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MORTGAGE

THIS MORTGAGE (“Security instrarient”) is given on _Sixth d% of Fﬁbruarv ,
1987 _ . Themortgagoris WILLIAM ELICY and MARY L Ol LUCY 0 EACHOTHER

: ("Bonowe:). This Security Instrument is givento ___Aames Home
Loan of America __ » which is organized and existing
under the laws of _ Califomia

= . and whose address is
3731 WILSHIRE BLVD., SUITE 1000, 1 0S ANGELES, ((A 80010 {"Lender"). Borrower owes Lenderthe ¢
principal sum of _THIRTY-SEVEN THOUSAND AND 007700

1
Doftars (U.S. $ 37,000.00 . ). This debrtis evidenced by Borvower's note
dated the same date as this Security Instrument ("Note"), wiiic!s arovides for monthly payments, with the ful!
debt, if not paid earfier. due and payable on  02/16/2012 / . This
Security instrument secures to Lender: (a) the repayment of the debt eviisnced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymer¢ of al! other sums, with interest,
advanced under paragraph 7 to protect the security of this Security inst'unient; and (c) the performarice of
Borrower's covenants and agreements under this Security Instruments a:ud cthe Note. For this purpose,
Borrower does hereby mortgage. grant and convey to Lender the following described property located in
COOK COUNTY , hinis;
LOT 34 IN CZMOCKS SUBDIVSION OF 10 ACRES IN THE WEST 1/2 OF THE SOUTHVEST 1/4 OF SECTION
6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I% COOK COUNTY, IL.

Ly LGGD

P.I.K.#16-06-319-035

which has the address of _6°9 FOREST | QAKPARK 63

Cay ¥
fiinois 60203 ("Property”); 6\ ‘

Dp Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
#pputtenances, and fixtures now or hereafter a part of the Property. Al replacements and additions shall also be
covered by this Security Instrument. AM of the foregoing is refefred to in this Securty Instrument as the
"Propeny.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the

rght to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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J.UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Paymeant of Principal and interest; Prepayment and Late Charges. Bommower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. f required by Lender, Borrovser shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for: (a) yearly taxes and
sssessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance premiums, # any; and {fj any sums
payable by Borrower {o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insyrance premiums. These items are called “Escrow ftems.” Lender may, at any time, collect and
hold Funds in an ~mount not to exceed the maximum amount a lender for a tederally related morigage loan may
require for Borows.r's escrow account under the federal Real Estate Seltlement Procedures Act of 1974 as
amended from tim< in time, 12 U.S.C. § 2601 ef seq. ("RESPA’), unless another law that applies to the Funds
sets a lessar amouit & <o, Lender may, at any time, collect and hoid Funds in an amount not to exceed the
iesser amount. Lencer cozv estimate the amount of Funds due on the basis ¢f current data and reasonable
estimates of expenditures oi fture Escrow ttems or otherwise in accordance with applicable law.

The Funds shall be re’d in an institulion whose deposits are insured by a federal agency, ‘nstrumentality
or entity {inciuding Lender, & Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow te.ns. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing fhe escrow acceuitt or-verifying the Escrow ftems, unless Lender pays Borrower interest on
the Funds and applicabie law permits Le.xder to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent ‘ezl estate tax reparting service used by Lender in connection with
this ican, uniess applicable law provides cthewiss. Unless an agreement is made or applicable law requires
interest to be paid, Lender stall not be required tu »ay Borrower any interest or eamings on the Funds. Bormower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, withowut charge, an annuat accounting of the ©unvs, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Furds are pledged as additional secunty for all sums
secured by this Security instrument.

¥ the Funds held by Lender exceed the amounts pemiitie to be held by applicable law. Lender shall
account to Bomrower for the excess Funds in accardance with theequirements of applicable law. 1 the amount
of the Funds held by Lender at any time is no! sufficient to pay the Zsciow tems when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lender itz amount necessary to make up the
deficiency. Bomower shall make up the deficiency in no more than twelve muithly payments, at Lender’s sole
discvetion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. X, under paragraph 21, Lender shall acquire or seii the Property, Lender,
prior 1o the acquisition or sate of the Property, shall apply any Funds held by Lender at ¥z Y of acquistion or
sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payrients received by
iender under paragraphs 1 and 2 shall be applied: first, tc amounts payable under paragraph 2; second, to
interest due; third, to principal due; and fourth, to any late charges due under the Note.

, 4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attribitable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Bomower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person cwed payment. Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments
directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any Yien which has priosity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement of the liem; or {¢) secures from the holder of
the fien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. ¥ Lender
determines that any part of the Property is subject to a fien which may aftain priority over this Security
Instrument, Lender may give Eorrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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J.S. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafter
erected on the Property insured against foss by fire, hazards included within the term "extended coverage® and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pericds that Lender requires. The insurance catier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shalf not be unreasonably withheld.
¥ Borrower fails 10 maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender’s rights in the Propety in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgages clause. Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower
shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of lass, Barrgwer
shall give prompt notice to the insurance camier and Lender. Lender may make proof of ioss # not made
promptly by Borrower.

Unless. werder and Borrower otherwise agree in writing, insurance proceeds shall be appfied to
restoration or repali of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lassenrd. I the restoration or repair is not economically feasible or Lender's security would be
lessened, the insuranie sroceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excas< gaid to Bormower. i Bommower abandons the Property, or does not answer within
30 days a notice from Lender %121 the insurance carier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security instnsment. whether o1 ar! £5en due. The 30-day period wilt begin when the natice is given.

Unless Lender and Borrower othenvise agree in writing. any application of proceeds to principal shalt
not extend or postpone the due date of (he monthly payments referred to in pasagraphs 1 and 2 or change the
amoaunt of the payments. ¥ under paragra;h 21 the Property is acquired by Lender, Borrower's right to any
insurance poficies and proceeds resufting froia riavaage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Properly; Bomrower's Loan
Application; Leaseholds. Borrower shall occupy. esiziiish, and use the Property as Bomower's pfincipal
residence within 60 days after the execution of this Seciity Instrument and shall continue to occupy the
Property as Borrower's principat residence for at least one yzar after the date of occupancy, uniess Lender
otherwise agrees in wriling, which consent shall not be umessonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrguer shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Proserty. Borrower shal! be in default #f any
forfeiture action or proceeding, whether civil or criminal, is begun that in‘(=nder's good faith judgment could
tesult in forfeiture of the Property or otherwise materiatly impair the lien creared by this Security Instrument o:
Lender's secunity interest. Borrower may cure such a default and reinstate, a5 provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s yood faith determination,
precludes forfeiture of Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default #f Burrswér. during the loan
application process, gave materially false or inaccurate information or statements to Lender /4r {ailed to provide
Lender with any material information} in connection with the loan evidenced by the Naote, including, but not
limited to, representations conceming Bowower's occupancy of the Property as a principal residence. ¥ this
Security Instrument is or a leasehold, Borrower shall comply with all the provisions of the lease. ¥ Borrower
acquires fee titie o the Propesty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’'s Rights in the Property. N Bonower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or torfeiture or to
entorce laws or regulations), then Lender may do and pay Yor whatever is necessary to protact the value of the
Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority over this Secwity instrument, appearing in court, paying reasonable attomeys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do s0.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and tender agree to other terms of payment, these amoynts shall
bear interest from the dzle of disbursement at the Note rate and shall be payable, with interest, upon natice from
lender to Bormower requesting payment.
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"‘& Mortgage insurance. ¥ Lender required mortgage insurance as a condition of making the foan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in efect. X, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previcusly in effect, at a cost substantially equivalent to the cost to Bormower of the
mortgage insurance previousiy in effect, from an altemate mortgage insurer approved by Lender. it substantially
equivalent mortgage insurance coverage is not available, Borrower shafl pay 10 Lender each month a sum equal
1o one-twelMth of the yearly mortgage insurance premium being paid by Bormower when the insurance coverage
lapsed or ceased to be in efflect. {ender will accept, use and retain these payments as a loss reserve in fieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. #f mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avalable and is obtained. Borrower shali pay the premiums requited to maintain
mortgage insuramiue in effect, or to provide a foss reserve, until the requirement for mortgage insurance ends in
accordance with aio- written agreement between Sorrower and Lender or applicable law.

8. Inspecioi. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lenger shall give Bourmwar notice at the time of or prior to an inspecticn specifying reasonable cause for the
inspection.

10. Condemnation. Tae proceeds of any award or claim for damages, direct or consequential, in
connection with any condemn:atinn or other taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby 2ssignect and shali be paid to Lender.

in the event of a total taking of \ne Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whethar or not then Gug, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market vutue ~f the Property immediately before the taking is equal io or greater
than the amount of the sums secured by *»iz Security Instrument immediately before the taking. unless
gBomower and Lender ctherwise agree in writing, (e sums secured by this Security Instrument shall be reduced
by the amourt of the proceeds muftiplied by the ‘ollowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (D) the fair inarket value of the Property immediately betore the taking.
Any balance shall be paid to Borrower. In the event ot 4 partial taking of the Property in which the fair market
value of the Property immediately before the taking is less (hwn the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agier in writing or uniess applicable law otherwise
provides, the proceeds shall be applied to the sums secured Ly (his Security Instrument whether or not the
sums are then due.

1 the Property 5 abandoned by Borrawer, or if, after notice by Lener 1o Borrower that the condermnor
offers to make an award or settle a claim for damages, Borrawer fails to tecoand to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply trie pinceeds. at its option, either {0
restoration or repair of the Property or 1o the sums secured by this Security Instiument, whether ar not then due.

Unless Lender znd Borrower otherwise agree in writing, any application m proceeds 10 principal shatt
not extend or postpone the due date of the of the monthly payments referred 10 in parayraphs t and 2 or change
the amount of such payments.

11. Borrower Not Released; Forebearance by Lender Not a Waiver. Extensirn of the time for
payment or medification of amortization of the sums secured by this Security Instrument granter! by Lender fo
any successor in interest of Barrower shall not operate to release the fiability of the origiial Borrower of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security instrument by reason ot any demand made by the ariginal Borrower or Borrawer's successars in
interest. Any forbearace by Lender in exercising any right or remedy shall not be 2 warver of or preclude the
exercise of any right or remedy.

12. Successcss and Assigns Bound; Joint and Several Liability: Co-signars. The covenants and
agreements of this Security Instrument shall bind and beneft the successors and assigns of Lender and
Borower, subject to the provsions of paragraph 17. Bomower's covenants and agreements shali be joint and
several. Any Bormower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the
terms of this Security instrument; (b} is not personally obligated to pay the sums secured by this Security
nstrumert; and (c) 2grees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to other terms of this Security Instrument or the Note without that Barower's
consent.
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8493 Loan Charges. f the loan secured by this Security Instrument is subject 10 a law which sets
maximum lpan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase to maka this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shalt be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any nctice provided for in this Security Instrument shall be deemed to have
been given to Bor.ower or Lender when given as provided in this paragraph.

15. Goverwing Law; Sgverability. This Security instrument shall be governed by federal law and the
law of the jurisdictor in which the Property is focated. In the event that any provision or clause of this Security
instrument or the Noiz conflicts with applicable law, such conflict shall not affect other pravisions of this Security
instrument or the Note wi“ch can be given effect without the conflicting pravision. To this end the provisions of
this Security Instrument and 12 Note are declared to be severable.

16. Borrower's Copy. domower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Propeity o< a Beneficial Interest in Borrower. #f ali of any part of the Property or
any interest in it is sold or transferred (or # a beneficial interest in Borrower is sold or transferred and Borrower s
not a natural perscn) without Lender’s ‘orior wiitten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Secirity Instrument. However, this option shall not be exercised by
Lender # exercise is prohibited by federal law s of the date of this Security Instrument.

¥ Lender exercises this option, Lender s'iall aiver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dzre the notice is delivered ot mailed within which Borrower
must pay all sums secured by this Security Instrument. I Gorrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies pemifteu Ly this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinsiate. lf Borrower meets ceriain conditions, Borrower shaft have the right
to have enforcement of this Security instrument discantinued &t Sy time prior to the earfier of: (a} 5 days (or
such other period as applicable law may specy for reinstatement) before the Property pursuant to any power of
sale contained in this Secunty Instrument; or (b} entry of a judgment eniriring this Security Instrument. Those
conditions are that Borrovser: (a) pays Lender all sums which then would Lo ¢ze under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any ot'i=i covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, bot not limited to, reasonable
sttomeys’ fees; and {d) “akes such action as Lender may reasonably require to ascure that the lien of this
Security instrument, Lender’s rights in the Property and Bormrower's obligation to pay ‘he &1:ms secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Bommower, this Secumy Instrument and
the obligations secured hereby shall remain fully effective as # no acceleration had occuirza. However, this
right to reinstate shali mot apply in the case of acceleration under paragraph 17,

19. Sale of Ncte; Change of Loan Servicer. The Note or a partfal interest in the Note {tagether with
this Serurity instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the enlity fimown as the "Loan Servicer") that coflects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. ¥ these is a change of the Loan Servicer, Bovower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
loan Servicer and the address to which payments should be made. The notice will also contain other
nformation required by anplicable faw.

20. Hazardous Substances. Borrower shall not cause ar pemit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to nommal residential uses and to maintenance of the Property.
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%or.rower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. i Borrower leams, or is notified by
any govermnmental or regulatory authority, that any removat or other remediation ot any Hazardous Substance
sffecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ‘are those substances defined as toxic or
hazardous substances by Emvionmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrofeur products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestas or formaldehyde, and radipactive materials. As used in this paragraph 20, “Environmenta: Law”™ means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acreole ation: Remedies. Upon Borrower's breach of any covenent or agreement of Borrowar
in this Mostgage, ‘acluding the covenents to pay when due any sums secured by this Mortgage, except
#s provided in parars ph 17 hereo!, Lender a} its option may require immediate paymen? in full of all
sums secured by this Securily Instrument without further demand and may foraclose this Security
Instrument by judicial prceseding. Lender shall be entitled 1o collect all expenses incurred in pursuing
the remadiss provided in (ni% paragraph 21, including, but not limited to, reasonable attorneys’ faes and
costs of title evidance, whics :%ali be considered part of principal.

22. Release. Upon paymeni of all sums securad by this Security Instrument, Lender shall release this
Security Instrument without charge io Eurrower. Bomower shall pay any recordation costs.

23 Waiver of Homestead. Sonrwer waives aff right of homestead exemption in the Property.

24. Riders to this Security Inshum=nt. ¥ one or more riders are executed by Borrower ang recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shail amend and supplement the caverants and agreements of this Security Instrument as ¥ the
rider{s) were a part of this Security Instrument.

{Check applicable box{es)’
____J Agjustable Rate Rider »: Condominiura Aider L 1-4 Family Rider
. Graduated Payment Rider —”—EE Planned Unit Develooment Rider  __: Biweekly Payment Rider
— ! "—.
. Balioon Rider | Rate mprovement RiJer L Second Home Rider
! Other(s) [spesity]

BY SIGNING BELOW, Bomower accepts and agrees to the temis and covenants contained in this
Secunty Instrument and in any rider{s) executed by Borrower and recorded w?i i,

Winesses:
o P g S - ’ "
Y s V. = ity Ly faw
2R AP
OFFICIAL SEAL
AMY TWYMAN
MIVARY PUBLIC STATE OF 1114
oAV c kL redgement
STATE OF ILLINOIS, CERARARL L IAL ALt RARAS County ss:
, ‘L\ML}n TCoUMCn ‘ LA
a Notary Public in and fcr said county and state do hereby certify that  {_liGst LL\L@& G

MG Ll ol
. . Jpersonalfy known to me to be the same persenis) whose name(s)
subscribed to the foregoing instrument, appeared before me this $y in person, and acknowledged that

NS he signed and detlivered the said instrument as b4, ¢~ free and voluntary act, for the
T T 'p'frpos& therein set forth, rhe — .
Given under my hand and official seal, this {c dayof Fehirofad
My Commission Expires: AN R S
MNotary Pubic M /
This Instrument was prepared by:
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