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TOGETHER with all the improvements sow or bereafler erected on the property, and all easements, rights,
sppurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Mont-
gage: and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold)
are heremafter referred o as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to most-
gage. grant and convey the Property, and that the Property is unencnmbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title 1o the Propexty against all claims and
demands, subject to encumbrinces of recond.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intzrest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Sobject to applicable law or 2 written waiver by Lender, Borrower shall
pay to Lender or (e day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full. » som (heirin “Funds®) equal to one-twelfth of the yearly taxes and assessments (inclnding condominimmn and
planned unit developoxat assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if amy, pius ons-twelfth of yearly premrum installments for hazard insursnce. plus one-twelfth of yzarly
premuium installments for rior'gage insunance, if any, all as reasonably estimued initially and from time to time by
Lender on the basis of assess=en'< and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lende: = the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an ip<itutional lender.

If Borrower pays Funds to Lexer,  the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by & Federal or stite agency (inclnding Lender if Lender is such an institution). Lender shall
apply the Funds to pay sxid taxes, assessmes’s - Susurmice premiums aod ground raus. Lender may mot charge for
s0 holding and applying the Funds, spalyzing s account or verifying and compiling sxid assessments and bills,
unless Lender pays Borrower mterest on the Funds <o suplicable law permits Lender to make such a charge. Bor-
sower and Lender may agree in writing at the time of cxecrZion of this Mortgage that interest on the Funds shall be paid
to Borrower, and ualess such agreement is made or applic ble law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funi(s. L.ender shall give to Borrower, without charge, an
anaux! accounting of the Funds showing credits and debits to th» _Tvnds and the purpose for which cach debit to the
Funds was mede. The Funds sre pladged as additiona] security for th. sums secured by this Mortgage.

If the amowunt of the Funds held by Leader, together with the fotu.r monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance preminms snd ground reats,” sl exceed the smount required to pay
said taxes, sssessments, insurence premiums snd ground rents as they il due, srch excess shall be, st Borrower's option,
ather promptly repaid to Berrower or credited to Botrower on monthly ingtallme s >f Fuods. If the amount of the
Funds beld by Lender shall not be sufficicat to pay taxes, assessmeats, insorance promyams and ground rents as they fall
due, Borrower shall pay to Lender any amount aecessery to meke ap the deficiency tn cne o more payments as Lender
xy require.

Upon pxyment i full of all sums secured by this Mortgage, Leader shall promptly refimd 1o Borrower any
Funds held by Lender. I under paragraph 17 hersof the Property is sold or the Property is oth.rvise acquired by
Lender, Lepder shall apply, 6o later than immediately prior to the sale of the Property or its acquistivo %y Leoder, any
Funds held by Lender at the time of application as & credit against the sums secured by this Mortgage.

3. Application of Payments. Unless spplicable Irv provides otherwise, all payments received by Lender un-
der the Note and paragraphs 3 and 2 hereof shal) be applied by Lendes first in payment of amonnts payable to Lender
by Borrower under paragraph 2 hereof, thep 1o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obli-
gations under any mortgage. deed of trust or other security agreement with a Yien which has priority over this Mort-
gage, including Borrower's covenants to wmake payments when dne.  Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions sttributable to the Property which oy attais a prionity over this
Mortgage, xnd leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Pro-
perty, insured against foss by fire, hazards incloded within the term "extended coverage®, and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sabject to approval by Lender; pro-
vided, that such approval ahall not be unreasonably withheld. Al insurance policies snd renewals thereof shall be in a
form acceptabls to Lender and shall include a stindard mortgage cluuse in favor of and in a form acceptable to Lender.
Lender shall have the right o bold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agmement with a lien which has priority over this Mortgage.

In the event of Joss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender oy make
groof of loss if not made promptly by Borrower.
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lftthmpmyisahmdonu!byBomwcr.mifBonuwcrfaﬂswmpondtolmdnﬁthinSUd:ysﬁvmthz
date Botice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurnce benefits,
l.mderisanthoﬁzedtocollucxmd:pplymemmmccpmcwdsandcr’sopﬁonchhcnomﬁmmmpirofthe
Property ot to the sums secured by this Mortgage.

6. mmmxmormm;md;cmmwumnamm
Borrower shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of
ﬂmepcﬁy:ndshallcomplywimthcprcvisimsofmytnscifthistﬁsonalmdwld. If this Morstgage is
on 3 unit in a condominium or & planned mnit development, Borrower shall perform all of Borrower's obligations
mduthedechmionotcovmmtlcmﬁngorgovaningihccmdanﬁniumorplmadtmitdﬂclopm the by-lzws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covepants and sgreements contsined in
lhisMonp,gc.mifmyuﬁmmpmccadinghmwdwbichmﬂahﬂynﬁmlm&r'sinminth:Pmpcxty,
then Lender. at Teuder's option, upon notice to Borrower, may make such appearances, disburse such sums. inclu-
ding reasonable attreys’ fecs, and take such action as is necessary 1o protect Lender’s interest. I Lender roquired
:071gage insurance ¥ a condition of omking the Joan secored by this Mortgage, Borrower shall pay the pre-
miums required to maintatn such insurance in effect until such time 15 the requirement for such insurance termmates
in accordance with Borrowrs"s and Lender's written agreement or applicable law.

Mymmdhbmsd'oylmdupmmwmmmhtwhhinmwﬂmwmn&eNomm,ﬁaﬂ
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, wchamouunshﬂ‘:ptyablenponwﬁwﬁomlmdamnormumqnﬁﬁngp:ymnhmf.
Nothing contained in this paragraph 7 ﬂwﬂrsqninlmd:ﬂoinw:myexpmseorhkcmyacﬁauhemnﬁu.

8. Inspection. lnndcrnnymkcor.zmswbemademsumblcmzﬁaupmmdimpecﬁcmofthchw,
provided that Lender shall give Borrower mutice prior to any such inspection specifying reasomable canse therefor
relsted to Lender's interest in the Property.

9. Condemnation. The proceeds of any avzd or claim for damages, direct or consequential, in connection
withmycmdcmnlﬁonorodmtakingofﬂwhopmy,orpmtthcrwf,orforconvcywinlieuofeondm:ﬁm,
uchuubynsipwdmddnllhemidto[mdﬁ.mbjoctu'ﬁetermsofmymoﬂglgc.deﬂiofmmorothcrmity
sgroement with a lien which has priority over this Mortgage.

10. Barrower Not Released; Forbearance By Lender Vot n Waiver. Extension of the time for payment of
modification of amortization of the surns secured by this Mortgage sroited by Lendor to any successor in interest of
Borrower shall not operatz to relessc, in sy manner, the liability oi *ae ‘original Borrower and Borrower's successors
in interest. undudnﬂnmbereqnhedmwmccpiweaﬁanWmmmmmmenmd time for
pymmtorothcrwiscmdifyamﬁnﬁonoﬂhcsummmedbythistqugebvmofmydcmdwcbythe
original Borrower and Borrower’s szceessors in interest. Any forbearance by Lro2:7 in exercising sy right or remedy
hereunder, or otherwise afforded by applicable law, shall pot be a waiver of or pr=c’z4r the exercise of any such right
of remedy.

11. Successors and Assigns Bormd; Joint and Severa] Liahbility; Co-signers. Th covenants and agreements
heminoouhimdﬂnﬂbind,mdmeﬁghnhemmduduﬂiumam.vacwrjgﬁgnsoﬂm:nd
Borrower, subject to the provisions of parzgrapk 16 hereof. All covenants snd agreements of Bor.oer shall be joint
and scvenal. AnyBonwuwhoco-signs:hisMoﬁpge,bmdousnmmtthmc. (a) is cosiramag this Mortgage
onlytomonmc.gnntandoouvcyﬂmBaﬂowcr‘sinlcrstin!thmpeﬂymIxndamderthetemaof!hishlm‘ty,gc,
{b)isnotpersomﬂylixbleontthmcormdcrﬁﬁsMongxgc.md(c):g:mttmmmdmyodm'mmcrm-
moder may agree to extend, modify. forbear, or make any otber sccommodations with regard to the terms of this
MortpgecrtheNotewithomthnBomw:r'scomuuzndwithout releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice roquired under applicable law to be given in another marmer, (2) soy notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
ndd:mudwﬂomwernthchopmymdmmnmhothunddmsumamyduiglntcbynoticcmLuxlct
lspruvidndhcnin,md(b)lnync'ﬁcetolmdershaﬂbagivmbycuﬁﬁedmﬁtolmda‘saddmﬁﬂodhachorm
such other address xs Lender may designate by notice to Borrower &5 provided herein. Any notice provided for in this
Mortgagednllbedaemulmh:vebemgiva:toBonwuorlmdawhmgivminthcmmcrdsigmcdbcmin.

13. Governing Law; Severability. The stat and local 1aws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing seatence shall not fimmit the applicablity of Federal law to
this Mortgage. Inthecvanthumypmvisionorc!nmofthish!ortpgcorﬂ:cNotccmﬂid.swim:ppliablelxw,n:h
cmﬂictshﬂlmtaffactdhupmisionsofmisrv{onpgaormcNotewhichanbegivmeffaczwiﬂwm the conflicting
provision, and to this end the provisions of this Mortgage and the Note e declared to be severable.  As used herein,
*costs*. "cxpcuses” and “attorncys’ fees® include all sums to the extent not probibited by applicable law or limited
kerein.
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provision, and to this end the provisions of this Mortgage and the Note are declared to be severable.  As used herein,
*costs”, “cxpenses” and “sttorneys’ fees® include all sums to the extent not prohibited by applicable law or Litmted
herem.

14. Borrower's Copy. Bomower sball be furnished s conformed copy of the Note and of this Mortgage at the
time of execution or afier recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home reha-
bilitation, improvement, repair, or other loan agreerent which Bosrower enters into with Lender. Lender, at Lender's
option, may roquirs Borrower to execute and deliver to Leader, in a form scceptable to Lender, am assignment of any
vights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connoction
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Boxrower. If all or any part of the Propety or any
initerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is 0ot &
sxtural person) without Lender's prior written consent, Lender may. at its option, require immediate payment in fail
of all sums secrised by this Mortgage. However. this option shall not be exercised by Lender if exercise is prohibited
by fodcral law as of b+ date of this Mortgage.

If Lender exercize this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide
s period of not less thzi 3% Axys from the date the notice is delivered or mailed within which Borrower must pay all
sems secured by this Mortyage: If Borrower fails to pay thess sums prior to the expiration of this period, Lender muay
voke any remedies permitted %y this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVFY/ANTS. Borrower and Lender further convenmt and agree as follows:

17. Acceleration; Remedics. )ix2ept as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreement of Borcowrr in this Mortgage, incduding the covenants to pay when due
any stms secmed by this Mortgage, Le rder prior to acoeleration shall give natice to Borrower a3 provided in
'paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such hreach;

(3) a date, not less than 10 davs from the dare th: rotice is mailed to Borrower, by which such
breach munst be cured; and (4) that failure to cur( such breach on or before the date specified in the notice
may result in acceleration of the sums secared by thir nvicrigage, foreclosure by judicial proceedings
and sale of the Property. The nofice shall further infurm Rarrower of the right to reinstate

After acceleration and the right 1o assert in the foreclosnre oroceeding the nonexisteace of »

defanlt or any other defense of Barrower to acceleration and Jocsclosure I the breach is not cured
o0 or befare the date specified in the nofice, Lender, at Lender’; rtion, may declare afl of the
‘suans secured by this Mortgage to be immediately due and payabie »ithout further demand and may
fovreclose this Mortgage by juditial proceeding. Lender shall be entitler” 10 sollect in such proceedings
all expenses of foreclosure, including, but not fanited to, reasomable attoreys’ fees and costs of
documentary evidence, abstracts and tifle reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall kave the right to have any proceeing: begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of & judgroent enforcing this Motiage if: (a) Borrower pays
Leoder al) sums which would be then duc under this Mortgage and the Note had no aceelerat’on 0 xcurred; (b) Borrower
cures alf breaches of any other covenants or sgreements of Borrower contained in this Mortgage; f2) Zorrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower cuotxined i this
Mortgage, and in enforcing Lender's remedies as provided n paregraph 17 hereof, inclnding, but nor-lTimited to,
reasonable attoraeys' fees; and (1) Borrower takes such action as Lender may reasonably require o assow: that the
Lien of this Mortgage. Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue vnimpaired. Upon such pryment and cure by Borrower. this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no scceleration bad occurred.
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19. Assigument of Rents; Appointment of Receiver. As additional security herexmder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower skall, prior to acecleration vander paragraph 17
bercof or abandonment of the Property. have the right to collect and retain such rents as they become duc and
payable.

Upon scceleration under paragraph 17 hereof or sbandonment of the Property, Lender. shall be entitled to have s
receiver appointed by the court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to
peyment of the costs of management of the Property and collection of rents, including, but not limited to.
receiver's fees, premiums on receiver's bonds and rexsonable attorneys’ fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actnally received.

28. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Montgage without
charge to Borrower. Bormower shall pay al! costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby wxives sl right of homestead exemption in the Property. !

REQUEST FOR NOTICE OF DEFAULT |
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rorors5t the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to oi-c notice to Lender, at Lender's address set forth on page one of this Morigage. of sny !
defanlt under the superior encumbrarice xod of any sale or other foneclosure action. j

IN WITNESS WHEREOQF, Borrowxr has executed this Morgage.

Borrower

BELRARXNBIRR AT TR Rt ranprohk
]

.o *
‘ P - * R o <
| 2 . .. ¥
State of Ilinois (-47% __com%;s_:,_ L e d
| ML A honbma were s o reab iR
L 1 ForBAR3 [fwDER €18 Notary Public in and for said county ‘and ‘sate, 8o hereby certify that
ARIA F HenRy CRocia f Mndizs
persunally known to me to be the same person(s) whose ndme(s) (L€ subscrit ad 4 the foregoing instrument,
&fmm:ﬁsdsyinm,mdnhwladgadﬂm_lhl_dgned and delivzo’ Yhe sxd instrument as
¢ I'?Q—fmcmdvolmmylctforthcuscsmdpupomthcminmfonh
Given under my band and official seal, this___ % 7 dyof___Fediteci), 199 7
. . . Ty " -
My commission expires: Y- 71 95 ﬁ‘*’éﬁ’u“ L/ p g'g/ d_ ny '»7[
Notary Public

(Space Below This Line Reserved for Lender and Recorder)




UNOFFICIAL COPY




