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, MORTGAGE
THIS MORTGAGE ("Securlty Instrument’) isgivenon February 7, 1997 . The mortgagor is

MICHAEL GOULOEW and KARIN GOLDEN. HUSBAND & WIFE

{"Botrowet”).
msSmlylmtcwm Standard Federal Bank,
A Federa) Savings bBank .

which is organized and existing 17«’er the laws of The United States of America ,and whoseaddressis
2600 W. B1g Beaver Rd., Troy, :Ml 28084 {Lend
Bmmowasmﬂupfkdmlaznd Ninety Three Thousand $ix Hundred Deollars and no/100
Dollars (US.$93.600.00 ). Thisdebtis
wbmmdbyﬁuwsndadatsdﬂwmmmeasdﬁﬁeuﬂylmmmmmﬂ which pmvidesfornmﬂiy
23, with tha full deb, ¥ not paid earficr. dua and paysbleon March 1, 2027 This Security
lmmmmtom(a)mmm ¢l the debt evidencad by the Note, mmwarujanrenewala

-~ extensions and modifications of the Note; (b) the fav.nzm of &l other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; ani () the performance of Borrower’s covenants and agreemaxts
under this Securlty Instrument and the Note. For this purpsse, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in

County, inois:
|

I

|

I

|

|

97038045 ‘

ITEM # ' ‘
which has the address of 2300 W WABANSIA #123 . CHICAGO , 1
[Sreet] {City] |

iinols 60647 ("Property Address"); :
[Zip Code] }

|

TOGETHER WITH all the improvements now or hereafter erected on tiié propetty, ang all gassments,
appunenances, and fixtures now or hereafter a part of the propesty. Al replacements and additions shall also be
covered by this Secudity Instrument. All of the foregoing is referred to In this Sectrlly instryment as the “Property.”

BORROWER COVENANTS that Botrower s lawfully selsed of the estate hereby conveyed and has the right to
mostgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Bormower warrants and will defend generally the thie to the Property against alf claims and demands, subject to any

~ encumbrances of record.

LLMOE-SINGLE FAMILY-FNMA/FHLMC UNIFORM IRSTRUMENT FORM 3014 9/%0

ASC/CMDTY. //0491/3014(3-90}-L PAGE 1 OF @ j? S:N/







UNOFFEICIAL O10] ) A

*  THIS SECURITY INSTRUMENT combines unfform covenants for national use covensnts with
4 jimited variations by jurisdiction to constitute a unlform securlty instrumant covering real property.

“f UNIFORM COVENANTS. Borrowsr and Lender covenart and agree as follows:

v+ 1. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

*ithe principal of and interest on the debit evidenced by the Note and any prepaymient and late chargas due undes the

TiNote.

¢i 2 Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

ijto Lender on the day monthly payments are dus under the Note, untit the Note is paid in fulf, a sum (Funds®) for: (a)

-+ yeanly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yaarly

- leasehold sayments or ground rents onthe Property, ¥ any; (¢) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, ¥ any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payahle by
Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums. These ftems are called “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from tims to time, 12 U.S.C. §2601 et
seq. (AESPA"), un'ass another law that applies (o the Funds sets & lesser amount. If so, Lender may, at any time, collect
and hoid Funds in aiv amount not to exceed the lesser amaunt. Lender may estimate the amount of Funds due onthe
g;;lsiguwgs‘mdamard.mﬂeesﬁmdwemmdﬁm'mummoﬂwWhmm

o law.

The Funds shall be heu & iin institution whose deposhts are insured by a federal agency, instrumentallty, or entity
(including Lender, ¥ Lender is sw.c>an institution) or in any Federal Home Loan Bank. Lender shall eppiy tha Funds to
pay the Escrow ftems. Lender muy not charge Borrawer for holding and applying the Funds, annually analyzing the
escrow account, or verlfying the Sscrow tems, unle== Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a chargu. F.c'vaver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting ser-ice 1==ed by Lender in connaction with this loan, unless applicable law
provides otherwise. Unless an agreemant is maae or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or eamiif;s v the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender 517 jJive to Borrower, wthout charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and ¢-.a purpose for which eachi debit ta the Funds was made. The
Funds are pledged as additional security for afl sums eacur= by this Security instrument.

it the Funds hefd by Lender exceed the amounts perraitted to be heid by applicabie taw, Lender shall account to
Borrower for the excess Funds in accordance with the requir s ants of applicable law. if the amount of the Funds hald
by Lender at arry ime is not sufficient to pay the Escrow items vinea due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessan, tn make up the deficlancy. Borrower shall make
up the deficiancy in no more than twetve monthly payments, at Lente: s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lez.2er shall promptty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Preperty, Lender, prior to the acquisition
or sale of the Property, shall apaly any Funds held by Lender at the time of acrs'tion or sale as a credit against the

sums sacured by this Security instrument,

3. Application of Payments. Urless applicable law provides otherwise, all payr ks recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noty; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges C'se undet the Note.

4. Charges; Liens. Borrowsr shall pay all taxes, assessmonts, charges, fines and impos®or.s =tiributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or grixrc rents, ¥ any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥ not paid in that ravinv.er, Borrower shalt
pay them on time directly to the person owed payment. Borrovrer shall fumnish to Lender ai: ratices of
amounts 10 be paid under this paragraph. if Borrower makes thesa payments , Borrower ghall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priotity over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a menner acceptable to Lender; (b) contests in
good faith the lien by.mdefarndsagalmemwdmelhnhbwwm in the Lender’s opinion
operate to prevent the enforcement of the lien; or () secures from the hoider of the ken an agreement satisfactory to
Lender stibordinating the lien to this Security instrument. If Lender determines that any part of thg Property is subject to
a lien which may attain pricrity over this Securlty Instrument, Lender may give Borrower a notice the lien.
Bomrower shall s«tisty the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insuzance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalinst loss by tire, hazards included within the term “extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shali b2 maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fals to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in aceordance with

ﬂraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ali raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by A

Unless Lender and Borrawer othetwise agree in writing, insurance proceeds shall be applied 10 restoration or repalr
of the Pronerty damaged, ¥ the restoration of repalr is economically feasibie and Lender’s securily is not lessened. if the
restoration: or repalr is not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shalt
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
hasoﬁefedmtggemeadalm.menmmgmyﬁﬁmmwmsMMamﬁ?mﬁmmw
or restore roperty or to pay sums secured Security Instrument, whether or ndue. So-daypedw
wmbeglnwhenmenoﬂcelsgab:en

Uniess Lender and Borrower otherwise agree In wrlting, any application of proceeds to principal shali not extend or
postpone the due ~at of the monthly payments referred to in peraygraphs 1 and 2 or change the amount of the
payments. if under pa~agraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds restiting frer: aamaga to the Property prior to the acquisition shall pass o Lender to the extent of the sums
secured by this Security irsi:ument immediately prior to the acquisition.

8. Occupancy, Preserv alun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occu.v, establish, and use the Property ac Borrawer’s principal reskience within sixty
after the execution of this Security lasrument and shall ecntinue to occupy the Property as Borrower's principel
residence for at least one year after the 2ate of occupency, unless Lender otherwise agrees in writing, which consent
shall not be unreasonahly withheld, or Uriezs extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or inipalr 2 Property, siow the Property to deteriorate, or commi wasts on the
Property. Borrower shalf be in defaust if any f wfel.ure action or proceeding, whether civi or criminal, Is begun that in
Lender’s geod fafth judgment could resuit in forfeibire of the Property or otherwise matarlally impalr the lien created by
this Security Instrument or Lendet’s security interer.. iBorrower may cure such a defautt and reinstate, as provided in
paragraph 18, by causing the action or proceeding io 1:c dismissed with a ruling that, in Lender's good faith
determination, precludes forfeltura of the Borrower’s Inierest i the Property or sther material impeirment of the lien
created by this Security Instrument or Lender’s security in.erest. Borrower shall also be in defautt ¥ Borrower, during the
loan application process, gave materially false or inaccurate i fo mation or statements to Lender (or faled to provide
Lender with any material infcrmation) in connection with the {ear; evidenced by the Note, inciuding, but not kmited to,
representations concerning Borrower's occupancy of the Propesty s 1 reincipal residence. if this Securlty instrumant is
on a leasehold, Barrower shall comply with all the provisions of the leese: If Borrower acquices fee titfa to the Property,
the leasehold and the fee title shall not merge unless Lender agrees i 1":a mesger In writing.

7. Pratection of Lander’s Rights in the Property. If Borrowar fals to g erfovm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may sige'icantly affect Lendier's rights in the
Properiy {such as a procesding In bankruptcy, probets, for condemnation or foh21% 5 or i enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vel:: of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a iei: w’ach has priority over this
Security Instrument, appearing i court, paying reasonable attomeys’ fees and ertering v<. ths Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to di; 80

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 8741 «er sscured by
this Security instrument. Uniess Borrower and Lender agree to othet terms of payment, these amor22; shell besr
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notive #-om Lender 10
Borrower requesting payment.

8. Mortgage Insuranice. |f Lender required mortgage insurance s a condftion Gf making the loan secured by this
Security Instrumentt, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mostgage insurance coverage required by Lesvler lapses or ceases to be in effect, Borrower shell pay the
premiums rezuired 10 obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower ot the mottgage Insurance praviously in effect, from an altemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avallable,
Borrower shatt pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid by Borrower whan the instrance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
paymaents as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender agaia becomes avalable and is obiained. Borrower shall pay the premiums requirad to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writtan agreement between Borrower and Lender or appiicable law.
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9. Inspection. Lender - =5 agent may make raasonahle entries ang the Property. Lender shall
mwmmm;med%mzommmmmWemhmm

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conhection wkh
any condemnation or other taking of any part of the Property. or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumsnt, whether or not then due, with any excess baid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reducad by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the falr market
value of thie Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market value ol the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or
unless appiicable law otherwise provides, the proceeds shall be apslied to the sums secured by this rity
Instrument whether.r not the syms are then due. -

It the Property Is ahandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or sedla claim for damages, Borrower fais to respond to Lender within 30 days after the date the
notice is given, Lender is n.ithorized to collect and apply the proceeds, at ks option, etther to restoration or repalr of the
Property or to the sums sezis7 by this Security Instrument, whether or not then due.

Unless Lender and Bomrowr . herwise agree n writing, ication of proceeds to ral shall not extend or
posmmgsmeduedaxaofmemcﬂvaameggemnedmkmmapgm1amaordnngepr}ﬁngémmdsmh

paymerts.

11. Borrower Not Released; Forticerance By Lendor Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Securtty Instrument granted by Lender to any successor in
interest of Bomower shall not operate to relexse the llabiity of the otiginal Borrower or Borrower's successors in
interest. Lender shall not be required to comme nea nroceadings against any successor In interast or refuse to extend
time for payment or otherwise modify amortizatior of tha sums secured by this Securlty Instrument by reason of any
demandmadebymeodgtmiBonmrorBormerz,suwemshmmwforbeambywﬂerhexemism
any right or remedy shall not be a wak-ar of or praciude th exercise of any right or remedy.

12, Successors and Assigns Bound; Jointand Sevsi’ iLishility; Co-signars. The covenants and agresments of
this Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreems.s shall be joint and several. Any Borrowsr who
co-signs this Securily Instrument but doss not exectte the Note: (a) s 20-signing this Securlty Instrument oaly to
mortgage, grant and convey that Borrower's interest in the Propetty uxv.e- the terms of this Security Instrurnent; (b) Is
not personaly obiigated to pay the sums secured by this Securfty insirumer:; and (c) agrees that Lender and any other
Borrowar may agree to extend, modify, forbear or make any accommodatians wih regard to the terms of this Security
Instrument or the Note without that Borrower’s consant.

13. Loan Charges. ! the loan secured by this Securlty Instrument is subject r0 2«aw which sets maxdmum koan
chargss, and tiwat law Is finally interpreted so that the interast or other loan charges collerted or to be collected in
connection with the ioen exceed the permitted mks, then: (a) any such loan charge sha.' be reduced by the amount
necessary to reduce the charge to the permittad limlt; and {b) any sums alrsady collected froan Bomrowet which
exceeded permitted limits will be refundied to Borrower. Lender may choose to make this raiunsi by reduging the
principal owed under the Note or by making a direct payment to Borrower. Iif a refund reducss prizaipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Seculty Instrument shall be given by delve/ing & or by
malling i by firsi class mall unless applicable law requires use of another method. The notice shall be awected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated hereln or any other address Lender designates by notice to Borrower. Any
riotice provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given
as pravided in this paragraph.

15. Governing Law; Sevarabiilty, This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared ta be severable.

16. Borower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. ¥ all or any part of the Property or any
interest in & is sold or transferred (or ¥ a benefictal interest in Bormower is sold or transfetred and Borrower |s not a
natural person) without Lender’s prior written consent, Lender may, at s option, require immediate payment in full of a2
sums

RLNOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT PAGE4 OF § FORM 2014 8/%0

—

LV 036G0LE




: UNOFFICIAL COPY

P

e

e el e B T e b it e o Ml s




' oy ey e S S O B it

! federal law as of the date of this Security Instrument. |

: t Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Bormower must pay all sums secured
by this Security Instrument. if Borrawaer fafls to pay these sums prior to the explration of this period, Lender may invoke
any remedies permited by this Securlty Instrumant without further notice or demand on Borrower.

18. Borrowsr’s Right to Reinstats. if Borrower meets certain conditions, Bosrower shall have the right to have
enforcement of this Serurity Instrument discontinued at any time prior to the earfier of: (a) 5 days (or ather period
as applicable taw may speciy for reinstatement) before sale cfihe B pursisant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security inshurment. These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrumers and the Note as ¥ no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (C) pays ali expenses incusred
in enforcing this Security Instrument, including, but notlimited to, reasonable attomeys' foes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Sacurity Instrumant, Lendet’s rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument sha!! continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ¥
:naoloi:!pheraﬂonn hac occurred. However, this right to reinstate shall not appiy in the case of aceeleration under
parag .

19. Sale of Note; Cannge of Loan Servicer. The Note or o partial interest in the Note (fogether with this Securlty
Instrument) may be soks 072 or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicsr”; that collects marthly payments due under the Note and this Security Instrument. Thers
aiso may be one or more chunpzz of the Loan Servicer unrefated 10 a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given viarisn notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and Zudress of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any avher Informztion required by applicable law.

20. Hazardous Substances. Borrover shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proserty. Borrower shall not do, nor allow anyona elsa to do, anything affecting
the Property that Is in violation of any Envirotimeinal Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantibes £2 Hazardous Substances that are generally recognized to be
appropeizie to normal residential uses and to mainte:@ice of the Property.

L Borrower shall promptly give Lender written noticu of ~)¢ investigation, clalm, demmand, lawsul or other action by
| any govammental or regulatory agency or private party k volving the Property and any Hazardous Substance or

; Exnvironmental Law of which Borrower has actual knowledge it 3ormower learns, or is notified by any governmental or
| requitory authority, that any removal or other remediation of «ry Hazardous Substance affecting the Property is
‘ ranmental Law.

gy e
Rt SRS N

.
ol e
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. Borrower shall promptly take all nocessary remedial £c%.6ns in accordance with Envi
As used in this paragraph 20, “Hazardous Substances” are those suostances defined as taxic or hazardous
substances by Environmental Law and the following substances: gascisis, kerosene, other flammable o toxic
petroleum products, toxic pesticides and herbicides, volatia solvents, matcriale contalning ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property Is located that relate to health. safety or environino: sl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre. 23 follows:

|
|
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior 10 accekyation following Borrowar's ‘
treach of any covenant or agreement in this Sacurity Instrument (but not prior to acee’action under paragraph |
17 unieas applicable law provides otherwiss). The notice shiall specify: (a) the default; (b) “ha action reguirsd 1o ‘
cure the default; (c) 3 date, not less then 30 days from the date the actice is glven to Bomr=w«, by which the ‘
default must be cured; and {d) that follure to cure the default on or before the date specifisd ' the notice may
* result in accelerstion of the sums secured by this Securlty Instrument, forsciosure by judicial nen=esding and
: sale of the Property. The notice shall further inform Borrower of the rigitt to reinstate after accelwition and the
L right to assert in the foraciosure proceeding the non-sxistsnce of a default or any other defense of Borrowes to
| accsleration and foreciosure. if the default is not cured on or bators the date specified in tha notice, Lender atts |
: option may require Immediste payment in full of all sums secured by this Security instrument without further !
demand and may foreciose thia Security Instrument by judicial proceeding. Lender shall be entitisd t0 collect all
axpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22, Fisiease. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Securlty
Instrument without charge to Borrowst. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves ail right of homestsad exemption in the Property.

CY0S60LE

ISC/CMDTIL/ /0491, 3014(9-00)-L. PAGESOFS ; !

' LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90 - i
|




UNOFFICIAL COPY

L




| UNOFFICIAL COEC))AXIO.snunsus

j 24. Riders to this Securtty instrument. if one or mare riders are exacuted by Borrower and recorded together
, with this Securlty Instrument, the covenants and agreements of sach such rider shall be Incorporated into and shal

f‘*"j-‘

§. amend and nt the covenants and agreements of this Securlty Instrument as ¥ the rider(s) were a part of this
1y Securlty lmmwme box(es)] riderte part
£t Odjustable Rate Rider M Condominium Rider (¥ 14 Famlly Rider
{#  [OGraduated Payment Rider OFianned Unit Development Rider ~ [JBiweekly Payment Rider
4 - [IBalicon Rider (IRate Improvement Rider = [OSecond Home Rider

;  LIOther(s) [specity]

}
o

BY SIGNING BELOW, Borrower accepts and agrees to theterms and covenants contained in this Security
Instrument and in any rider(s) exectited by Borrower and recorded with it.

" MICHART GOLDEN S
Social SecuttyNumber _023-52-0415
,l/ _/y by Mol Coiln ag
- S, 7/ RN
ARIN GOLOEN ~donous
’ Social Securlty Number _323 -66-0723
(Sl f (Seal)
Soclal Security Number 4y S Social Securlty Number
-{Space Below 7i:'s Line For Acknowledgment}
STATE OF ILLUINOIS, COOK County £3:

|, THE UNDERSIGNED » & Notary 2.:ile in and for said county and state do hersby centfy
that NICHAEL GOLDEw YRRRIKARTN GOLODEN, MNP @XKXATRKINE by
p&mu Gomm:om%ln? ﬂgo MICHAEL ((:(;LDEN. AS AT')IUPM’: IN tﬁﬁ

rwonally known to me same person{s) whosse name(s) subsc¥-ad foregoing Instreiment, appeared
before me this day in persan, and acknowledgod that they sgned 7« deltvered the said instrument as
thetr  free and voluntary act, for the uses and purposes

My Commission expires:  10/03/39

This Instrument was prepared by: E«ic Strafth

“OFFICIAL SEAL" §

KATHLEEN S SALEMI ¢
NOTARY PUBLIC, STATE OF ILLINOIS }
MY COMMISSION EXPIRES 10/3/39

-~
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LEGAL DESCRIPTTION

& P B4
UNIT  },3 IN THE CLOCK TOWER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 34 TO 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF BLOCKS 3, 4,
AND S OF ISHAMS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN., LYING SOUTHWEST OF MILWAUKEE AVENUE, IN COOK COUNTY, ILLINOIS

WHICH SURLEY IS ATTACHED TU THE DECLARATION OF CONDOXINIUM RECORDED AS
TOCUMENT 6636883, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREBST IN THE
COMMON ELEMFWT3.

*MORTGAGOR ALSO HERELY GRANTS T0 THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS APIU.TZNANT TO THE ABQVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENGFIT OF SAID PROPERTY SET FORTH IN THR DECLARATION OF

CONDOMINIUM.

“THIS MORTGAGE IS SUBJECT TO Al. RIGHTS, EASEMENTS, COVENANIS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONi7.NED IN SAID DECLARATION THE SAME AS THOUGH

THR PROVISIONS OF SAID DECLARATION WEPL RECITED AND STIPULATED AT LENGTH
HEREIN."

PIN: 14-31-319-027

EYOS6oLE
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LOAN NO. 600779743
COXDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadathis  7th  dayof  February, 1997 andis
mﬁﬂiﬂoa’?mmwmﬁwm Moﬂnﬁor&ctﬂy
Borowers Noteto  Standard Federal BanE:"mA1 ?ederal Savings Bank

(the "Lendis") of the same date and covering the Property destribed in the SecurRty Instrument and focated
at

2300 W “ARANSIA #123,CHICAGO,IL 60647
- [Property Address}

The Praperty incii’ues a unit in, together with an undkvided interest in the common elements of, a
condominium projec’. x'own as:

CLOCK TOWER LOTTS
{Name of Condominium Project]

(the “Condominium Project’). % . cwners association of other entlty which acts for the Condominium
Project (the "Owners Assoclation’) he'c: title to property for the benefit or use of ks members or
sharehoiders, the Property also inciudes Borrower’s intetest in the Owners Assoclatlon and the uses,
proceeds and benefits of Borrower’s intfeit.

CONDOMINIUM COVENANTS. In aqur.2= to the covenants and agreements made i the Security
instrument, Borrower and Lender fusther coverant 2nd agree as follows:

A. Condominium Obiigstions. Borrower shol norform all of Borrower’s obligations under the
Condominium Prﬂ“ect's Constituant Documents. The “Censtituent Documents® are the: (i) Dectaration or any
other document which creates the Condominium Project; i by-laws; (i) code of reguiations; and (iv) other
equivalent documents. Botrower shall promptly pay, wherd’.. all dues and assessments impased
pursuant to the Constituert Nocuments.

B. Hezard insurance. So long as the Owners Assoclation ma”ains, with a generaly accepted
Insurance carrier, a "master” or "blanket” policy on the Condominian Project which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the period-, «nd against the hazards Lender
requires, including fire and hazards included within the term *extended coveiane,” then:

() Lender walves tha provision in Unlform Covenant 2 for the mor< =y payment o Lender of the
yearly premium installments for hazard insurance on the Property; and

{ti) Borrower's obiigation under Uniform Covanant 5 to maintain hazard Ins: =ance coverage on the
mmkmmmmmmmwmgeemwmmm

Borrower shall give Lender prompt notice of any lapse in required hazard insurance ¢.0r.arage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repal’ folrwing a loss
1o the Property, whether to the unlt or to common elements, any proceeds payabie to Borrowr ure hereby
assigned and shall be paid to Lander for appiication to the sums secured by the Securlty Instrumant, with
any excess pail to Bormower.

C. Public Liability insurance. Bormower shall take such actions as may be reasonabis to Insure that
the Owners Association maintains a public liabity insurance policy acceptable In form, amount, and extent
of coverage to Lender. -

D. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of alf or any part of the Property, whether
dmemkmdmewmmmdemm.mfamyeomeyamembudmrﬁmmm“hmbymm
and shall be paid to Lender. Such proceeds shaif be applied by Lender to the sums secured by the Secu-ity
Instrument as provided in Unlform Covenant 10.

MULTISTATE CONDORINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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E. Lender's Prior Consent. mwmmﬁmmmm«wmmsm
wrﬂranoormnteﬂtmrpartﬂmmmbdlvﬂeﬂmepenyormmto:
mmeaba:ummmatemﬂmﬂmdﬂowWananmepthrMmtu
mmmmmmwmhmﬁsdummmmbym«mmwuhmmoﬂ
taking by condemnation or eminent domain; .
mmg;WtomeMMMmlmmbhm
express ben or;
ﬁﬂ)temﬁnaﬂmdprdessiamlmmgememmuwmdsdfmmgedeﬂwms
on; or
Gv)anyadionmmwommweﬂactdrandeﬂw the public labiity Insurance coverage
rmalntained by the Owners Association unacceptabie to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments when dus, then Lender
may pay them AnyammntsdfﬁwsedbylsrﬂeruMermhmmgmmFslnnbewnaaddmorudebtd
Borrower sucried by the Securlty Instrument. Unless Borrower and Lender aqree to other terms of
payment, thesc ¢'vounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with ir.sr#%, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELQV+, Borrower accepts and agreéstometermsand provisions contained in this

?

R

b

3
-

Condorninium Ridez.
HIJCHAEL m
%{" SoLoER oo
N Gl <2 P Ty
w1 PQ ‘.1—_
3 {Seal)
-~ S}
g
(2]
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