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HOME EQUITY LINE OF CREDIT MORTGAGE .3 S “rZ/
(Securing Future Advances) &=

THIS MORTGAGS ummm:éﬂkﬁ%ir %% 19 Q7 e morgaggy @
" _SERNABD WASHINOTON ans YA ZRIR A, 15 ~
This Mortgage is given 10 Chags Mochattan Bank USA. N.A.

1 nationg] banking azsociation whos's acdress is $03 Uelawire Avemus P.0. Box 15741 ¥Wilmington, OE
19838-57411n this Mortgage, the terms ‘You," ‘your” and “YOUS” Iefer 16 e morigagor(s). The terms
‘we." "us® and “our’ refer 10 Ghase Maidztian Sank URA, N_A.
Pursuant o & Home Equity Lina of Cracit Agreement dated the same dete as this Wortgege
("Agreement’), you may incur muximum unpaid 'oan indebtedness {axclusive of interse? therson) in
amcunts fluctuating from time to time up to the waxinum principsl sum autstanding at any time of
(US. $ ___§1,700.05 ). The Agreement estabishe: .5 rate{s) of intersst to be charged
thereunder anG provides for & final scheduled instaliment e and payable on _ebRUGRY 3, 127
You agres that this Moitgage shak continus %0 secure all sur.2 «ow or hersafter advanced under the
terms of the Agreement inclucing, without iimitation, such sums t'at \re sdvanced by us whether or
not at the time the sums are advanced thers is any principal sum auv’standing under the Agreement.
The parties hersto intend that this mortgage shall secura unpaid bale wv.s, and all other amounts due
10 us hereunder and under the Agresment.

This Mortgage secures 10 us: (s) the repayment of the deb? svidencas by the Agrsement, with
intersst, and all refinancings, renewals, axtensions and modifications of the Agrecmert; (b) the payment
ot all gther sums, with interest, advanced under this Itortgege 10 protect the seciaky of *his Morgegs;
and {c) the performance of your covenants and agresments under this Mortgage and 4y, Agresment.
For this purpose and in consideration of the debt, you do hersby maorigage, grant, conviv »¢ wamant
(unlass you are an 1lnois land trust, in which case you martgage, grant, convey and quitcicdii) to
us and our successars and assigns the prapsrty located in _ 00X County,

- {lincig and more fully described in Exhibk A, which is attached hareto end rade & part hersol, which
proparty is more commonly known g8, s
('Fropstty Address™), hesuty relessing and walving all rights under ‘ :
oY,

and by virtue of the homestesd exemption laws of [Binois; e
pin __BU:03-203 0p 9‘“’&
This document was prapared by &nd, aftsr recorsing, should b retumed

10: 16927 in Care Of: Chase Manhattan Homae Equity
Setvicas, P.Q. Box 32074, Rochester, New York 14832

_STC! 220
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LEGAL DESCRIPTION
UNOFFICIAL COPY

Lot 1 in Mallards Landing, being a subdivision of the South Half of the South Half of the Southeast
Quarter of the Northeast Quarter (except the East 50.00 feet thereof) of Section 2, Tewnship 35 North,
Range 13, East of the Third Principal Meridian, in Cook County, Iilinois.

Property Address: _ a

3206 Mallard Drive
Homewood, Nlinois &30
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all
easemeants, rights, appurtonances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Mortgage. AN cf the foragoing is referred to
in this Mortgage as the "Property.”

YOU COVENANT that you are lawiully seized of tho estate heraby conveyed and have the right
to mortgags, grant, convey and, ¥ you are not an llincis land trust, then also warrant the Property
and that the Property is unencumbered, sxcept for ancumbrances of record as of the date hereo!.
Unless you are an Ilnocis land trust, you warrant and will defend generally the title to the Property
aguinst ai claims and demands, subject to any encumbrances of record a3 of the date herecf.

YOU AND WEZ cavenant and agree as follows:

1.'P4;mar of Principal, ntarest and Other Charges. You shall pay when dus the
Mdmmr.nmmﬁ«MAmmFMa!mmsmmmwn

z.raynmmnmm'mdlm You wil pay, when due, all iaxss, assassments,
isasahoid payments or ground ~snts (¥ any), and hazard insursnice on the Property and morigage
insurance (¥ any).

3. Application of Payirer’s, Unless appicedie law provides otherwise, al peyments |
received by us under the Agrssment &’ ~sragraph 1 mzy be applied by us first to interast and other
charges payable under the Agreement and 2an 10 the remgining principal balance under the
Agreement.

4. Prior Morigages; Charges; Lie1s. You shal perform all of your obiigations under
any mortgage, deed of trust or othor securlty instruments with a len which has priofity over this
Mortgage, including your covenants to make payments v.hon dus. You shall pay a¥f taxes,
assessments, charges, fines and impositions attributabie 0 the Property which may aftain priorky Cver
this Mortgage or any advancs under this Morigage, and lets/.nnid payments or ground rents, # any.
Upon our raquest, you shall promptly fumnish to us all notices of ~ounts to be peid under this
paragraph and recsipts evidencing any such payments you makq disw.tly.

You shall promptly discharge any Ben (other than a Fan Jisciosed to us in your
application or in any title report we obtained) which has priorty over this } loriqage or any advance o
be made under the Agreement or this M&igege. )

5. Hazard Insurance. You shed keep the Property insured against iocs .y fire, hazerds
included within the term "extended coverage® and any other hazards, including fioed? o flooding, for
which we require insurance. This insurance shall be maintained in the amounts ang 7o tre periods
that we require. You may chcose any insurer subject to our approval, which shali not be wireasonably
withhend.

insurance policies and renewals shall be accertable to us and shafl include a
standard mortgagee clause. It we require, you shall promptly give us all receipts of paid premiums
and renewal notices. You shall promptly notify the insurer and us of any loss. We may make proof of

koss # you do not promptly do so. _
97073475

Insurunce proceeds shall be appiied to restore or repair the Property damaged, it

restoration or repa¥ is economically feasibie and our security would not be lessened. Otherwise,

insurance proceaeds shalfl be applied to sums secured by this Mortgage, whether or not then due, with

any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to

you that the insurar has offered to settis a cigim, then we may collect and use the proceeds to repair

or restore the Property or to pay sums sacured by this Mortgage, whether or nat then due. The

30-day period will begin whan nctics is given.

LOBMT203-01-95 2
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. Any sppiicatior; of proceeds to principal shal not raquire us to extend or pastpone
the due date of monthly payments. I we acquire the Property st a forcad sale following your defeult,
your right ta any insurance proceeds resulting from damage to the Property priof 10 the ~.quisition
shal pass 10 us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition. .

6. Praservation and Maintenance of Property; Leaseholds. You shal riot destroy,
damage or substantially chango the Property, aliow tha Property to detoriorate, or commit wasts, If
this Mortgage is on 4 leasehold, you shall comply with the lease. If you acquire fee titie i the
Property. the leasehcid and foe title shall not mecge uniess we 2gTee to the merger in writing. -

7. Protaction of Ovr Rights in the Property; Morigage Insurance. If you fail to
parform . 2ovenants and agresments contained in this Mottgage, or thers is & lege! procesding that
may significr.ibv affect our rights in the Property (such a3 a proceeding in bankruptey, probats, for
condemnation o~ farfeiture or to enforce laws or regulations), then we may do, and pay for, anything
necessary to pruess the Praperty's value and our rights in the Property. Our actions may include
paying any sums seourcd by g en which has priorty over this Mortgege of any advance under the
Agreement or this Mortrare, appearing in court, paying recsonable sttorneys’ fees, paying any sums
which you are required <= pay under this Mortgage and entering on the Property to make repairs. We
do not have to take any action ¥ are permitted to take under this parsgraph. Any amounts we pay
undar this paragraph shall beccme ~2ditional debts you owe us and shall be sscured by this Mortgage.
These amounts shall bear interest rom the disbursement date at the rate established under the .

Agreement and shall ba payabie, wih in’arest, uR0N Our request.

it we required mortgage wisance as & condition of making the loan sacured by this
Mortgage. you shall pay the premiums for such nsivance until such time as the requirament for the

insurance terminates. \ -

8. Inspection. We mayhspodﬁo?w,ﬂmﬁmbbﬁmundupon

9. Condemnation, The proceeds of any award for damages, direct or conssquential, in
connection with any condeinnation or other taking of any past of Uie Property, of for conveyance in keu
of condemnation, are heraby assignsd and shall be paid to us.

10. You Ars Not Relessed; Forbearance by Us Not a Walve'., Extonsion of time for
payment or modification of amortization of the sums securad by this Morigags gr=~ted by us 1o any of
your succossors in intergst shall not operate to relogss your Kabilty or the Nabilly ¢/ your successors in
interest. We shall not be required to commencs proceedings AGRINSt &Ny SUCCESIT” ¥ N:ierest, refuse
to extend time for payment or ctherwiza modify amortization of the s=s secufed by Uirs Mortgage by
reason of any demand made by you or your successors in intsrest. Our forbeerance in ¢ wtising any
rght or ramedy shall not waive or praciude the exerciss of any right or remedy. 970534-15

[ 4

11. Successors and Assigns Eound; Joint and Several LisSty; Co-signers. The
covanants and egreements of this Mortgage shall bind and bensfR your successors and permittad
assigns. Your covenants and agresments shall ba joint and several. Anyone who co-signs this
Mottgege but does not execute the Agrsement: (a) is co-signing this Morigage only 10 mongeg>, grant
and convey such person’s intersst in the Property; (b) ie not personally abligeted % pey the
Agresment, but is obgaiad to pay all other sums sscured by this Morigege: and (c) agrees hat wo
and anyone eise who signs this Mortgage may agres 0 extend, modify, forbeer or make any ‘
accemmodations regerding the tamms of this Morigage or the Agrsement without such persan’s
consent.

e
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12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest of other loan charges
collactad or 10 be collected in connection with the loan exceed the permitted kmits, then: (g} any such
loan charge shall be reduced by the amount necassary to reduce the charge o the pemmitted mit; and
{b) any sums already collected from you which excoad permitted kmits wilt be refunded to you. We
may choose o maks this refund by reducing the principal owed under the Agieamant of by making a
diract payment to you. f a refund reduces princioal, the reduction will be treatedt as a partial
crepayment without anty prepayment charge under the Agresment.

13. Notices. Uniass otherv:ise required by law, any notice to you provided for in this
Mortgage shall be deliverad or mailed by first class mail to the Propsrty Address or any other address
you design-ie by notice 10 us. Unless otherwise required by law, any notics to us shall be given by
firs: class may ¥ our address stated above or &ny other address we designate by notice to you.

14, Coverning Law; 3everability. This Mortgage shall be governed by federal law and,
oxamupnomnm&)wml.byhhuo?hh'bdhﬁonhwhhhmoﬁ’mpeﬂyim in
the event that any proviei:1 of clause of this Mortgsge or-tha Agreement conflicts with appliceble iaw,
such confict shall not afiy othae provisions of this Morigage or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared 10 be severable.

15. Transfor of the Proowrty. I all or any part of the Property or any intercstin R is °
sokd or transferred (or i & beneficial im=:#3: in you is soid of transferred and you are not & natural
person) without our prior w:ittsn consent, e may, at our option, require immediate payment in full of
all sums secured by this Morigage. Howsve(, thi=-aption shall not be exercisad hy us if exercise is
prohibited by federal law as of the date of this klortgage.

16. Sale of Agreement; Change of Loaa Zervicer. The Agreement of a partial intorest
in the Agreement (together with this Mortgage) may be ok, tne or more times without prior notice to
you. A sale may resul in a change in the entlly (known ag t':8 “Loan Servicer”) that collacts monthly
payments dus undar tho Agreement and this Morigage. There 225 may be one or more changes of
the Loan Servicer unreiated to the sale of the Agrsament. ii the’e is 2 change of the Loan Servicer,
you will ba given written nctice of the change as required by appicce’s law. The natice will state the
name and address of tho new Loan Setvicer ard the address to whici: Zavaents should be made.
The notice will also contain any information required by applicable law.

17. Hazardous Substancez. You shall not cause oF permit the prefancy, use, disposal,
storsge, or rolease of any Hazardous Substances on or in the Property. You shotire” do, not aliow
anyone sisa to do, anything affecting the Property that is in violation of any Enviconinza?al Law. The
preceding two santences shall not apply o the presence, use, of storage on the Proper’y of Hazardous
Substarces in quantities that ars generally recognized to be appropriate to normal residenia! ysss and
o maintenence of the Property. 9 7053175

You shall promptly give us writtan notice of any investigsticn, claim, demand, lawsuR
or other action by any govemmentsl or reguiatory sgency of privats pasty involving the Propesty and
any Hazardous Substance or Environmantal Law of which you have actual knowiedge. ¥ you leam or
are notified By any govemment of reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necasseary
remedial actions in accordance with Environmental Law. -
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Az used in this Mortgage, "Hazardous Substances” &3 thote substances defined a3
toxic or hazardous substances by Environmental Law and the foliowing substances: gasoline,
kerosens, other fizmmable or toxic petroloum products, toxic pesticides and herbiciies, volatis
solvents, materials containing asbestos or formaidehyde, and radicactive materiais. As used in this
Mortgage, “Enviconmental Law™ means federal laws and laws of the jurisdiction whare the Propanty is
located that re'zie to health, m«wmmm -~

18.  Acceleration; Remedies. You will be in default ¥ (1) any payment required by the
Agresmant is not made when R is dus: (2) we discovar that you have committed fraixd or made 8
material misrepresantation; of (3) you take any acion or fall 10 teke any action that adverssly affects
our securly f2r the Agreement or any right we have in the Property. If a default occurs, we will give
you notice spetying: (e) the defaukt; (b) the action required 20 cure the default; (c) a date, not less
than 39 days ‘0™ the date the notice is given 10 you, by which the defsult must be cured; and (d) st
failure to cure the dzfault on or before the date spacified in the notice may result in acceleration of the
sums secured by x5 “aostgage, foreciosure by judicial proceeding and sale of the Propecty. The
- notios shall further infcr. ynu of the right 1o reinstate or redeem after acceleration and the ngt 10
assat in the foreciosure [«cceading the non-existence cf & default ~ &y other defense 10 accelcration
and foreciosure. (f the dutault = not cured on or before the date specified in the notice, we at our
wmaymnunm;vﬁ«‘anuddmmbyﬂmwmm
demand and may foreciose this koriczpe by judiciel proceeding. We shall be entitied Y0 coliect ot
memmnmmmmdhmmmnammmmn
raasonabie attomaeys’ fees and costs of 1i'a evidence.

19. Lander In Possession. Ugpon acceleration under this Mortgsge, abandonment or
vacating of the Propeity and at any time prior to the expiration of any period of redemption following -
judicial sale, w3 (in parson, by agent, or by judiciazy edpointed receiver) shall be enttied 10 enter upon,
taks possassion of and manage the Property and to wruent the rents of the Property including those
past due. Any rents collacted by us or the raceiver shxd (e applied first 1= payment of the costs of
menagement of tha Property and collection of rents, includiey, but not imited 1, receiver’s fees,
premiums on recsiver’s bonds and ressonable attomeys” fec=, and then to the sums secured by thie
Mortgege. Nathing herein contained shait be construed as consti uting us & “mortgages in poss==z3sion.”
uniess we shall have entared into and shall remain in actual passes’n of the Propesty. ~~

20. Release. Upon payrment of all sums cssured by this MZig22e, we shall release
this Morigage without charge to you.

,\:
21. Recelpt of Sums Pending Forscicsure. You agrae that the sorariance of rents,
hazard insurance proceeds. condemnation awards or any cther sums of whatsver nga”e or origin to be

apphed to the sums socurod by this Morlgage after the commencemsnt of foreciosure o ocsedings
prior t0 the axpiration of any right of rademption shall not constitute & waiver of such forscusure.

22. Walvers. You waive all rights of homestead exemption in the Property. . .
GeIqrs

1LOEMTS/3-01-95 5
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22, Riders to this Mortgage. If che of more riders are executed by you and recorded
together with this Mortgage, the covenants and agrasments of each such rider shall be incorporated '
into and shall amend and supplement the covenants and sgreements of this Mortgage a3 i the rider{s)
were part of this Morinage.

_____ Condominium Rider —___ 2-4 Family Rider
. Planned Unit Devaiopment  ____ Other(s) {specity)
Rider

5, Maximum Amourt Secured. This Morigage shall secure #% amount not in €xcess

of the sum of the ~~ipal and interast evidenced by the Agreamaent and additional eznounts, which
addiions] amounts $:27 1 no event exceed $500,000.

25. Secuiicy Aaresment and Fixture Fliing. This Mortgage constitutes a securlty
agreement with respect to all iviusas and other personal property in which we are granted a security
interast hereunder, and wo shak hav=-<il of the rights and remedies of a secured party under the
Uniform Commercial Code as enacind in the state whars tha properly is stusted (the “Unlform
Commercia! Code”). The recording of th7, Mortgago in the real estate records of the courdy whers the
property is located shal elsa operate fror Y, time of recording s a fudure filing in accordance with
Saction 9-213 gnd 9-402 af the Uniform Coa mercial Code.

26. Trustes Exculpation. I thiz szrapage is executad by an [lincis Jand trust, trustee
axecutes this Mortgege as trustee as aforesaid, in the erarcise of the powsr and authorty conferred
upon and vested in & &8 such trustee, and & is expressl uderstood &nd agreed by us and by evary
mmammmyrbmmwhhmammmmhnhwhm
Agreement secured by this Mortgage shell be construed &5 </edtting any labiiy on the trusise
personally to pay said Agrsement or any interast that may accrus thurson, or any indebtedness
gccruing heraunder of 53 perform any covenants either express of #irtad herein contained, ¢¥ such
Kabilty. i any, being exprassly waived, and that any reccvery on this Mr.2)mge and the Agresment
securad heraby shall be sololy against and out of the property hereby coriisyod by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affa(t the personal Rsbility of
any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you sccept and agree 1o the terms and coverare contained in
misMorhgagcmdmy,ridﬂs)mwtodbyywmdmcordodet -

AP ) L)

Morigsgor  VALERTE A. WJ(
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STATE OF ILLINOIS )
. sS
county o Lt [L ; 7 -

L, Danct Hakk .NowyPubicnandforwdCoum nme

N State
aforesaid, DO HEREBY CERTIFY that e At aL eyt b Yg S0 2 e ndash YR
parsonally known to me to ba the same parsong whosa name(s) i (are) wbww to tho foregoing
instrument, appeared befora me this day in person, and acknowiedged that ___ i« |

signed and deliverad the said instrument as
——___free and voluntary act, for the uses and purposes therein set forth, namngmo
reloass and waiver of the right of homestsad.

— GF.an under my hand E seul, this ;(}'H-\ day of

JHNUDEq — 19

JANET HIJFE
NOTARY FUBLIC, 811 £ OF 21 W08
NY COVMISTION EXMRER 19 207

i MORTGAGOR IS A TRUST: - .
et pwzon ' but sciely a8 trustee &s aforesaid

By: —n
Tithe:

ROBMT7/03-20-95 7
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