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This mortgage is made this 11th aay of January. 1997

b g
JOSEPH F PISKORSKI AND GERALDINE & NTSKORSKI , MUSBAND AND NIFE Y N
whose address is 1924 NIMITZ DR DES PLASNES IL 60018

/

{the *Mortgagor"} who rartgages and warrants to Firstof Amenca- ILLINDIS. N.A.
, an Mlinois Bank of BANNOCKBURN Winois {the *Mortages”),

land and property in the CITY OF DES PLAINES . COXK

County, llinais, described as:

LOT 33 IN TERRACE MANOR, BEING A RESUBDIVISION Gr LT 2 ARD

THE EAST 31 FEET OF LOT 1 IN DREYER'S SUBDIVISION OF PART OF

THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RAMGE 12

FAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE

CENTER OF CURTIS STREET, ACCORDI¥G TO THE PLAT OF SAID

TERRACE MANOR REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS ON FEBRUARY 2. 1959. AS

DOCUMENT NUMBER 1842427, IN COOK COUNTY, ILLINOIS.

TAX 1D # 09-33-394-031

£LELGOLE

together with all building and fixtures on the property, whether hereafter placed or now on the property {the
*Property”). This Mortasge secures performance hereot and paymant of revolving line of credit indebtedness as
evidenced by the Home Equity Ling Agreement and Disclosure between Mortgagor and Mortgagee of even day
herewith and any later modification, arrendment or supplement to the agresment, as permitted by its terms, in
the principal amount of Eighty Nine Thousand Two Hundred and 00/100°S Dollars
$ $89,200.00 {(*Maximum Credit"}, including any and =% future obligations and advances under
that agreement which do not exceed the Maximum Credit, any modifications, extensions or renswals of the
indebtedness v'~der the Home Equity Line Agreement and Disclosure and any amount advanced by Mortgagese
pursuant to this mortgage or the Home Equity Line Agreement and Disclosure to protect the security of this
mortgage or which Mortgagee is authorized to pay on Mortgagor's behalf (the "Debt"), with interest thereon and
costs of callection, including attorney’s fees. Morigagor stipulates and agrees with Mortgagee that as of the
date of this mortgage, Mortgagee has made no written or oral commitment to Mortgagor to make any future
loans or advances undar this mortgage excepi as provided in the Home Equity Line Agreement and Disclosure.
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3+ Mortgagor promises and agrees:
‘ 5 1. That as of the date hereof there exists no other mortgages, encumbrances or liens on or against the
1 =" Property cther than as follows:
’
i 2. To keep the Property insured against fire, windstorm, flood, and such other hazards as Mortgagee may
s require, in an amount and manner with an insurer approved by Mortgagee and with the proceeds made

payable in the policies to Mortgagee and ta deliver all policies to Mortgagee. Any insurance procseds
received by Mortgagee may be retained by it and may at any time or from time to time be applied by it on
the Debt and shall constitute payment on tha Debt only to the extent so applied.

3. To pay all taxes, assessments and water rates lavied on the Property within the time prescribed by
applicable law without incurring interast or penalties and upon request, to deliver the receipts thersfor to
Mortgagee and fo rsmove promptly any fiens on the Property except (A} liens given to Mortgagee and (B}

‘ liens specifically referred to in Paragraph 1 of this Mortgage.

‘ 4. Ta keep the Property in good repair.

‘ 5. -The Debt secured by this Mortgage shall become due and payable without notice, at the aption of the

~ Mortgagee, if *i1e Mortgagor shall convey, assign or transfer the Property by deed, land contract or other

instrument or if % title thereto shall become vested :n any other person or persons ir any manner
whatsoever.
6. The term "default” mears-{4) any and all of the events set forth in the first paragraph under the caption

r “Default and Remedies” i1 'ne Home Equity Line Agreemant and Disclosure, (B) failure to perform any of

’ the Mortgagor's obligatiotis under this Mortgage and (C) failure to pay any of the Debt when dus under the

‘» Home Equity Lire Agreement aactt [isclosure or this Mortgage. Tha term “"Mortgagee” includes Mortgagee’s

successors and assigns and the term“Mortgagor” includss and binds the heirs, executors, administrators,
legal representatives, successors and assigns of the undersigned. The obligations and lien of this
Mortgage, if signed by two or more pescns, shall be those of all and any two or mare jointly and of sach
severally. All remedies specified herein zo< ia the Home Equity Line Agreement and Disclosure shall b"t&
cumuiative and in addition to any other remedes provided by Taw.

7. To reimburse the Mortgagee for the cost of ary titls search and report made after any default and for all
taxes and assessments levied on the Property and paid by Mortgages. o

8. If a default occurs, Mortgagee may. among other reraesies, under the Home Equity Line Agreement and «}
Dicclosure, after giving any required notice to and aloving for any comesponding action to cure by G
Mortgagor, terminate the line of credit and require Mortgagcr 0 pay the Debt in one payment or tempaorarily u}
prohibit additional advances under the line of credit. Mortgagee Moy foreclose this Mortgage in the manner L
provided by applicabie faw.

8. That it Morrgagor defaults in the performance of any of the crigations imposed by this Mortgage,

| Mortgagee may perform the same and all sums paid by it therefor sha’l be due and payable by Mortgagor

3 from the time of their payment by Mortgagee with interest thareon at the rata specified in the Home Equity

| Line Agreement and Disclosure and such sums shall be secured by this Mortaege.

10. All right of homestead exemption in the Property is waived by Mortgagor,

11. That the Debt is subject to interest at a variable rate as provided in the Home Eguity Line Agreament and
Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calcuigicd and assessed

[ each month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Wall Street Journal
Prime Rata as published in The Wall Street Journal {the “Index Rate”).

- The Index Rate will be reviewed on the 25th day ot each month {the "Review Date”], and if the Index
Rate is different from what it was on the previous Review Date, tha ANNUAL PERCENTAGE RATE will
be changed effective on the first day of the following month's billing cycle (as "Adjustment Date™).
There is no limit on the amount hy which the rate can change on any Adjustment Date. |f the Review
Date is a day other than a day on which the Prime Rate is published, then the Prime Rate as published
immediately betcrs the Review Date shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE will not exceed 18% for
accounts that originate in Michigan or Florida, and will not exceed 21% for accounts that originate in
Winois, Indiena or lowa. The ANNUAL FERCENTAGE RATE will not be less than 6%. The new
ANNUAL PERCENTAGE RATE will apply to any existing account balance and 1o any new advances.
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r; The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
= shown at the beginning of this Agreement. The rate information will be provided on or with each
- periodic statement. Teo obtain the monthly periodic rate shown on your statement, divide the ANNUAL

PERCENTAGE RATE by 12,

An increase in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. it may
also result in an increase in your minimum monthly payment and/or an increase in the number of
payments required to pay the new balance.

'
YL AT R LT SE N LT PR

The ANNUAL PERCENTAGE RATE described in this Agreement includes only interest and does not
include oth=r costs described in this Agreement.

In Witness Whereof, Mortgagor has signect this instrument the day and year first above written.
Signed and deliverad in the prasence of:

-

_;:é ; (M ’ £t 7. '{;‘ . -

H F/PISKORSKT INE A PISKORSKI

STATE OF ILLINOIS

C',DDH ; 5.8,

L Shirlec J £ usfeme A €L . @ Notary Public in-and for said County and State, do hereby
certify that JOSEPH F PISKORSKI AND GERALDINE A PISKORSKI | HUSBAND AND WIFE

COUNTY OF

who /@ personally known to me to be thy same person whose name(s)

ibed to the foregoing instrument, appeared befor2 m» this day in person and
acknowledged that HE/SHE/QHE signad, sealed and delivered the said instrumiar 22 HIS/HER/THEIR
free and voluntary act, for the uses and purposes therein set forth, including the release ury waiver of the Right
of Homestead.

Given my hand and Notarial Seal this  //.Ch day of Wumj AD 19877 .

“OF FICIAL SEAL” JLM ¢af

N NOTARY A "C, LIEY a_.l'\:x’.' NOWY Fublic (
R "My Commiss on Expures £3014:93 RETURN 70: ﬂ
 CONSUMER LOAN SERVICING, ATTN:C-S05-RS HOME EQUITY LOAN DEPARTMENT, ATTN:R- KOl 45
- 115 E. WASHINGTON 16333 TRENTON RD.
BLOOMINGTON, IL 61701 SOUTHGATE, MI 48195
c/o First of America Bank- ILLiE01S, NLA. c/o First of America Bank - MICHIGAN, N.A.
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