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Prepared by: STEVE KISZKOHIOQ LOTEET TTLT T Leaeg sy feREgln
PREMIER PINAMCIAL GROUP, INC. o ?? cosom
- Y oLL 4 n—~ —r =
33 W. HIGGINS ROAD, SUITE 4020 - A
USRNSSR -+ |\ 0010
. ERTCER FHA Case No.
al “ MORTGAGE 1318566584729
V. " Loan No.: 412006
THIS MORTGAGE (*Sevurity Lust sment* )} given on January 27th, 15997 ]
The Mortgagor is

JAMES E. ROTTKE, UNMARRIED am! PARBARA L. XOVACS, URMARRIED

w

3

o

(*Borrower™). This Security Instrument is given to £
PREMIER FINANCIAL GROUP, INC. &:‘

[

which is organized and existing under the laws of THR STATE OF ILLINC(S , and

whose addressis 33 W. HIGGINS ROAD, SUITE 4020, SOUTH BARRINITON, IL 60010
("Lender®). Borrower ove; Lender the principal sum of
One Hundred Twanty Two Thouzand Eignt Hundred Eight and no/100—
Dollars (U.S. § 121,%08.00 R
This debt is evidenced by Borrower's note dated the saaw date as this Security Instrarient (*Note*), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payshble on  Fetruary 1st,
2027 . This Security Instrument secures to Lender: (s) the repayment of the debt (vijenced by the
Note, with interest, ad all repewals, extensions and modifications of the Note; (b} the paymeat of all other sums,
with interest, advanced undes oragraph 7 to protect the security of this Security Instrument; snd (c) the pecformance

FHA liacis Mortgage - 496

Qauum:
VP MORTGAGE FORMS - 0052 Il.'ll
y
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If the amounts held by Lender for Escrow Items sxceed the amounts permitted to be heid by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds ars pledged as additional secority for all sums secured by this Security lnstrument. If
Borrower tenders to Lender the full payment of all such sums, Berrower’s account shall be credited with the balatice
remaining for all instaliment items (s), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligeted to pay to the Secretary, and Lender sholl promptly refund any excess funds to Borrower.
Immedistely prior to & foreclosure sale of the Property or its acquisition by Lender, Borrower’s acoount shall be
credited with any balance remaining for all installments for iteras (a), (b), and {c).

3. App¥i ation of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the ortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead f the monthly mortgage insurance premium;

Second, to sny ax s, special assessments, leasehold payments or ground reats, and fire, fiood and other hazard
1ostrance premiurns, &8 ceqaired;

Third, to interest due upZay the Note;

Fourth, to amortization o {ae principal of the Note; and

Fifth, to late charges duc und 1 ihe Note.

4. Fire, Flood and Other Hazr 4 Insurance, Borrower shall insure all itaprovements on the Froperty, whether
now in existence or subsequently erected, sgrinst any hazards, casuaities, and contingencies, including fire, for which
Leader requires insurance. This insurance sbudl be maintained in the amounts snd for the periods that Lender
requires. Borrower shall also insure all improeanents on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requw7. = by the Secretary. All insurance shall be carried with compenies
spproved by Lender. The insurance policies snd any rraewals shall be held by Lender and shall include loss payable
clauses in favor of, and in & form acceptable to, Lender

In the event of loss, Borrower shall give Lender immas%: notice by mail. Lender may make proof of Joss if mot
made promptly by Borrower, Each insurance company conceriie? is hereby authorized and directed to maks payment
for such loss directly to Lender, instead of to Borrower and tc Tender jointly. All or any part of the insurance
proceeds may be spplied by Lender, at its option, either (a) to the r-2uction of the indebteduess under the Note and
this Security Instrument, first to any delinquent amounts applied in the o-der ‘n paragraph 3, and then to prepsyment
of principal, or (b) to the restoration or repair of the damaged Property. /iny application of the proceeds to v
principal shall not extend or postpons the due dats of the monthly payments vhick. are referred to in peragraph 2, or
change the amount of such paymeats. Any excess insurance proceeds ovar an amo's=t rquired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be peid to the entity legaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Picperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ' furrs shall pass 1o the

§5. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s (.aan Apphcation;
Leasekalds. Borrower shall occupy, establish, and use the Property as Borrower’s principsl resiaera within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propesty)
and shall continue to occupy the Property as Borrower’s principal residence for at laast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenmating
circumstances exist which are beyond Borrower’s control. Borrower shall motify Lender of any extermating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propesty if the Property is vacant
or abandoned or tha loan is in default. Lender may take reasonsble action to protect snd preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupiod by the purchaser or grantee as his or her principal residence, or the

puschaser or grantee does so occupy the Property but his or ber credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that wounld permit Leader to require immediate peyment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsaquent events.
{d) Regulations of HUD Secretazy. In many circumstances regulations issucd by tho Secretary will limit
Lender’s rights, in the case of psyment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(&) Mo oage Not Insured. Borrower sgrees that if this Security Instrument and the Note are not determined
to be etifiols for insurance vader the Nationsl Housing Act within 60 days from the date hereof, Lender
may, at iis “piion, require immediats payment in fall of all sums secured by this Secuzity Instrument. A
written staternent of sny anthorized agent of the Secretary dated subsequent to 60 days from the dats hereof,
declining to insvie us Security Instrumeet snd the Note, shall be deemoed conclusive proof of such
incligibility. Notwithst»ading the foregoing, this option may pot be exercissd by Lender when the
unavailability of insoranc is solely due to Lender’s failure 10 remit a mortgage insurance presminm to the

10. Reinstatement. Borrower has 4 right to be seinstated if Lendes has required immediate payment in full
becauss of Borrower's frilure to pay an :moumt due under the Note or this Security Instrument. This right spplics
even after foreclocure proceedings sre inshtir2. To reinstate the Security Instrument, Borrower shall tender in &
hunp sum all amounts required to bring Borrower's sccount current including, to the extent they are obligations of
Borrower under this Security Instrument, forecloste coziz and reasonsble snd customury attomeys” fees and expenses
propedy aseiated with the foreclosure proceeding. (Jpon reinststemont by Borrower, this Security Instroment and
the obligations that it secures shell remain in effect a¢ if J.ender had not required immediate payment in full.
However, Lender is not required to permit reinstatement¢ iz (i) Lender has accepted reinstatement after tho
commeacement of foreclosure proceedings within two years inmr:didely precoding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclocura or different grounds in the future, or (iii)
reizstatemnent will adversely affect the priority of the lien created by this Sacurity Instrument.

11. Borrower Not Relez==3; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modificaticz of amortization of the sums sccured by this Security Instrumen’. ymted by Lender 1o any successor in
interest of Borrower shall not operate to relexse the liability of the original Eor-ower or Borrowver’s stuccessor in
interest. Lender shall not be required to commence proceedings against any succes sof ia interest or refitse to extend
timo for peyment or otherwise modify amortization of the sums secured by this Secimity Instrument by reason of any
demand mads by the originel Borrower or Borrower's successors in interest. Any forbear ce by Lender in exercizing
any right or remedy shall mot be a waiver of or preclude the exerciss of any right or remedy.

12, Succemsors and Assigns Bound; Joint ansd Several Liability; Co-Signers, The covariunts snd sgreements
of this Securiy bastrument shall bind and benefit the successors =nd assigns of Lender and Borrower, subject 0 the
peovisions of paragraph 9(b). Borrower'’s covenants and agreements shall be joict and seversl. Any Horower w0
co-signs this Security [astrument but does not exocute the Note: (a) is co-signing this Security Instrument only to
morigage, grant snd convey that Borrarver’s interest in the Propesty under the terms of this Security Instrument; (b)
is mot peraosally obligated o pay the sums secured by this Security Instrument; and (¢) agrezs that Lender and any
other Borrower may agree to extend, modify, forbear or maks sny accommodations with regard {0 the terms of this
Sccurity Instrumenit or the Note witkout that Borrowes's consent.
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13. Foreclasure Procedure. It Lender requires immediate psymeat int full under paragraph 9, Lender may
foreclose this Security Instroment by judicial proceeding. LenGer shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, ressonable
attorneys’ fees and costs of title evidence, _

I the Lender’s interect im this Scomity instrument is beld by the Secretary and the Secretary requires
immediaie payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Ac$"™) (12 U.S.C. 3751 &t 5¢4.) by requesting
a foreclosure commissioner designuated under the Act to commence foreclosire and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otheywise
available to a Lender under this Paragraph 18 or applicable law.

19, Reiease: Upon payment of all sums cured by this Security Instrument, Lere’cs shall releasc this Secrrity
Instrument witiioric charge to Borrower, Borrower shall pay any recordation costs.

™~

20. Waiver of Birie tead. Borrower waives .5 right of homestead exemptioa in the Praperty.

21. Riders to this Security V.strument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ¢vensuts of each such rider shall be incorporated into and shall amend and

nspplmmmewvmmdmao'mwwlnsuummus:fdmndn(a)mapmof&mSmty
Instrumeat. {Check appticable box(es)].

Condominium Rider Growing Equity Rider Other [specify]
Planned Unit Development Rider t_. '-f-d!uted Payment Rider Adjustable Rate Ridar
w
N
o
W
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FHA Case No.
1318566584-729

Loan #412006

PLANNED UNIT DEVELOPMENT RIDER

THIS PLAYN))D UNIT DEVELOPMENT RIDER is made this 27th day of
January . 1997 » a0d is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed =1 Trust or Security Deed (*‘Security Instrument') of the same date given by the
wndersigned (**Borrower *) 1o accure Borrower’s Note (““Note"") to
- PREMIER FTNAKCIAL GROUP, INC.

(**Lender’”) of the same date and cov.riny the Property dsscribed in the Security Instrument and located at:

331 ASCOT LANE
STRZLVAO0D, ILLINOIS 60107
[Property Address)
The Propesty Address is a part of 2 pisnned mnit de'relopment (““PUD"’) known as
COMMONS OF HUIREY WOODS

{Nsme of Planned Unit :7e) pment]

PUD CEVENANTS. In addition to the covenants and s eements made in the Security Instrument,
Borsower and Lender further covenant and agreo as follows:

A. So lcng as the Owners Associstion (or equivalent entity boldivg %t» (0 common arcas and
ﬁﬁyﬁa),mgamﬁrhhqmmmmnnﬂﬂymm
carmier, a “‘master”” or *‘blanket” policy insuring tho property facated in s PUD, including el

waives the provision in Paragraph 2 of this Secarity Instrument for the moathly Faywent to
Lender of oae-twelfth of the yeasly premium installments for hazard insmurance on the P oyenty,
and (if) Borrower's obligation under Paragraph 4 of this Security Instrument to maintain hezard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of sny
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance procseds in Lieu of restoration or repair following a loss to
the Property or to common aress and facilities of the PUD, any proceeds payable to Borrower are
bereby assigned and shall be psid to Lender for application to the sums secured by this Security
Tnstrument, with any excess paid to the entity legally entitled thezeto,
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FHA Case No.
[;;isssssac-729
‘Loan No.: 412006
ADJUSTABLE RATE RIDER
THIS AUJVSTABLE RATE RIDER isnude this  27th  day of January . 1897 ,

and is incOTPCT’d into and shall be decmod 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Seusity [nstrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Note ("Notz" @

PREMIBR TiNANCIAL GROUP, INC.

(the *Lemdac") of the same date ari covering the property described in the Security Instrument and located at:

331 ASCOT LAMNE
STRS#.N00D, ILLINOIS 60107

weoperty Address)

THE NOTE CONTAINS PROVISIOINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 2PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA”: TAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MJCT PAY.

ADDITIONAL COVENANTS. In adiition to the covenants an agreements made in the Security
Instrument, Borrower and Leader finther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chisnge Date , :

The interest rate may change o, %0 first day of April . 1398, andon that day
of each succeeding year. "Change Datc” mesns cach date on which the interest rate coul | cbv ne.

(B) The Index

Begiming with the first Change Date, the interest rate will be based on s Index. “lodex’ wmeans the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of coe yom, as mads
available by the Federal Reserve Board. “Cusrent Index” means the most recent Index figure svailable 30 days
before the Change Date. If the Index (as defined abeve) is no Jonger available, Lender will use as » new Index
any index prescribed by the Secrelary, As used in this Rider, “Secretary means the Secretery of Housing and
Urban Development or bis ot ber designoe.* Lender will give Borrower notice of the new Index.
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjéehm&da

_k;%/. S T LW LV S

-Borvower BARBARA L. KOVACS -Borrower

L (Seal) (Seal)
. Borrower -Boerowet

4 (Seal) (Seal)

B -Bovrower -Barrower

— (Sal) (Scal)

Borrower ~Borrower




UNOFFICIAL COPY

970358090




