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HAS BEEN MADE.
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<" BANKZONE
nORTGAGE

THIS MORTGAGE IS MADE THIS FEBRUARY 7, 1897, betw
MARRIED YO EACH OTHER AS JOINT TENANT: S, whose addr.
60636 (referred to below as “Grantor™); and BANK ONE, CHi
HEIGHTS RD., ARLINGTON HEIGHTS, IL §0005 (referred to Faow as “Lender-).
GRANT OF MORTGAGE. Fcr valuable consideration, Granter m
Grantor's right, title, and interest in and 1o the following des
subsequently erected or affixed buildings. [mprovemer
deposits and all proceeds lincluding without limitation pr

any of the improvements, the Personal Pro
royalties or other benefits of the Im

cribs J real property, together with

emium refunds} or each policy of insura
provements. the Personal Property or the Re< Property; all
of way. and appurtenances. all water, water rights, watercourses and ditch rights
with ditch or irrigation rights); and all other rights,
without limitation all minerals, oil, gas,
{the "Resal Property™):

PLEASE SEE ATTACHED

{including st
royalties, and profits relating to the.<eal prop

The Real Property or its addrass is commaonty

The Real Property tax identi‘ication number is 20-19-223-009.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest

and ail Rents from the Property. !n addtion, Grantor grants to
interest in the Personal Progerty and Rents.

DEFINITIONS. The followirg words shall have the ¢
otherwise defined in this Moart
Code. Al references 1o dollar

£xisting Indebtedness. The words “Existing In

debtedness” mean the indebtedress described
Existing Indebtedness saction of this Mortgage.

?IS AN ACCOMMODATION ONLY. NO

geothermal and similar matrers, focated in COD( Crunty, State of Winois

known as 6527 MARSHFIELD SOUTH, CHICAGD, IL 60636.

R

een CHARLES U PHILLIPS and LOU PHILLIPS,
ess is 6527 MARSHFIELD SOUTH, CHICAGO, 1L
CAGO, NA, whose address is 311 S. ARLINGTON

J74g3ges, warrants, and conveys to Leader ali of

all existing or

ts and hixtu'es: all tenant security deposits, utility

nce relating to

perty or the Real Property; al rents, issues, profits, revenuyes,
easements, rights

cck in utilities
erty, including

fELOOTLS

in and to all leases of the Property
Lender a Uniform Commercial Code security

offowing meanings when used in this Mortgage. Terms not
gage shall have the meanings attributed to such terms in the Uniform Commergial
amounts shall mean amounts in lawful money of the United States of America.

below in the
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Loan No 4710006478 {Continued)

Grantor. The word “Grantor™ means CHARLES U PHILLIPS and LOU PHILLIPS. The Grantor is the
mortgager under this Morigage.

Guarantor. The word “Guarantor™ means and includes without limitation, each and afl of the guarantors,
sureties, and accommodation parties in connection with the lndebtedness.

indebtedness. The word “Indebtedness” means all principad and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses ingutred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage betwean Grantor and Leader, and includes without
fimitation ail assignments and security interest provisions felating to the Persenal Property and Rents. At no

time shall the principal amount of indelitedness secured by the Mortgage, not including sums advanced to
protect the sestity of the Mortgage, exceed the note smount of $35.000.00.

Mote. The worl "Note™ means the promissory note or credit agreement dated February 7. 1997, in the
original principal arunt ¢t $35,000.00 from Grantor to Lender, together with all renewrals of. extensions
of, modifications ¢t refinancings of. consclidations of, and substitutions for the promissory note or
agreement. The interest ate on the Note is 10.000%. The Note is payable in 180 monthly payments of
$377.11.

Personal Property. The worde "Personal Property™ mean all equipment. fixtures, and other articles of
ﬁ;.::rsonal progerty now or hercalee owned by Grantor, and ncw or hereafter attached or affixed to, or

ated on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substtutions for, any of such propety; and together with all proceeds (including without limitation all
insurance proceeds and refunds ot promiums} from any sale or other disposition of the Property.

Property. The word "Property™ means cclizctively the Real Property and the Personal Property.

Real Propesty. The worcs “Real Property™ rizan the property, interests and rights described above in the
“Grant of Mortgage™ sect.on.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT UF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - /¢) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGZER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided-i. this Mortgage. Grantor shall pay to Lender afl
smounts secured by this Mortgage as they become due. and shall ctricilv pertorm all of Grantor's obligations
unger this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreed h.at Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possessior ard contro} of and cperate and
manage the Real Property snd collect the Rents,

Duty to Maintain. Grartor shall maintain the Property in good condition and pomitly parform all repairs,
replacements, and mainienance necessary o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct of parmit any nUisSance nor commic, permit, or sutfer any
stripsing of or waste or or 10 the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right 1o remove, a0y \imber, minerals
{including oil and gas), soil, grave! or rack products without the prior written consent of Lesder.

DUE ON SALE - CONSENT BY LENDER. Lender may, a1 its option, declare immediately due and payable all sums
secured by this Morigage upon the sale or transfer, without the Lender’s prior written consens, of all or any part
of the Real Property, or eny interest in the Real Property. A "sale or transfer® means the convevance of Real
Property or any right, 1itl2 or interest therein; whether lagal, beneficial or equitabla: whether voluntaty or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or fimited liability company, "sale or
transfer™ also includes anv change in ownership of more than twenty-five percent (25%} of the voting stock,
partnership interests or lirited [iability company interests, as the case may be, of Grantor. However, this option
ghall not be exercised by Lender if such exercise is prohibited by federa! taw or by fllinois law.

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

LELOOTLS
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" Loan No 4710006478 (Continued)

Paymemt. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes. payroll taxes, specia
1axes, assessments, water charges and sewer service charges levied against or on account of the Property,
snd shall pay when due al' claims for work done on or for services rencered or materiat furnished to the
Property. Grantor shall mantain the Property free of all liens having priosity over or equal to the interest of
¥ Lender under this Mortgage, except for the lien of taxes and assessments not due.

) :;’:OPERI’Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
: ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extenced coverage endorsements on a replacement basis for the full insurable wvalue covering aif
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clauss,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such ingyrance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates ot coverage trom each insurer containing a stipulation that cover. will not be cancelled or
diminished without a minmum of ten (10) days’ prior written notice to {ender and not containing any
disclaimer ot the insurer’s liability for tailure 10 give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Siantor or any other person. Shoud the Real Property at any time become located in an area
designated Uy e Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees. 0 _obtain and maintain Federal Flood insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood insurance Program, or as otherwise
required by Lender, ani t¢ maintain such insurance for the term of the foan.

Application of Proceeds. | Grantor shall promptly notity Lender of any 10ss or damage to the Property. Lender
may make proof of loss ir Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender’'s security is impzired, Lender may, at its eiection, apply the proceeds to the reduction of the
Indebtedness. payment of ay dien atfecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to compg(_ with any provision of this Mortgage, including any
obligation 10 maintain Existing Indebieuness in good standing as required below, or if any action or proceecim is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10. take any action thai Lender deems appropriate. Any amount that Lender expends in $0
doing will bear interest at the rate provided (o7 in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. A'l such expenses; ot Lender’s option, will (3} be payable on demand, (b) be added
to the balance of the Note and be apportionec 2 nung and be payable with any installment payments ta become
due during either (i} the term of any applicable wyurance policy, or (ii] the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due ‘anc-payable at the Note's marturity. This Monigage also will
secure payment ot these amounts. The rights providec for in this paragraph shall be in addition to any other
rights or any remedies 10 woich Lender may be entilied 'on account of the default. Any such action by Lender
:l;gn not be construed as curing the default so as to bur Lrnder from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and inwketable title of racord to the Real Property in
fee simple, free and clear of all liens and encumbrances uther than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any tille insurance policy, ttle report, or final
title opinion issued in tevor of, and accepted by, Lender in conneciinn with this Martgage, and (b} Grantor
has the full right. power, and authority 10 execute and deliver this Monosge to Lender.

Defense of Title. Subjact to the exception in the paragraph above. Graitr: warrants and will forever detend
the title to the Property against the lawful cliaims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lendss. create, place, or permit to be
created or placed, or through any act or failure 1o act, acquiesce in the placing v, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional ar conraciual {except for a fien for
ad valorem taxes on the Real Property which are nol delinquent), secusity interest, «rizumbrance or charge,
against or covering the Property, or any part thereot, other than as permitted herein. riqardiess it same are
expressly or otherwise subordinate to the lien or security interest created in this Moitrage, and should any
of the foregoing become attached hereatter in any manner 1o any part of the Properiy without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and rele=>sed.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness®) are a par: of this Mortgage.
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to the lien
securing pa}vment of an existing obligation. e existing obligation has a current principal balance of
approxirnately $31,200.00. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebiedness, or any default under any security documents for such indebtedness.

Default. !t the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time ~equired by the note evidencing such indebtedness, or shouid a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauh.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise petfarms aff the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable
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satistaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security irterest in the Rents and the Personal Property. Grantor will pay, it permitted by
applicable law, any reasonable termingtion fee as dstermined by Lender from time to time. tf, however, payment
is made by Grantor, whether valuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptey or to
any similar person under any federal or state bankrupicy faw or law for the refief of debtors, {b) by reason of any
mdgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or [c] by reason of any settlement ¢or compromise of any claim made by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithsianding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount fepaid or recovered to the
same extent as if that amount never had been originaliy received by Lender, and Grantor shall be hound by any
judgment, decree, order, settlement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option ot Lender, shall constitute an event of default (“Event of
Defauft”) under th's Mortgage:

Default on lnccutedness. Failure of Grantor to make any payment when due on the Indebtedness or any
other indebtedrzss or obligation now or hereafter owing to Lender.

Compliance Dofaut.. - Failure of Granter to comply with any other term, obligation, covengnt, or condition
contained in this Morraag2, the Note, or in any other agreement betweer Grantor and Lender.

Dexth or Insolvency. Yhe death of Grantor. the insolvency of Grantor, the appointment of a receiver for any .

part of Grantor’s properiy, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any procr.pzing under any bankruptcy or insolvency laws by or against Grantor,

Existing Indebtedness. A defay!c chall occur under any Existing indebtedness or under any instrument on the
Property securing any Ex.sting inuritedness, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Events Affecting Guarantor. Any of \he preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or 0ecomes incompetent, or disputes the validity of, or Lability under, .

any Guaranty of the Indabtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Detault and at any time thereatrer,
Lender, at its option, may exercise any one or more o* uie following rights and remedies. in agdition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the riglit ur its option without notice to Grantor to declare the
entire Indebtedness immadiately due and payable, incluJiny any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persoia’ Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Crie. .
J:di;:al Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. 1f permitted by applicable law, Lender may obtsin.a judgment for any deficiency
remaining in the Indebiedness due to Lender after application of all amou its received from the exercise of
the rights provided in this section.

Other Remedins. Lender shall have afl other rights and remedies provided i this Morigage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreciosure ot this Mortgage, Lender siia?! be entitfed to recover
;romlGrantor attorneys” fees and actual disbursements necessarily mcurred by Lerder in pursuing such
preclosure.

MISCELLANEDUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Minois.
This Morigage shall be governed by and construed in accordance with the laws cf the State of inois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all nghts and benefits of the
homestead exemption aws of the State of lllinois as 1o al! Indebtedness secured by this Mortgage.

2.00T45
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Loan No 4710006478 {Continued)
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GRANTOR ACKNDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHRTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANT OR:

X(A;{%v [i )/fw,é’w/

CHARLES U PHILLIPS’

iﬂu c/»Z//xdulf“

LOU PHILLIPS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q}j& )

}ss
comvor__ (0L C :

On this day before me, the undersigned-Nztary Public, personally appeared CHARLES U PHILLIPS and LOU
PHILLIPS, to me known 10 be the individuaz fescribed in and who executed the Mortgage, and acknowledged -

that they signed the Mortgage as their free air voluntary act and deed, for the uses and purposes therein
mentioned.

Gwen undar my hand and official seal this 1 e of '{- %:, e} , 19 EL’_?
Bv “[IXL/M WA&WM/L/' hevdngat L O f\( TN
Hotary Puh!ic in and for&i!!me of )\

My commission expires

o~40000000000000000910900
__“OFFICIAL SEAL" :
JOANNA JANKS H
NOTARY P124IC, STATE OF ILLINGIS 3

My Comemisson Expires Jan. 10, 2000 §
CEEEPERREEP 2088008001 308848

ooowstoﬁi*

P———-~ 2 = - _ _

-

LASER PRO, Reg. U.S. Pat. 8 T.M. O#f., Ver. 3.22b (¢} 1997 CF! ProServices, Inc. Al rights reserved.
11L-G03 47106478.LN R2.0VL]
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LEGAL:

ADDRESS:

PIN:

UNGQEEICLALLLPY

THE NORTH 12 1/2 FEET OF LOT 37 AND THE SOUTH 17 1/2 FEET
OF LOT 38 IN BLOCK 33, IN DREXEL PARK, A SUBDIVISION IN THE
EAST 1/4 OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 38 NORTH,
KANGE 14, ZAST CF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLINOIS.

6527 § MARSHFIELD
CHICAGO, IL 60536

20-19-223-009-0000

CeL001sg.
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