I UNOFFICIAL COPY

§7100862

. DEPT-1 TIICRDING $31.30
T304 TEK HET g
$3501 & IHJ

ST T e
w..!‘uw e

T2 955%

MORTGAGE

AVONDALE PRIME LOAN X , Q/ ‘

(Minois)
7

This Mortgage (“Mortgage™) is given this 7TH day of Rebruary ,1997 | by the
Mongagor, LIZZETTE RIVERA PAG H wnd EDWARD PAGAN, WIFE AND HUSBAND AS JOINT
TREAKRTS
(herein "Porrower™), to the Mongagee, Avondale Federal Savings Bank, its .
suceessors and/or assigns, a federally chartered wavings bank, whose address is 800 Rocsevelt Road. Building E.
Suite 300, Glen Ellyn, Illincis 60137, (herein “Lender™.

WHEREAS, Borrower and Lender have entered m(0 “» Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ) daed the same date a5 this Morgate. pursuant {0 which Borrower may from time 10
time borrow from Lender sum; which shall not in the aggregate Gurst~ading principal balance exceed
$ 10,000.00 (ke "Maximum Credit Line™) plus intrest ¢finance charges) on the sums borrowed
pursuant to the Agreement, payable at the sates and at the times provided fo in the Agreement. As provided in
the Agreement or afier February 1, 2007 (the “Expiration Dote”) all sums outstanding under the
Agreement may be declared due and payable, 1ogethes with interest thereom. 1aliss Lender agrees to extend such
Expiration Daie. In any even, all amounts borrowed under the Agreement plus trerest thereon must be repaid
by Pabruary 1, 2007 (the “Final Maturiry Date”).

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreyment. (including,
withou limitasion, such furre advances as are described in paragraph 16 hereof) with imzizs: thercon, the
payment of all other sums. with interest thereon. advanced in accordance herewith to protect tie saeurity of this
Mongage, and the performance of the covenanmts and agreements of Borrower contained herttn and in the
Agreement. Borrower does hereby morigage, gramt and comvey to Lender the following described propercy located
o the Coumy of COOK . State of Tlinois:

SONOOILE

Legal Description: Set Exhibit “A” Attached |
Permanent Index Number: 13.28.212.018 V 358 / |

Which has the address of 5107 W NELSON, CHICAGO, IL 60641
(herein “Property Address®),

TOGETHER with all the improvements now of hereafter erected on the property, and all eascments, rights,
appuirtznances. rents. royalties, mincral, ofi and gas rights and profits, water, water rights. and water stock. and
s}l fixtares now or hereafier attached to the property, all of which, including replacements and additions thereto,
dlallbcdeemcdtobcmdrcmainapanofthspmpmycovcmdbythisuonyge:mdlﬂofmcfortsomg.
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together with said property (or leasehold estate if this Momngage is on a leaschold) are berein referred to as the
“Property.”

Borrower covenants that Borrower is lawfally seized of the estate hereby conveyed and has the right o
mortgage, gram and convey the Property, that the Property is uncncumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s imterest in the
Property, and thar Borrower will warrant and defend generally the title 10 the Property 2gainst all claims and
demands, subject to any mortgages, encumbrances, declarations, easements or restrictions listed in 2 schedule of
exceptions Lo coverage in &y title insurance policy imsuring Lender's imterest in the Property or of record on the
date hereof.

COVENANTS
Borrower and Lender covenant and agree as follows:
1. Poment of Principal and Interest. Borrower shall prompily pay when duc without setoff,

recoupment or dedocyrn, the principal of and interest on the indebtedness incurred pursuant to the Agreement
(ncluding future advasels). together with any fees and charges as provided in the Agreeoent.

2. Applicasion’of Payments. Unless applicable law provides otherwise. all pzyments received by
Lender under the Agreement i paragraph 1 hereof shall be applied by Lender first in payment of aoy advance
madcby!.cndn’puxsuamtc(nisMongagc.mcntofcsmdchzrgesmdim:mtpzyablcpu:sczmmths
Agreement, then to the principal ariorats gutstanding under the Agreement.

3. Charges; Liens. Borrows=r shall promptly pay or cause to be paid all taxes. assessments and
other charges, fines and impositions aitri nuzable to the Property which may atain a priority over this Mongage,
and leasehold payments or ground rents. if a1y, including all payments duc under any morgage disclosed by any
title insurance policy insaring Lender’s interest in bz Property or of record on the date hereof. Borrower shall,
promptly fumish to Lender all notices of amouris due under this paragraph and receipts evidencing such
payments. Borrower shall promptly discharge any lien whish has priority over this Mortgage, except for the lien
of any morigage disclosed by the title insurance policy i=sring Lender’s interest in the Properiy or of record on
the date hereof; provided, that Borrower shall not be requiteZ 15 discharge any such lien so fong as Borrower shall
agree in writing to the payment of the obligation secured by sech lien in a manner acceptable o Lender, or shall
in good faith contest such lien by, or defend enforcement of such/iien m, legal proceedings which operate to
prevent the enforcemem of the lien or forfeiture of the Property or am: jart thereof.

4. Huzard Insurance. Borrower shall keep the improvemeats 1ow existing or heseafter crected on
the Property insured against Joss by fire, hazards included within the teris *extended overage,” and such other
bazards as Lender may require and in such amoumts and for such periods as ‘.tuder may require; provided, that
Lcndcrshallnoircquin:ummcmoumdsuchcovmg:cxceedthnamoumofm'mgcmquimdmpzyth:
sums secured by this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to-2pproval of Lender;
provided, that such approval shall not be unreasonably withheld. Al premiums on instranc: nolicies shall be
paid in a timely manner wten due.

All insurance policies and renswals thereof shall be in form acceptable to Lender and <l mclode a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender. Yender shall
have the right to hold the policies and repewals thereof. and Borrower shail promptly furnish to Lender all
reaewal notices and all receipts of paid premiums. In the event of loss, Borrowzer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to
restoration or repair of the Property damaged. provided such restoration or repair is economically feasible and the
security of this Mortgage ;s not thereby impaired. If such restoration or repair is 001 cconomically feasible or if
the security of this Monigage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower £ails 10 respond o Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a clam for insurance benefits, Lender is authorized to collect and apply the
imsurance proceeds at Lendier’s option either to restoration or repair of the Property or to the sums sccured by this
Mortgage.
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Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal
shall not extend or postpone the due datz of any payments duc under the Agreement, or change the amomnt of
such payment. If under paragzaph 17 hereof the Property is acquired by Lender, all rights. title and interest of
Borrowzer in and to amy insurance policies and in and to the proceeds thereof resulting from darnage 10 the
Property prior to the sale or acquisition shall pass to Lender 1o the extent of the sums secured by this Mongage
immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Properv; Leaseholds. Condontniums; Plonned Unit
Developments. Borrower shall kecp the Property in good repair and shall not commit waste or permit impairment
‘or deterioration of the Propery and shali comply with the provisions of any lease if this Mongage is on 2
Jeasehold. If this Mortgage is on a unit in a condominium or 2 planned unit development, Borrower shall perform
'all of Borrower’s obligations under the declaration or covenants cteating or goveming the cordominium or
placned unit d~velopment, the by-laws and regulations of the condominium or planned unit development. and
constitent Aucrnens. If a condominium or planned unit development rider is executed by Borrower and
recorded togethrd with this Morigage. the covenants and agreements of such rider shall be incorporated into and
shall amend and s toy/lement the covenants and agreements of this Morigage as if the rider were a part hereof.

6. Potetion of Lender's Security. If Borrower fails to perform the covenants and agreements
coniained in this Mortgage. or if any action or proceedings is commenced which materially affects Lender’s
interest in the Property, ircirding, but not limited to, amy proceeding brought by or ou bebalf of a prior
wongagee, eminent domain, {ssolvency, code enforcement, or arrangements or proceedings wnvolving 2 bankrupt
or decedent, then Lender at Lendt (s ontion, upon notice to Borrower. may make such appearances, disburse such
sums and take such action as is neceosary to protect Lender’s imterest, including, but not limited to, disbarsement
of reasonable attorneys™ fees and entry upon e Property to make repairs.

Any amoums disbursed by Lends: pursuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Botrower secured b/ this Mortgage. Unless Borrower and Lender agree to other terms
of paymem. such amounzs shal: be payable upon inice from Lender to Borrower requesting pavment thersof and
shall bear interest from the dxe of disbursement a the 1o1e payable form time to time on outstanding principal
under the Agreement. Nothing contained in this parag=azh 6 shall require Lender (o incur any expense or take
any action hereunder.

1. Inspection. Lender or its agents may make ¢/ cause 1o be made reasonable entries upon and
inspections of the Property, provided that Lender shall give/8urower notice prior to amy such inspection
specifying reasonable causc therefor related to Lender’s interest in th» Froperty.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
comnection with any condemmation or other taking of the Property, or pat ereof, or for conveyance in licu of
condemmation, are hereby assigned an shall be paid 1o Lender. In the evem of a total or partial wking of the
Propesty, the proceeds shall be applied to the sums secured by this Mortgage, »th the excess, if any, paid to
Bormower.

‘ If the Property is abandoned by Borrower, or if afier notice by Lender to bosrowsr that the condemmor
offers 10 make an award or scitle a claim for damages, Borrower fails to respond to Lender vithin 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Leude: s option, either
%0 restoration or repair of the Property or to the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing. any such application of procesds t principal
thall not extend or postpone th= due date of any payment duc under the Agrement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreemens or this Morigage granted by Lender 1o any
successor in interest of Borrower shall nos operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest.  Lender shall not be required to commence proceedings against such
sucoessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in imterest.

10. Forbearance by Lerder not a Waiver, Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder. or otherwise afforded by applicable law. shall not be 2 waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
tiens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate the maturity of the indebiedness
secured by this Mortgage.
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11. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative 1o
sny other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurremly,
independently or successively.

12, Successors and Assigns Bound: Joint and Several Liability; Captions. The covenamts and
agreements herein contained shall bind, and the rights hereynder shall inure to the respective sucoessors and
assigns of Lender and Borrower.  All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used 10
imerpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law 10 be given in another manmer,
(2) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
potice to Lender as provided herein, and (b} amy notice to Lender shall be given by certified mail. return receipt
requested 10 “eider’s address stated herein or to such other address as Lender may desiznate by notice 1o
Borrower as provided hereir. Any rotice provided for in this Mortgage shall be decmed 10 have been given 10
Borrower or Lender "vhen given in the manner designated berem.

14. Goreriing Law; Severability. This Mongage shall be governed by applicabic federal law and
the law of the State of Dloois. In the event that any provision or clause of this Morigage or the Agreement
conflicts with applicable law, xuch conflict shall not affect other provisions of this Morgage or the Agreement
which can be given effect withoui the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to be saverable.

15.  Borrower's Copy.” Dorrower shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execution or af.r recondation hereof.

16. Revolving Credit Loan.— Tiis Morgage is given to secure a revolving credit loan. and shall
secure not only presently existing indebtetiness under the Agreement but also furure advances, whether such
advances are obligatory or made at the option o1 “a Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in o event shall the Expiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to giamt amy such extension) and amy amoumts (inciuding by
exiension) shall apply to the same extent as if such future adonces were made on the date of the execution of this
Morgage, although there may be no advance made af the time of execution of this Morigage and although there
may be no indebtedness secured bereby outstanding ar the ime ary advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including fatire advances, from the time of its filing for
record in the recorder's or regisirar’s office of the county in which the Pioperty is located. The total amount of
indebtedness secured bereby may increase or decrease from time to time. but e total unpaid baliner of
indebtedness secured hereby (including disbursements which the Lender vy make under this Morigage, the
Agreememt, ot any other decument with respect there1o) 2 any one fime outstanZimy shall not exceed one umdred
fifty percent of the Maximum Credit Line, plus interest thercon and any disburscaents made for payment of
taxes, spemalassessmmuurimmcoumcf'mpcny and imerest on such disbursem=nts (all soch indebtedness
being hereinafier referred 1o as the “maximum amount secured hereby™). This Mortgage shall be valid and have
priority over all subsequemt liens and encumbrances. inclnding statstory liens, exceptiig ‘snlely taxes and
assessments levied on the Froperty, to the extent of the maximum amount secured hereby.

17. Terminarion and Accelerarion. Linder 2t iis option may terminate the availability of loans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immed.atily due and
payable, and enforce its rights under this Monigage if (2) Borrower fails to make any paymemt due under the
Agrecment secured by this Mortgage, (b) Borrower acts or fails 1o act in a way that adversely affects amy of the
Lender's security for the indebtedness secured by this Mortgage. or any right of the Lender in the Property or
other security for the indebtedness sccured by this Mortgage. of (¢} any application, signature, information or
statement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(a) all or any part of the Property or an imierest therein is sold, transferred, encumbered, or comveyed by
Bommwxdxml.mdaspnorwmcnoonsm.exdudmgthccxunonolexencrcnmmbmocsubordlmw
this Morigage, (b) Borrower fails to comply with any covenant or agreement in this Morigage or the Agreement.
If it becomes necessary to enforce or foreclose this Morigage including by judicial proceeding. Lender shall be
entitled to collext all expenses of collection, enforcement and foreclosure. including but not limited o reasonable
attorneys’ fees, court costs and costs of documentary evidence abstracts and title reports.
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18. Assignment of Rents: Appointmens of Receiver: Lender in Possession. As additional security
kereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonmen: of the Property. have the right 1o collect and setain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmem of the Property, and at amy time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by ageat or by judicially
appointed receiver, shall be entitled 1o enter upon, take possession of and manage the Property and to collect the
reuts of the Property including those past doe.  All rents collected by Lender or the receiver shall be applied first
W0 payment of the costs of management of the Property and collection of rents, including. but mot iimited to
receiver's fees, preminms on receiver’s bonds and reasonable attorneys’ fees, and then to the summs secured by this
Mortgage, Lender and the receiver shall be liable to accoum only for those rems actually received.

19. Release.  Upon payment of all sums secured by this Mortgage and termination of the
Agreement, [inder shall release this Mortgage without charge to Bomrower. Lender shall pay all costs of
recordation, if amy. To the full extent allowed by the provisicns of applicable law, Borrower hereby waives any
and ali rights of reacaption from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower’s estaie an! all Hersons beneficially interested therein.

20. Waiver o" Homestead. Borrower bercby waives all rights of homestead exemption in the
Property.

IN WITNESS WHEREOF, Borrower b executed this Mortgage

| M__ //KI,ZM./M/ Jif—'
RIVERA PAGAN EDWARD PAGAN /

STATE OF [« )

) SS
COUNTY OF (’na\(_ )

L Yo INA LN Svae o 2 Notary Public in and for said Caany, personally certify thar the
above named persons, personally known 1o me to be the same person(s) whose nawie(s) is/are subscribed o the
foregoing instrument, before me this day in person. and acknowledged th>t he/seh/they signed and
delivered the said ; is his/her/their free and volantary act, for the uses and purr oses therein set forth.

ounialscal.this—’?k day of Q_b{bﬁt‘bﬁ. \Q\'ﬁ‘l

Given

|

Notary Public ~—~—~—7

My Commission Expireg: ".nn»nl;‘o‘:g Ew;!::uuoi
JOY MARIE POSLUSZNY E
10TARY PUBLIC, STATE OF ILLINDIS &

My Commission Expiras May 31, 2000 $

e eerdetbditsttetsBi00000S

veFwete p’

This Instrument Prepared by and should be returmed to:

Avondale Federal Savings Baok e st N A

800 Roosevelt Road :' ' s :{_:,' ¢ ¢

Building E, Suite 300 - ‘,&,:- : { {

Glea Ellyn, IL 60137 P, .
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