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[Space Above This Line For Recording Data]

MORTGAGE
THIS MORTGAGE ("Sanur lmnerf}isgnrvenm January 21, 1997 . The mortgagor is
CESAR J. AVELAR AND LISTTE AVELAR, HIS WIFE :
(Borrower’). \ -1

This Security Instrument is givento . VWIDWEST FUNDING CORPORATION 1/\ 1{\
AN ILLINOIS CORPORATI .
Mhm&z&dardg%wﬂermhmd ILLINOIS . and whose

addressis 1020 31ST  SUITE 300, BOWNERS GROVE, IL 66515 ("Lender’).

Borrower owes Lender the principal sum of /e Hundred Twenty Five Thousand Eight Hundred

Fiity Doflars and no/100 Dollars (U.S. $ 125,850.00 )- This

debt is evidenced byBonuwefsmdamdtrmsareﬁamasmisSmiylm ("Note"), which provides
for monthly with the fufl debt, ¥ not paid earlier, due and payabile on Febnuary 1, 2027 .
This Securtty instnument secures 1o Lender: (a) the repx yment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Now: (0) tha payment of all ather sums, with interest,
advanced under paragraph 7 to ptuectmesecwtydihisw,wwmsmnun;am&)ﬂnpeﬁormmeof
Borrower's covenants and agreements under this Security Inst-av.iomt and the Note. For this purpose,
Borrower does hereby mortgage, grant and meytoLerﬂerﬁmfdMgdmmedpropeﬂymw in
COOK County, |Linois:

LOT THIRTY SIX (36} AND LOT THIRTY SEVEN 137) iN BLOCK FIVE (5) N WILUAM

H. CONDONS IVISION OF THE WEST 1/2LOFTHE Hals 1 /%) OF THE
SOUTHEAST QUARTER (1/4) IN SECTION 14, TOWNSHIP 40 NORTH, RANGE 7. EAST OF
THE THIRD PRINCIPAL DIAN, IN COOK COUNTY, ILLINOIS.

w
<3
e
Lo
e e
ATGF, [NE, e
Tax1D. #: 13-14-420-029/13-14-420-030
which has the address of 3328 W. WAHNER AVENUE . CHICAGO , ,
[Straet] foay]

Kinois ;
: Gﬁ%ode] (Property Address’)

TOGETHER WITH afl the limprovements now or hereatter erected on the property, and all easements,
WWWWGMapﬂndﬂwmjﬂmwmwd@
mmwmmxmwdmmmmwmhmsmzmasm

BORROWER COVENANTSthaIBmmislawfﬂyseisaddtlwesta!ehemby conveyed and has the
mwnmgage.MmﬁwmymerpmyaﬂMﬂBPmpmyismmmwed.excepum
mmdmm.mmmmwﬁdmdmmﬂyﬂwﬁﬂamumamandam
and demands, subject to any encumbrances of record.
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LOAN NO. 0002384345
maintained in the amounts and for the perlods that Lendes requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
It Borrower falls to maintain coverage described above, Lender may, at tender’s aption, obtaln coverage to
m,msmhmmhmmmgapnz )

Al insuranca policies and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lendar shall have the right to hold the palicies and renewals. If Lender requires, Bommower shall
promptty give 10 Lender all receipts of paid premiums and rengwal notices. In the event of loss, Borrower shall
gawmtommmmmww.Lendermayn':akepmddloslnotmdemmy

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration
or repair of the Property damaged, ¥ the restoration or repair is economically feasible and Lender’s security is
not lessened. !f the restoration or repalr is not economically feasible or Lender’s security would be lessened,
the insurance procesds shall be appliad to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lener that the insuranca carrier has offered to settfe a claitn, then Lender may collect the
Insurance proczod. Lender may use the proceeds to repalr or restore the Propesty or to pay sums secured by
this Instryrmnt, whether or not then due. The 30-day period wit begin when the notice is given.

Unless et 20 B otherwise agree in wrlting, any application of proceeds tg principal shall not
edend or postpone B dte date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. i vnder paragraph 21 the Property is acquired by Lender, Borrower's right to any
mmgmmgmwﬂ*mm&Mmt?maPmmﬁ&mmm shalt pass to

10 the extent sur s secured is Sacurity Instrumern to the acquishtion.
Occupancy, w:»uﬁmb%numwaemeUum‘y’;%Wsm

& 2
Application; Leaseholds. Botrowes S'wf occupy, estabiish, and use the Property as Borrower's principal
residence within sidy days after the exzcution of this Securty Instnement and shak continue to occupy the
Property as Borrower’s principal residenc s for at least one year after the date of occupancy, unless Lender
ctherwise agrees (n writing, which consent $hii nat be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrov=/’5 control. Borower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or corur.d waste on the Property. Borrower shall be in default f any
forfefture action or proceeding, whether ¢ivil or crimnal, i begun that in Lendes’s good faith judgment coud
result in fodfefture of the Property or otherwise materially im xair the lien created by this Securlty Instrument or
Lender’s security interest. Boitowver may cure such a deiziZi and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a rul¥«; that, in Lender's good faith determination,
preciudes forfeiture of the Borrower's interest in the Property o riher material impairment of the lien created by
this Security Instrument or Lender’s security inferest Bomower shud lso be in default ¥ Borrowes, diing the
loan appliication process, gave materially false or inaccurate informnafion: or statements $o Lender (or faled to
provide Lender with any material mformation) in connection with the ioar <videnced by the Note, including, but
not fimited to, representations conceming Borrower's occupancy of the ropesty as a principal residence. i this
Security Instrument ts on a leasehold, Bormower shall comply with afl the previaions of the leass. f Barmower
acquires fee tite to the Property, the lsasehold and the fee title shall not menge 1732os Lender agrees to the

In writing.
. Protection of Lender’s Rights in: the Property. If Bomower fals 10 perform, the: covenants and

agreements contained in this Secusity Instrument, or there is a legal proceeding that ay sinnfficantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, tor conden nat »n or forfaiture o
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to j» o2 the value of
the Property and Lender’s rights in the Property. Eender’s actions may include paying any sur's secured by a
fien which has priarity over this Security Instrument, appearing in court, paying reasonabie attorreys’ fees and
mhqudoroputytonmiGmpam' Although Lender may taka aztion under this paragraph 7, L. rder
does not todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these
amourts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Botrower ing paymernt. .

&, Morigage insurance. Hmrmnmwgemasa condition of making the laan secured
by this Security Instrument, Borrower shalt pay the premiums required to maintain the morngage insurance in
effect. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect,
Bomower shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage
insurance in effect, at a cost substantialiy equivalont to the cost to Borrower of the mortgage
insurance previously in effect, from an altemate mortgage insurer approved by Lender. If substantially
squivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each montha sum
el to one-tweltth of the yearly mortgags insurance premium being pald by Borrower when the insurance
coverage tapsed or ceased 1o be in effect Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve paymernts may no longer be required, at the option of Lender, ¥

QeH00TAE
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m«mnwﬁmmwmw.mmummmaamwmum
mlmummmmhmnbegwmmmmmmmmmmwm
wmmdmmnylmmmmﬂnﬂmeamdechmmbemue. )

16. Bocrowes’s Copy. B‘mmmgwap;mammglﬂwNmanddm&wﬁy
hINRTTE X SR T .
17. Tmufudﬂn?wpﬂyaanmﬂeiluﬁ_!mhﬂm. # all or any part of the Property or
any interest in & Is 50id or transferred (or & a heneficial interest in Bormower is soid o transferred and Borrower
; : Lender may, &t s option, require immediate
payment in full of all sums sectred by this Security Instrument. However, option shall not be exercised by
Lender ¥ exercise ts prohibed by fedaral law as of the date of this Securtty Instrumert.
nmmmmommmmammdmmmmwwﬁe
apmuddmwmmupmmmmmbddmmmwwﬁmmmmm
manamsemnedbymisSeanﬁylmanHBammsmmnmamsphmﬁnmhaﬁmd
mm,mmymmmwsmwwm&mﬂylmmmuﬂmma
demand on Borraor. . :
18. Borox &' Aight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

" have enforcement =4 this Security Instrument discontinuad at any time prior 1o the eartler of: (a) 5 days (or such

other period as appiia'4n faw may specily for reinstatement) before sale of the Property purstant to any
mdwemhmhwlnsnmiatam)mdajmmwmm&wﬁy
instrument. Those conditics are that Bormower: (a)paystmderatlwnswhlchmenwaldheduamm
Security Instrument and the totras ¥ no acceleration had occurred. (b) cures arny default of any other
covenants or agreements; (¢) {a) sl expenses incurred in enforcing this Securlty instrument, including., but
not fimited to, rmsoraﬂ_aa:ﬂm-eys‘f?%“.am (d) takes such action as Lender may ngasonably require to

the sums sectired by this Securtty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Secwhylmmmumwmﬁmssezmjhaebysmnmmhﬁﬂyeﬂmas!mawdamimm
occured. However, this right to reinstate shal ixt apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changie of Loan Servits The Note or a partial interest in the Note (together with this
Secmnylnsnmmm)nnybosoldomormath.t:swmmmnoﬁnetosmm.Asalemymﬂma
dmuehﬁmmny(hmnasﬂnmsﬁvbeﬂt‘mweasmumiywmsdwunammm
mlsSeaﬂlylnsanenLTherealsomaybemeam:dimesdmmSewicermelatadtoamledme
Nmanﬂvabadmmdtmm&ww,swmaﬂbegivenmnmicﬂdﬂnc}nngeh
accordance with paragraph 14 above and applicable law. 7o (iotice wil state the name and address of the
new Loan Servicer and the eddress to which payments shoult %o .nade. The notice will also contain any other
inforration required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permilt tho presence, use, disposal, storage, o
release of any Hazardous Substances on or in the Property. Borrower sha” 2t da, noe allow anyone elsa to
&.WMWPMMEhmdmmdhw.mwmmmm
shannolapplytoﬂnpmsm.ma,crstaagemmmopenydsrmnqmtﬁbsdmza:dwssm
ﬂmmgamanymwgnmdmmmmnmrﬂreshaﬂalmqsmm'nmmedﬂn?mpmy.

mmmmmmdmmmw, , kawsult or other
action by any ot regulatory agency or private party & ing the Property and any Hazardous
or Law of which Bomower has actual inowledge. If Borrower leams, of is notified by

any governmental or regutatory .Manymmmlumrmrwizﬁmdanybkm‘assm
affecting the Property is necessaty, Borower shall promptly take all necessary remedial aciic. v accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 10Xc o
hazamous substances by Environmental Law and the following substances: gasoine, kerosene, Gt

environmental protection.

NON-UNIFORM COVENANTS. Bowrower and Lender further covenart and agree as follows:

m.wm;ﬂunwiuMaQOmwmmuwmmM
Borower’s hreach dmmawhmmmmmmw
lwdmﬁmmﬂsmmphﬂuumappnuhhhuwmnmymmmmm
the default; (b) the action required to cure the default, (c) a date, not less than 30 days from the date the
notice is given to Borower, by which the default must be cured; and {d) that fzilure 10 cure the defsult on
uwmmcdmmedﬁdhﬂwnmmmunhamoiﬂnmm by this Securfty
mmmmmmmmmw.mm shall further inform
mmmmmwmmm«mmmmmwmmmw
the non-existence of a defaull or any other defense of Borrower to acceleration and foreciosure. it the
dthuﬂhnﬂandonabefmﬂndﬂupedﬂedhﬂnmﬂu,mnbowonmmm
RLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER LOANNO,. 0oozasisss

ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is made this21st  day of January , 1997 . &nd is incorporated into
and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Secusity
Instrument”) of the same date given by the undersignad (the "Bomrowar”) to secure Borrower’s Note to
MIDWEST FUNDING CORPORATION, AN iLLINOIS CORPORATION (the Lender)

of the same date and covering the Property described in the Security Instrument and located at:

3328 W. WARNER AVENUE,CHICAGO L. 60618

[Property Address]

1-4 FAMILY COVZMANTS.  In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A ADDITIONAL PRCPTTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Security Iristyment, the following kems are added to the Property description, and shal also
constitute the Property coverrd by the Security Instrument: bullding materials, appliances and goods of every
‘nature whatsoever now or herZier located in, on, or used, or intended 10 be used in connection with the
Propenty, inciuding, but not limiter) 10, those for the purposes of supplying or distributing heating, coaling,
elactricity, gas, water, air and lighy, e prevention and extinguishing apparatus, security and access control
spparatus, plumbing, bath tubs, water hvaiers, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
‘ washers, dryers, awnings, stotn windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling 2/« aftached floor coverings now or hereafter attached to the
Property, all of which, including replacements ¢ nd auditions thereto, shall be deemed to be and remain a part of
the Property covered by the Securlty Instrument. 4’ of the foregaing together with the Property described in the
Security Instrument {ar the Jeasehald estate ¥ the Sectriy Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *Prope:ty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 8rrower shall not seek, agree 1o of make a change in
the use of the Property or its zoning class¥fieation, unless Lindar has agreed in wrlting to the change. Borrower
shall comply wih all laws, orcinances, regulations and requirer.rits of any govemmerdal body applicable to the

Propesty.

c.SUBIIHDMA‘IE LlhE:JS. Exmﬁaspmnﬂgigdbyfedaalhwigsergvmﬂnnmdmmwnenweﬁwtoﬂm

nstrumen 10 be perfected against roperty withoist s prior writlen permission.

D. RENT LOSS INSURANCE. Wmmmaﬁa rert loss in addition to the other
thazards for which insurance i required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unfform Covenant 8 ‘s deleted.

' F. BORROWER'S OCCUPANCY.  Unless Lender and Borrower otherwise agree i wilting, the first sentence
in Unfform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. s il remaining covenants and
agreements set forth in Unlforn Covenart 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lr.xtzr all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assiamment, Lender
shall have the right to maodify, extend or tenminate the existing leases and 10 execute new lease;, ki Lender's sole
d”screﬁql As usad in this paragraph G, the word “ease” shall mean “sublease” # the Security Insinirnent is on a

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. Borrower

absolutely and unconditionaly assigns and transfers to Lender all the rents and revenues (Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 10 colloct the Rents, ard agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents untd (i) Lender has given Borowes notice of default pursuant
o0 paragraph 21 of the Security Instrument and (i) Lender has given natice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constitites an ahsolute assignment and not an
assignment for additional sectrity only.

MULTISTATE 1-4 FAMILY RIDER  — FNMA/FHLMC UNIFORM INSTRUMENT -~ FORM 3170 09/90
ISC/C14FR™/ /0291 /3170(09-90}-L PAGE 1 OF 2
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ADJUSTABLE RATE RIDER LOAN NO. 0002324345
{ 1 Year Treasiry index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2is! day of January . . 1987 and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Securlty instrument”) of the same data given by the undersigned (the “Borrower”) to secure Borrower's
Adjustahle Rate Note (the "Nota”) o
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION gthe “Lender”)
of tha same date and covesing the property described in the Securlly instrument and focared at:

3328 W. WARNER AVENUE,CHICAGO IL 60618

fProperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, YHE NOTE LIMITS THE AMOUNT THE
BORF/AWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND Thr MAGMIM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAYAT THE OPTION TO CONVERY THE ADJUSTABLE RATE TO A FIXED RATE. .
ADDITIONAL COY IANTS. In addition 10 the covenarts and agreements made in the Security Instnenest,
Borrower and Lendes iz covenant and agree as follows:

A. ADJUSTASBLE RATE AKD wONTHLY PAYMENT CHANGES

The Note provides for an i intarest rate of 7.3750  %. The Note provides for changes in the
adjustable interast rate and the moriily payments, &s follows:

4. ADJUSTABLE INTEREST RATE 4”42 MONTHLY PAYMENT CHANGES
wnnadtzmblanm 1wl change the first day of and'l

i e pay ey on February . 1999 on
umday%:,gmmmnm. Each dute on which my adjustabip iterest rate could change & cafied a

' (B) The Index ‘

Beginning with the first Change Data, my adjust:.oie Tterest rate wif be based on an Index. The “Index” is
ﬂwueddeagaybﬂmUMﬁSmﬂmwaWmawﬂm&mﬁyd!m.um
avallable by the Federal Reserve Board.  The most recoer” Index figuse avallable as of the date 45 days before
each Change Date is calied the “Curment index.”

¥ tha Index is no langer avalahie, the Nota Halder wil choas 3.2 new index which is based upon comparable
information. The Nota Holder wil) give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil calculato my new i terss) rate by acding Two and Three
Amms percentage points ( 2.7500 %) 10 the Cistent ivue~. The Nota Holder wit then round

result of this addition 1o the nearest one-eighth of ane percendage palnt ;. 1°5%). Subject 10 the limiks stated
~ InSection 4(D) below. this rounded amourt wil be my new interest rats untll the 2t Chamge Date.

The Note Hakder witl then determine the amount of the monthly payment thet wo-dd be sufficient to regsay the
unpaid principal that | 2m expected to owe at the Change Data in full an the maturlv oate at my new knterest rate
in substantially equa) payments. The result of this calcutation wil be the new amount of r.ry inonthly paymen.

{D) Limits on interest Rate Changes

The interest rate | am raquired 10 pay at the first Change Date wilt not be grester fhai) 25750 % or
fess than 63750 %. Thergafter, my adjustahle interest rate wil never be increased & ravreased on any
single Change Date by more than ONE percentage poirts { 1.0%) from the rate of interest | have h.eun paying for
mmgm My interest ratp wil never be greater than 13.3750 %, whici> s called the

{E) Eftective Dats of Changes
My now interest rate wit bocome effective on each Change Date. 1 wil pay the amounz of my new monthly
payment beginning on the first monthly paymesnt date after the Change Date urtil the amount of my monthly
payment changes again. -
mg\ammmwdaﬁwa mal notice of any changes adlustable interest rate and the
Note or tomea in rafp

required by law 10 be given me and also the titie and telephone nisnber of 2 person who will answer arty question
1 may have reganding the rotice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN $7-SINGLE FAMILY- FNMA UNIFORM
INSTRUMENT FORM 3118 12/87
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. LOAN NO. 0002384345
N Transfer of the Property or a Beneficial interest in the Borrowes. 1t all or any part of the Propesty or any
% interest in & Is sold or transterred {or ¥ a benefical interest in Borrower is sold or transfemed and Borrower is not a
- natural person) withott Lender’s prior wrillen consent, Lender may, at s option, require immediate payment in
full of 2l sums secured by this Securlty Insrument.  However, this option shall nat be exercised by Lender #
wercise is prohibited by faderal law as of the date of this Security Instrument.

= if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivared or malled within which Borrower must pay all
sums secured by this Security instrument. ¥ Borrower fails to pay these sums prior to the expiration of this
mmgmmwewmmbymmlmmmmwdm

BY SIGNING BELOW, Borrowes accepts and agrees to the terms and covenants contained in this Adjustable

A o e/,

Borrower CESAR J. AVELAR |
Boower LISETTE AVELAR -Borrower 1
J
J
<
N
i
Q
o
L
[
w

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN S7-SINGLE FAMILY- FNMA UNIFORM
INSTRUMENY FORM 3118 12/87
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