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WIRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 7, 1997, be'weun MICHAEL R. ANDERSOM and DORA M. PEEBLES,
WITH YINE VESTED AS FOLLOWS: MICHAEL R. AMDERSON, DIVORCED AND DORA T. GARBUTT,
DIVORCED, AK/A DORA M. PEEBLES, whose address @ 1902 W. 185TH ST, HAZEL CREST, L 60429
(refesred 10 below as “Grantor™); and LsSalle Bank, FSB, virise sddreas I8 4747 W, Iving Park Read,
Chicsgo, K. 60641 (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiQes, ‘vamrants, and conveys 10 Lender afl
of Grantor's rigit, title, and interest in and 1o the following described rei (wperty, together with all existmg or
subsequently erected or affixed buildings, improvements and fixtures; 3% 2asaments, rights ¢of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wtilities with ditch or
irrigation rights); and alf othe- rights, rcyalties, and profits relating to the real propeny, including without limitation
all minerals. oil. gas. geothermal and similar matters, jocated in COOK County, S'ate of Wlinols {the “Rasl
Property”):

THE EAST 60 FEET OF LOT 10 IN RA. GORE'S SUBDIVisiON OF THE EAST 172 OF 1HE NORTHWEST

1/6 OF THE NORTHEAST 1/4 OF SECTION ). TCUUNSHIP 36 NORTH, RANGE 14, CAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

The Real Property or its addresr s commonly known as 1902 W, 1827TH ST., HAZEL CREST, L 60429, The
Real Property tax identification number is 28-30-201-055.
Grantor presently assigns 1o Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security interest in
the Personal Propenty and Rents.
DEFINITIONS. The following words siall have the following meaning:: when used in this Mortgage. Terms not
otherwiss defined in this Mortgage shall have the meanings attributed to such terms = the Uniferm Commercial
Code. All references to dollar amounts shall mean amaunts in lawfu! money of the Unitad States of America.
Existing Indebicdness. The words “Existing indebtedness® mean the indahtedness described below in the
Existing Ingebtedness section of this Mortgage.
Grantor. The word “Grantor* means MiICHAEL R. ANDERSON and DORA M. PEEBLES. The Grantor ig the
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E}i Loan No 10233519 {Conticued)

i mortgagor under this Mortgage.

Z Guarantor. The word "Guaranior® means and inciudes without kmitation each ang all of the guarantors.
»r.; sureties, and accommaodation parties in conneciion with the Indebtadness.

.3 Irprovements. The word “Improvements® means and includes without fimitation all existing and future
4 improvements, buildings, structures, mobile homes affixed on the Real Property, faciities. additions,
. replacements and other construction on the Rea! Property.

Indebtednesa. The word “indebitednese™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amaunts &3 provided in
this Mortgage. At no time shall the princinal amount of Indebiedness secured by the Morigage, not
including suma sdvanced 10 protect the security of the Mortgag=, exceed the note amoumt of $30,000.06.

Lender. The word “Lender® means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under his Mortgage.

Morigage. The word *Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation ail assignri3n'a ang security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory rote or credit agreemem dated February 7. 1997, « the
original principal amount ¢f $20,000.00 from Grantor to Lender, together with all renewals of, extensions of.
modifications of, refinancings of “consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.250%.  The Note is payable in 120 monthly payments of $385.68. The
maturity date of this Mortgage i8 Febrvaiy 24, 2007. -

Personal Propesty. The words “Petsonal Property” mean gl equipment, ficures, and other articles of

Pienal ooy now of hereatr owri o Grance, and nw of hereater aached or arbed 0 e Red
L] L] » o " 0 ) ! .

of such . and together with all procczas (including without fimitation alf insurance proceeds anc)lf

refunds of premiums) from any sale or other dispositicn of the Property.

Properly. The word “Froperty” means collectively \he Peal Property and the Personal Property.

Real . The words “Real Property” mean tho property, intereet= and rights described above in the

“Grant of M ge” section.

Related Documents. Tre wo/ds “Related Documents® mear and include without limitation all pramissory

notes, credit agreements, loan 2greements, environmental® aJreements, guaranties, secur<y agreements,

rmg?ages, deeds of trust, and all other instruments, agreenxnts 224 documents, whether now of hereafter

existing, executed in conrection with the Indebledness.

Rents. The word "Rents” means all prese~t and future rents, revenues income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI(Y INTEREST IN THE RENTS
AND PERSONAL PROPEATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH'S MORTG/GE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING Tom#s:

PAYMENT AND PERFORMANCE. Excem as otherwise provided in this Mortgage, Grantor sh.a! pay to Lender alt (7.}
mngissamm by this Mortgage as they become ¢ue, and shall strictly perform all of (arantor's obligations :;’
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of 8 \
the Propenty shall be governed by the following provisions: S
3

-
t

Possession and Use. Until in default, Granior remain in posvession and control of and operate and
manage the Property and collect the Rents from the .

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaies,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms "hazardous waste.” “hazardous sutstance,” "disposal,® “release,” and
ekt Emroate hapint CoeEebos o3 iy S RS, 39,50 £ e
ensive environ | s e UL,
on 9601, et seq. (CERCLA®) tha Suoerfund Amendmants an Ssauthorization Act of 1986, Pub. L No.
£9-499 ("SARA"), the Hazardous Materials Tran on Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation argd Recovery Act, 42 U.S.C. on 69G1, et 3¢3., or other applicable state or Federal laws.
rules, or regulations adopted pursuant to any c! the foregoing. The terms "hazardous waste® and “hazardous
substance” shall also include, without i oft, Petro!eum and petroleum bgprodqcts ot any fraction thereof
and asbestos. Granter represents and warrants to Lender that  (a) During the period of Grantor’s ownership
af the Property, there has been no use, generation, manufacture, storage, treatient, duﬁ:ﬂ raleasa or
threatened release of ary hazardous waste or substance by any person on, under, about of from the Property;
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. (b) Grantor has no knowledge of, or reason to believe tha: there has been, ex as previcusly disciosad to
l arzd acknowledged gg Lender in writing, (i) any use, generation, manufacturec.egttm. treatmait, disposal,
U release, or threatened release of any h ous waste or substance on, under, about or from the Wcauw
n any prior owners or occupants of the Pr or (i) any actual or threatened itigation or cigims of any
" by any person relating to such matters; and (c) as previously disciosed 0 and acimowladged by
;_; khegl?er sng véggré?m ® neﬁheé c(%iuramosrt nor %réyaltegant. oiactor. ?gent of ather authorized ueer of the Proparty

use, e, manyfaciure, store, . dispose of, of release any hazardous waste or 2ubetance
" under, about or from the Property and (i) any such activity shall bz conducted in “or m%
its agants 10 antar upon the

applicable federal, state, and local laws, regulations and ordinances, inclmm
requiations, and ordinances described above. Grantor authorizes Lender
gg’emﬂn! emcompl‘ansé'ggt"tlh proowm: this gteeau ofg! ongal o wm% gm "
i e w s on e
Lender ehall be for Lender’s purposes only and shall not be consm%%p create . 2
on the part of Lender to G of to any other person. The representations and
are based on _Gramor's due diligence in inveatigating the Property ‘sr hazardous waste and
substances. Grantor hereby (a) releases and waives any ‘uture claims against Lender for
contribution i~ the event Grantor becomes liable for cleanup or other costs under any such laws
agrees to itderinify and hold harmiess Lender against any and ail claims, losses, kabilties,
nalties, and cxranses which Lender may directlv or indirectly sustzin or suffer resulting from a breach
ig section of the 'darngage or as a consequence of any use, generation, manufacture, mage. disposal,
release or threatens. r2iease occurring prior 10 Grantor's ownership or interest in the Propaity, whether of not
the same was or shoa0 have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to sdemnily, shall susvive the payment of the Indebiedness and the satisfaction
reconveyance of ihe lien of is Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Progerty, whether vy forz-lusure of otherwise.
Nuisance, Waste. Granior shal’ nix ~ause, conduct or permit any nuisance nor commit, permit, or suffer any
%ﬁppi?r?gofeo;& g{t%srte on g& to rgfofém or antg no.'tloorlh of the Propenty. h'ltwttnouut limiting the ﬁgenerangj r.;:f e&g
l'ego . Wi A " an er m.!ty e N remove, an "m.
{including ol and gas), soil, gravel or mck' oroducts Jithom the prior wr’rttgn consent of Lend)e’f.
Removal of Improvements. Grantor shu!l. it demelish or remove any Improvements from the Real Proparty

withyut the prior written consent of Lender.’ A3.@ condition to the removal of any Improvements, Lendex z%y
require Grantor to make arrangements suisiactory (0 Lander to replace such Improvements

Improvements of at least equal value.
Lender’s Right fo Enter. Lender and its agents and raoresentatives may enter upon the Real Pr v at all

reasonable 1o attend to Lender's interests and 10 inspect the Property for purposes of Grantor's
campliance with the terms and conditions of this Mortgage. w

comfﬂmee with Covernmental Requirements. Grantor sn2li aromptly comply with 2l laws, ordinances, and
reguiations, now or hereafter in eltect, of all governmental autr.orties applicable to the usgz or Sccupancy of the
Property. Granior may contest in good faithh any such law, ercance, or regulation and withhoid _compliance
during any proceeding, inchuding nate appeals, s ‘ong as Gramur has notified Lender in writing prior to
doing so ang $0 long as, in er's sole opinion, Lender's imereste in the Pmp% are not jeopardized.
Lender may require Grantor to post adequate securit or a surety bor, veasdnably safisfactory 10 Lender, to
pratect Lender's interest.

Duty {0 Protect. Grantor agrees netther to abandon nor leave unattended ¢ Propety. Grantor Shail dc alt
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immeoizdy due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ¢rasent, of al! or any
part of the Real Praperty, ar any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, title or interest theresin; whether legal. beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmant sale contract, land cortract, contract for deed, leasehold
interest with & term greater than three (3) years. lease—opticn contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Rea' Properiy, or Dy any other method ot convevance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in gwnership of more than tweniy-five percem (25%) of the vating stock, partnership imerests
or Himited Hability company interests, as t'.e ccse may be, of Grantor. However, this option oiall not be exercised
by Lender if such exercise is prohibited by federa! law or by Illinois law.

Iq%’%ﬁg‘é"” LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

P nt.  Grantor shall when due (and in all events pricr 10 delinquency) all taxes, payrofl tax
mi‘fé‘.’ assessments, wa:gra gharges and( sewer service chpnm legiedm&qaigz; or on m”“& of m:oﬁrwm
and shall pay when due all claims for work dons on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr frae of all lieng having priority over or Snuas to the interest of
Lender under this Morngage, except for the lier; of taxes and assessments not due, except for the Exisling
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Cotest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
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faith dispute over the obli to es long as Lendef s imerest in the P isn dized. If a lien
mm?uaﬁledasara%?gfnnmpay 8 shall within fieen (15) m tgleoﬁg{tansaor if &
lien is filed, within fiftean (15) ¢ays after Grantor has notice of the fiiing, secure the dnscharge 0. the lien, or
requested by Lender. decosit with Lender cash or a sufficient corporat surety bond or other sccurity
satisfactory to Lender in an amount sufficient to discharge the lien Y coste and attorneys' fees or other
charges that could accrue as a result of a fcreclosure or sale u erthe ien. In any cmtat, Grantc.' shall
defend itself and Lender and shall satisty any adverse | mern before enforber‘em a Property.
Grantor sgsall name Lender 83 an addmonal obligee under any surety bond fumi ed in the contest
pfoceedm

Evidence of Ptymnnt. Grantor shall upon demand furnish to Lender satisiactory evidence of payment o the
taxes or assessmer=3 and shall authorize the appropriate 3‘0 vernmental cfficial to deliver to Lender at any time
a written statement of the taxes and agsessments against the Property.

Notice of Construction. Grantor shall notify Lender at leas: fifteen {15) days before any work is commenced,
any services are furnighed, or anty materials are supplied to the Property, if any mechanic's lien, materisimen’s
laen. or other iza could be ed on 2ccount of the work, services, of materials. Grantor will upon reguast
ender furnis™, to Lender advance assurances satisfactory to Lender thet Grantor can ana will pay the cost
o! such improverents.
PROPERTY DAMAGL V4SURANCE. The folliowing provisions relating to insuring the Property are a part of this
Mortgage.
Maintenarce of Instities, Grantor shall procure and mainiain policies of fire insurance with standard
extended covera encorrements on a repiacement basis for the full insurable value covering all
mgru e Real Prarerty in an amount sufficieint to avoid ication of any coinsurance clause, and
standarﬂ mortgages «:ause in favor cf Lender. Policies shall be written by such insurance companies
and in such form as may be re.scn2bly cce]plabue to Lender. Grantor shall defiver to Lendes certificates of
caverage from each insurer contairiag a stipulation that coverage will not be cancellad or diminishod without a
minimum of ten (10) days’ prior writtzn notice ta Lender and not containing any disclaimer of the insurer's
liability for failure to Stend such notice. Each insurance poticy also shall include an endorsement providing that
coverage in tavor of er wil! not be irapzired in any way by 2ny act, omission or default of Grantor or any
other person Should the Real P m any time become focated in an area desi n?nated by the Director orl
the Federal glen Management l, Aq a special flood hazard area, Gra rees ‘o oblsin and
maintain Federal Insurance for the ful unpald Jincipa balance of the loan, up to the maximum icy
limits set under the National Flood Insurance Prograim, or as otherwise required by Lender, and to maintain
such insurance for the tetm of the loan.

Apoiication 07 Proceeds. Grantor shall romptiy nobfy 1.2mder af any loss or damage to the Pm
may make proof of loss if Grantor fails to vafh'n fiteen (15; days ¢of the casualtly. er o not
Lender’s security is impaired, Lender rnay. .:t its elecuo., appl the proceeds to the reduction of the
Indebtedness, payment of any lien affecing the Property, €/ ‘he restm'anon and repair of the Progeny.
| Lender elects to apply the proceeds to restoration and repair. Z:antor shall repair or replace the damal
destroyed improvements in a marnes satisfactory to Lend=;. Lesocr shail, upon satisfactory roof euch
expenditure, pay or reimburse Grantor from the proceeds for the rezconable cost of repair or restoration if
Grantor i8 n n default hereunder Any proceeds which have not p25 dtsbursed within 180 days after their
recenptan wn der has not committed to the repair or restorativo o the Property shall be used first to
agg eag tc Lender under this M (%g then to prepay a.,cned interest, and the remainder, if
all be apph to the principal balance of the lndebtedness li _ender holas any proceeds afier
paymemi n full of the indebtedness. such proceeds shall be paid to Grantor.

Unexpm lmuunea a Sale. Any unexpired insurance shall inure to the beagfit of, and pass to, the
purchaser of the Property covered b tmsMongageatan tuetee’s sale or otrer sale held under the

provns:ons of this Mortgage or a any forec.osure sale of such Property.

ndebledness. During the pericd in which any Existing Irdautedness described
below is in effect com, ce mm me insurance provisior:s contained ln the instrum.ent avidencing such
Existing lndebtedn compiiance with the insurance provisions undes thix ‘dortaage, to the
extent complnance terms ot this Mortgage woulg constitute Wm 0f insurance requirement. If
any proceeds from the insuranca become pa on ioss, the
’ Procegmallapplymlytomm maprocemnot
nd=btedness

to the
EXPENDITURES BY LENDER. If Granmtor fails to comply with any provision of th:s Mortage, includi
obligation 10 maintain Exisﬁng Indabtadneu b or if an mm
commenced that would matefially affact s interests in the Lender on Grantor's
shall not be requirad 1o, take any action that (ender deems ap
domgmllbwuntmamememavidedlahﬂn.mmmmmmapﬂdbywwwm
repaymentlgGramr All such expensges, at Lendar's option, wik (a) be on cemand, () be added
| balance of eNoteandbeappomomdmmbep_(yweme sayments to
| during either (1) the term of any appiicadie nsurance ¢
| treated asa b oonpameruwhuchwillbequeana i ot the maturity. | gage .
| payment of these amounts. The rights prowiced for —1 Mbemwdmontoan{omengm
remedies to which Lender maybemnﬂedonmn r A.nywd\,action al
construed as curing the detault 80 as to bar Lender from anyremaiy it otherwise would have had
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;1- Title. Grantor warrants that: (a) Grantor hoids good and marketable titte of record to the Property in fee
5 simple, free and clear of all liens and encumbrances other than those set forth in the Real Proge description
5! or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opition
= issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
7 right, power, and authority to execute and deliver this Mortgage 10 Lernder.

7 Defense of Titte. Subject ta the exception ir the above, Grantor warrants and will forgver defend
“i the titie to the Pr ’e%tgains the fawful claims of all persons. In the event any action or proceeding is
4 commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the neminal in such proceeding, but Lender shalt be
entitled to cipate in the proceeding and 10 Je rcpresenied tn the proceeding by counsel of Lender’s own
choice. and Grantor will deliver, or cause to be deliverad, 10 Lender such instruments as Lender may request
from time 10 time to petmit Such participation.

Compliance With Lsws. Grantcr warrants that the Property and Grantor's use of the Pro complies with
alf existing applicable faws, ordinances, and regulaiions of governmental authorities. peny .

EXISTING INDEETEDNESS. The fofiowing provisions concerning existine indebtedness (the °“Existing
Indebtedness™) arc a pant of this Mottoage.
Existing Lien. 7ne lien of this Mortgage securing the Indebtedness may be secondary and inferios to an
lndeb?gdggé an% @g.mwe;#{?nslyd%n on m%nhdin%gégtegn&my. oée&ﬁt mnamempa'ws:rd of&éh evidqung
v i \ under the instruments evidengin
such indehtedness, o:p':;q* defauﬁ under any security documents at(j;i‘]"ﬁuc.‘h indetitedness. d

Defsult. if the payment ¢’ &y instaliment of principal or any interest on the Existing Indebtedness is not rade
within the ﬁmep?&uired by ‘he nole evidencing such indebtedness, of shwuga default occur under the
instrument securing such indentedness and nat be cured during any icable grace period therein, then, at
the option of Lender, the Indebirdress secured by thie Mortgage shall immediately due and payable,
and this Mortgage shall be in detad”.

No Modification. Grantor shall not e.er 1710 any agreement with the holder of any mort , deed of trust, or
other securrty agreement which has prissit, aver this Morttga&e ntc)( which that agreement E maodivied, amended,
extended. or renewed without the prior wrifen consent ct er. Grantor shall neither request nor accemt
any future advances under any such security 2)7eement without the prior written ¢ansent of Lender.

CONDEMNATION. The following provisions refating 1o ccndemnation of the Froperty are a past of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by esninent domain proceedings
of by an¥ g\;oceeding or purchase in E2u of condenwdiion, Lender may at its election require that all or any
gomon of the net proceeds of e award be applied U he Indebtedness or the repair of restoration of the
roperty. The net proceeds of the award shall mea» > eward after payment of all ceascnable costs,
expenses, and attornays’ fees incurred by Lender in connectina with the condemnatic:.
Proceedinge. If angﬂpwceeding in condemrationt is filed, Grano2 ghall promptly aotify Lender in writing, and
Grantor shall promptly take such steps as may be necessay to Zofend the action and obtain the award.
Grantor may be the nominal patty in such proceeding, but Lerder shall be entitie¢ to participate in the
proceeding and 1o be repn ed in the proceeding by counsel of ii3 own choice, ang Grantor will deliver or
cizr.rtjsq :gﬁ be delivered to Lender such instruments as may be requestet /. #t from time to dine to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOANES. The followi Asicns
relating to govemmental taxes, fees and charges are a part of this Mortgage: g pro

Current Taxes, Fees and ch-trag:; g{m r%;.iest by Lender, Grantor shall ececite such documents in
addition to this Mortgage and taxe whalever other action is requesied by Lender (o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender lor all 1axes, as desziibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including #ithout limitation alt
taxes, fees, documentary stamps, and other charges for -ecarding or registering this Mortyag-.

Taxes. The following shall constitute *axes to which this section applies: (a) a ific tax ypon this type of
Mortgage or upon all or any part of the indebtedness secured by this M%; } & sp2cific tax on Gramor
witich Grantor is authorized or required to deduct irom payments on the | ednegs secured by this type of
Mortgage; (C) a tax on this type Mon%g.ge chargeabie against the Lender or the hoider of the Note; and (d)
%specﬁ'\?:taxonanoranyponmm ind ness or on payments of principal and interest made by

rantor.

Subsequent Taxes. ! any tax to which this section applies is enacted subsequem 1o the date of this
Mortgage, this event shall l?a;ve the same effect as an Event of Default (as defined beiowl. and Lender may
exercise any of all of its available remed:ies for an Event of Defgult as provided below unless Grantor either

it becomes definguent, or (U) contests the tax as oravided above in the Taxes and
ttﬁg:l&;%&t&xﬂbgfmme : vith Lendar 2.99, o a sut%c’:rem corporate surety bond or cther security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The ‘ollowing provisions relating 1o this Mortgage at a
security agreement are a part of this Morigage.

Securt; m. This instrument shall coastitute a security agreement 10 the extent any of the Property
STu1CS Tres OF Othes personal propaty, and Leder enall have 2 G 6 Nghs of » Seeured party Lres

const
the Uniform Commercial Code as arnended from time to time.
Security !nferest. Upon request by Lender, Granlor shall execute financing statements and izke whatever
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other antmn is requested by Lender to perfect and continue Lendetr's security interest in the Rents and
Personal Pro In addm%n to record: ngﬂus Mortgnge in the rea! p-openyduyecord, Lender may, at an
time and wichout further authorization from Grantor, file executed counterparts copies or reproductions of t
Morigage as a financing statemem. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security tnterest. Upon default, Grantor shall assemble the Personal Pr in a manr.er and
&t a place reasonably convenient 10 Grantor and Lender and make it available to Lerder within three (3) davs
after receipt of written demand from Lender.

Addresses. The mailing add-esses of Grantor (debtor) and Leider (secured party), from which information
conceming the security interest granted by this Mon‘gaoe may be obiained (each as required by the Uniform
Commercial Code), are as stated an the first page of this iyrtdage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further asswrances and
attorney—in-fact are a pan Of this Mortgage.

Furiher Assurances. At any time, and from time to time. upon recuest of Lender, Grantor will make, execute
and deliver, or will cause to be made. executed or delivered, to _ender or to Lender's designee, and \.‘heﬂ
requested by “exwder, cause 1o be filed, recorded, reﬁled or rerecorded as the case may be, at such

and in such cm..esand places as Lender may deem ap any and all such mortga deedsotb‘us:.
security d amgreemems ﬁnancmg statemems‘ connnbaﬂon staxemems ments of further
assurance, <:ert:ficat~~~ documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuars, compiete, acl. continue, ¢r (@ tha cbhigations of Grantor under the Nate,
this Mongage. and the elated Documents, and ® e Lens an nterests createa by this Moriga %e
on the Property, whether niw gwned or hereafter acguirad by Grantor nless prombtted by l&w of agreed o
the contrary by Lender in anting, Grantor shall reimburse Lender for ali costs and expenses in~urred
connection with the matters 7#zred to in this paragraph.

tlnrney—!n-Fm. it Grantor iai's 13 Ao any of the things referred to in the preceding paragraph, Lender may

or and in the name of Grdntor and at Gramtoi's expense. For such purposes, Grantor herzhy
m'evocabl appoints Lender as Granturs attongy-in-fact for the purpose of making, executing, dctivering,
filing, recordmg, and doing ah cther (hinps as may be necessary or desirable, in Lenders sole opinion,

accomplish the matters referred to in the oreceding paragraph,
FULL PERFORMANCE. it Grartor 'Pays all the (nfla%iedness when due, and otherwise performs ail the obli
imposed upon Grantor under this , Lendz: ohall execute and deliver to Grantof a suitabie satisfaction of
this Mortgage and suitable sta:ements of temurxanoo ¢! any finanging staiement on ﬁe ewdencmFe Lender's

security interes® ‘n the Rents and the Personal Proparly. Grantor m!l Pa law, any
reasonabie termination fee as dgtermined by Lenﬂer froe m“ee 1o rme. 1 nowver pa Is made by Grartor,
whether vnlumam{'1 atherwise, of by guarantor or by an; itiel dany, on the Indettedness and thereafier Lender
is forced to remnit the amount of that payment (a) to Grantor's “r:5tee 1n bankrupt ormanysirmiarpe“sonunder
of any coun or adminisirabi body b e ,."i‘m%u“""" Ot Conge: & oy o Londar We“& {6y by reason o
any Cort of admini havin ICUON over €, Cr
gettlement of compromise ¢f any gta:m made by Lender. v marg! clamm includi Jout tirnitation

any
Grantor), the Indebtedness shall be consndered for the gurpoer. @ eﬂtorcemem of inis Mou 3g2 and this
Mortgage shali continue to be effective or sha]?afe reinstated, as the case may be. otwmgstagx.;d ing any
cancellation of this Mortgage of of any note of other instrument of agreemer: widenring the indabtedness and the
Property will continue to sacure the amourt repaid or recovered ta the same «xtent as if that amount never had
been onginally received by Lender, and Grantor shail be bound by any juugr.<em, decree, order, settiement &
compromise relating 10 the Indebtecness or to this Mortgage.

DEFAULT. Ezch of the following, ai the option of Lender, shall constitute an event of dafault ("Event o Default”)
under this Mortgage:
Defavit on indebledness. Failure of Grantor to make any payment when due on the Indshisdness.
Default on Other Payments. Failure of Grantor within the time required by this Murigage 10 make any
gnayrpent for taxes o insurance, of any other payment necessary to prevent filing of or 10 e*oct discharge ot
y lien
Compliance Default Failure of Grantor to comply with ary other term, obligation, covenant or condition
contained in this Morrgage. the Ncte or in 2ny of theyRelaIed ocuments. vat
F. on or statement made or furnished to Lend2r by or on behalf gf
G'rla"mm%s M em Related Documents is false or misleading “in any materia)
respect, either now or at etime mace of furnisned.
Defective Collateralization. This gfageoranymmeﬁe!aledDocumemsceasatobemlullforceand
eftect ﬁncludmg failure of any coliateral documents to create a valid and perfect=d security interest or lien) at
any time and foc any reason.

7 insolv The death of Grantor, the insclvency of Grantor, th intment of a receiver for any
De“gfoel!anmf%“fgopmve ¢ S G.ﬁ{’.}ﬁ' fcg? %:esg‘en cyo‘ creditors 3G, an aﬁfp"e o C'eé,ﬂo? %’OI’KO'JR or the
commencement of any mﬂﬂﬂg under any bankrupicy or insolvency laws y or apainst Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, saif-help, repossessmn or any other methoo, by any creditor of Grantor or by any y governmental

net any of the P .. Howaver, this wbsed:m sha! in the event of @ good faith
3%%‘3%! agm oryas {0 the vahd or reasonableness o7 the claim w‘nch e basis of the foreclosure or

foreferture proceedsn provided that Grantor gives Lender writien notice of such claim and fumishes reserves
or a surety bond for e clanm sntisfactory 1o Lender
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gteafhggdm; at s'ﬁrMymgyGmmoreundermetefgstg;rgnymnaugmam;tl?m
rantor Lend ¥ emed I arac n, insi without limitation
otger oblzggnegn oi’ Grarter to Lender. mq ether existing now or

lqu agreement concermning any indebtedness or

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Propeny rttgeany Existing Indebtacness, of commencement of any suit or other actlon 10 forecicae any
existing lien on ropeny

P20 g .

Events Affecting Gu Of the preceding events occurs with res to any Guarartor of any of the
indebtedness or any Guarantor d‘s mn?competam or revokes o?ec‘l:ntm the va'idity of, or mmy
under, any Guaranty of the ndebtednes&

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an{ume theraafter,

Lender, at its option, may exercise any one or more of the lollowing ri #nd remedies, in addition 10 other
nghtsmremedogé provided by law: y oms any

Accelersie I'al=ttedness. Lender shall have G right & its option without riotice to Gran‘~r to declare the
regger édm;gb‘tgnm immediately due and payable, including any prepayment penalty which Grantor would be
1

UCC Remedies. Win ' 10 all or any part of the Personal Froperty, Lender shall have all the rights and
remedies of a securea 11y under the Uni Commercial Code.

Coltect Rents. Lender s-2)) have the right, without notice to Grantox, 10 take possession of the Property and
coltect the Rents, including amounts past due and unpaid, and apply the net proceeds, over ang above
Lender’s costs, against the »«debtadness. in furtherance of this Lender may require any tenant or other
user of the Prg to make peyments of rent or use fees directly to Lender. 11 the Rents are coilected by
Lender, then or irrevocably resignates Lender as Gfantors _attorney-in-fact to endorse instruments
received in payment thereof in the nund of Gramor and to negotiate the same and coliect the

ayments by tenants or other users (o Lender in response to er's demand shall m«!; the oblfgaﬁms for
which the payments are made, whether of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap: <4ier in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have ia¢ right tp be glaced as morttgagee in posseeslon orto have a

receiver appointed to take possassion of all or amy part of the e power to protect and gesa've

the Property, to operate the Propm precedu:# sclosure of sa!e. and to collect the Rems from the Propernty

and apply the preceeds. over e ¢ust ot the receivershi % nst 2 Indebtedness. The

gee in ion o receiver may serve witros bond if perm ed by law. Lender's right to tne

mtment a receiver ghall exist whether or nol te ent value of the Property exceeds th

mm tedness by a substantial amount. Employment by Lerde eh2!l not disquatily a person from serving as a
]

#dlghl Foreclosure. Lender may obtain a judicial decree forcciosing Grantor's interest in all or any part of

e ropeny

Deficie Judgment. |f permitted by applicable law, Lender iay obtain 2 ment for any deficiency

remasm'r‘tgym the indebtedness due to Lgndet after application of all amuu'zs { from the exercise of me

rights provided in this saction.

i Other Remedies. Lender shall have all cther rights and remedies nrovided in this Mongage or the Note o*

available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereburams any and all right to
have me property marshalled. In exercnsmg its rights and remedm. ender shall be free = sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall le emitled to bid at any
public sale on all or any pomon of the Property.

Notice of Sale. Lender shall give Grantor reasonable no:u:e of the tlme Place of any rawlic saie of the

Personal Propeity or of the tme after which anr isposition-of thie Personal

&mpeﬂysaj is éMaﬂe Reasonable notice shall mean notu:e gwen at L,ast ten '10) days before the time of
e eor

Walver: Election of Remedies. A waiver by an party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the rights otherwise to demand strict oomr iance with tha: provialon
; or any other provision. Election by ef 10 pursue any remedy shall not exciude pursuit of a'ga'
‘ remedy, and an election to make expenditures of take action to an obligation of Grantor under this
’ Mortgage after tailure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

~LEDIOTLE

remedies urder this Mortgage.

Allorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Monga%n Lender shall be entitied to recover such sum as the court may aliut!;:e réessonable as attormeys’ -
1al and on any appeal. Whether e. not any court actzon is mvo.ved. Ie ‘expenses incurred
| by Lender that in Lénder's opinion are J e protection of its interest or the
enforcement of its rights shall become of the Indebtedness payab!e on demand and shall bear lmareal
from. the date of expenditure until repaid at the rate govided for in the Note Exﬁlses covered by
Pa.ra raph mclude. without limitation, howevey ﬁe any hmitg undet
lega]expenmwhemerornm ioalamt. mgun ﬁeatuban cy
proceeam (nc!uumg efforts 10 modiiy or vacate aav tig:e appeals av! anv
post-judgment coilection semces. the nearching recowds. ootal;wng tie reports (w:hndmg
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foreclosure rveyors’ reports, and o the extent permdt b
apphc?aﬁe larﬁpoGramor aiso will pay any coun costs, in aodrﬂon to an o&vng?g:nn% pz-mndB °d by
NOTICES TO GRANTOR AND OTHER P Ariy notice under this Mortga cludi withot..lmitaﬂ
nouge of default and any notce of 2 sale 10 Gramo: $hall be in wribng, ma :m,! D8 6 sent by Tuetacamite. and snal
be eflective wh ivered depomted with a recognized overnight courier, cv, if
maued shall be deemed e’f'fecn deooaned in the United States mail ﬁrst class, cemtied of regxstered mau
ge prepaid, directed to the addresses shown near the mmlng of this Mortgage. Any
address for notices under tms Mongage by Qiving forma! ngtice to the other pama §e the

Eurpose of the notice is to c an the party's aduress. All copies of notices of foreclosure from the of any
en which has prigrity over th ggage shall be eent to Lender's address, as shown near the beginning of tms
Mortgage. For notice purposes Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISICNS. The tullowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Morigag, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the atters set forth in this Mortgags. No alteration of or amendment to this

ortgage shal' ce effective unless given in writing and signed by the party or parties sought 1o te charged or
bound by the a't<ration or amenument.

Applicable Law. (11.is Morigage has been deiivered to Lender and sccepted by Lender in the State of
llinois. This Mortrsg: shall be governed by and construed In acccidance with the laws of the State of

lllinols.

Caption Headin Captior veadings in this M are for convenience purposes only and are not 1o be
used to nmerpretg& define tie P'uws:gosns of this M orargzge i y

mer There shall be no merger of the interest or estata created by this Mortgage with any cther interest or
e in the Property at any tinic 'w2id by or for the benefit of Lender in any Capacity, without tie written

consent of Lender.

Multinle Porties. All obligations of Grootos under this Mortgage shall be joimt and several, anc all references
to Grantor shail mean each and every Grantor. This m2ans that of the persons signing below is
responsibie for al! obligations in this Mortgage.

Severabiity. If a court of competent jurisCuion finds any orovision of this Mortgaoe to be invalid or
unrenforceable as to any o&emonpde; clrcjttx'mstance such ﬁngmg shall not rendes that peovision invahig o
unenforceadle as to any S of circumitances. |f feasible, any such offesding ogrovnsion shall be
deemed to be modified to be wnhln the limits of enrciceability or val:drty- howev, it the offending prowsion
cannot be so modified, it shall be stricken and ali other miovisions of this Mortgag2 in all other respects shal
remam valid and enforceabla.

and Assigns. Subject to the limitations stated in ris M ge on tran
mls Mongage shall be binding upon and inure to the benefit of the f SuCCessors and ns.
ownership of the Property becomes vested in a person other (nan Cm'ltm l.ender without notice to rantor
may deal with Gramor's Successors with reference to this Moitgage and the Indebtedness by way of
%"’&?&ﬂﬁés or extension without releasing Granter from the obligations 2t this Mortgage or liabilty under the

Time Is of the Essence. Time is of the essence in the performance of this Martpage.

Waiver of Homestead Exe n.  Grantor hereby releases and waives i ts and benefits of the
homestead exempiion laws of the State of I'linois as to all Indebtedness securea Ly Mortgaae.

Walvers and Consents. Lender shall not be deemed to ha\rc wawed an{ r‘qhm uwer 10i% Mortgage (or under
g‘fn%lﬁdom&m’ Lll'ln'm wc'ﬂt'fs%;fr . 'r'é:"é’"a“:?’ a wawet cf su No um* mwms:ammon t!ge

ender n exercising an : y
any party of a provision of tgms ﬁ tge shall n&: constiute a veaives of or 'ereiudn:e the pmty § right otherwise
0 demand strict compliance with provision or any other provision. No prior waiver u wunder, noc any

sfor of Grantor s nter

course of dealing between Lenderand Granor, shaii constitute a waiver of any of Li or any of
Grantor's obh ons as to any future transactions. Whenever consent by Lender is requnred in this Mortgage,
the granti such consent by Lender in any instance shall not consntute continuing consent to subzaquent
instances w ere such consent 's requn
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE +ROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GHRANTOR:

;o -'
x.Miﬁu.;éM*—'%
MICHAEL R. ANDERSON

s idg T Mol TF
x%%%}d/mlm

Do K/A Dora T. Garbutt
. INDIVIDUAL ACKNOWLEDGMENT
sWEOF _\_Jf /LMLt )

)ss
COUNTY OF { /ML./ - )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL R. ANDERSON and DORA
M. PEEBLES, to me knawn to be the individuals desc ibed in and who executed the Mortgzge, and ackrowledged
that they signed the Mortgage as their free and volurdary act and deed, for the uses and purposes therein

mentioned.
7 L 97
Given under my hand and official seal this __ dayof 7/ 2 19

By AN L :éé ‘ZL Residing o | 4.
Notary Public in and for the State &% ___ Qél.mt‘ i
My commizsion expires Q,.__ [,f.a.gﬂd

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.22b (c) 1997 CFl ProServices, Inc. All rights rezzived.
[1L-G03 22498.LN R1.0VL)]

NOTARY PUBLIC STATE OF ILLINOIS

37100570
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