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Home Eqity Loan T 17< COOK COUNTY RECORDER
LoanNumber:g ‘ B . '
Mortgage  inoososis
THIS MORTGAGL i *Security Instrument®) is gives on _ Jamuary 31, 1997 . The mortgagor is
ROGELIO SANCHEZ A'{D CARMEN SANCHEZ, HIS WIFE
- - - - (“*Borrower*).
This Security Instrument is given 2o _The First National Bank of Chi “.;, §L
which is a _ National Bank _ /o'ganized and existing under the laws of the United States of Americs | "yl
whose address is One Fir.l National Plaza, Chicago , lilinois_6067C __ ("Lender”). Borrower owes o
Lender the principal sum of _Fifteen Thoi=2ad and No/100
Dollars (U.S. §_13,000.00 ).  This-dedt is evidenced by Borrower's note dated the same date as this
Scearity Iostrament (*Note®), which providss for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on_ 02/15/02 . This lerusity Instrument secures to Lender: (3) the repayment of the debt

¢evidenced by the Note, with iuterest, and all renewd)i, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 u; protest the security of this Security lastrument; and (c) the
petformance  of Borrower™s covenants and agreements  wuder this Security Instrument and the Noge. For this
purpcse Borrower does hereby mortgage, grant and convey 10 Lender the following described property located in
County. lllinois:

LOT 40 AND THE N 8FT. OF LOT 39 IN SUBDIVISION OF BLOCK 2N
GOODWIN BALESTIER AND FHILLIPS SUBDIVISION OF THE W 172 OF
THE SV¢ i/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUQIS

Permanent Tax No.: 16-26-302-010

DEPT-OI SECORDING Cg

CLISGoLG

c:i

1.5
00

thlé tLF #-97-098172



 UNOFFICIALCOPY b

|
i

97098172 e i

which has the address of 2625 S SPRINGFIELD AVE CHICAGO, IL 506234416
{"Property Address®):

TOGETHER WITHall the improvements now or bereafter erected on the property, and all eacements, fights,
‘sppuxtensnces, rents, royalties, mineral, oiland gas rights and profits, water rights znd stock and all fixtures now or
dereafter a part of the property. Allreplacements and additions shall also be covered bythuSemtyhum.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Botrower is lawfullyseised of the cstate hereby conveyed and has the rigit w0
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wamants and will defend genenally the title to the Property against all claims and demands,
subject to any encurdrances of record. Thete is a prior mortgage from Borrower to CARLI BROWNECO,
dated L101M3 __and recorded with the COOK  County Recorder of
Desds on _12/02/93° ssdocumentrumber 93985836 . ("Prior Mortgage™):

THIS SECURITY INSTRU? AR {Tcombines  uniform covenants for national use and non-uriform covepants with
Enited variations by jurisdiction 10 constitute & security instrument covering real property.

UNIFORM COVENANTS. Borroscr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prcpuyment and Late Charges. Borrower shall prompely psy when
due the principal of and interest on the debt cviieced by the Note and any prepayment and late charges doe
snder the Note,

3. Application of Payments. Unless applicable law grovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accred interest; sesond, to past due insurance; thind, to current billed
invurance; fourth to past due principal; fifth,io current billed principal; sixth, to charges; seventh, so principal doe:
and last, to accrued but unwitled insurance.

3. Charges; Liems. Borrower shall pay all taxes, msessments, charges, fines and impositions sttributable to

te Property which may attain priority over this Security Instrument ‘and leasshold payments or ground rests, if

any. Borrower shal! pay them on time directly w the person owed paynenm. Upon Lender’s request, Bosrower
shatt rompely fumish to Lender all notices of amounts to be paid under this p=ragraph and shall prompely furnish
to Lender rereipts evidencing the payments.

Borrower shall prompily discharge any Lien which has priority over this Securit, Dyurument except for the Prior
Mmmemlm Borrower: (a) agrees in writing to the paymemt of the obligation secucd by the lien in a maoner
. &ceptable 10 Lender; (b) contests in good faith the lien by, or defends against enfoicer<i: of the Hen in, legal
peoceedings which in the Lender’s opinion operate to prevent the enforcement of the lien vt frrfoiture of sty paet of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboruimating the lien to
this Security Instrument. IfLender determines that amy part of the Property is subject to a lica which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower 2 n<qo; identifying
the leo. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Haxard Imsuramce. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against Joss by fire, hazards incloded within the term “extended coverage® and any other harards,
including floods or flooding, for which Lender requires insurance. This insurance shall he maintained im the
} that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject blmdu'sq:pmal which shall not be unreasonably withheld. IfBorrower fails to maintain
coversge described shove, Lender miy, st Lender’s option, obtaih coverage to protect Lendet’s rights in the
MEWMMG

Allinsurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage
clmee. Lender shall have the right to hold the policies and renewals. Iflender requires, Borrower shall prompdy
give to Lender afl receipts of peid premiums and renewal notices. In the event of loss, Borrower shall give prompt
sotice to the insursoce carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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‘Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied {0 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repait is pot economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any cxcess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,

whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the zmount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage *c the Property prior to the acquisition shall pass to Lender to the extemt of
the sums secured %y this Security Instrument immediately prior to the acquisition.

§. Preservaticn and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage or'svoctantially change the Property, allow the Property 1o deteriorate or commii waste.
Borrower shall be in defanls ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could ‘wesol in forfeiture of the property or otherwise materially imspair the lien created by this
Security Instrument or Lexider’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the ctfon_or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of th. Rorrowes’s inierest in the Property or other material impairment of the lien
created by this Security Insttumert o' Lep?sc’s sccurity interest. Bomower shall also be in default if Borrower,
duriog the loan application process, gave maierially false or inaccurate information or statements to Lender (or
failed 10 provide Lender with any material info:miion) in connection with the loans evidenced by the Agreemeni. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title 10 the Property. the leaschold and ‘e title shall not merge unless Lender agrees to the merger in
6. Protection of Lender’s Rights lm the Property. iiFoirower fails to perform the covenants and agreemeats
contained in this Security Jastrument, or there is a legal procrding that may sipnificantly affect Lender’s rights in
the Property (such as proceeding in bankrupicy, probate, forcuiermnation or 10 enforce Laws or regulations), then
Lender may do and pay for whatever is necossary W protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured vy a Yien which hes priotity over this Security
Instrument, appearing in court, paying reasonable attomneys’ fees and (mterirg on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have t= /' %0.

Any amounts disbussid by Lender under this paragraph 6 shall become addivivnal dete of Botrower secured
by this Security Instrument. Unless Borcower and Lender agree to other terms of puyment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wih interest, upca notice from
Lender to Borrower requesting payment. '

7. Inspection. Lender or its 2zent may moke reasonable entries upon and inspections %« v Property. Lender
shall give Borrower notice at the tinse of or prior to an inspection specifying reasonable cause for the @~ pection.

8. Condem=ation. The procceds of any award or claim for damages, dircct or cofstquensial, o connbection
with any condemnation or other taking of any part of the Property, or for conveyance i liea of condemation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds  shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a pertial taking of the
Propetty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shaii be reduced by the amount of the proceeds multiplied by the following fraction: (2) the sotal amount of the
“zums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. .

Ifthe Property is abandoned by Borrower, or if.after notice by Lender o Borrower that the condemnor  offers
to make an award or settle a claim for damages, Bomrower failsto respond 30 Lender within 30 days after the daie
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not
extend or postpone the due date of the monthly payments referred to inparagraph 1 or change the amoumt of such
payments.
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$. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
< modification of smortization of the sums secured by this Security lnstrumemt granted by Lender o any scoessor ja
imerest of Borrower shall not operaie o release the liability of the original Borrower or Borrower’s sucosssors in
lnterest. Lesder shall moi be required 10 commence proceedings sgrinst any successor in interest or refuse 0 -
exiend time for payment or otherwise modify smortization of the sums secured by this Security hnstrument by
maon of any demand made by the original Borrower or Barrower's saccessors  in interest.  Any forbearance by
Lender i exercising my right or remedy shall not be & walver of or precinde the exercise of any right or remedy.
10. Smccessors smd Amigns Bound; Joint and Several Lisbility; Co-signers. The covenmts aod
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, Dy
sbject 10 the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several, Asy A
Bomrower who co-signs this Security Instrument but does mot execute the Note: (a) is co-signing this Security |
| Instrument only i morigage, grant and convey that Borrower’s interest in the property under the terms of this |
. Security Instruriaxt; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender 3n4 any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the tens 7 this Security Instument or the Note withont that Borrower’s consent. )
11. Lean Charges. % %:s Joan secured by this Sccurity Instrument is subject to a law which scts maximum Jom
" charges, and that law is iyt ivterpreted 30 that the interest or other loan charges collected or to be collected in
connestion with the losn excred the permitted Limits, then: (a) any such loan charge shall be reduced by the
amount mecestary fo reduce tie chivse to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wil'h, »iiunded 10 Borrower. Lender may choose to make this refund by roducing
the principal owed under the Note or by 7uaiing a direct payment o Bosrower. Ifa refind reduces principel, the
_veduction will be treated as & partial prepayment without any prepayment charge under the Note.
12. Legisiation Affecting Lender’s Rightr. If enactment or expirstion of applicable laws has the effect of
: tendering wny provision of the Note or this Secwiity Zastrument unenforocable according 10 its terms, Lender,  its
: option, may require immediste payment in fullof afl sume secured by this Secority Instrument and may jovoke aay g
- remedics permitied by paragrapb  20. If Leader exercizes this option, Lender shall take the steps specified in the
second paragraph of paragraph 16. -3

13. Notices. Any notice 1o Borrower provided for in this Seoruity Instrument shall be given by delivering itor by
mailing it by first class wail unless applicable law requires use of Zvther method. The notise shall be directed 0
e Property Address or any other address Bomrower desipnates by o2z to Lender. Anynevice to Lender shall be 4
given by fint cless mail to Lender’s address stated hercin or any other alress Lender dewignates by notice to
Botrower. Any sotice provided for in this Security Instrument shall be desme® to have been given to Borrower or
Lender when given as provided in this paragraph. ' '

14. Governing Law; Severability. This Security Instrument shall be govemed %y federal law and the law of the
Jutisdiction in which the Property is Jocated. Inthe event that any provision or clame of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provitions ‘o this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the piovisions of this Security
Instrument and the Note are decisred to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note anZ of this Security
SR nstrument.
- 16. Tranefer of the Property or a Beucllcial Interest fo Borrower. Ifall oz any part of the Property or any
5 imterest initis sold or transferred (or ifa beneficial interest in Borrower is s0ld or transferred and Borrower is not a
paunal person) without Lender's prior written consent, Lender may, at its otion, require immediste payment in full
of sll sumy secured by this Security Instrument. However, this option shall not be excrcised by Lender ifexercise is
prohibited by federal law m of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all
sums secured by this Security hnsttument. IfBorrower fails to pay these sums prior to the expiration of this period,

_ Lender may invoke amy remedies permitted by this Security Instrument without forther notice or demmnd on
Borrower. ’
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17. Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall bave the right to have
enforcement  of this Sccurity Instrument discontinued at any time prior to the earlier of: (2) § days (or suck other
period as applicable faw may specify for reinstatement) before ssle of the Property pursuant t> any power of sale
coutsined in this Security Instrumess: or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures amy default of any other covenants or agreements; (¢) pavs all
expenses incurred in enforcing this Security Instrument, including, but not limited %, reasonable attomneys’ fees;
and (d) takes such action as Lender may reasomably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall

~tontinue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the obligations secured hereby

shall remain fullyeffactive as is a0 acceleration had occtrred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Dorrower shall not-cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suatances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property &t is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or'siumee on the Property of small quantities of Hazardous Substances that sre generally
recognized to be approprius ' normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Tander written notice of any invesiization, claim, demand, lawsuit or other action by
any governmental or regulatory «goncy or private party involving the Property znd any Hazardous Substance or
Enviroomental Law of which Borzswer has actual knowledge. IfBorrower Jearns, or is notified by any governmental
or regulatory authority, that any remoxal orother remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily také all zeccssary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardows Substances® arc those substances defined as toxic or hazardous
substanoes by Environoenial Law and the fodosing substances:  gasoline, kerosene, other flammable or toxic
potroleum  products, toxic pesticides and betbinids, volatile solvents, materials containing asbestos o1
formaldeshyde, and radioactive materials. As used in this paragraph i8, "Environment Law® means federal laws
and [aws of the jurisdiction where the Property is located tha rela’e to health, safety or environmental protection.

19. No Defauits. The Borrower shall not be in defanl’ of anty provision of the Prior Mottgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice (o Botmar prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nt prior 10 acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (=) the defanit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice i< givea to Borrower, by which the defanlt
must be cured; and (d) that failure to cure the default on or before the date” specified in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by juiicid proceeding and sale of the
Property. The notice shall further inform Borrower of the tight to reinstate after acce’crasion and the right to assent
in the foreclosure proceeding the non-existence of a defmult or any other defense of L'o;rower 10 acceleration and
foreclosure.  Ifthe default is not cured on or before the date specified in the notice, Lender at it option may require
immediate payment in full of all sums secured by this Security Instrument without funuer J-mand and may
foreclose this Security Instrument by judicial proceeding. Lender shall bz entitied 10 collect all expipses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attornyY’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be eatitled 1 enter upon, take possession of and mansge the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
limited 10, recciver’s fees, premiusts on receiver’s bonds and reasonable attorneys™ fecs, and thea to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all sight of homestead exemption in the Property.

24, Riders to this Secuzity Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated ino and shall
amend and supplement che covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING SELOW, Borrower. accepts and agrees fo the terms and covenants contained in this Security
Tastromess snd in any rider(s) execued by Borrower and recorded with the Security Instrument.

] -Borrower
Spece Below This Line For Acknowicgment)

_Keith Kanffan
t‘B.nkotClnu;o
Vm mhm Chicago, IL 60670

STATEOF ILLINOIS ,_\,_)_[ ﬂma,- County ss:

|
l%&%&ﬁ&f;_ »a Notary Public in and for said county and state, do hereby
certify that ROGELIO SAN AND CARMZN SANCHEZ, HIS WIFE

personally known 10 me 10 be the same persca(®) whose name(s) is (arc) ibed to the foregoing merument,
sppeared  before me this day i person, and adowledged that yoyA signed aad
delivered the said instrument as __J;_ﬁuuwlmmfor&mm@mw&umﬁm

Given wnder my hand and official seal, this 3 [ _ deyor ;Ja.a__,mﬂ? -
My Commission expircs: /fi 7 ﬂ;: : é‘? /
Notary Public :

[
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