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PARXWAY MORTGAGE, IRC.

999 PLAZA DR., SUITE 700
b, A0173

CST 916042
971001‘)4‘4

THIS MORTGAGE ("Security Insturient”) is given on January 30, 1597 - The mortgagaor is
ANTHONY M. PETKUS AND BONKNIE J. PFETKUS, HIS WIFE, AS JOINT TENANTS

Lo COUNYYL
RECORGER

MORTGAGE Loan # 26970041

(“Bosrower”). This Secunty Instrument is givea to JEUUE \M r‘ n‘E
which is organized snd existing under th:fx‘?y mR‘I'I:E\Gz';" f'fc(.JF NEW JERSEY SKOK* OCHCE amd 'hos;
g un W5 O TLATE

address is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, -LVZIROIS 60173
("Lrnder™). Borrower owes Lender the priecipal sum of

--------------------------- Dollars (U.S.§  80,000.00 )
This debt is cvidenced by Bomower's note dated the same date as this Scaviity Instrument ("Note™), which provides for
monthly payments, with the full debt, if ot paid carlier, duc and payable on February 4, 2027

This Security Instroment secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and af] rcncwala
extensions and modifications of the Note; (b) the payment of all other sums, with interers, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barower's cuvenamts and agrocments under this
Security Instrument and the Note. For this parpose, Bmmwu docs hereby mortgage. grant and comv ey to Lender the followmg

described pr located in County, Ilinois:
ART OF LOT 4 IN CIRCUIT COURT PARTITIOH IR THE SOUTHEARST 1/4 UF
SECTION 27 BEND THAT PART LYINRG NORTH OF ROAD OF SECTICN 34, TOWKRSHI U8
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCPIBED AS FOLWONS:
CDMHENCIR" AT A PCIRT IN THE WEST LIKE OF SAID 10T 4, 417 FEET NORTH C¥F
THE SOUTH LINE OF SAID SECTIOR 27; THERCE NORTH ALONW WEST LIKE OF SATD 1OT
4 100 FEET; THENCE EAST PARALLEL 'I'O SOUTH LINE OF SAID SECTION 27, 129.95
FEET TEENCE SOUTH PARARLLEL TO THE WEST LINE OF SRID IOT 4, 100 FEET; THENCE
WEST PARALLEL TO THE SOUTH LIRE OF SAID SECTION 27, 129. 95 FEET TC THE
PLACE OF BEGINNING, IN COOKX COUNTY, ILLINOIS.

TAX ID #: 18-27-407-042
which has the addresx of 7810 SOUTH CRONIN, JUSTICE

linois 60458 [Zip Code] ("Property Address®);
LN Single Farpily- FNIAFHIRC UKIFORIS

H‘M;ﬂ MNSTRUMERT Form 3014 9/90

@D, SR} nebas Amendad 5/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seisod of the estate hereby conveyed and has the right to mortgage,
great and convey the Property and that the Propenty is unencumbered, cxcept for encumbrances of record. Bomrower warrants
and wil} defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covensnts with lirdted
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and aoy prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Bormower shall pay to
Leader on the day monthly payments arc due under the Note, unatil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
2ud assessments which may attain priority over this Security Instrument as a lien on the Propetty; (b) yearly leaschold payments
or ground rents on *ic Pioperty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (¢} yearly mortgags insurance premiums, if any: and (f) any sums payable by Borrower to Lender. in accordamce with
the provisions of paragraph 8; in lieu of the pavment of mortgage insurance premiums. These items are called *Escrow Items. *
Lender may, at any time. collez: and hold Funds in an amount not to excoed the maximum amount a lender for a federally
related mortgage koan may requre S Borrower’s escrow account under the foderal Rezl Estate Settlement Procedures Act of
1974 2s amended from time to time. 2 U_S.C. Section 2601 & seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lencer umy, at any time. collect and hold Funds in an amount ot to exceed the lesser amount.
Lender may estimate the amount of Funds £t on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiin applizable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Leader, if Lender is such an institution) 1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heldio; and applying the Funds, anmually analyzing the escrow accoust, or
venifying the Escrow Itetas, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maks such
a charge. However, Lender may require Borrower to pay a of e-titse charge for an independent real estate tax reporting service
used by Lender in conmection with this loan. unless applicanl. iw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requi;ed to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sha’ b naid op the Funds. Lender shall give to Borrower,
without charge, an anoual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Fuads are pledged as additional security {0t all =rus secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicakic law, Lender shall account to Borrower
for the excess Funds in zcoordance with the requirements of applicable Jaw. If the 4r-omt of the Funds held by Lender at sny
tume 15 not sufficieat to pay the Escrow Items when due, Lender may so notify Borrower n ‘writing, and, in such case Borrower
shuil pay to Lender the amount nscessary to make up the deficiency. Borrower shall mux: up the deficiency in 2o more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower amy
Funds beld by Lender. If, under paragraph 21. Lender shall acquire or szl the Property, Lender, piise ‘0 the acquisition or sale
of the Property, shall apply any Funds held bv |ender at the time of acquisition or sale as a credit againe the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all Payments received by Lender uoder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payahle under paragraph 2;
third, to interest due; fourth, 10 principal due: and last, 1o sy late charges duc under the Nots.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions attributable to the Property
which may sttzin priority over this Security Instrument, and leasshold paymeats or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them og time directly
10 the person owed payment. Borrawer shall promptly furmish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
Iwiﬁngmthepaymcntoftheobligaﬁonsccuradbythcliminammnzraccepublctolmden (b) contests in good faith the lien
by, or defends against enforcement of the len in, lepal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a limWhichnnymzinprimyg’er

’

97100132 —~ZLF

thm ma2) Pegrzete Form 3014 $/80




UNOFFICIAL COPY




UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other hazards. including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasomably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies 1nd renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
ghall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repais of the
Property demaged, if the restorat:on or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmiczly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securicy (astrument. whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not anzwr. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the igswirics proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrutuers, ;vhether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrowe: ctharwise agree in writing, any application of proceeds to principal shall mot extend or
postponie the due date of the montiily payroents referred to in paragraphs 1 and 2 or change the amount of the payments. If
voder paragraph 21 the Property is scquird Uy Lender. Borrower’s right to any insurance policies and procesds resulting from
damage to the Property prior to the acquisition <a2i! pass to Lender to the extent of the sums sacured by this Security Instrument
smmediately prior 1o the acquisition.

¢. Occupancy, Preservation, Maintenance an” Pivtection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property «s dorrower’s principal resideace within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proza<ty as Borrower’s princtpal residence for at least one year after
the date of occupancy, unless Lender othenwise agrees in wr ting, which conssat shall not be unreasonably withheld, or unless
eXxteguatmg circumstances exist which are bevond Borrower’s corotrol, Borrower shall not destroy, damuge or impair the
Property, allow the Property to Jeteriorate, or commit waste on ‘he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s Jood faith Jjudgment could resalt in forfeitnre of the
Property or otherwise materially impair the lien created by this Security Ins'mment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovesr's iterest in the Property or other material
mmpairment of the lien created by this Security Instrument or Lender’s security inie'st. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforins*ion of statements to Leader (or failed
t0 provide Lender with any material information) in comnection with the loan evidenced b 7 th> Note, including, but not Limited
1o, representations converning Borrower's occupancy of the Property as a principal residence. f this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquires  fee lifle to the Property, the
beasehold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. 1f Borrower fails to perform the covenants and 4s7oements contained in
this Secunity Instrament, or there is a Tegal proceeding that may significantly affect Lender’s rights in tis Zroperty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce bows or regulations). then Lender may do and
Pay for whatever is necessary to protect the value of the Propesty and Lender's rights in the Propesty. Lender’s actions may
includcpayingmysumssecnm]by:ﬁ:nwhichhaspﬁoﬁtyovcrﬂdsSecmityInsuumleppminginwun, payiog
reasonable attomneys” fees and entering on the Property to make repairs. Although Lender may take action urder this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Bomrower secured by this
Security Instrnment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Notc rate and shall be paysble, withinrcrcst,uponnoticcﬁnmlzndato&mwuroqmmg
payment.

8. Mortgage Insurance. If Lender required mortpage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effact. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w0 be in effect. Borrower shall pay the premiums required to
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obtain coverage substatially equivalent to the mortgage insurance previously in effect, at a cost sthstantially equivalent to the
cost to Borrower of the mortgage insurance previously n effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage tasurance coverage is not available, Borrower shall pay to Lender each month 2 som equal to
one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or caased 10
be in effect. Lender will accept, usz and retain these payments as 2 loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be roquinad, af the option of Leader, if mortgage msurance coverage (i the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available znd is obtainad. Borrower shall pay
the premiums required to maintan mortgage insurance in effact, or to provide s loss reserve, watil the requirement for mortgage
mnsurance ends in 2ccordance with any written agreement between Borrower and Leuder or spplicable law.

9. Inspection. Lendex or its agent may make reasonable entries upon and inspections of the Propeaty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reacomable cause for the inspection.

10. Condemnation. The proceeds of any award ar claim for damages, direct or consoquential, it cormection with any
condermation or other taking of mny part of the Property, or for comveyance in licu of condemmation. are hereby assigned and
shall be paid to Lender.

In the event of ~intal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument.
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fur
murket vatoe of the Pioraily immwediately before the taking is equal to or greater than the amount of the soms secured by this
Security Instrument immedsucty before the taking, unless Borsower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii a¢ roduced by the amount of the proceeds multiplied by the following fraction: (&) the tota?
amomt of the sums secured imirodi-tely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance shall b paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeiately hefore the taking is less thzn the amount of the sums secured immediatelv before the
talang, unless Borrower and Lender otheoie: agree m writing or unless applicable law otherwise provides, the proceads shafl
be applisd 10 the sums secured by this Secunty Fzst-ument whether or not the sums are then due.

H the Property is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condermor offers to make an
sward or settle a claim for damages. Borower fuile o respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds. #. #s option, cither 10 restoration ot repair of the Property or to the sums
sacured by this Security Instrument, whether or not then doe,

Ustless Lender and Borrower otherwise agree in writ'ng. sy application of proceeds to principal shall mot extend or
postpons the due date of the monthly payments referred w 1n per-gtaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Wriver. Extension of the time for payment or modification
of amortization of the sums secored by this Security Instrament granier’ b+ Lender to any sucoessor m interest of Borrower shall
20t operate to release the Labality of the oniginal Borrower o1 Borrowe' s sviocessors o interest. Lender shell not be reqaired o
commence proceedings agamnst any successor in mterest or refuse to exter< ume for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad: by the original Borrower or Barmower’s
stccessors in interest. Any forbearance by Lender in exercising amy right or reivafy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assizgns Bound: Joint and Several Liability; Co-signers. 75c covenants and sgreements of this
Security Iustrument shall bind and benefit the successors and assigns of Lender and Bordwer, subject fo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bonowrr who co-signs this Security
Instrement but does not execute the Note: (a) is co-signing this Security Instrument only to mortg-g», grant and convey that
Berrower™s interest in the Property under the werms of this Security Instrument; (b} is not personall; ob!igated to pay the sums
secitred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exieud, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Boircwer's consent.

13. Loan Charges. If the loan secured by this Security Instrumert is subject o a2 law which sets maxizmun loan charges,
and that iaw is froally interpreted so that the interest or other losn charges collected or to be collected in connection with the
loan exceed the permitted limits. then: (x) sy such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted lirmt; and (b) any sums slready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Leader may chooss to make this refind by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as z partial prepayment without any
prepayment charge under the Note.

M. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by miling
it by first class mail unless zpolicable law requires use of xnother method. The notice shall be directad to the Property Address
or apy other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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Lender's address statzd herein or any other address Lender designates by notice to Borrower. Any potice provided for m this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located, In the event that any provision or clause of this Seturity Instrument or the Note
conflicts with applicable 1aw, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable.

16. Borvawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfex of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any mterest in it
is sold or transferved (or if 1 beneficial interest in Botrrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written comsent, Lender may. at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercisad by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exerciu=s this option, Lender shall give Bornower notice of acceleration. The notice shall provide a period of not
¥css than 30 days irom. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {7 Boizower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security- Irsanument without further notice or demand on Borrower.

18. Borrower's Rigii ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnst-airent discontinued at any time pricr to the earlier of: (2) § days (or such other period as
applicable law may specify for rcinitatement) before sale of the Property pursuant to amy power of sale contained in this
Security Instrument; or (b) entey of a judement enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be dis/oider this Secunity Instrument and the Note as if no acceleration had occurred; (b)
cures any defautit of any other covenants or agiccments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomsvs’ fees; and {d) takes such action as Lender may reasonzbly raquire t0 assure
that the lien of this Security Instrument, Lender's 5 t2s in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contmue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if oo scceleration had occurred. However, this right to reinstate shall
1ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prdor notice to lorower. A sale may result in 2 chunge in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the ol and this Security Instrument. There also may be cae
or more changes of the Loan Servicer unrelated to s sale of the Note. If tleer: is a change of the Loan Servicer, Borrower will be
givea written notice of the change in accordance with paragraph 14 above and ap;licable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¢ made. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Bomrower sha!l not cause or permit the presence, rse disposal, storage, or release of any
Hazardous Substapces on or in the Property. Borrower shall not do, nor allow anyoie ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! ivt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geaerally recognizad 4 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuat or other action by zny
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learms, or is notified by any governmental or reguistry suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kevosene, other flammable or toxic petroleum products, toxic
pesticides 2nd herbicides, volatilz solvents, materials containing asbestos or formaldehyde, and radicactive muaterials. As used m
&us paragraph 20, “Envirommental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covemant or agreement in this Security Instrument (hut not prior to acoderation under paragraph 17 unless
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applicable kaw provides otherwise). The notice skall specify: (a) the defanlt; (b) the action required to cure the default;
{c) a date, not Jess than 30 days frum the date the notice is given to Borrower, by which the default must be cired; and
{d) that failure to cure the default on or befare the date specified in the notice may resolf in acceleration of the sams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtber
inform Borrower of the right to reinstate after acceleration and the right to assert in the foredosure proceeding the
mon-existence of a default or any other defense of Basrower to acoeleration and foreclosure. I the defanlt is not cured on
or before the date specified in the notice, Lender, at its opfion, may require inxmediate payment in fall of 21} szns
mnudbytﬁsSwnﬂylmhmuﬂwiMfmﬂndanmﬂMmyfmﬂﬁsmmmbyjuﬁﬁﬂ
proceeding. Lender shall be ectitled to collect all expenses incurred in pussuing the remedies provided in this paragraph
21. including, but not lintited (o, reasomable attorneys’ fees and costs of title evidence.

22.Rdmse.Umnpymﬂofmsmmdbyﬂﬁsmb'hmlmﬁhnﬂmdﬁswtyhmm
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 12 \M. Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, t'ic rovenants snd agreements of each such rider shall be incorporated into snd shall amend and supplement
the covenants and agreewnit: of this Security Instrument as of the rider(s) were a part of this Security Instrument.

{Check applicable box(es}j

Adjustable Rate Rider Condomininm Rider 1-4 Family Rider
Gtaduated Paymest Rider Planted Uit Development Rider Biweekly Payment Rider
} Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider i Other(s) Ispecify}

BY SIGNING BELOW, Bomrower accepts aud 7,7=¢s to the terms and covenants contained in this Security Instrument and
it any rider(s) executed by Borrower and recorded wilh 5.

Witnessae: //; P ™
(,/'d\-, A7 /Z‘Z%:- (Seal)
AVTHORY . PETKUS Rorrower
Q,gjc r:/}va 'i) QG‘ [ua (Seal)
BORNIE J. :*LTKUJ -Rorrover
(Seal) 4 (Sead)
Borrower -Rorrooer

STATE OF ILLINOIS, . COOK County ss:

I, &’mitf’? A OEsec » a Notary Public in and for said county 726 wate do bereby certify

that ANTHONY M. PETKUS AND BORNIE J. PETKUS, HIS WIFE, AS JOIRT TENANTS

» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and aficaowledged tha THEY
signed and delivered the said instrument as THEIR  froc and voluntary agt, for the uses and erem set forth.
Given under my hand and official scal, this  30th day of J '

My Commission Expires:

- N pr |V
{ t - e .
{ L

tenal
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Loan # 26970041

ADJUSTABLE RATE RIDER

monanmua(hmmuhmwmsumw-mc.w

THIS ADJUSTABLE RATE RIDER 15 made this 3oth dryof January .
1937 - #0d is inccrporated ity and shall be deerned to amend 14 supplement the Mortgzge, Deed of Truss
or Security Deed (the “Security Iostrament”} of the same datz given by the undersigned (he “Bommower™) to
sccure Borrower's Adjusiable Rate Note (the "Nete™) to PAPKNAY MORTGAGE, INC.

{the "Lender™) uf the same date and coveriny the property rscribed in the Security lastrument and located ai:

7470 SOUTH CRONIN, JUSTICE, ILLIROIS 60458
[Property Address]

THE NOTE CONTA'sS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST FAYE AND (HE MONTHLY PAYMENT. THE ROTE LIMITS THE
AMOUNT THE BORROWER 5 INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TH= SORROWER MUST PAY.

ADDITIONAL COVENANTS. In oddniov. o the covenants apd agreements made in the Secunty
Tstrument, Barrower and Lendey furthex covenant ard ar-w 35 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHNES
The Note provides for & initial interest rate of 4.520 %. The Noe provides for changes
i the mterest rate and th? monthly payments, as follows:

& INTEREST RATE AND MONTHLY PAYMENT CHANGES WAL
(A) Change Dutes x /3 /0
The interest mate [ will pay may change on BKRIOKNEE February 4 , 1995 =¥

day cvery 6TE  month thereafter. Each date oo which my inferest cate could chisop. 33 called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my itterest rate will be based on a0 Index “[be Todex” is (ke avenage
of intesbank offered rates for 6 month U.S. dollar-denominated deposits in the London wirk~<-"LIBOR"). &
published in The Wall S'reet Journal. The most recent Index figure avanlabie 2¢ of the firss irusir 3y« day of te
msonth iemediately preceding the month in which the Change Date occurs s called the "Current Indx

H 1be Index is ro longer availahle, the Note Holder will choose 3 pew index that is based upon o-ooarable
information:. The Note Holder will give me notice of this choice.

{C) Calculxtion of Changes
Before each Change Date, the Notc Holder will calcolate my new mtezest nate by adding Six and one
quarter percentage poiniis) ( €.250 %) to the Current index.

The Notc Holder will taen round the resalt of this addition 10 the nexrest one-eighth of one percentage pomi
0.175%). Subject To the limits stated in Section 4(D) below, this rounded amoumt will be my now intenest rale

satil the pext Change Dete.
MULTIETATE ADJUSTABLE RATE KIDER - LIBOR & MONTH SMDEX (AS PUBLISHED N THE WALL STREET JOURNAL) -
Single Futmily - Fornie Mae Unifors lrctroset Form 3135 6784
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The Note Holder wmmmdaambnmzmofmcmmh!ymmxmwmddbemem ’
ﬂ:ugmdpﬁnc?pﬂ&ﬂ!mexpu:u!wow:mrwbmhfunmdzlbmmyDﬂcnmyncwimcmt
mmmmmyquﬂmm.mmheflhjscﬂmnhnwiubcmemmmdmy menthly

peymen.

(D) Limits on Interest Rate Changes

The inteest rate | am required to pay at the first Change Date will ot be grexter than 12.900 %
or less than 9.900 %. Thereafier, my inferest rate wili never be mereased or decrcasad on any
sirgle Change Date by more than  One
pecenliage point(s) { 1.000 %) from the rate of intcrest I bave been paying for the precedmg

6  momths. My nterest rate will never be greater thm 15.900 3
(E) EI <tive Date of Clangpes KUR LOWER TEAX 9.90G%

My new irrivest ra will become effortive on cach Change Date. [ will pay the amoum of my new monthly
peyment beginniig oo the firt monthly paymen: dzte after the Chanpe Date unti] the amount of my moutly
payment chunges a7z

F) Notiee of Chx i)

The Note Holder wil! g&/iver or mail 10 me 2 notice of any changes in py interest rate xod the amoux of my
mouthly payment before e 2fective date of any change. The notice will joclude information required by law to
b piven moe and also the telephane ~umber of a person who will answer =y question | may have regarding the
mlice.

B. TRANSFER OF THE PROPERYY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Serurity Instoument is amendod to read as follows:

Tramfer of the Property er 2 Beoefi(ia) Interest in Borrower. If all or any pan of the Property or any
aerest i it is 5018 or transferred (ot if & benefita) r7erest W Borrower is sold or tramsferred and Borrower i oot
2 natural perscn) without Lender™s prior wrillen cous a1, Lender may. o its option. require immediate pzyment in
£l of all sumys secured by this Security Instrument. However, this opton shall not be exercised by Leader if
exexcise is prohibited by federal Law as of the daze of thiy Secaniy Instrument. Icader also shall not exercise this
option if: (2) Borrower canses (0 be submired to Lender intoroiion required by Lender 10 evaluate the imended
traasferee a5 if a new lomn were being madc to the tramferee; &% (7 Lender reasonsbly deterrmines thit Lendes's
secarity will not be impaired by the lozu assumption ad that the nis™ of 2 breach of auy covenant or agrosment in
s Security Instrumnent is acccptable to Lender.

To the extent peroctted by applicable law, Lender my charge 8 rexscian’e foc a3 a2 condition to Lender™s
consent 10 the loan assuroption. Lender also may requure the trugsferce to aira 74 assgmption agreesacnd that is
scoeptable (o Lender and tha obligates the transferve (o keep all the promises xa! s greements made in the Note
sod m iy Security Iastsument. Borrower will contitue to be obligated under '@y Note and thiy Security
knstrument unless | cnder releases Borrower in writing.

if Lender exercises die option 1o require immedixe payment 1 full, Lendor shall ¢ive Borrower notice of
accleration. The potice shall provide 2 period of not less than 30 days from the date the notice iy delivered or
mmiled within which Borrower mmst pay all sums securnd by diis Secamty Instrument. If Boroo 5ails 10 pey
these sums prior to the =xpiration of this period. Lender may invoke any remcdies permitied by Zu» Security
Instrument without further natice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contamed in this Ad/uibic

Rate Rider.
Tl B (272 (Seal} O 17 pd’fw (Seal)
ANTHOSY ®. PETKUS Borver  BONNIE 3 wefkus Bomowes
{Sealy (Seal)
Borrower ~Bocyower
qmmon o2 Form 3138 604

18-27-407-042 | 97100132
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