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(. MORTG 1626005819
THIS MORTGAGE (*Scrsily Instrument®) is given oo~ February 7, 1997 ~
The mortgagor is
RAYMOND B JANZ, - k
LYNDA JANZ, HUSBAND & WLFZ o |
: . (*Borrower").
This Sec urity Instrument is given w0 —~
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , andvio's address is : v
343 THORNALL STRERT EDISON, NJ 08837 (CLender™). =¥
Borrower owes Lender the principsl sum of 8
Eigriy-Two Thousand, Five Hundred and 00/100 Dollars &
Uus.$ 82,500.00 ). This debt is evidenced by Borrower's Zove dated the sme date 22 this Secusity }3
lmmm('Note').whichpmidnfmmmﬂymmm,withtbcﬁﬂidebt,ifmtp;ﬁmdimdlwmdplyablcm ﬁ
March 1, 2027 . This Security Instrument yecures to Lender: (a) the ropaymes & of the debt evidenced by the Note,
lﬂhﬁMﬂm.uﬂaﬂnmmuk,mmnﬂmaudumﬂmuﬁmmof&ehhh;ﬁﬂﬁwpqmunefdidh!lmm,WMIM&M&
advanced under Paragraph 7 to protect the securi of&h&wﬁgwhmww(c)hpufmuu-d’&uwu&mmn
and agreements under this Security Instrament and the Note, For this pusposs, Borrower does hercby o are, graat and convey
to Lender the following described property located in o
COOK ngaty, lllinois:

LOT 1379 IN STRATHMORE, SCHAUMBURG, UNIT 15, BEING A SUBDIVISION
OF PART OF THRE NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THR
PLAT THEREOF REGISTERED WITH THE REGISTRAR OF TITLES AS DOCUMENT
NUMBER 28 52 849 ON JANUARY 29, 1976 IN COOK COUNTY, ILLINOIS.

PIN: 07-19-213-005
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2200 HITCHING POST LANE, SCHANMBURG, IL 60154 (*Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements,
and fixtures now or heresfter a part of the property. Allreplmemnmdlddmmlhalldsobowvexdbythuwmty
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property”.
BOR.ROWERCovmmmmuhfmymadofﬁnmhaebymcydmdhs&enghtb
mortgage, grant and convey the Property #ud that the Property is uneocumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard noe-uniform covenants with Yimited
variations by juriadiction iv constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrcwer and Leader covenant and agree as follows:

1. Peyment cf Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the dsy .athly payments are dus under the Note. unti} the Note is paid in full, a sum ("Funds®) for: (22 yeardy
taxes and asssssmenis v.njch may aftsin priority over this Security Instrumeat as a lien on the Property; (b) yearly leasaliold
pnymmtsorgmmdmuor the Property, if any; (c) yearly hazard or property insurance premijums; (d)yuﬂyﬂoodmmee
premiums, if any; (¢) yearly roortgige insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
mrdmmthlhcpmhsmmn”:ngnphs in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at‘any time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a fedenally related mortgage loun rmay require for Borrower's escro account under the federal Resl Estate Settlement
Procedires Act of 1974 as amended trom ¥ixe to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unleis another lew that applies to
the Funds scts a lesser amount. If s0, Lec?er amy, at any time, collect and hold Funds in an amouat not to exvoed the lesser
amount. Lender may estimate the amount of Furds dus on the basis of current dsta and reasonsble estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution ‘vlyse deposits are insured by a federal sgency, instrumentality, or entity

(including Lender, if Lender is such an institution) or v: ary Federal Homo Loan Bank. Lender shall apply the Funds to pey the

Escrow Items. Lender may not charge Borrower for holai.; and spplying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Items, unless Lender pays Borrower fiterrai on the Funds and spjsicabls law permits Lender to make such
acharge. However, Lender may require Borrower to pay & oce-tine charge for an independent real estxte tax reporting service
used by Lender in connection with this loan, unless applicable law 707 ides otherwise. Unleas sn agreement is made or applicable
law requires interest % be paid, Lender sball not be required to pay £'orrower any inferest of ecmirgs oo the Funds. Borrower
and Lender may agree in writing, however, that interest shell be paiti 72 ihe Funds. Lescisr shall give to Borrower, without
charge, an annual accounting of the Funds, mguadinmddebxuwdn rmdlnd&emﬁrvhehachdebuto!he
Funds was made. The Furds are pledged as additional security ior all sums 2ccured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by ap plicble law, l.mdermllmtlonomwa
for the excess Funds in accordance with the requirements of applicable law. If tis ariount of the Funds held by Lender at any
fime is not sufficient (o pay the Escrow Items when due, Lender may so totify Borrow e~ in writiag, and, in such case Borrower
shall pay to Lender the amount recessary to make up the deficiency. Bnm:h:ﬂmtraplhed.ﬁueucymnomommu
twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, mdum-mmpﬂyreﬁmdtoBomermy
Fuuds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prio to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agsin=t the sums secured by

ity Instrumeni.

this .

3. Application of Payments. Unless applicable law provides otherwise, all payments receiveZ by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges dne under the Note; second, to amewris payable under
Paragraph 2; third, to interest due, fourth, to principal due; and laat, to sny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these
obligations iz the manrer provided in Paragraph 2, or if ntot paid in that manner, Borrower shall pay them on time diractly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish io Lender receipts evidencing the payments.

Borrower shall promly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees
in writing to the payment of the obligation sscured by the lien in a manner acceptable to Lender; (b) contests in good faith the
Lien, by or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to-e lien which mury attain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tske one or
mof!heachomwtfoﬁhabovemthnledlytofﬂ»pvmgcfnouee.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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floods or flooding, for which Lender requires insurance. This insurance shail be suintained in the amounts and for the peri
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described shove, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a stenderd mortgage clase. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prommt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. i¢ ihe restoration or repair is economically feasible and Lender’s security is not lessened. € the restoration
of repair is not economically feasible or Lender’s secovity would be lessened, the insurance proceeds shall be applied io the sume
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the

_ Property, or does not answer within 30 days 2 notice from Leader that the insurancs casrier has offered to seitle a claim, then
Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restore thc Property or to pay sems secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the ncEo» is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not =ztend or
posipooe the due datr of the monthly payments referred to in Paragraphs 1 and 2 or change ths amount of the paymenis. If under
Paragraph 21 the Propeio is acquired by Lender, Borrower’s right to any insurance policies snd proceeds resulting from damage
to the Property prior ‘0 > acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyvizition.

6. Qccupancy, ‘fWoovation, Mainterance and Protettion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail octyrpy; astablish. and use the Property a3 Buizower’s principal residence within sixty days after the
execution of this Security Instrument ard shatl continue to occupy the Property as Borrower’s principal reaidence for at least one
year after the date of occupancy, unles Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld,
or unless exteauating circumstances exist “vnich are beyond Borrower's control. Borrower shafi not destroy, damage or impair
the Property, allow the Property to deteficiat?, or commit waste on the Property. Borrower sball be in default if any forfeiture
action or proceeding, whether civil or criminal, is Uegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatad by this Securily Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, a3 provided in Parigrioh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes fo.fritury of the Borrower's interest in the Property or other muterial
impairment of the lien created by this Secarity Instrumeis or Lender’s security interest. Borrower shall also be in defin: if
Borrower, during the loan application process, gave materially &t or insscurate information or statements to Lender (or failed
to provide Lender with any material information) in connectioy with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propty 8 & principal residence. If this Security Instrument is on
a leasebold, Borrower shall comply with all the provisions of the 'earz. If Borrower soquires fee title to the Property, the
lessehold and the fee title shall £ot merge unless Lender agrees to the rores in writing., - :

7. Protection of Lender’s Rights i» the Property. If Borrower 2213 io parform the covenants and agreements contained
in this Security Instrument, or there is a legal procoeding that mey signifi~s_ily affect Lendss’s rights in the Property (suck as
a proceeding in benkruptey, pecbete, for condemnstion or forfeiture or to enforce lawy or regulations), then Lender may do and
pay for wharzver is mecessary fo protect the value of the Property and Lendes’s =3ghis in the Property. Lender's actions may
include paying sny sms secured by » tien which has pricrity ovse this Security Instrum e, appearing in coust, paying reasonable
attorneys’ fecs and entering on the Property w0 repsirs. Ahhough Lender may take. ac’ion under this 7, Lender
does not have to do s0. Any amounts disbursed by Lender wader this Paragraph 7 shali tecome additional debt of Borrower
sccured by this Security Instrument. Unloss Borrower aod Lender agree to other terms of paynient, these amomnts shall bear
interest from the date of disbursernent at the Noie rete and shall be payable, with interest, upon noticc Som Lender to Botrower
requesting payment. —

8. Mortgsge Insurance. If Lender required mortgage insurance as a condition of making &, roan secused by this
Security Instrument, Borrower shall pay the premiums required to maintain the movtgage insurance in efrecs If, for any resson,
the mortgage insurance coverage required by Lender lapaes or ceases {0 be in effect, Borrower shall pay the prcmiums required
to obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a e substaniially squivalent to the
cost to Borrower of the mortgage insurance previously in ¢ffect, from an altermste mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premiurm being paid by Borrower when the inturance coversge iapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage instrance. Loss rererve
payments rsay no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortzage insurance in effect, cr to provide a loss reserve, until the requirement for mortgage
insursnce ends in accordance with any written agreement beiween Bosrower and Lender or applicable law,

$. Inspectios. Lender or ity agent may make reasomable entries upon and inspections of the Proverty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, drect or ~onsequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in fiou of condemnation, are herehy assignod and )
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In the cvent of a total taking of the Property, the proceeds shall be applied %o the sums secured by this Security

. Instroment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the pronerty in which

the fair market value of the Property immediatzly before the taking is equal 0 or grester than the amount of the sums secured
bythisSeeuﬁtylns:nmtimmedimlybefmmwng.mlmm:dldamwi_nwﬁ&g,um
secured by this Security Instrument shall be reduced by the amount of the procesds mwltiplied by the following fraction: {8) the
total a:nount of the sums secured immediately tcfers the taking, dividad by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be waid to Borrower. In the event of & pastial taking of the Property in which the fair market
value of the Property inmediately before the taking is less than the amount of the surs sscured immedistely before the taking,
unless Borrower and Lesider otherwise agree in writing or unless applicable law otherwise provides, ths proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are thea due.

If the Propetty is absadoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to make
&0 award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colloct and spply the proceeds, at jts option, either to restoration or repair of ths Property or to the sums
secured by this Security Instrument, whether or ot then due. -7

Unless Lander and Borrower otherwise agres in writing, any spplication of proceads to principal shall not extend

the due date of the monthly payments refarred to in Pasagraphs 1 and 2 or change the amount of such payments.

11, Borve.cex Not Released; Forbearance by Lender Not a Waiver. Exicusion of the time for payment or
modification of amortize*ion of the sums socured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operat: t¢ releass the liaility of the original Borrower or Bviower's succeasors in interest. Lender shall not
be required to commence preierdings against any successor in interest or refuse to extend time for pryment or othervise modify
smortization of the sums secircd by this Security Instrumeat by reason of any demand made by the origina! Borrower or
Borrower's successors in interesi, ‘Amy farbescance by Leader in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o vmedy. =

12. Successors and Assigns sound; Jolnt and Several Liahility; Co-Signers. The covensnts and agrecments of this

- Security Instrumnent shall bind and benof't fac successors and amigos of Lender and Borrower, subject to the providons of

Prragraph 17. Borrower's covenants and cgreements shall be joint and seversl. Any Borrower who co-signs this Secarity
Instrument but daes ot executs the Note: (x) it co-signing this Secusity Instrument oaly to moitgage, grant and convey that
Bonower‘sMmﬂwmw&emafﬁhwtyhm@)hwwwnyownﬁwwhm
secured by this Security Instrument; and (¢} agraes ths’ Lindler and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard €0 the terms ot Z«is Secusity Instrument or the Nots without the Borrower’s consent.

13. LoanCharges, If the loan secured by this Sec ritv Zxstrument is subject to s law which sets maximum Joan
and that law is finally intsipreted so that the interest or other lc vu clisrpes collacted oc 10 be collacted in conaection with the foan
exceed the permitted limits, then: (a) any such loatt charge shall o re Juced by the amount necessary to redice the charge to the
permitted limit; and (b) sny sums aiready collected from Borrower wn'ch ~xceodod permitted limits will be refunded 1o Borrower.
Lender may chocee to make this refind by reducing the principal ow-d mnder the Note or by making & direct payment to
Barrower. If a refund recuces prixcipal. the reduction will be treated a8 7 prrtial prepayment withou: sy prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrusrantihall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of wnother method. The wuticr, shalt be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shait be given by first ciass mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Ray actice provided for in this Security
[hstrument shall be deemed to have been given to Borrawer or Lender when given as proviied in this pargraph.

15. Governing Law: Severabliity, This Secitrity Instrument shall be governed by ‘ederal Jsw and the law of the
jurisdiction in which the Property is located. In the event that any peovision or clause of this Secarity Instrument or the Note
confticts with applicable law, such conflict shall not affoct other provistons of this Security Enstrumes*. s s Note which can be
given effect without the conflicting provision. To this end the provisions of this Secutrity Instrument <o t's Note are declared
1o be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securi'y Vsstrument,

17. Transfer of the Properfy or a Beneflicial Inierest in Borrower. If all or any past of the Property or any interest
in it is sold or transferred (or if a beneficial interest i Borrower is 30ld or transferred and Borrower is not & natural perso)
without Leader’s prior written consent, Lender may, st its option, require immadiate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 dsys from the date the notice is delivered or mailed within which Borrower must pay all sume secured by this
Security Instrumient. If Borrower fails to pay these sums prior 1o the expiration of this petiod, Lender may invoke any remedics
permitted by this Security Instrurnent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
mfammmtofﬂ:inSewrityMmmidimﬁnwdﬂmyﬁmprhbﬁeudhoﬁ(sﬁ&yn(mmmm-
applicable law may specify for reinstatement) before sale of the Propesty pursusnt o sery power of ssle contained im this Security
tnstrumicnt; or (b) entry of & judgment enforcing this Security Instrument. Those conditions sre that Borrower: (s) peys Lender
nllmwﬁ@&mwmﬂhdmmmwuhmﬁwﬂmuifmwwm(b)auuny
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not limited to, ressonable attomeys® fees: and (d) takes such action as Lender may ressonably require to assuro that the lien of
this Security Instrument, Lender’s rights in the Property and Bosrower’s obligation to pey the sums sectrod by this Security
Instrumzst shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatiocs secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17. . .

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (logether with thix Security
Instrument) may be s0ld one or more times without prior notice to Borrower. A sale may result in & change in the entity (known
as the *Losn Servicer") that collects =anthly payments due under the Note and this Security Instrument. There also may be ore
or more changes of the Loan Servicer unrelated to a sale of the Nots. 1 there is & change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 shove and applicable lew. The aotice will siate the xowe
and address of the new Loan Servicer and the address to which payments should be made. The rotice will also contain sy other
formation required by applicabie law. i

2¢. Hazrardous Sabstances. Borrower shall not cavse or permit the presence, wae, disposal, storage, or releese of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons clss to do, anything affecting the Propesty
that is in violation of »—} Environmental Law. The preceding two scatences shall not apply to the presence, use, or storage on

mmofmnwmﬁ&uofﬂmm&m&ummnymwuwwﬁmwmmm '

and to maintenance < th ¢ Property. -

Borrower shall ;iomptly give Lender written notice of any investigation, claim, demand, lawsait or othes action by any
governmental or regulato.y / gency or privats pariy involving the Property aad any Hazardous Szbetance or Esvironmental Law
of which Borrower has actvry nowledge. If Borrower learns, or is notified by any governmental or regulatory anthority, that
any removal or other remedirara of any Hazardzus Substence affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in a.cusdance with Eavironmental Law.

As vsed in this Parsgraph 20, “Razardous Substiicas” are those substances defined as toxic or hazardous substances by
Environmenta! {.aw and the following substsnces: gasoline, kercoene, other flammeble or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, matetii(s ~taining ashestos or formaldehyde, and radioactive materials. As used in this
peragraph 20, "Environmental Law™ means Jedessl laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowts 4= Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shallgive .v.dce to Borrower prior to aceeleration following Borrewer’s breach
of any covenant or agreement in this Securi’; Imtiument (but not pricr to acceleration under Paragraph 17 unless

law provides otherwise). The notice shall specify: (a) the defauit; (b) fix: action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is gives 2> Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified ™ t.e notice may result in acceleration of the sans secured
by this Security [nstrument, foreclosre by judicial proceeding so ~ale of the Property. The notice shall firther inform
Borrower of the right to reinstate after acceleration: and ti» vight to #2511 ia the foreclosure procesding the non-existence
of 2 default or any other deferse of Borrower to acceleration and forechsrve. I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paym~=t in fuli of all sumns secured by this Security
Instrument without further deriiand and may foreciose this Security Instru nem by judicial procesding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in tn's "Jvagraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sumes secured by this Security Instrument, Lend-. <hrll release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homzstead exemption in tie Procerty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower 23 ) scorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and «o7.! ~mend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Secusivy ip-irument.

-~ The following riders are attached: ~

Adjustable Rate Rider -
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11i. UNIFORM SECURED NOTE .

This Note is & uniform ixstrument with limited variations in some jurisdictions. In addition to the protecticns given to
the Note Holder under this Note, 2 Mortgage, Deed of Trust or Security Deed (the "Security Instrizment®), dated the same
date as this Note, protects the Note Holder feom: possible losses which might result if I do not keep the promises which
I make in this Note. That Security Instrument describes bow and under what conditions 1 may be required to make
immediate payment in full of all amounts I owe under this Nots. Some of those conditions are described as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all ot any part of the property: or sny interest
in it is sold or trausferred (or if a beneficial interent in Borrower is s0ld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender miy, at its optior:, require immediate psyment in full of all sums
secured by this Security Instrument. However, this option shall not be exzscised by Lender if exercise is prohibited by
federal law as of the date of this Security lnstrument. Lender also shall nat exercise this option if; (s) Borrower causes
to be submitted « Lender information raquired by Lender to evaluats the intended transferee as if 2 new Joan were being
made to the irausieree; and (b) Lender reasonably determines that Lender’s secrrity will aot be impaired by the loan
mfnptionlndwttheﬁskufabmhdwmmwwhﬂhmw&mhhto

or )

To the extent parirad by applicable law, Lender may charge a reascusble fee ac & condition 1o Leader’s consent
to the loan assumption, LenZsr may also require the transferee ©© sign an asswmption agrecment thet is acceptable to
Lender and that obligates the v asferce to keep all tha aromises and agrecments made in the Noks and in this Socurity
Instrument. Borrower will contie *2 be obligated wnder the Note and this Secaricy instrument waleas Lander releases
Borrower in writing.

If Lender exercises the optici & require inmediste pryment in full, Lender shall give Borrower sotice of
acceleration. The notice shzll provids a périon of mot leas than 30 days from the date the notice is deliversd or mailed
within which Borrower must pay all some mxcria! by this Sacerity Instroment. 3 Borrower 535 00 gy these sums prior
to the expiration of this period, Lender sony iivo’z wav remedies perseisssd Uy this Security lostrument withoot fsther
notice or derand on Borrower.

WITNESS THE HANIDX(S) AND SEALL(S) OF THE UND\ERS‘.GNED.i
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PREF 1/1 4% 3.00 WDFUSYRBLE RATE RIDER 62600581
(i Year Tronsury ladex ~ Rate Cags) 1626005819

THIS ADJUSTABLE RA" & RIDER is made this 7th éay of
February, 1997 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Seaurity Deed (the “Security Instrument™) of the same date given by the
undersigned (the “Borrower®) to secure sormywer’s Adjustable Rate Note (the “Note *) 1o

CHASE MANHATTAN MORTGIG) CORPORATION

_—

a corporation organized and existing under the laws of . _the- Stéte 0f New Jersey (ths
Lender”) of the seme date and covering the property dessrised in the Security Instrument and jocatad at:

2200 HITCHING POST LANE, SCHAUMBLPG, IL 60154

(Pooperty Addman)

.o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AItOUNT THE BORROCWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE ?#A¥IMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agrecments made in {1¢ S crrity Instrument,
Borrower and Lender further covenant and sgree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an isitia] interest rate of
Six & Three-Quarters : 6.750 %.
mﬂmmhchmgﬂmhmwmmd!hewﬂdyﬂMMfonm
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
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L (A) Change Dates

The interest rate | will psy may change on the first day of March 1998 » aod on that day every
e 12th month theresfter. Each date on which my interest rate cowid change is called "Change Dats.”

N (B) The Index

° Beginning with the first Change Date, my interest rate will be based on an Index. The "istex” is the weekdy
’ sverage yield on Unitd States Treastry socuritics adjusted to a constant maturity of 1 year, as made availsble by
the Federal Reserve Board. The most recent Index figure availabie as of the date 45 days before eack Change Dete
is called the *Current Index.*  If the Index is no Jonger available, the Note Hoider will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before earh Change Date, the Note Holder will calculate my new interest rate by sdding
. gercentage ponts 3.000 %; % the Current Index. Tha Note Holder will then round the result
of this addition t0 1.2 nearest one-eighth of one perceatage point (0.125%). Subject 10 the limits stated in Section
#(D) below, this i’ amount will bs my new interest rate until the next Change Date. -
The Note Helder =17 then determine the amount of the monthly payment thet would be sufficient to repsy the
wapeid principal that | any ¢xperted to owe at the Change Dute i full on the meturity date st my new interest rate
in substantially equal paymess’ The result of this caleuiation will be the new amount o my monthly payment.
(D) Limits ou Interest xate Chunges
The interest rate I am required 2 ;ay 21 the first Change Date will not be grester than

Thereafler, my interest mte will never be increde.d or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest [ b ive b~z paying for the preceding twelve months. My interest
rate will never be greater than ‘Twalve & "hree-Quarters 12.750 %
(E) Effective Date of Changes
My ncw interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
peyment beginning on the first monthly payment after the Change Fat2 until the amount of my monthly payment
(F) Notice of Changes

The Note Holder will deliver 6% il to me a notice of any changes in my utercst rate and the amount of my
monthly payment before the effective date of any change. The nofice will incfric's information required by law to
be given me and also the title and telephone number of & person who will answer an; gréstion I may have regarding
the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWVE).
Uniform Covenant 17 of the Sccurity Instrument is arnendad to read ay follows:

Transfer of the Property or 2 Beneficial Intevest in Borrower. If all or any past of the Zroperty or any
interest in it is sold or tran=ferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not
a matural person) without Lender’s prior written consent, Lender may, at its option, require immediate {u;.neat in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law ss of the date of this Security Instrument. Lender also shall not exerciss this
option ifs (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the int-aded

N
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transferee as if 4 new loan were being made to the transferee; and (b) Lender rezsonably determines that Lender’s
security will not be impaired by the losn assumption and that the risk of & breack of any covenant or sgreefoest
in this Sccurity Instrument is acceptable to Lender. .

To the extent permitted by applicable law, Lender may charge a reasonable fer as a condition to Lender's
consent to the loan assumption. Leader may also require the transferee to sign an ascumption sgreement that is
scceptable to Lender and that obligates the transferee to kecp all the promisos and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instroment
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment i foll, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not iess than 30 days from the date the notice is delivered or
maited within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these zums prior to the expirstion of this period. Lender may invoks any remedies permitted by this Security
Instrument witlwut further notice or demand on Borrower. :

Rete glya:mumc TF2.OW, Borrawsr accepts and agrees to the terms and covenants contzined in this Adjustable

Borwaer
0 ) 0
%MQ i / A IR S5 1
OND B JANZ (] v LYNDX (ANZ \
e
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