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MORTGAGE Loan Number 0600096584

THIS MORTGAGE (*serurity Instrumenmt®) is given on JANUARY 24, 1997. The mortgagor is BONALD A.
FINLAYSON, AN UNMARIINLE MAN (“Borower™). This Sccurity lostrument is given to AVENUE MORTGAGE
CORPGRATION, which is organizer! and existing under the laws of [ILLENOIS, and whose address is 1260 IROQUOIS
AVENUE, SUITE 100, NAPERVTL_LE, ILLINOIS 60563 (*Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED SIXTY-FIVE THOUSAND ANN 00/10Gtks Dollars (U.S.3165,000.00). This debt is evidenced by Borrower's
note dated the same date as this Security [rstrument (“Note®), which provides for monthly payments, with the full deb:, if not
paid carlier, duc and payable oo FEBRUAR'( 1,20237. This Security Lastrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, anc 2% tpuewals, extensions and modifications of the Note; (b) the payment of 2l
other sums, with interest, advanced under paragrapr /) to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements uns’c=-this Security Instrument and the Note. For this puipose, Borrower
does hereby mortgage, grunt and convey to Lender the following described property lacated in COQ¥ County, Mlinois:
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which has the address of _1441-F SOUTH FLYMOUTH COURT . CHICAGO .

[Sweey [€ny)
Winois 60605 (*Property Address”);

{21p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ~npurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeat.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to mortgage,
granr and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bo..ower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.
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THIS SECURITY msmmurm Eflr:m L@llArlmdomRon iform covenants with lig-:d

variztions by jurisdiction to constitute 2 uniform secusity instrumens covering real property.
_+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher due the principal
of and interest on the debt evidenced by the Note and any gcpayment and late charges due under the Note,
" 2, Funds for Taxes and Insurance. Subject to applicable 'aw or 10 a writien waiver by Lender, Borrower shall pay 10 Lender
an the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (2) yearly taxes and
‘assessments which may artain priority over this Security [ostrument as 2 lien oa the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c; yearly hazand or property insurance premiums; {d) yearly fiood insurance premiums, if
any; (¢) yearly morgage insurance premiumns, if any; and (f) any sums payable by Bortower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow fiems.”
Lender may, at any time, collect and hold Funds in an amount not to exesed the maximum amount 2 lender for 2 federally
relaied morigage foan may require for Borrower's escrow account under the federal Real Estate Setifensent Procedures Act of
1974 as amended from time fo time, 12 U.S.C. § 2601 e seq. ("RESPA®), unless another faw that applies to the Funds sets a
lesser amount. If so, Lender may, ar any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due oc tae basis of current data and recsonable estimates of expenditures of future Escrow ftems or
otherwise in accordzcs vith applicable law.

The Funds shall be h&id in an instintion whose doposits are insured by a federal agency, instrumentality, ot entity (including
Lender, if Lender is swh an institution) or in any Federal Home Logn Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not chire. Rorrower for holding and applying the Funds, annually amalyzing the escrow account, or
verifying the Escrow liems, anless * ender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may mire Borrowss to pay a one-time charge for an independent real estaie tax reporting service
used by Lender in connection with inis foan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires inzerest to be paid, Le=der shall ot be required to pay Bosrower any isierest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without chatyz, an annual accounting of the Funds, sliowing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as a’dit’onal security for all sums secured by this Security fastrument. 9=

If the Funds held by Lender exceed the amounts peraited o be held by applicable txw, Lender shall acsount to Borrower for “3
the excess Funds in accondance with the requirements of «gplicable law. If the amouni of the Funds held by Lender a1 any time ¥
is not sufficient to pay the Escrow ltems when due, Lender my so notify Borrower in writing, and, in such case Borrower shall c
pay to Lender the amount necessary to make up the deficiency, Parrower shall make up the deficiency in no more than welve .
monthly payments, at Lender's sole discretion. -

Upoa payment in full of all sums secured by this Security Instrumcp:, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Pmperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquising’+ s sale as a credit against the sums secured by this
Security Instrument.

3. Applicaticn of Payments. Unless applicable law provides otherwise, alf paymueits received by Lender under paragraphs !
and 2 shall be applied: first, to any prepayment charges due under the Note; seccod, to amounts payable urder paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the N-e.

4, Charges; Lies, Borrower shall pay all waxes, assessments, charges, fines and inpositions arributable to the Property
which may antain priority over this Sccurity Instrument, and leasehold payments or ground cents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if aot paid in that manner, Borrower snall yav them on time dir>ctly
to the person owed payment. Borrower shall prompt!y furnish to Lender all notices of amounis to be rai” under this paragrapa.

If Borrower raakes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidenciay the payments.

Borrower shall prompely discharge any lien which has priority over this Security Instrument unless Borrswver: (2} agrees in
writing 1o the paymen of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in-guod faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevem the
caforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines tiat any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take oac or
more of the actions set fonth above within §0 days of the giving of notice.

§. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire. hazards included within the term "extended coverage” and amy otber hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maiutained in the 2mounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject (o Lender's approval which shalf not
be unreasonably withheld. If Borrower fails to maiptain coverage described above, Lender may, at Lender's option, obtaia
coverage to protect Lender's rights in the Preperty in accordance with paragraph 7.
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_premiums and renewal notices. In the event-of loss, Borrower shall give prompt neiice to the insurance carrier and Lender.
- Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the

" Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the r.itoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
- secured by this Security Instrument, whether or ot then due, with any evcess paid to Borrower, If Borrower abandons the
- Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds io repair o restore the Property or to pay sams sccured
by this Security Inserument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agice in wnting. any application of proceeds to principal shall not extend or
postpone the due date of the mouthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. 1t sader
paragraph 21 the Property is acquired by Lender, Borsowes's right 1o any insurance policies and proceeds resulting from damage
to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Precervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leastholds.
Borrower shall occupy, establish, and use the Property as Borrower’s peiscipal residence within sixty days afier the execution of
this Security Instrumen( = shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, wiirss Lender otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless
extenuating citcumstances exist which are beyond Borrower's comtrol. Borrower shall ot destroy, damage or impair the
Property, aliow the Property 1o ieeriorate, or commit waste oo the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otberwise materially impair tb= lien created by this Secusity Instrument or Lender's security isterest, Borrower may
curc such a default and reinstate, as prowidey i paragraph 8, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lendet's good faith determination, precindes foifeiturs of the Borrower's interest in the Property or other material
impairment of the lien created by this Secunty. instument or Lender’s security interest. Borrower shail also be¢ in defavlt if
Borrower, during the loan application process, gav: marerially false or inaccurate information of statements to Lender (or failed
to provide Lender with any material information) in carueition with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of e Property as a principal residence. If this Security Instrument ison &
leasehold, Borcower shall comply with all the provisions of the leass. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge uniess Lender agrees to the meryer in Writing.

7. Protection of Lender's Rights in the Property. If Borrower tai's to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigrinvantly affect Lender’s rights in the Property (suchasa
proceeding in bankruptcy, probate, for condemnztion or forfeiture or to <nforce jaws ot regulations), then Lender may do and
pay for whatever is pecessary 10 protect the value of the Property and ! udes’s rights in the Property. Lender's actions may
include paying any sums secured by a li.n which has prionity over this Zecuritv Instrument, appearing in court, paying
reasonable attorncys’ fees and entering on the Property to make repairs. Altbough e=der may take actica under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender undler this paragraph 7 shall become additional deb: ¢ Borrowe. secured by this Security
Instrumen:. Unless Borrower and Lender agre« 10 other terms of payment, these amousits £aall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notce from Lender 1o Borroyicr requesting paymeat.

8. Mortgage insurance. If Lender requirtd mortgage insurance as a condition of making th: 102, <ecured by this Security
lostrument, Borrower shall pay the premiums required to maintain the wortgage insurance in effict. I, for any reasor, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prsmiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantidliy 2quivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alterate morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is ot available, Borrower shall pay 10 Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in dicu of mortgage insurancs. Loss reserve
payments may 0o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendei again bevomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mongage insurance in effect, of 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordange with any written agreemesa between Borrower and Lender or applicable law.

9. laspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the incrsction.
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. 10. Condemnation. The @N@yﬁp 'v@:’ A.Ia_m,g@@oRMzmd in connection with £y
..condemnation or other taking of any part of the Property, or for conveyance 1n liet 0f condemnation, are hereby assigned and

_ shall be paid to Lender.
in the svem of atotal taking of the Property, the proceeds shall be applied to the sums socured by this Security Instrument,

-+whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of e Property in which the fair

T market value of the Property immediately before the taking is equas to or greater than the amount of the sums secured by this

- Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amecunt

-~ of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the

taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less ihan the amount of the sums secured immexdiately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shall be appiied to the
sums secured by this Security Instrument whether or not tae sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor c*fers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 3¢ days after the date the notice is given,
Lender is authorized 1 collect and apply the proceeds, at its option, either to restoratioz or repair of the Property of to the sums
secured by this Secu:ny \astrument, whether or not then due.

Unless Leader and Papower otherwise agree in writing, any application ¢f proceeds to principal shall not extend or postpoi
the due date of the monthiy ;»yments referred to ia paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Relexis’; Forbearance By Lender Net @ Walver, Extension of the time for payment or modification of
amortization of the sums secured by i Security Instrument granted by Lendet (o any successor in interest of Borrower shall not
operate to release the liability of ‘h: original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against apy-successor in interest or r2fuse 1o extend fime for payment or otherwise modisy amortization
of the sums secured by this Security Instviuent by reason of any demand made by the origmal Borrower or Borrower's
successors in interest. Any forbearance by Lezdsr in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or reinedy.

12. Successors and Assigns Bound; Joint sad Several Liability; Co-+igners. The covenants and agreements of this
Security Instrument shall bind and benefit the succestors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shill be joint and several. Any Borrower who co-signs this Security
lastrument but Jlces not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey tnat
Borrower's interest in the Property unde: the terms of this Secyiin: Instrument; (b) is aot personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and 7y other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instramzat or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is s%0jct 10 a law which sets maximum lean charges, and
that law is fimally inierpreted so that the interest or other loan charges coidewea ar to be collected in connection with the loan
exceed the permitied limits, then: (2) any such Joan charge shall be reduced by (he arount necessasy 1o reduce the charge to the
permitted limit; and (b) any sums already coflected from Borrower which excerdod permitted iimits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed uncer 22 Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepuy meut without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by aelivering it or by mziling it
by first class mail unless applicable law requises use of anotker method. The notice shall be direcyed i Gre Property Address or
any other address Bomower designates by notice 1o Lender. Any notice to Lender shall be given by fivs1 class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice prowivicd for in this Security
Instrument shali be deemed o have been given to Borrower or Lender when given as proviged in this paragrajl.

15, Governing Law; Severzbility. This Secirity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given ¢ffect
without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be
severable.

16. Borrowe:'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneflicial Interest in Borrower, If all or any part of the Property of any imterest in it is
sold or tragsferred (or if a beneficial interest in Borrower is sold or transferred and Borrwer is not a natural persor) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suzas secured by this Security
Instrumen:. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a2 of the date of this
Security Instruroent.
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If Lender exercises this option, Lender shall give Borrower nouce of acceleration. The ootice shall provide a period of pot

less than 30 days from the date the notice is delivered or mailed withi;a which Sorrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further aottce or demand on Borrower.
‘ 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have eaforcen:ent
~ of this Security Instrument discantinued at any time prior to the eatlier of: (a) S days (or such other period as applicable law may
- specify for reinstatement) before sale of iae Property pursuant to any power of sale contained in tliis Security Instrument; or {b)
entry of a judgment enforcing this Saitrity Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then
would be due under this Secuniy [nstiiment and the Note as if no acceleration had occurred: (b) cures any defaunlt of aav other
. covenants or agreements; (c) pays all ‘exgenses incurred in eaforcing thic Security Instrument. including, but not limited teo,
reasonavle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of tus Secunty
instrument, Lender's tights in the Property acd 2+irower's obligation tu pay the sums secured by this Security Instrument shall
continue unchanged. Upon reiastatement by Borrover, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howeor, this right to reinstate shall not apply in the case of acceieration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The /iole or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice tc Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under tae Note and this Security Instrument. There also may ve one
or more changes of the Loan Servicer unrelated to a sale of the Note.if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan= with paragraph 14 abcvr. and applicable law. The notice wiii state the name and
address of the new Loan Servicer ard the address to which payments shov!d be made. The notice will alsc zoatain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pria=ace, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shal! net do. nor allow anyonc 2lse to do. anything affecting the Propesty
that is in violation of any Environmental Law. The preceding two sentences shall oot wpply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized ro vs appropiiate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender wriiten eotice of any investigation, claim, demand, lawsuit or cthes actien by sqy
governmental or regulatory agency or private party involving the Moperty and any Hazardous Sutstince or Environmental Law
of which Borrower has actual knowledge. Ii Borrower learas, or is notified by any governmental or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous sudsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of rhe jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NAN1INTEORM COVENANTS.  Rosrower ane dor faet*as ccva
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24. Riders to this Se St
Security’ Instrument, the covedhat® dndVapreetnd
the covenants and agreements of this Security Instrument as if the rider(s) were a pusi of this Security Instrument.

+ [Check applicable box(es)]
[C Adjustable Rate Rider (JCorndominium Rider {314 Family Rider
O Gruduated Payment Rider X Planned Unit Development Rider O Biweekly Payment Rider
[JBatloon Rider D Rate Improvement Rider (O Second Honue Rider
ClOther(s) [specify}

Fﬂn@hﬁﬁ“ : d reconded together with this
f 1 beest! il shall amend and supplement

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained iq this Security Instrument 2nd in

any rider(s) executed by Borrower and recorded with it.

Witnesses: L)v .
A lal A (Seal)
DONALD A. FINLAYSON Borrowss
‘o
Social Security Number 476866527
(Seal)
Bottowes
Social Security Number
Z(Seal) (Seal)
“BUT oW -Botrawer
Social Security Number Sinial Security Number
(Space Below This Lin= For Acknowledgment)
STATE OF ILLINOIS, COOK County ss: "
L
L e diigegmels + 2 Notary Public - and for said county and state, do hereby cerify S
that DONALD A. FINLAYSON, AN UNMARRIED MAN . personally knowa t1ome to be the same person(s) whose name(s) e,
subscribed to the foregoing instrumenf, appeared before me this day ir person, and acknowledged that be o
signed and delivered the said instrument 38 A4, ) free and voluntary act, fos the uses and purposes therein set forth. S
Given under my hand and official seal, this Jggﬂ. day of 9 WE A L IGET 3
- v ’ *
My Commission Expiresf -/ <4/¥ i .

N =1y Fublx
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Locn Kumber S600096522

PLANNED UNIT DEVELOPMENT RIDER

THiS PLANNED UNIT DEVELOPMENT RIDER is madz this __ 24TH _ day of _JANUARY L1997 .
and is incorporated into and ¢kall be deemed to amend and supplemeiit the Mortgage, Deed of Trust ot
Security Deed (the “Security Instrument®) of the same date, given by the undersigned (the *Botrower®) to
secure Borrowei's Note 10 AVENUE MORTGAGE CORPORATION (the “Lender*) of the same date and
covering the Property described in the Security Instrument and located at:

1441-F SOUTH PLYMOUTH COURT, CHICAGQ, ILLINOIS 80305

[Property Address)
The Property. includes, but is not limited to, aparcel of land improved with 2 dwelling, 1ogether with

otber such paiccls and certain common areas and facilities, as described in
Declarations and Cozamnts

(the "Declaration”). The Trozerty is a part of a plurtied unit development known as__
DEARBORN PARK

[Name of Planned Unit Development)
(the "PUD"). The Property also ir.fudss Borrower's interest in the bomeowners association or equivalent
eniity owning or managing the common areas and facilities of the PUD (the *Owners Association”) 204
the uses, bencfits and proceeds of Borrow.r's interest.

PUD COVENANTS. In addition to the covinonts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform a1l «f Borrower's obligations under the PUD's Constituent
Documents. The “Constivent Documents” are the: (1)) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent documemt which creates tiie Owners Association; and (iii) any by-laws or
other rules or regulations of the Owrers Association. Boriov.er shall promptly pay, whea due, &l dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So loug as the Owners Association ma‘uiains, with a gencrally accepted
insurance carrier, 2 “master” or "blanket® policy insuring the Property whict is satisfactory to Lender and
which provides insurance coverage n the amounts, for the periods, @v) against the hazards Lender
requires, including fire and hazards included within the term "extended coverage * then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliments for bazard insurance on the Property, and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insuravce ~osrage on ihe
Property is deemed satisfied to the extent that the required coverage is provided Ly ¢ Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse it required hazard insurance coverage oiuvided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or fepair following a
loss to the Property. or to commeon areas and faciuties of the FUD, any proceeds payable to Bonower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Boitrower shall teke such acticas as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Fresdie Mac UNIFORM INSTRUMENT Fotm 3150 9:90
(page 1 of 2 pages)

L2ZVI0T 26




PO DI SIS




|
|

- UNOFFICIAL COPY

D. Condemnation. The proceeds of «ny award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemaation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, ot for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Unifonia Covenant 10.

E. Lender's Prior Consent. Borrower shall mot, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandoninent or termination required by
law in the :ase of substanual destruction by fire or other casualty or in the case of a taking by
cordemnation or eminent domain;

(i) amy amendment to amy provision of the "Constituent Documents® if the provision is for the
express benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; o¢

(iv) any-acrion which would have the effect of rendering the public liability insurance coverage
maintained by the Ty ners Association unacceptable to Lender.

F. Remedies. {1 Secower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts diswsed by Lender under this paragraph F shall becorse additional debt of Borrower
secured by the Security lustwment. Unless Borrower and Lender agree to other merms of payment, these
amounts shall bear interest from: the date of disbursement ar the Note rate and shall be payable, with
interest, upon nctice from Lendey-«0 sorrower requesting payment.

BY SIGNING BELOW. Borrower accoots und agrees to the terms and provisions contained in this PUD
Rider.

L)QIJLIJ ({ \(L\j% (Seal)

DONALYr /.. FINLAYSON -Borower

(Seal)

-Borrowet

—(Seal)

-Borrower
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7 . . Loao Number _0600996584
j': LEGAL DESCRIPTION

4

U

- PARCEL 1:

-

. DWELLING PARCEL 1441-F:

K THE SOUTH 16.47 PEET OF THE NORTH 85.62 PEET OF THE FOLLOWING DESCRIBED TRACT:

THAT PART OF BLOCK 9 IN DEAKAORN PARK UNIT NO. 2, BEING A RESUBDIVISION OF SUNDRY
LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14 EASY OF THE THIRD PRINCIPAL MERIDTAN, DESCRIPED A8
FOLLOWS:

BEGINNING A" A POJNT ON THR WEST LINE THEREAF 70.97 FEET NORTH OF THE SOUTHUEST
CORNER ‘THER®4?; THENCE NORTH 00 DEGEBRS 08 MINUTBR 18 SECONDS EAST ALONG THE WEBT
LINE THERROT 275.83 PEET: THENCE SOUTH 89 DEGREES 5] MINUTES 42 SECONDS EAST 72.0
PRET; THENCE SOTY% 60 DEGREES 08 MINUTES 18 SBCONDS WEST 223.83 FERT: THENCE
NORTH 89 DEGREBS 51 NMTNUTES 42 SECONDS WEBST 72.0C FEBY 10 THE POINT OF BEGTRNING,
IN COOK COUNTY, I1LLiNOIS.

PARCEL 2:

EASEMENT FOR USE® AND ERiJOYMENT AND INGRBSS AND EGRESS FOR THE BENEFIT OF THE
APORESAID DWELLING(8) OVER, UP(N A:D ACROZZ THE COMMON AREA A8 DESCRIBED IN THF.
DECLARATION OF BASEMFNTS. PRSTRICIONS AND COVENANTS FOR DEARBORN PARK
11-METROPOLITAN MBWS 8T. MARK'S SQUZA7 RECORDED MARCH 1, 1591 AS DOCJMENT
91095289, ARD AMENDMENT RECORDED HARCH 13, 1991 A3 DOCUMENT 91113125 AND A8 |
?RB%TE’DSBY DEED RBCORDED SUME 14, 1991 A% DOCUMENT 91286982, JN COOK COUNTY, !
[.LINOIS. .
} .

’ 17-21-211-156-0000
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