| UNOFFICIAL COPY

G7CGIRL S

. BLFT-CI TECORDING $3%.50
- TRO0NS TRAM 1024 G2/41/7 1a357:00
13535 2 AW % -7 -0n9ocons
- DU {DUHTY R KDIR
- [$pace Above This Line for Reconding Dataj— PP
S TNy O
Piease Return Recorgel: Drcumen To: /(( 1‘&-*-—-/ ingtrumer? Prepareg 3y r ’ ! N J-: N \
NORWEZS™ MORTGAGE, NL N 0L GEORGZ R. LS5 pAs o ALL
POCUMENT MANAGEMENT o Uy “CRWEST YORTGAGE, “C,
2.0. 30X 980 ' MBS 20 80X 629

SREDERICK. WD 277055980 M NNEAPOLIS MN 55:20.469 \
-
MORTGAGE G W

THIS MORTGAGE {"Security Instrumen™) 15 £iVen 0 oo SRR AR T 39T
The mortgagor is ..2AY.R . IMAT AND TINA M, SMAT, .
i reseesererresencen AR R ANPWITE L

SRR omvo L LT T v,

arrmenanaa

(" Borrower”). This Security Instrument is giVen 10 ... e 2o oo
e XORWERT MORTGAGE NG et et e
existing under the laws of .. . THRERTATR QF CALIFORNIA. (. _._. . snd whese address is
o A08 SW EIETH STREEY. ORE MQUINERA 35308, oo . retae bt estesmtaeecontareseneers e seomnes
{Lender”). Borrower owes Lerder the principal sum of .. TWQ 46DRED EIGHTY-SQiR THOLSAND. % 8521 NIRED. AND. ...
Dollars (LS. § ..284.9000 ............). This debt is evidenced by Forrower's note dated the same dale as this Sceurity
Insrrument (“\ote’), which provides for monthly payments, with the i deht, if not paid earlicr. due and pavablk on
o MARCH L IRT . ................. . This Secutity Instrument secures 1o Lendur- (2] the repayment of the debt cvidenced by the
Note. with interest. and all renevals, extensions and modifications of the Note: (t 10 payment of alt other sums, with interest,
advanced under paragraph 7 t> protect the security of this Security Instrument:’ard (c) the performance of Borrower's
covenants and agreements under this Seourity Instrument and the Note. For this pursosé. Borrower does hereby murigage.
grant and convey to Lender the following Jexcribed property located in .. GOOL oo L. County. $llineis:

which is organized and

T LY P T TP R e

LEGAL DESCRIPTION IS ATTACHED HERETQ AS SCHEDLLE A” AND MAJZ A
RPART MERECF.

ThIS IS A PURCHASE MCNEY MORTGAGE
which has the address of ....... 1808 X D'VERSEY, 2wy,

{Street] ’
e FEURAG O . Minois ... 808%% ("Property Address™);
1Gry] [Zip Code]

TOGETHER WITH all the improvements siow or hereafter erected on the property, and all easements, appurtenances, and

fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is ~eferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
pant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claimns and demands, subject to any encumbrances of
record.
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THIS SECLRITY INSTRUMENT combines uniform covenants for nationad use and non-undorm covenants with limiled
vaniations by jurisdiction to constiute & uniform secunity inst-ument covering real property

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest: Prepavarent and Late Charges. Rorrower <hall promptly pay when Jue the
principal of and interest on the debt evidenced by tie Nole and any prepayment and late chacges due under the Note

2 Funds for Taxcs and Insurance. Subiect to applicable law or 10 a written waiver by [ender. Borrower <hall pay to
Lender on the day monthly payments are due under the \ote, unil the Notc 3> paid i Jull, a sum (Funds’) lor: (4) vearly
taxes and zs<essments which may attain priority ever this Secunty Instrument as a lien on the Property: (b yeaely icaneltold
payrients or ground rents on the Property. if any: (c) yearly hazard or property msurance premisims. (d) yearly fhw
insurance premiums, if any; (¢) vearly morigage insurance premiums. if unv: and () any ~ums pavabie by Borrower to
Lender. in accordance with the provisions of pa-agraph 8. in lieu of tie payment of morigage insurance premiums. |hew
ilcms are called “Escrow ftems.” Lender may, at any time. collect and hold Funds in an amount not 10 exceed the maxmmum
ameunt a lender for a federally related mortgag: loan may require for Borrower’s escrow account under e fedetal Real
Estate Settlem:nt Frocedures Act of 1974 as amunded from time o tme, 12 L S.C. Section 260! et seq. (RYSPY"). uniews
anolier law that 7pphies to the Funds sets a lesier amount. If so, Lender may, at any time, coliect and holéd Funds 1o an
amaount sot to exced be lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reatonable estimates o exzenditures of future Escrow Hems or otherwise in accordance with applicable law.

The: Funds shall be held iv: au institution whese Jeposits are insured by a federal agency, instrumentality. or ently (including
Lerider. if Lender is such an insia:tion) or in any 'ederal Home Loan Bank. £ ender shall apply the § unds te pay the Furow
Iterns. Lender may not charge Iizitrower for h-ding and applying the Funds. annualty anslvang the excrow acoount. or
verfving the Escrow hems. unless Lrisaor pavs Burrower intercst on the Funds and applicable Taw permuts Lender o make
such a charge. However, Lender may cevjuire Borrower 1o pay a one-time charge tor an independent real estate Lax reporting
service used by Lender in connection with this lown, unless applicable law provides otherwise. Lnless an agrexment 1 mande or
applicable law requires interes! 1o be paid, | ondershall not be required to pay Borrower any interest or carnings on the b umds.
Borrower and Lender may agree in writing, hower e« that interest shall be pad oo the Funds, Lender shall give e Borrawar,
without charge. an annual accounting of the Fundl, Jsewing credits and detnts to the Funds and the purpose tur which cach
dehit to the Funds was made, The Furids are pledged af additional security for all sums secured by tus Secunty Instrument

’ If :he Funds held by Lender excetd the amount: permitted to by held by applicable law, Lender shall accucid lo Borrower tog
i the excess Funds in accordance with the requirements of appiicadle law. ¥ the amount of the Funds held by Lender at any
' time is not sufficient to pay the Escrow ltems when due. Lender may -0 noufv Berrawer in writing, and, in vuch cane Borrawer
3
|
s
|

shall pay to Lender the amount necessaey to make up the deficiency. 8 rrower shall make up the deficrency st o mare than
twelve monthly payments, at Lender s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Liader shall promptly refund to Borrawer any | unds
heid by Lender. H, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior 1o the acquiriion or sade of
the Property. shall apply any Funds held by Lender at the tme of acquisition or sal= as a credit against the sum~ secured By
this Security {nstrument.

3. Application of Payments. Unless appiicadle law provides otherwise. all payments recctves by Eender under paraeriohs )
and 1 shall be applicd: firt, to any prepayment charges due under the \ote: second, fo ameunts pavabe under paragrape 2.
therd, to interest Jue: fourth, 1o principal due. a1 fas?, 1o any 1ate charges due under the Nole
4. Chargex: Licns. Borrower <hall pay all tixes. assessments. charges. fines and impostions atitiahle 1o the Property
which may attain priority over this Security Iustrument, and leasehold payments or ground rents, i oy Borrower shall pat
tnese ehligations in the manner provided in paragraph ), or if not paid in that manner, Borfower <La's pay ther ot ime
directy to the person owed payment. Borrower shall promply fumish to Lender all notices of amounts to far pasd under this
paragraph. If Borrower makes these pavmerts direcdy, Borrower shall prompity {urnish to Lender recaps cvidenuang the
pavments.
Borrower shall promptiv discharge any hien which has prionty over this Sccurity Instrument uniess Borrower [4) agrees in
writing 1o the pavment of the obligation <ecured by the lier in 2 manner acceptable to ender: (1) vontests m grwd Laath Cre leem
sy, or defends against enforcement of the lim in, lepal proceedings which in the Lender > opinton operate lv prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satislactory to Lender suberdinating the lica tn
this Security Instrument. If 1 ender determine: that anv part of the Property is subject to a lren which mav attan pownily wver
e this Security Instrument. Lender may give Borrower a notice identfying the lien. Borrawer shall ~atsty the lien or Lake onie or
¢ moreof the actions set forth above within 10 days of the giving of notice.

. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
. insured against loss by fire, hazards inctuded within the term “extended voverage” and any other hazards, including floods or
> fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pervds that
[* Lender requires. The insurance caericr providing the insurance shall be chosen by Borrower wubject (o Lender v approvad

Single Family FNMAFHLMC UNIFORM INSTRUMENT FORN 3014 OWS0 (Page 2 of § Paget)
RLIRCIS SCIML Aev IWOL Y

E——— .



|

|

UNOFFICIAL COPY

which shall not be unreasonadly withheld. i Borrower fails to maintzin coverage described above, Lender may. at Lenders
option, obtain coverage to protect Lender s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires. Barrower shall promptly give to Lender all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may maike proof of loss if not made prompiy by Borrower.

Lniess Lender and Borrower otherwise agrec in writing. insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if Uhe restoration or repaur is cconomically feasible and Lender’s security is not lessened. If the restoralion
or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the
sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If Borrower abandons
the Property. or does not answer within 38 days a notice from Lender that the insurance carrier has offered to settle a claim.
then Lender may collect the insurance proceeds. Eender may use the proceeds to repair or restore the Property or 1o pay
sums secured by this Secarity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of {ne-morthly payments referred to in paragraphs | and 2 or change the amount of the payments. if under
paragraph 2] the Progarty is acquired by Lender. Borrower s right to any insurance policies and proceeds resulting from
damage 1o the Properts grior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Lnstrument immediately Mrorto the acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Bosrower's Loan Application:
Leascholds, Borrower saall uecupy. establish, and use the Property as Borrowes's prindpal residence within sixty days after
the execution of this Security Instram.rrand shall continue to oucupy the Property as Borrower's principal residence for at
least one vear after the date of occupzacy, rnless Lender otherwise agrees in writing. which ¢onsent shall not be unreasonably
withheld. or unless exienuating circumsta:ces 2xist which are beyond Borrower’s control. Borrower shall not destroy. damage
or impair the Property. allow the Property 1o uaisriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civii ‘e¢ vriminal, is begun that in Lender's good faith judgment could resull in
forfeiture of the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such 2 default and reinstate. 2z provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that. in Leader's good faitt determination, precludes forfature of the Borrower’s interest in the
Property or other mater-al impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default /f Borrower, during the loan application process, gave materially false or inaccarate information or
sistements o Lender [or failed 10 provide Lender with any matrisl information) in connection with the loan evidenced by the
ote. including. but not limited to, representations concerning Bonoae’'s occupancy of the Property as a principal residence.
If this Security Instrument is on 2 leasehold, Borrower shall comply.»:ia all the provisions of the lease. If Borrower acquares
fee litle to the Property. the leaschold and the fee tile shall not merge unles; Ler der agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn: he covenants and agreements contained in
thi> Sccurity Instrument. or there is a legal proceeding that may significantly aftect Lznder's rights in the Property (such as 2
proceeding in bankruptcy, probate. for condemnauon or forfeiture or to enforce laws or rexulations). tien Lender may do and
pav Tor whatcver is necessary to protect the value of the Property and lender’s rights in the Property. Lender’s actions may
include paving anv sums scourcd by z lien which has prierity over this Sccurity Imtrument. appearing in court. paymg
reasonable attorneys’ fees and cnfering en the Propeny to make repairs. \though Lender/may take action under tus
paragraph 7. Lender dots not have 1o do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe! secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear in'ev.st from the date of
disbursement a1 the Now: rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason. the
mortgage insurance covirage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required o
obuiin coverage substan'iallv cquivalent to the mortgage insurance previously in effect. at a cost substantially equivalent te the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal
to one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retzin these payments as a loss reserve in lieu of mortgage nsurance. Loss
reserve payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required fo maintain mortgage insurance in effect. or to provide a loss reserve, untif the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. :
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9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall pve
Borrowes notice at the time of or prior to an inspection specifving reasonabie cause for the inspection.

19. Condemmition. The proceeds of any award or clam for damages. direct or consequenbal, in connecton with any
condemnation or other t2king of any part of the Property, or for convavance in lieu of condemuation, ace nereby .asugned ind
shall be paid to Lender.

1a the event of a total taking of the Property, the pro:ceds shall be upplied to the sums swcured by this Securitv Inttrument.
whether or not then due, with any excess paid to Bor-ower. In the event of a partial taking of the Property in which the tar
market value of the Property immediatelv before the Liking i3 equal to or grealer than the amount of the sum- >ecured by this
Security [nstrument immediately before the taking, uniess Borrower and Lender otherwise 4gree in writnng, he yums ~ecured
by this Security Instrument shall be reduced by the ammount of the proceeds muluplied by the felfowng fracton: (a) the tidad
amount of the sums secered immediately before the tiking, divided bv (b) the far market value of the Property immedialely
beiore the taking. Any halance shall be paid 1o Burrower. In the cvent of a partial taking of the Property in which the tar
market value of the Property immediately before the tzking is less than the amount of the sums secured immediaiely efore the
taking. unjess Parower and Lender otherwise agree in wriling or unless applicable law otherwise provides. tre proverds shall
be applied to the <ums secured by this Sccurity Instrumr ent whether or not the sums are then due.

If the Property is 20andoned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offers to make an
award o seitle 2 clai¢ i>r damages. Borrower fails ‘o respond 1o Lender within 30 days after the date the notce is gpven,
Lender is authorized to c&isct and apply the proceeds, at its option, either to restoration of repair of the Property or o the
sums secured by this Securitv instrument, whether or not then due.

Uniess Lender and Borrower oflie-wise agree in writitg, any application of proceeds lo principal shall not extend or povtpone
the due date of the monthly paymeni=-eferred to in pa-agraphs 1 and 2 or change the amount of such pavment.

11. Borrower Not Released: Forbearance By Lender Not 2 Waiver, Uxtension of the ume for payment of modification
of amortization of the sums secured by this Sccunty ‘nstrument granted hy Lender 1o any sucoessor in interest of Borrower
shall not operate to refease the ability ol the-original Borrower or Borrower's successon in interest. Lender <hall nm be
required to commence proceedings against any.cvowsior in interest or refuse to extend time for payment or otherwise maodily
amortization of the sums secured by this Security iritrument by reason of any demand made by the original Borrower of
Borrower's suecessors in interest. Any forbearance 1y Lender in excrcising any right or remedy shall not be & wawver of or
preciude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability: Co-signers. The covenants and agreements of this
Sccurity Instrument shalt bind and bencfit the successors and asesgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs i Security
Instrument but does not execute the Note: (a) is co-signing this SeCunty Instrument only to morigage. grant and cotvey that
Borrower s interest in the Property under the terms of this Security bas'=ument: (&} is not persenallv vblogated 1o pav the sums
secured % this Security lnstrument; and (¢) agrees that Lender and any otrer Korrower may agrec to eatend, modity, lerbear
or make any accommodations wath regard to the urms of this Sccurity {astament or the \ote without that Borrower »
consent.

13. Loan Charges. If the loan secured hy this Sccurity Instrument is subject to a iaw which et maximum toam charges. and
that law is finally interpreted so that the interest or other foan charges collected or 1o be callected 1 connechon with the loan
exceed the permirnted limits, then: {a) anv such foan charge shall be reduced by the amoust necessary w reduse the charge 1o
the permitied limit; and (h) any ~ums already collectint from Borrower which eweeded peraufd limits will be retusnded fo
Borrower. | ender may choose to make this refund by reducing the principal owed under B Y0k or by makiny i direa
payment to Borrower. If a refund reduces principal, the reduction will be weated as a partzi rrepayment without any
prepavment charge under the Note.

14. Notiees. Any notice to Borrower provided for in this Secunity Instrument shall be jiven by delivering il ur by maling 1
) 4 ) ¥ ¥

by first class mail unless applicable law requires use of another method. Fhe nouce shall be directed to the Property Addreas

or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by firdt clas masl L

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in s
Sccurity lnstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph

£5. Governing Law: Scverability. This Sccunty fastrument shull be governed by federal law and the law of the jurIsJiction
in which the Property is located. In ihe event that any provision or clause of this Security Instrument or the Note contlinls with
applicahle law, such conflict shail not affect other proJisions of this Sccunty Instrument or the Note which cae be given eilect
without the cenflicting provision. lo this end the provivons of this Sceurity In-trument and the Note are declared 0 be

severable.
16. Borrower’s Copy. Borrower shall be gven one cenformed copy of the Note and of this Security Instrument.
§7. Transfer of the Property or 2 Beneficial Interest in Borrower. [f all or any part of the Property or anv interest i it

is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nal 2 natural person) withoul

Single Famity — FNMAJFHLMC UNIFORM INSTRUMENT FORM 3014  OB/3C (Page & o1 8 Pages}
LLnois SCHOL ev UWOID




UNOFFICIAL COPY

Lender’s prior written consent. Lender may. at its option. require immediate pavment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this epticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Sccurity
Instrument. If Borrower fals to pay these sums prior 10 the expiration of this periocd. Lender may invoke anv remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Bosrower's Right to Reinstate. If Borrower meews cerain conditions. Borrower shall have the right o have
enforcement of this Sscurity Instrument discontinued at any time prior to the earkier of: (a} § davs (or such other period as
applicable Jaw may specify for reinstatement) befare sale of the Property pursuant to any power of sale contamed in this
Secunty lostrument: or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
p2ys Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred:
(b} cures anv genwkt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but nof fimited 1, reasonable attorneys” fees; and (d) takes such action as Lender mav reasonably roquire to assure
that the lien of this Security Instrument, Lender's rights in the Property and Bosrower's obligation 10 pay the sums secursd by
this Security Inswtument shail continue unchanged. Lpon reinstatement by Borrower. this Security Instrument and the
obigations secured heiely shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acwriev2tion under paragraph 7.

19. Sale of Note: Changr " Loan Servicer. The \ote or a partial intevest in the Note (together with this Sccurity
Instrument) may be sold onc or riors times without prior notice 1o Borrower. A sale may result in 2 change in the enuty
(known as the "Loan Servicer™} that eoliects monthly payments due under the Note #nd this Scecurity Instrument There also
may be one or mare chaiges of the Loa Seivicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written nofice of &= shange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loz Servicer and the address to which pavments should be made. The notice will
also contain any other information roquired by aprszable faw.

20, Hazardous Substaaces. Borrower shall not caure or permit ‘the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do. anvthing affecting the
Property that is m violation of any Environmental Law. Tue praceding rwo sentences shall not apply to the presence, use. or
storage on the Property >f small quantities of Hazardous Subsiericr: that are genérally recognized to be appropriaic to normal
residential uses and to maintenance of the Property.

Borrower shall prompty give Lender written notice of any investiziaon. claim. demand. lawsuit or other action bv any
governmental or regufatory agency or private party mwvelving the Property an! any Hazardous Subsance or Lnvirenmenta)
Law of which Borrower has actual knowledge. If Borrower learns, or is noulied by any governmenta: or regulatory authority,
that any remeval or other remediation of any Hazardous Substance affectite e Property is necessary, Borrower shall
promplly take afl neces:ary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances” arc those substances defined as loxic or hazardous substaniecs by
Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic petroleum products, tetic
posticides and herbicides. volatile solvents, materials containing asbestos or formaldehyvds, and rodioactive materials. As tned
in this paragraph 20, "Environmental Law™ means federal laws and laws of the juritdiction whers th= Property is located that
relate fo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accdleration: Remedics. Lender shall give aotice to Borrower grine to acceleration following Borrower’s breach of any
tovenant or agreement in this Scourity [nstrumemt (bt not prior to acceeration under paragraph 17 unicss applicable jaw
provides otherwise). The notice sihall specify: (a) the default: (b) the action Tequired to cure the defasht; (c) & date, not fess than
30 days from the date the notice 1s given to Borrower. by which the default avst be cured: and (d) that Failure to care the default
on or before the date spectficd in the notice may resalt in acceleration of the sums secured by this Sceourity Instrument.,
fareclosare by judicial procecding and sale of the Property. The notice shall farther inform Borrower of the right to reimstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or 2my other defense of
Borrower 1o acceleration ard foreciosore. 1Y the defanlt is not cured on or before the fate specified in the notice, Leader at its
eption may require immefiate payment in fall of al) sums sccured by this Security Instrument withoot further demand and mav
Foscclose this Secarry Tnstrument by judicial proceeting. Lender shal) be entitled to coliect all cxpenses mcurred in parsning
the remedies provided in this paragraph 21, incloding. bat not limited to, rexsopable attorneys’ fees and costs of title evidence.
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22. Refease. Lpon payment of all sums secure¢ by this Security Instrument, [ender shall releate this Sccurity lnatrument
without charge to Borrower. Borrower shall pay a1y recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are cxecuted by Borrower and recorded together with this

Security fastrument, the covenants and agreements of each such rider shall be incorporated into and <hall amend and
supp ‘emnent the covenants and agreements of this Security Insrument as if the rider(s) were a part of this Sccunty fmrumem

[Cheuck applicable bux(es)]

D Adijustable Rate Rider [T Condominium Rider : 14 Family Rider
f:‘ Graduated Payment Rider :z' Planned Unit Development Rider : Biweck!v Pavment Ruder
| Balloon Rider :1 Raic Improvement Rider L Sccond Home Rider

::l Other?:) [specify]

BY SIG\ING BELO'W . Burrower accepts and agrves 1o the terms and ¢ovenants contained in this Secunty Instrument and in
any rider(s) executed by fov ower and recordad with it.

Witnesses:
D - "/-/ \13‘:"’
z ( Sax)
1 BAVIDJ SMAT 7 -Borrower
N ¥/ "D'_
¢ . et 1S8a))
INA N SMA “Borromer
{Space Below This Line for Acknow(edgment)-.—
Single Family - FRNA/FHLMC UNIFORM INSTRUMENT FORM 3014 08/80 (Page8 of & Pages)
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HOTARY ACKROWLEDGEMENT

STATE OF ILLINQTS )]
COUNTY OF COCX & ]

I, THE UNDERSIGNED, BEING A NOTARY PUBLIC IN AND FOR SAID CGUNTY AND STATE DO
BEREBY CERTIFY TEAT J SmaT » PERSONALLY YNOWN TO
ME OR PRCVED TO ME TO BE THE SAME PERSON WHOSE NAME SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARZD BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT L
SIGNED AND DELIVERZD THE SAYD INSTRUMENT AS Ll5 FREE AND VOLUNTARY ACT, FOR
THE USES AND PURPOSES THEREIR SET FORTH.

GIVEN UNUER MY HAND AND OFFICIAL SEAL, THIS l’f DAY OF _Q'é’/dazfj},./i /977

MY COMMISSION EXFT2ES: oy INGe ‘ A\
L S
T

NOTARY PUBLIC

“OFFICIAL SEAL"
Kristine M. Wiegand

H Notary Public, Staze of Ilinais
My Commission Expizes May 11, 1999

STATE OF ILLINDIS )
COUNTY OF _ COOK b

I, THE UNDERSIGNED, BEING A HOTARY PUBLIC IN AND FOR SRi5 COUNTY AND STATE DO
HEREBY CERTIFY TEAT - N ., PTRSOMALLY XNOWN TO
HEORPRGVEDTOHETOBE'IT[BSAMEPERSDH&‘HDSENAHESUBSCRIEEWTHBFOREGEH?G
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNCWL.ED(ED TEHAT HE
SIGNED AND DELIVERED THE SRID INSTRUMENT AS HE AR FREE AND VULUSLRRY ACT, FOR
THE USES AND PURPOSES THEREIN SET FORTH.

GIVER UNDER MY HAND AND OFFICIAL SEAL, THIS /' DAY OF Qéﬂ’fﬂ:‘;g‘??

ss . L 1459 ' .
¥Y COMMISSION EXPIRES M@k \ LLM Q;;%E—S

KOTARY PUBLIC

e A A

~OFFICLIAL SEAL”

Kristine M. Wiegand
Notary Public. State of IMincis
My Commissios Exprres My 11, 30~

v

05560485
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LEGAL DESCRIPTION

PAKCEL 1:

LOT 26 IN PICARDY PLACE SUBDIVISION., BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JUNE g, 1594 AS DOCUMENT 945086238 AND
AMENDED BY A LETTER OF CORRECTION RECORDED MARCH 29, 1995 AS
DOCUMENT 95211884, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS -FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL i
AFORESAID, X3 SET FORTH IN THE DECLARATION OF PROTECTIVE COVENANTS
FOR PICARDY - PLACE SUBDIVISION RECORDED MAY 1, 1994 AS DOCUMENT
34452179 AND - SHOWN ON THE PLAT OF PICARDY PLACE SUBDIVISION
AFORESAID AS CREATED BY THIS DEED FROM PICARDY ON DIVERSEY TO
DAVID J. SMAT AND TI%A M. SMAT

DATED 71,4997 . AND RECORDED ‘tebrua-« B 1441 AS
DOCUMENT _ #C-5ficy . -

PARCEL 3:

EASEMENT FOR THE BENEFIT OF FARCEL 1 AFQORESARID, AS CREATED BY GRANT
OF EASEMENTS DATED AS OF MARCH .8, 1994 AND RECORDED APKRIL 19, 1994
AS DOCUMENT 54348495 MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS SUCCESSOR-TRISTEE TO FIPST CHICAGO TRUST
COMPANY OF ILLINOIS, AS TRUSTEE “UNDER TRUST AGREEMENT DATED
DECEMBER 15, 1993 AND KNOWN AS TRUST NUMSSR RV-012305 TO PICARDY ON
DIVERSEY, AN ILLINOIS JOINT VENTURE, FOR VEHICULAF AND PEDESTRIAN
ACCESS BETWEEN PARCEL 1 AND OAKDALE AYI. ACROSS AND UPON THE
SURFACE OF A PARCEL OF LAND DESCRIBED IN EXYIEIT "D IN AFORESAID
INSTRUMENT.

PI.N¥U4-30-222-075

1GLPIC, Il
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PLANNED UNIT DEVELOPMENT RIDER

454)188REL

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .Tth day.of EERRUARY.I ... . and is
mcorporatod into and shall be deerrzd 10 amend and supplement the Mongage. Deed of Trust or Sccurity Deced (the
“Security Instrument”) of the same date, @ven by the undersigned (Ihc “Borrower”) to sccure Borrower's Note 10
................................................. NCRWEST. MUSIGAGE. ING...

fthe “Lender’) of the same date and covering ithe Propcrw d.:smbcd mn thc S..cuntv Instrummt and located atl:
................................................ 1808 K DIVERSEY. PKWY. SOOI R

LCEHGCAGO UL B0618 | i resrer s e rnenenen
{Piope ty Address}

The Property includes. but is not fimited 1o, a parcel of lard improved with a dwelling. together with other such parcels
and certain common areas and  facihitics. as desembed IR e e

'Dcclmlion’) Th: Propcny 15 a of a Iaxmcd u.mt dov 'fopmcnt l.nown AS oot e errre s
/h.lme m’ Pranmed Unit Development)
(the "PUD"). The Propeny also includes Borrower's interest in the homeowners” association or cquivalent entity owning

or managing the common arcas and facilities of the PUD (the "Owners As:sacation™) and the uses, benefits and
proceeds of Bormower's interest.

PLD Covenants. In addition to the covenants and agreements made m the Security insirument. Borrower and @ender
further covemant and agree as follows:

A. PUD Obtigatioas. Borrower shall perform all of Borrower’s obligations under the PUD's Consutuent Documents.
The “Constituent Documents” are the: (i) Declaration: (i) articles of :ncorporation. irust mctiviaent or any cquivalent
document which creates the Owners” Assodiation; and (i) any by-laws or other rules or rogiiations of the Owners
Association. Borrower shall promptly pay. when due. all dues and assessments imposed pursuar( 1o the Constituent
Documents.

B. Harard Insurance. So long as the Owners’ Association maintains, with a generally accepted insurance camer. 2
“master” or “blanket” policy insuring the Property which 15 satisfactory to Lender and which provides insurance coverage
mn the amounts. for the periods. and against the hazards Lender requires. including fire and hazards included within the
term “extended coverage,” then:

[
(i) Lendcr waives the provison in Uniform Covenant 2 for the monthly payment to lender of the _\carl_x‘\}‘
premium installments for hazard insurance on the Property: and <

e
(it) Borrower's obligetion under {niform Covenant 5 to maintain hazard insurance coverage on the Property 1s w
desmed satisfied to the extent that the required coverage is provided by the Owners” Association policy. o

2]

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
blanket policy.
In the event of a distibution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property. or 1o common arcas and facilities of the PUD, any procecds payable to Borrower are hereby assigned and shail
be pad to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument. with any excess
pad to Borrower.
MLLT'STATEZ PUD R'DER Form 3‘5" {Page * o' 2}
S rgle Tamily - SNMAFHLNC Umilorm Instrumert : ZC025L Rev. 07725095
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"C. Public Liability Insorance. Bomower shall take such actions as may be reasonabls to insure that the Qwners
Assodation mantains a public Zability insurance policy acceptable m form. amount, und extent of coverag to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential. payable to Borrower in
conrection with any condemnation or other taking of all or any part of the Property or the common arcas and facilitics
of the PUD. or for any conveyance in licu of condemnation. are hereby assigned and shall be paid o Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Secunity Instrument as provided in Uriforrn Covenam
10.

E. Lender's Prior Coasent. Borrower shall not. except after notice 1o Lender and with Lender’s prior wntien consent.
either partitionr or subdivide the Property or consent 10

(i) the abandonment or termination of the PUD. except for zbandonment or termination required by law m the
: case of substantial dest-uction by fire or other casualty or in the case of a taking by condemnation or crnincnt
domain;

(i) any amcriinent 1o any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

|
(i) 1ermination Of rofessional management and assumption of sclf-management of the Owners” Association: or
(iv) any action wlnh ~vould have the cffect of rendening the public Lability insurance coverage maintained by
‘ ths Owners” Association raacceptable to Eender.
L
|

F. Romedies. If Borrower does mot zay PUD dues and assessments when due. then Lender mzy pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumem. Unless Borrower and Lender/airee 10 other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and sizll be payable. with interest, upon notice from Lender to Bomower
requesting pavment.

BY SIGNING BELOW, Borrcwer accepts and agnies tr' the terms and provisions contained in this PUD Rider

o LS A,

DAVID . _S#AT" -Borrower
i f,‘ 3 ] ,7
12 ! (Sealj
TINA M. SMAT T- -Borrower
<
«}
23
w
[
T
o
144

|

MULT'STATE PUD RIGER | Form 3150 OX/S0 (Pace 201 2;
Sirg'e Family - FNVAFNLMC LnitorT 'rstrumen o ECO25L Rew. T7/25/85
|
|
1
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