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JUNTOR MORTGAGR

THIS MORTGAGE (®Se-

curity Instrument") is

given on January 14,

is:7. The mertgagor 1is

American Natinal Bank &

Trust Company of Chica-

g0, as Successar Trustee e
to Comerica Bank, as T TN
Successor trustee to

Manufacturer Affiliated ' R AR E T e
Trust Company, as trus-

tee uniar trust gdated ViSRG R-TTLG
January .5, 1984 and i1 e e e
known as Trust No. 9050 (-';DQS’Z O eI maRee

("Borrower"; This Se-

curity Instruwent is e S S

given to The Four " Cor-

poration of Illiiois. Inc., an Illinois corporation whose address
is 333 Bridle Lane, -iake Forest, Illinois 60045 ("Lender®).
Borrowers owe Lender the principal sum of One Hundred Twenty
Thousand and 00/100 Dollars (U.S. $120,000.00). This debt is
evidenced by Borrowers’ nato dated the same date as this Ssourity
Instrument ("Note") which provides for monthly payments of interest
and principal, with the full deb*, if not paid earlier, due and
payable on November 1, 2006. TlLis Security Iastrument secures to
Lender: (a) the repayment of the cdebt evidenced by the Note, with
interest, and all renewals, extensions and rodifications; (b) the
payment of all other sums, with interes’ . advanced under paragraph
7 to protect the security of this Security Instrument; ard (c) the
performance of Borrower’s covenants and agyreements under this
Security Instruwent and the Note. For this ovurpose, Borrower does
hereby mortgage, grant and convey to Lenler the tollowing described
property located in Cook County, Illinois: to wit:

LOTS 275, 276, 277, 278 AND 279 IN BERWYN MANOR, A 3SUBNIVISION IN
THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, | TCWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, “IN COQOK

COUNTY, ILLINOIS.

Permanent Index No.: 16~19-427-024, 16-19-427-025, 16-19~427-026,
16-19-427-027 and 16-19-427-028

Common Streat Address: 6604 and 6608 Cermak Road, Berwyn, IYllinois

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property.
All replacemenits and additions shall also be covered by this
Security Instrument. All of the foregoing is referrsd to in the
Security Instrument as the “Property."™
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BORROWER COVENANTS that Borrower is lawfully seised of the
eéstate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claime and demands,
subject to any encumbrances of record. - —

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. payment of vrincipal and Interest; Prepavwent and Late Charges.

Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepavment and
late charges due under the Note.

2. Funds for Taxes and Insuvance. -

Subject to applicable law nr to a written waiver by Lender,
Borrower shall pay to Lender on tha day monthly payments are due
under the Note, until the Note iz paid in full, a sum ("Funds")
equal to one-twelfth of: (a) yearly tzyes and assessments which may
attain priority over this Security Instriwest; (b) yearly leasehold
payments or ground rents on the Property. if any; (c) yearly hazard
insurance premiums; and (d) yearly mortgage insurance premiums, if
any. These items are called "escrow items." ielder may estimate the
Funds due on the basis of current data and reasunable estimates of
future escrow items.

The Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federzl or state
agency (including Lender if Lender is suck an instituticp;. Lender
shall apply the Funds to pay the escrow items. Lender say not
charge for holding and applying the Funds, analyzing the accruat or
verifying the escrow items, unless lLeader pays Borrower interest on
the Funds and applicable law permite Tander to make such a charge.
Borrower and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be Trequired to pay
Borrgwer any interest or earnings on the Funds, Lender shall give
to Borrower, without charge, an annua! accounting of the Funds
showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instru-
ment.
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If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due dztes of
the escrow items, shall exceed the amount required to pay the
escrow items when due, the excess shall ke, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on
monthly payment of Funds. If the amount of the Funds held by Lendey
is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one
or mor? payments as required by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lendes, If under paragraph 19 the Property is sold or acquired
by Lender, Lenders shall apply, ro later than immediately prier to
the sale c¢i the Property or its acquisition by Lender, any Funds
held by Lenfe) at the time of application as a ¢redit against the
sums secured liy this Security Instrument.

3. Application of Payments —

Unless &pplicable Jaw provides otherwise, all payments
received by Lender undec paragraphs 1 and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment
charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens

Borrower shall pay all taxes, assesrments, charges, fines and
impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehuirs payments or ground
rents, if any. Borrower shall pay these obligzalions in the manner
provided in paragraph 2, or if not paid in that =anner, Borrower
shall pay them on time directly to the person (owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes thesa2 payments
directly, Borrower shall promptly furnish to Lendei receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable to the Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the
enforcenment of the lien or forfeiture of any part of the Property;
or (c) secures from the holder of the lien an agreement satisfac-
tory to Lender subordinating the lien to this Security Instrument.

If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security 3instrument,
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Lender may give Borrower a notice idantifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

. Haza

Borrover shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards
included within the term "extended coverage"™ and any other hazards
for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires.
The insuzance carrier providing the insurance shall be chosen by
Borrower svhject to Lender’s approval which shall not be unreason-
ably withheid.

All insurance policies and renewals shall be acceptable to
Lender and shall jaclude a standard mcrtgage clause. Lender shall
have the right tn-hold the policies and renewals. If Lendex
requires, Borrower shall promptly give to Lender all receipts of
paid premlums and rencval notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borirwer otherwise agree in wrltlng,
insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically
feasible and lLender’s security is nnot lessened. If the restoration
cr repair is not economically feasibie ar Lender’s security would
be lessened, the insurance prcceeds shail be applied to the sums
secured by this Security Instrument, whetler or not then due, with
any excess paid to Borrower. If Borrower abaraons the Property, or
does not answer within 30 days a notice €frra Lender tzat the
insurance carrier has offered to settle a claln, then Lender may
collect the insurance proceeds. Lender may use *ae proceeds to
repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The )o-day period
wiil begin when notice is given. ).

Unless Lender and Borrower otherwise agree in writing. any
application of proceeds to principal shall not extend or pestpong
the due date of the monthly payments referred to in paragraghs i
and 2 or change the amount of the payments. If under paragraph 1Y
the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately
prior to the acquisition.
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Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a2 leasehold, Borrower shall comply
with the provisions of the lease, and if Borrowsr acquires fee
title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protectjon of Jlender’s Rights jin the Property: Mortgage
Insurance

If burrower falls to perform the covenants and agreements
contained” in this Security Instrument, or there is a 1legal
proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for
condemnation or %o enforce laws or requlations), then Lender may do
and pay for whatev=r is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may
include paying any suuns secured by a2 lien which has priority over
this Security Instrumen’, appearing in court, paying reasonable
attorneys’ fees and envering on the Property to make repairs.
Altnough Lender may take actson under this paragraph 7, Lender does

not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrcwer secured by this Security
Instrument. Unless Borrower and Leider agree to other terms of
payments, these amounts shall bear “iuterest from the date of
disbursement at the Note rate and shall ‘b2 payable, with interest,
upon notice from Lendar to Borrower requesting payment.

If Lender required mortgage insurance as 'z condition of making
the loan secured by this Security Instrument, %orrower shall pay
the premiums required to maintain the insurance 1a effect until
such time as the requirement for the insurance terminates in
accordance with Borrower’s and Lender’s written ugreement or
applicable law.

8. Inspection

Lender or its agent may make reascmzble entries upon and
inspections of the Property. lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause
for the inspection.

9. Condemnatjon

—

The proceeds of any award or claim for damages, direct or
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consequential, in connection with any condemsnation or other taking
of any part of the Property, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in wrltlng, the sums secured by thls
Security Instrument shall be reduced v the amount of the proces:
multiplied by the following fraction: (a) the total arsunt of tha
sums secured immediately before the taking, divided by (b) the fair
market vulue of the Property immediately before the taklng. Any
balance su2ll be paid to Borrowver. -

If the Pcoperty is abandoned by Borrower, or if, after notice
by Lender to brorower that the condemnor offers to make an award or
settle a claim Zor damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect-and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borizwer otherwise agree in writing, any
application of proceeds to priacipzl shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1

and 2 or change the amount of such paymesnts.

10. Borrower Not Released:; Forbearance &: nd Waiv

Extension of the time for payment or morlification of amortiza-
tion of the sums secured by this Security Ipstrument granted by
Lender to any successor in interest of Borrow:tr shall not operate
to release the liabkility of the origimal Borriwir or Borrower's
successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or i1sfuse to extend
time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dexouid made by
the original Borrower or Borrower’s successors in intec:st. Any
forbearance by Lender in exercising any right or remedy staii not
be a waiver of or preclude ths excrcise of any right or rewedy.

11. Successors and Assigns PBound; Jojnt and Several Liakility:
Co-signers

The cavenants and agreesents of this Security Instrument shall
hind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and
agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} is co-

6
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signing this Security Instrument only to mortgage, grant and ceonvey
that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to extend, podify, or
forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

. Loan Charges

If the lcan secured by this Security Instrument is subject to
a law which sets maximum loan charges, and that loan is finally
interpr:ted so that the interest or other loan charges collected or
to be coliected imconnection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the
amount necessuxy to reduce the charge to the permitted limit; and
(b) any sums. elready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to
make this refund sy reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces
principal, the reductior will be ireated as a partial prepayment
without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights

If enactment or expiration o/ applicable laws has the effect
of rendering any provision of the Kcce or this Security Isi=trument
unenforceable according to its terms, ionder, at its option, may
require immediate payment in full of#l1 sums secured by this
Security Instrument and may invoke any comedies permitted by
paragraph 19. If Lender exercises this oprior, Lender shall take
the steps specified in the second paragraph ¢ paragraph 1i7.

14. Notices ~—

Any notice to Borrower provided for in this Securi¢v Instru-
ment shall be given by delivering it or by mailing it first class
wail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other
address Borrawer designates by notice to Lender. Any rotice to
Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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5. Governing law; Severabili

This Security Instrument shall be governed by federal law and
the law of the state of Illinois. In the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can he given effect
without the conflicting provisions. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower‘s Copy

Bocrrzwer shall be given one conformed copy of the Note and of
this Security Instrument. -

17. Transfer of ibe Property or a Beneficial jnterest jin Borrower

If all or any part of the Property or any interest in it is
sold or transferred fo:- if a beneficial interest in Borrower is
sold or transferred and Sorvower is not a naturai person) without
Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by fedaral law as of the date of this
Security Instrument.

If Lender exercises this optica, Lender shall give Borrower
notice of acceleration. The notice skall provide a period of not
less than 30 days from the date the notice is delivered or cajled
wvithin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke irv remedies permitted
by this Security Instrument without further auncice or demand on
Borrower.

18. Borrower‘’s Right to Rejnstate

If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued
at any time prior to the earlier of: (a) 5 Gays (or such other
period as applicable law may specify for reinstatement) before sale
of the Property pursuant to any power of sale cortained in this
Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security
Instrument and the Note had no acceleratisn occurred; (b) cures any
defauit of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such action

8 —
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as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17.

Ron-~Uniform Covenants. Borrower and Lender further covenant and
agree as follows:

19. Acceleration; Remedies

Lender shall give notice to Borrower prior to acceleration
following Borrotier’s breach of any covenant or agreement in this
Security Instruuert (but not prior to acceleration under paragraphs
13 and 17 unless =pplicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, nut less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d)
that failure to cure the dziault on or before the date specified in
the notice may result in acéeleration of the sums secured by this
Security Instrument, foreclos=ur2 by judicial proceedir.g and sale of
the Property. The notice shall fucther inform Borrower of the right
to reinstate after acceleration and the right to assert in the
foreclosure proceedings the nonexiciznce of a default or any other
defense of Borrower to accelaration <l foreclosure. Xf the default
is not cured on or before the date speciiied in the notice, Lender
at its option may require immediate pavzent in full of all sums
secured by this Security Instrument withou! turther demand and may
foreclose this Security Instrument by judiciz! proceeding. Lender
shall be entitled to collect 21l expenses inciuc=d in pursuing the
remedies provided in this paragraph 19, includiny, but not limited
to, reasonable attorneys’ fees and costs of title zvidence.

20, Lender in P .

Upon acceleration under Paragraph 19 or abandonment af the
Property and at any time prior to the expiration of any period of
redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon,
take possession of, and manage the Property and to collect the
rents of the Property incluvding those past due. Any rents collectsd
by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the
sums secured by this Security Instrument.

/\
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Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

V. ead

Borrower waives all right of homestead exemption in the
Froperty.

23. Riders *o this Securitv Instrument

If one ~r more riders, (such as an adjustabic rate rider,
graduated paymen: rider, condominium rider, planned unit develop-
ment rider, or otler rider), are executed by the Borrower and
recorded together vith this Security Instrument, the covenants and
agreements of each suv<h rider shall be incorporated into and shall
amend and supplement tiz covenants and agreements of this Security
Instrument as if the yider(s) were a part of this Security
Instrument. -

24. Junior Mortgage

This Mortgage is a Junior Mortgage to other mortgage liens
against the property which were entered into and recorded prior to
the date of this Mortgage.

By Signing Below, Borrower accepts and agracs to the terms and
covenants contained in this Note and in any rider(s) executed by
Borrower and recorded with it. - -

American National Bank & Trust Company of Chicagc a= successor
trustee to Comerica Bank, ss successor trustes tc #Hajufacturer
Affiliated Trust Company, as trustee under trust dated Ja2auary 5,
1984 an wn _as Trust No. 9050

_ . the undersigned ‘and Trusteh
4/‘./ This ]ﬂsuum&ﬂt hl:t E:g%{;edaswrmstec in the ngrgsg of thi2

nat wsuna“ythnritv conterrad upol and vasted in k45 sukd

or and au 4 and agreed that afl thé=

k{3t

Trustee. It is SXprESSly rtigns,  covenanis,

IDEN "
I 4 (EQND VICE PRESIDENT ~Warantis. indemggf:‘-s ?i;{-.ﬂmade I et olil‘mﬂl@%
This document prepared by: g N fsken oy iy g:mn;s Gy :ﬁmh‘mﬁ‘
Jack C. Mardoian and not personally. fie p“:'-.-il.:...t ;!3!)' b assted of €
Cummins, Mardoian & Lesser sibility 75 assumed by of S 2 account of any wamey,
191 E. Deerpath, Ste. 202 forceable 'ﬁmxseﬁ‘éug}mﬁn‘r’;m undertaking OF 3TN
Lake Forest, Illinois 60045 IodeneY e - atee in this instrument

(847) 295-4100
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

I, t 0 ’Donnell » a Notary Public in and for said
County, in the State aforesaid, DO CERTIFY THAT _pennia John Carrers
personally known to me to be a __groonp VICE PRESIDENT of
American National Bank and Trust Company of Chicago as successor
trustee to Comerica Bank, as Trustee whose nane jis subscribed to
the foregoing instrument, appeared before me this day in person,
and acknuiledge that he/she signed, sealed and deliverad the said
instrumeni as his/hcr free and voluntary act for the uses and
purposes clerein set forth.

Ja
GIVB;I under my hand and official seal this /’/é‘, day of N’mﬁ
1998%

7/’ | 2 @zaelé
P

" e e §
*OFFICIAL SEAL®

PV e
-: Vv -«21

Notary Py 2, &+ of [inois
efamr D S0 3§

G
-

iy b M’

(SEAL)

Ny N

i

This document prepared by:
Jack C. Mardoian

Cumrmins, Hardoian & Lesser
191 E. Deerpath, Ste. 202
Lake Forest, Illinois 60045§
(847) 295-4100
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