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AVONDALE PRIME LOAN
(Tinois)

EAm 2 EY ) MORTGAGE Z/ /@

This Mortgage ( “Mortgage™ is given this 4TH day of ¥ebruary ,1837 | by the
Mortgagor. DONALD G OLSEN ard MAURA R OLSEN, HIS WIFE AS JOINT TENANTS

(hercin “Gorrower”™), to the Morigagee, Avondale Federal Savings Bank, its
successors and/or assigns. a federally chartescd savings bank, whose address is 800 Roosevett Road, Building E.
Suite 300, Glen Ellyn. Illinois 60137, (herein “Lrieder "),

WHEREAS, Borrower and Lender have entered into an Avondale Prime Loan Agreement and Disclosure
Staiemneni (the “Agreement ) dated the same date as this Nor.gage. pursiwant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregate ontstanding principal balance exceed
$ 25,000.00 (the “Maximum Credit Line™) plus'ip:orest (finance charges) on the sums borrowed
pursuant to the Agreement. pzyable 2t the rates and at the times provided for in the Agreement.  As provided in
the Agreement or after Februaxy 1, 2007 (the “Expirarton DaeT) all sums outstanding under the
Agreement may be declared due and payable, together with interest thereon, unless Lender agrees to extend such
Expiration Date. In any event, all amounts borrowed under the Agreement plus interest thereon must be repaid
by February 1, 2007 (the “Final Maturity Date™.

To SECURE to Lender the repayment of the indebiedness incurred pursuant to the Agrecment. (including.

 without limitation, such future advances as are described in paragraph 16 hercof) wita interest thereon, the

paymem of all other sums, with imtercst thereon, advanced in accordance herewith to prowcee 7.z security of this
Morigage. and the performance of the covenants and agreements of Borrower contained Gec¢in and i the
Agreement. Borrower does hereby mongage, grant and convey to Lender the following described prorzrty located
in the County of COOK , State of Iilinois:

Legal Description: Szc Exhibit A" Attached -
97093929

Permanent Index Nurciber: 10-17-400-054 VOL 115 /

Which has the address of %132 MASON AVE, MORTON GROVE, IL 60053
(herein “Property Address ™).

TOGETHER with all the improvements now or hereafter erected on the property, and al! casements, rights,
appurtenances. rents, royalties. mineral, oil and gas rights and profits, water, water rights. and water stock, and
all fixures now or hereafter attached to the property. all of which, including replacements and additions thereto,
shall be deemed to be and remain a pan of the property covered by this Mongage: and all of the feregoing,
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together with said property (or leaschold estate if this Martgage is on a leasehold) are herein referred w0 as the
“Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Propenty, and that Borrower will warrant and defend generally the title 1o the Property against all claims and
demands. subject to any mortgages, encumbrances, declarations, casements or restrictions listed in a schedule of
exceptions to coverage in amy title insurance policy insuring Lender’s interest in the Property or of record on the
date hereof.

COVENANTS

Boirow.r and Lender covenant and agree as follows:

1. Pavment of Principal and Inerest.  Berrower shall promptly pay when due without setoff,
recoupment or dedurion, the pnncipal of and interest on the indebtedness incurred pursuant to the Agreement
(including future advarcs), together with any fees and charges as provided in the Agreement.

2. Applicativn of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreemest 7ad paragraph 1 hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this-Morngage. then to fees and charges and interest payable pursuant o the
Agreement, then to the principal amiils outstanding under the Agreement.

3. Charges: Liens. Borrmwer shall promptly pay or cause 10 be paid all raxes, asessments 2nd
other charges. fines and imoositions auriturhle to the Propenty which may attain a priority over this Mortgage.
and leasehold payments or ground rents, if an; -including all payments due under any morigage disclosed by any
title insurance policy insuring Lender’s interesi-is ine Property or of record on the date hereof. Borrower shall.
promptly furnisk to Lender all notices of amounts Zur under this paragraph and receipts evidencing such
payments. Borrower shall prompily discharge any lieir which has priority over this Mortgage, except for the lien
of any mortgage disclosed ty the title insurance policy irsurirg Lender’s interest in the Property or of record on
the date hereof; provided, that Borrower shall oot be required! 1 discharge ammy such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such siza in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liza in, legal proceedings which operate to
prevent the enforcement of e lien or forfeiture of the Property or any pz:( thereof.

4. Hazard Insurance. Borrower shall keep the improvements wow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term {oviended overage.” and such other
hazards as Lender may require and in such amounts and for such periods as Lendor may require: provided. that
Lender shali not require that the amount of such coverage cxceed that amount of coverage required to pay the
sums secured by this Mortgaze and any other mornigage on the Property.

The insurance carrier providing the insurance shali be chosen by Borrower subjec! 10 7pproval of Lender;
provided, that such approval shall pot be unreasonably withheld.” All premiums on insuranie jwlicies shall be
paid in a timely mammer whern due.

All insurance polici=s and renewals thereof shall be in form acceptable to Lender and =h-ij include a
standard morigage clause in favor of and in form acceptable o Lender. Upon request of Lender, Lender shal
have the right to hold the policies and renewals thereof. and Bomrower shall prompily furnish 1o Lender all
rencwal notices and all receipts of paid premiums. In the event of Joss, Bomrower shall give prompt notice to the
iosurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o
festoration or ropair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Mornigage is cot thereby immpaired. If such restoration o repair is not economically feasible or if
the security of this Mortgage would be impaired. the insurance proceeds shall be applied to the sums secured by
this Mongage, with the excess, if any. paid 1o Borrower. {f the Propenty is abandoned by Bomower, or if
Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender 1o Borrower that the
tosurance carrier offers to settle 2 claim for insurance benefits, Lender is authorized o collect and apply the
insurance proceeds at Lender™s. option etther to restoration or repair of the Property or to the sums secured by this

Mortgage.
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Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due dae of any payments due under the Apreement, or change the amount of
such payment. If under paragraph 17 hereof the Propenty is acquired by Lender, all riphts, title and micrest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior tc the sale or acquisition shail pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. Presenation and Maintenance of Property; Leaseholds, Condomuniums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste of permit impairment
or deterioration of the Propety and shall comply with the provisions of any leasc if this Morgage is on a
Jeasehoid. [f this Morgage is on a unit in a condominium or a planmed unit development. Borrower shall perform
all of Borrower’s obligations under the declaration or covemants creating or governing the condominitm or
planned unit dzvelopment. the by-laws and regulxions of the condominivm or planned unit development. and
constituent docwnems. It a condominium or plamned unit development rider is executed by Borrower and
recorded togethur with this Morigage. the covenants and agreements of such rider shall be incorporated into and
shall amend and supp!ement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Pro:zion of Lender's Securirv. 1f Borrower fails to perform the covenants and agrecments
contained in this Mortgage. or if any action or procecdings is commienced whick matenially affects Lender’s
interest in the Property. irchding, but not limited 10, any procecding brought by or on behalf of a prior
mortgagee. eminent domain, insofvancy. code enforcement. or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lemder s o tion, upon notice 10 Borrower. may make such appcarances. disburse such
sums and take such action as is necessary o protect Lender's interest. including, but not limited to, disbursement
of reasonable anorneys’ fees and entry upan the Property to make repairs.

Any amounts disbursed by Lender pomsuant to this paragraph 6. with interest thereon, shall become
additional indebtedness of Botower secured by 1o Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof and
shall bear inferest from the date of disbursement at C1e rale payable form time to time on outstanding principal
under the Agrecment. Nothing contained in this paragriph 6 shall require Lender to incur any expens: or take
any action hereunder.

7. Inspection. Lender or its agents may make of .2use 10 be made reasonable entrics upon and
inspections of the Property, provided that Lender shall give Torrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in de Propenty.

8. Condemnanon. The proceeds of any award or claim for dumages, direct or conscquential, m
conntction with amy condemiation or other taking of the Property. or part tusrzof, or for conveyance in liew of
condermation, are hereby assigned a shall be paid to Lender. In the cvent 41 2 total or partial taking of the
Property. the proceeds shall be applied to the sums secured by this Mortgage, with 1be excess, if any. paid to
Borrower.

if the Propenty is abandoned by Borrower. or if after notice by Lender to Borrower 'bat the conderonor
offers 10 make an award of settle a claim for damages. Borrower fails to respond 1o Lende: v ubin 30 days after
the date of such notice mailed. Lender is authorized to collect and apply the proceeds, at Lender™s option, either
10 restoration or repair of the Property or 1o the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds.to principal
shall not extend or postpone the due date of any payment due under the Agreement of this Mortgage or change the
amount of such payment.

9. Borrower Nor Reieased. Exicnsion of the ime for payment or modification of amontization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operaic to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse 1o extend time for payment or otherwise modify amry term of the Agreement or this Morigage
by reason of any demand mzde by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreemenz or hereunder, or otherwise afforded by applicable law. shall not be 2 waiver of or
preclude the exercise of any such right ot remedy. The procurement of insurance or the payment of taxes of other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebiedness
secured by this Mortgage.
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1. Remedies Cumulative. Al) remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy undr this Mortgage or afforded by law or equity, and may be exercised cancurrently.
independently or successively.

12. Successors and Assigns Bound: Joint and Several Lighilitv; Captions. The covenants and
agreernenis herein comtained shall bind, and the rights hereunder shall inure 1o the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage @e for comvenience only and are not to be used to
interpret or define the provisicns hereof.

i3. Norice. Except for any notict required under applicable law to be given in another mammer,
(a) any gotice to Borrower pravided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed 10 Borrewer at the Property Address or ar such other address as Borrower may designate by
notice to Lender as provided herein, and (b} any notice 1o Lender shall be given by centified mail, rerury receipt
requested 1o Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 10 bave been given to
Borrower or Lenter when given in the manper designated herein.

14, Cevering Law: Severabilirv. This Mortgage shall be governed by applicable federal 1aw and
the law of the Sue o1 Viizois. In the evens that any provision o clause of this Mortgage or the Agreement
conflicts with applicable (a4 such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect wiisout the conflicting provisions. and to this end the provisions of the Mongage and
the Agreement are deciared to be ievirdle.

15. Borrower’s Copy. ‘Borower shall be furnished 2 conformed copy of the Agreement and of this
Montgage a1 the time of execution or after recordation hercof.

16. Revolving Credit Loan. (his Mongage is given to secure 3 revolvmg credit loas, and shall
secure not only presently existing indebtedniss vider the Agreement but also future advances, whather such
advances are obligatory or made a1 the option of 3¢ Lender, or otherwise. to the Expiration Date or = may be
extended by Lender provided that in no event shall the Expiration Date be extended beyond 20 years from the date
hereof, (and mothing hereir. obligaies Lender to grant (am; such extemsion) and any amounts (including by
extension) shall 2pply to the same exicat as if such future advanzes were made on the date of the execution of this
Mortgage. although there may be no advance made at the time 0f Js-cution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time any advonce is made. The lien of this Mcngage
shall be valid as to all indebredness secured hereby, including future afvances, from the sime of its filing for
Tecord in the recorder’s or registrar’s office of the county in which the Poonerly is Tocated. The total amouny of
indebiedness secured hereby may increase or decrease from time fo time! Yyt the 1ol unpaid balance of
indebiedness secured hereby (including disbursements which the Lender may ‘nvie vnder this Mortgape, the
Agreement, or any other document with respect thereto) at any one time outstanding sha'i not exceed one hundred
fifty percent of the Maximum Credit Line. plus interest thereon and amy disbursemuts made for payment of
Laxes. special assessments or inswrance on the Property and interest on such disbursements (all svch indebiedness
being hereinafier referred 10 as the “maximum amouns secured hereby™). This Monigage shal) o valid and have
priority over all subsequent liens and encumbrances, including statutory liems. excepting sciriv) taxes and
assessments levied on the Property, 10 the extent of the maxizum amount secured hereby.

17. Termination and Acceleration. Lender a1 its option may terminate the availzbil ity of loans under
the Agreement. declare all amounts owed by Borrower to Lender under the Agrecment 1o be immediately due and
Payable. and enforce its rights under this Mongage if (2) Borrower fails to make any paymemt due under the
Agreemeat secured by this Mortgage. (b) Borrower acts or fails 1o act in 2 way that adversely affects any of the
Lender’s security for the indebledness secured by this Morigage. or any right of the Lender in the Propenty or
other security for the indehtedness secured by this Montgage. or (c) any application, signarure, information or
sialement fumnished by Borrower to the Lender or to others in connection with the trausactions cotiemplated by
the Agreement is tound 10 he materially false. The Lender's sccuriry shall be presumed to be adversely affected if
(@) all or any pan of the Property or an interest therein is sold, ransferred. encumbered. or conveyed by
Borrower without Lender's prior written consent. excluding the creation of 2 lien or encumbrance subordinate 10
this Mortgage. (b) Borrow:r fails t0 comply with any covenart or agreemenit in this Mongage or the Agreement.
if it becomes necessary to enforce or foreclose this Mongage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure., including bul aot limited to reasonable
wtorocys’ fees. court costs and costs of documentary evidence abstracts and title TEPOTLS.
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18. Assignment of Rerus; Appointmemt of Receiver; Lender in Possession. As additional security
bereunder, Borrower hereby assipns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 bereof or abandonmen: of the Propeny. have the right 1o collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and &t any time prior to
the expiration of any period of redemprion following judicial sale. Lender. in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, ke possession of and manage the Property and 10 collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first
1o payment of the costs of management of the Property and collection of remts. including, but not limited to
receiver's fees, premiurs on 1eceiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this
Mongage. Lender and the receiver shall be liable to account only for those rents actually received.

14. Release. Upon pavmemt of all sums secured by this Momgage and termination of the
Agreement, oenier shall rel:ase this Mortgage withomt charge 10 Borrower, Lender shall pay all costs of
recordation, if 21y To the full extent allowed by the provisions of applicable law, Borrower hereby warves any
and ail rights of redrarption from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower’s estzic 23 a1 persons beneficially interested therein.

20. Waives.uf Homestead. Borrower hereby waives all rights of homestead exemption in the
Property.

/1
 WITNESS WHEREOF\Bormwer/agf ciecuted this Mortgage

2 D an

~— -

NMAURA R OLSEX

staEor__{ L~ )
) 88
COUNTY OF CCCL

}a Notary Public tn and for said Cedaty, personally cenify that the
above named persons. personally kown to me to be the same person(s) whose (me(s) is/are subscribed 1o the
forcgomg instrument. apprared before me this day in person, and acknowledged tha he:seh/they signed and
delivered the said instrument as his/her/their free and voluntary act. for the uses and purpores therein set forth.

Given under my hand and notarial seal. this Ll{"Ldzy of \9’(/&-‘),(,&;‘ ( L(‘)('fﬂ
g
Lﬂ.‘U\LM, al &)JL’;, My Commission Expires:

Notary Public .
i BEOTFROFFr PRS2 ' IAGERLS
. - e oo .
- T - - »
s  CATEIRNIC T ¢
This Instrument Prepared by and should be returned to: S MNotaryPutEz - 3 2
o MyCom=rsron AR
[ J 20 LT N Y
Avondale Federal Savine;Bank N A seserene ’
800 Rooseveh Road _""_~ o
Building E. Suite 300 "'\.q t. A
£ - M

Glen Ellyn, IL 60137
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