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THIS MORTGAGE ismade this 78 dayof _ TEORURRY
FRANX PARNG AND YUN LING PARMNZ, ErS WIFE, AS JOINT TENANTE .

PRI DS

If box is cliecked, this mortgage secures future advances.

. 199,_'_7_: between the Mortgagor,

(herein "Borrower®), and Mortgagee HARRIS 1RUST AND SAVINGS BANK
whose address is 205 W NORTEWEST HWY, PALATINE, IL 6U067

{herein “Lender®).

The following paragraph preceded by a checked box is appficoble.
WHEREAS, the Borrower is indsbted to Lender (or, if Porrower is a land trust. the beneficiary of the land trust
is mdebted to Lender) in the principal sum of $ / . evidenced by the Loan Agreement
dated and any extensions or renewals therrof (including these pursuant to any Renegotiable
Rate Agreement) (herein “Note™), providing for monthly instaliments of principal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, wita the balance of the indebtedness, if not socaer
paid, due and payable on :

|
|
’ E] WHEREAS, the Borrower is indebted to Lender (or. if Borrower is a latd upst, the beneficiary of the land trust

is indebted to Lender) in the principal sum of $50,000.00 , or $o_zauch thereof as may be advanced
pursuant to the Revolving Loan Agreement dated FEBRUARY 8, 1887 and extensions and renewals thereof
(herein "Note™), providing for monthly installments, and interest at the rate and under the terms specified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a credit [imit stated in the principal
sum above and an initial advance of ~ $10,000.00

»

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note. with 7aterest thereon,
including any increases if the contract raie is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of ail other sums, with interest thereon. advanced in accordance herewith to protect the security of \his Mortgage:
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

99886026

Coox State of Hlinois:
which has the :ddr&.s of 158 BOARDWALK DR, PALATINE
60067 (Street) (City) ]
Hlinois (herein “Property Address™; E ”-‘?E!@W
Zip Code ‘
(Zip ) ‘ X_ PRESSITV
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TOGETHER with all the improvements now or hereafter erected en the property, and all casements. rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Morigage is on 2 leasehold) are hereinafier referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and conv
the Property, and that the property is unencumbered, except for encumbrances of necord. Borrower covenants that Borrower
warrznts and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due on a
variale rate loan. The contract rate of interest and payment amounis may be subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on the day
monti'ly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hezein “Funds®) equal
w0 ors-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mongage and ground rents on the Property, if any, plus one-twelfih of yearly premium
instaliments for hazard m-urance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and fror: time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to mrice such payments of Funds 1o Lender to the extent that Borrower makes such payments to the holder of
a prict mortgage ordeed of (rist if such holder is an institutional lender.

If Borrower pays Funds 10 LeuGar, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state apzinv (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay
said taxes, assessments,insurance praniums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying aiu comniling said assessments and bills, unless Leader pays Borrower interest on the Funds
and anplicable law permits Lender to make s.c: a charge. Borrower and Lender may agree in writing at the time of execution of
shis Mortgage that interest on the Funds shall be r=id to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required (0 pay Borrower any interest or earnings on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of tae Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged 23 »dditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together watk k2 future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, Ziwa'l exceed the amount required to pay said taxes, asscssments,
iosurcnce premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prommly repaid 1o
Borrower or credited to Borrower on monthly instaliments of Fuads.. If the amoum of the Funds held by Lender shall not be
sufficiznt to pay takes, assessments, insurance premiums and groun{ ronts as they fall due, Borrower shall pay to Lender any
amoust necessary to make up the deficiency in one or more payments as Ler.Jer may require.

Upcn payment in full of all sums secured by this Mortgage, Lender shall jircamtly refund to Borrower any funds held by Lender.
If uncer paragraph 17 hereof the Property is sold or the Property is otherwisc acqui= by Lendcr, Letuler shall apply, no later than
immedtiately priot ta the sale of the Property or its acquisition by Lender, any Fuds he'd by Lender at the time of application as 2
eredit agzinst the sumes secured by this Morigage.

3. Application of Payments. All payments received by Lender under the Note and paraszarhs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 b2scof, then to imerest, and then to the

. principal.
* 4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all oi" dorrswer’s obligations under any
mortgzge, deed of trust or other security agreement with a lien which has priority over this Monygage, including Borrower’s

- covenznts to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments 7.0 odher charges, fines and

impositions attributable to the Property which may attain a priority over this Morigage, and leaschold paymr='s or ground rents, if

any.
§. Hozard Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Propaity insured against
Joss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
£) approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
€Q and sball include a standard mortgage clause i favor of and in a form acceptable to Lender. Lender shall have the right to hold the
I poticies and renewald thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with & lien which has
€ priority over this Mortgage.

In tize event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not

made promptly by Borrower.

If tk+ Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed

by Lezder 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and

qsply-‘.iehnmeepmceadsa!Lander'sopﬁoncithermmtomtionorrepairoflhel’ropertyorlothzsmssemrudbythis

Mortgage.
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6. Preservation and Maintenance of dominiums; Flanned Unit Developmexts. Bomower
keep the Property in good repair and sha!l no: oomnm wastcorpcrmn impaitment ordctmomhonofthc?mputymdshall
7 comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a

‘} planned unit development, Borrower shall perform all of Borrowet's obligations under the declaration or covenants creating or
3 goveming the condominium or planned unit development, the by-laws 2ad regulations of the condominium or plamned unit

3 development, and constituent documents.

¥ 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if

mya:nonorpmmdmgwmmnmcndwheh materially affects Lender's intetest in the Property, then Lender, at Lender’s option,
upounoucetonormwer may make such appearances, disburse such sums, including reasonable artorneys® fees, and take such
J'al:tmna1snemsarytapmnactI.u:r:uﬁ!etsmtf::'ttst. :
Any amounts disbursed by Lender pursuani to this paragraph 7, with interest thereon, at the contract rate, shali become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon potice from Lender i« Borrower requesting payment thereof. Nothing contained in this paragrapi 7
shatl require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Bor.cwrr notice ptior 1o any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. Tne proceeds of any award or claim for damages, d:rect or comsequential, in connection with any
condemnation or cther taking of e Property, or part thereof, or for conveyance ﬁ lieu of condemmation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or ather security agreement with a lien which has
priority over this Mortgage.

10. Borrower Nix Released; Forharance By Leader Not 2 Waiver. Extension of the time for payment or modification of
amportization of the sums secured by this Mort gmmodbyLcndcrlomysucccssormm:u’stofBomwcrslnllnompnatew
release, in any manner, the lisbility of the on,,mal Rorrower and Borrower’s successors in inierest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment o7 otherwise modify amortization of the suros
secured by this Mortgage by reasen of any demang m:de by the original Borrower and Borrower™s successors in interest. Any
forbearance by Lender in exercising any right or remed) he reinder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severa! Liabatny; Co-signers. The covenants and agreements herein contained
shal} bind, and the rights hereunder shall inure to, the respecti» successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 16 hereof. All covenanis and agreement: of ‘Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Noie, {a) is co-signing .0’ Morngage only to morigage, grant
and convey that Borrower’s interest in the Property 1o Lender under the teis of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Bortowce hereunder may agree 1o extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage o thy, Note. without that Borrower"s conseat and
without releasing that Borrower or modifying this Mortgage as 1o thar Borrower’s iztercst in the Property.

12. Notice. Except for any potice required under #pplicable law to be given in cacihsr manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by < #rtified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and {(b) any QD
aatice to Lmdumnbchvmbywnredmﬂtolmdcrsaddmsmedhmnormsuchm r adriress as Lender may designate o Q
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deeried to have been given 03
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the luvs of the jurisdiction in
which the Pmpm-ty is located. The foregoing sentence shall not limit the applicability of Federal law to this Miigage. In the cvem
that any provision or clause of this Mortgage or the Note conflicts with applicable taw, such conflict shall not affect other Cf
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used kersin, “costs,” “expenses,” and “attorneys’ fees” include all
sums 1o the exient not prohibited by applicable law or limited hercin. '

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agremment. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvemant, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender. an assignment of say rights, claims or defenses which
Borrower may have sgainst parties who supply labor, materials or services in connection with unprovements

made to the Property.
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16. Tramsfer of the Property. If Borrower sells or transfers all or any pant of the Property or an interest therein, excluding (a)
the creation of & biens or encumbrance subordinate to this Morgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (¢) the grant of any leaschold interest of three years or less not conuzining an option to
purhasz, (d) the creation of a porchase money security interest for housshold appliances. (€) a transfer to a relative resulting
from the death of the Borrower, () a transfer where the spouse or children become an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate 10 a transfer of rights of occupancy in the property,
or /i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender 1o evaluate the transferee as if 2 new loan were being made to the
trausferce. Borrower will continue to be obligated under the Note and this Mongage unless Lender releases Borrower in
writing. .

If Lender does not agree to such sale or transfer, Lender may declare all of the sums securcd by this Mortgage to be
immediately due ind rayable. If Lender exercises such option to accelerate, Lender shall mail Borrower nofice of acceleration in
accordance with paragraph: 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
meiled or delivered withir; which Borrower may pay the surus declared due. If Borrower fails to pay such sums prior to the
expiration of such period, finozr may, without further notice or demand on Borrower, invoke any remedies permitted by
paragtaph 17 hereof.

NON-UNIFORM COVENANTS. Br.rower and Lender further covenant and agree a3 follows:

17. Accelerstien; Remedies. Except »< provided in paragraph 16 kereof, upon Borrower’s breach of sny covenant or
sgreement of Barrower in this Mortgage ‘icluding the covenants (o pay when due any sums secured by this Mortgage,
Leader prior to acceleration shall give noiir @ Borrower as provided io paragraph 12 hereof specifying: (1) the breach;
(2; the action required to cure such breach; (7) s date, not Jess than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; =3 {4) that faflwre io cure such breach on or before the date specified in
th wotice may fesult in acceleration of the smms sec75 by this Mortgage, foreclosure by judicial proceeding, and sale of
th= Property. The notice shall further inform Borrowss o7 the right to reiastate after acceleration and the right to assert
i the foreclosare proceeding the nonexistence of a delan® o~ any sther defense of Borrower fo scceleration and
fcreclosure. If the breach is not cured on or before the dat: specified in the motice, Lender, at Lender’s option, may
dcclare all of the sums secured by this Mortgage to be mmodis b dwe and payable without farther demand and way
fozecloce this Mortgage by judicial proceeding, Lender shall be cattird to collect in such proceeding all expenses of
fcreclosure, Induding, but not Bmited to, ressonable attormeys® fees and 7o+ of documentary evidence, abstracts and title
rcports.

18. Borrowes’s Right to Relnstate. Notwithstanding Lender’s acceleration of v’ cums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right 10 have any procecdings bequn by Lender to enforce this Mortpage
discontimued al any time prior 1o eany of a judgment enforcing this Mortgage; if: (a) Hotrower pays Lender all sums which
vould be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrwe: cures all breaches of any other
covenants or agteements of Borrower contaitted in this Mortgage; (c) Botrower pays all reason: ble #xpenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in pardgraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrswer takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Pagpeiov-and Borrower's
cbligation to pay the sums secured by this Morigage shall continue wnimpaired. Upon such payment and cur: by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurzd.

19. Assignment of Rents; Appolutment of Recefver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 10 aceeleration under paragraph 17 hereof, in abandonment of the
Froperty, have the right 10 collect and ratzin such rents as they bscome due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be catitled to have a receiver
appointed by a court to eater upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
& collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be Liable to account only for those remts actually
receivad.

20. Release. Upon payment of sll sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Bortowwer shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property under state or Federal
law. :
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Page5of 5)

>/2777

- Borrower
- /z.w ~/8/77
: - Borrower
STATEOF ILLINOIS.__ \ (:DK County ss:
| . 2 Notary Public in and for said county and state, do hereby certify that
wn Q 49
v known to < 10 be the same pﬂfon(s) who: _gyﬁzme( gt subscribed to the foregoing instrument,
appeared before me this d- v,m and acknowledged that ____ signed and delivered the said instrument s
wdnl free voluntary act, for the therein set forth.

Given under my hand 20 official seal. this

My Commission expires:

Notary Public, State of Binois
My Commission Expires 3/4/97 3

MAIL
70
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This instrument was prepared by:

-~ 205 W. NORTHWEST HWY.

(Space below This Line Reserved For Lender 3% Recorder)
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EXHIBIT A {PAGE 1)

LOT ¢ IN PLUM GROVE ESTATES UNIT 2 BEING A RESUBDIVISION OF
PART OF LOTS 19, 20, 22, 23, 24 AND 25 IN ARTEUR T. MC
INTOSE AND COMPANY'S FIRST ADDITION TO PLUM GROVE FARMS A
SUBDIVISION IN SECTICN 27, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MSRIDIAN, IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 2, 1987 AS
DOUCMENT B874258913.

TAX NUMBER 22 27 209 025

ORDER #A0097469K
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