Changes -

My nc interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date umtil the amount of my monthly paymem
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and ielephone number of a person who will answer any question I may have regarding the
notice.

v'l' “’ \nt

B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, >s [ollows:

§. FIXED INTEREST ®2.JE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

a . I have a Conversi~= Optiou thai I can exercise unless [ am in default or this Section 5(A) will not permit me to do
so. The *Conversion Option” is w7 ption 1o convert the interest rate [ am required to pay by this Note from an
adjustable rate with interest rate limits *o the fixed rate calculated under Section 5(B} below.

The conversion can only take place ur-a date(s) specified by the Note Holder during the period beginning on
tie Change Date and endin’, on the Change Date. Each date on which my
adjustable interest rate can convert to the new Fxzd rate is called the *Conversion Date.”

) If [ want to exercise the Conversion Option, Uist first meet certain conditions. Those conditions are that: (i) I
must give the Note Halder notice that I want to do :0; (1) on the Counversion Date, [ must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
feeof U.S. § ; and (iv) I must siga and give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B) Calculatior of Fixed Rate -
My new, fixed interest rate will be equal to the Federal Natiora) Iviorigage Association’s required net yield as of a

X date and time of day specified by the Note Holder for (i) if the originai *evm of this Note is greater than 15 years, 30-

~vear fixed rate mortgages covered by applicable 60-day mandatory delive:; commitments, plus

percentage puinhis)(  0.000  ®), rounded to the
nearest one-eigmh of one percentage point (0.125%), or (ii) if the original tertz-of this Note is 15 years or less, 15-year
fixed rate mongages covered by applicable 60-day mandatory delivery commitmexts.. plus
NOT APPLICABLE percentage poinl(s) { w/A %), rounded to the
nearcst one-cighth of one percentage point (0.125%). If this required net vield cannot b2 determined because the
applicable commitments are not available, the Note Holder will determine my interest rate %' usiag comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maxiaum Rate stated in
Section 4(D) above.
(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monhly payment
that weuld be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in ful( v the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly pavment. Beginning with my first monthly payment after the Conversion Date, I will pay
the new amount as my monthly payment until the Maturity Date.

p

i. Untl Borrower exercises my Conversion Optios under the conditions stated in Section 5 of this Adjustable Rate

! C. TRANSFER OF THE PROPERTY OR A BENESICIAL INTEREST IN BORROWER
’ Rider, Uniform Covenant i7 of the Security Instryment is amended to read as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Irdex Faonie Mae Uniform [ostrumsest Foem 3118 189
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a hatural
person) witiout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law s of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
mde 10 the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by apnlicable law, Lender may charge a reasonzble fee as a condition to Lender's consent to
the loan assumption. Lender may oso require the transferee to sign an assumption agreement that is acceptable to
Lender and that okiigates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borcow<r will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing!

i Lender exercises o2 option o require immediate pavment in full, Lender shall give Borrower notice of
acceleration.  The noticc sha!! provide a period of oot less than 30 days from the date the notice is delivered or mailed
within which Borrower musd st 2!t sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expuration of this period, fevder may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower. .

2. if Borrower exercises the Corvessirn Option undsr the conditeias stated in Section B of this Adjustable Rate
Rider, the amendment 1o Uniform Covenunt 17 of the Security Instrumest contained in Section C1 above shall then cease
10 be in effect, and the provisions of Uniforri Couenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or 2 Beneficial Interes: Iz Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borruwer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may:. at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevz:, this option shail r.oz be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed ‘Wi hia which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior ic the expiration of this period, Lender
may invoke any remedies permitted by this Secusity Instrument without further novice or demand on Borrower.

2626040

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasis coriained in this Adjustable Rate

Rider.
| @;&l&; s

JEFFREY S. WALKER -Borrower

(Seal)
- Borrower

(Seal)

ELUA3G - 06131995 Page3ef3 Dac Prep P, Jac.
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RIDER - LEGAL DESCRIPTION

{07 18 IN BLOCK 3 IN JAMES MORGAN'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10 OF
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32. TOWNSHIP 40 NORTH. RANGE 14.

~ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COX{ COUNTY, ILLINOIS.

PIN: 14-32-215-016

PROPERT: #DDRESS: 2129 NORTH SEMINARY AVENUE. CHICAGD. IL 60614
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