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State of linois '

. FHA Case No.
LOAN NO. 0811182 MORTGAGE 131:8587821/731

THIS MORTGAGE ("Sacurty Instrument”) & gven on February 10, 1997
The Mortgagor is MARCI L BETSHLINE, SINGLT WEVER MARRIC

. This Secisity Instrument is given to
CHICAGD BANCORP INC.

BOX 333€T1 ...

organized and existing under the laws ci .and
whose addressis 1640 N. WELLS STREET STt #105, CHICAGO, IL 60614
("Lender"). Borrower owes Lender the principal sum of

One Hundred One Thousand Dollars and Zero Cents
DGlars (US. $ 101,000.00 )

This debt is evidenced by Borrowes's note dated the same date as this Security instrument ("Nctc”). which
ides for monthly payments. with the full debt, ¥ not paid eadier. due and payable on
March 1, 2027 . This Security Instrument secures tc Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and 2! renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the securlly ot this
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LOANNO. 0911182

§. Gccupancy, Preservstion, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shalt occupy, establish, and usa the Pronerty as Borrower's principal
residence within sbdy days after the execution of this Security Inst-ument {or within sixty days of a later sale
or transter of the Property) and shall continue to occupy the Property as Borrower's prncipal residence for
at least one year after the date of occupancy, unless Lender determines that requirement witl cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Bofrower’s control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shal! not commit waste or
destroy, dam~qe or substantiaily change the Property or aliow the Pronerty to detetiorate, reasonable wear
and tear av_op'ed. Lender may inspect the Property if the Property is vacant or abandoned or the loan ke In
default Lender iay take reasonable action to protect and preserve such vacant or abandoned Propeny.
Borrower shall cusc he in defait f Borrower, during the loan application process, gave materially talse or
inaccurate informa‘:or. or statements to Lender {or failad to provida Lender with any material information) in
conitection with the ican evidenced by the Note, inciuding, but not limited to, representations conceming
Borrower’s occupancy ¢ th= Property as a principal residence. I this Security Inshument s on a leasehold.
Borrawer shall compiy witn «ha provisions of the lease. if Borrower acquires fee title 10 the Property, ihe
leasehold and fee title shaii not be merged unless Lender agrees to the merger in writing.

€. Condemnation. The proceeds of any award or clalm for damages. direct or consequential. in
conniction with any condemnation ¢ olher takdng of any part of the Properiy, or for convayance in piace
of condemnation, are hersby assigned 2.« shall be paid to Lender io the extent of the fult amount of the
indebtedness that remains unpald underira Note and this Securlty Instrument. Lender shalt apply such
proceeds to the reduction of the indebtedi:ss under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order providud Ip naragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shaf not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, o ziwinge the amount of such payments. Any excess
proceeds over an emount required to pay al outstanciry indabtedress under the Note and this Security
Instrument shall be paid %o tho entity legally entitfed therexc.

7. Charges to Borrciver and Frotection of Lender's Rigt/~-in the Property. Borrower shall pey all
governmental or municipal charges, fines and impositions that are /ot included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owa tha payment i falure to pay would
adversely affect Lendur's interest in the Property. upon Lendar’s request e rrower shalt promptly fumish to
Lender receipts evidencing these pa:

it Borrower falls to maike these payments or the payments requirad by pa agaaph 2. or tais to peforn:
any other covenants and agreements contzined in this Securlty Instrument, or ti'ere is a legal proceeding
that may significantly affact Lender's rights in the Property {siuch as a proceediry n bankruptcy, for
condemnation or to enforce laws or regulations), then Lendar may do and pay whatevar ks necessary to
protect the vaiue of the Property and Lender's rights in the Propetty, including paymerit ¢ taxes. hazard
insurance and other tems mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt ~* Borrower
and be secured by this Security Instrument Thess amounts shall bear interest from thi date of
disbursemant, at the Nota rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promplly dlscilgrge any llce*n ﬂtaolcg has priority rgﬁr tPhIs lﬁaec:uritty Instrument uniess
Borrower: (a) agrees in writing to payrnent Igation secu y the llen 1h a manner acceptable
to Lender. (b) contests in good fatth the lien by, or defends against enfcrcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢ sacures
from the holder of the lien an agreoment satisfactory to Lender subordinating the lien to this Security
Instrumert. If Lender determines that any part of the Property is subject to a lien whici may attain priorty
over this Security Instrument, Lender may give Bofrower & notice idartifying the lien. Borrower shall satisty
the lien ar take one or more of the actions set forth above within 10 days of the giving of notice.

FACase No. 131:8587821/731 &‘\A.b
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LOAN NO. 0911182

8. Eees. Lender may collect fess and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) DetauR. lLender may, except as limited by reguiations issuad by the Secretary, in the case of
paymerldelams.reqwralmmedmepcymemmh.ﬂdallmsecund by this Security Instrumant
[ ¢

mmddam;byhlhgwpayhuanymmypaymmmqukadbyuﬂs%cumy
lns?; . ek priot 1o or on the due date of the next menthly paymernt, o
W meddadtsbyhm.braperbddm&ys.topeﬂomanyoﬂmomgaﬁons
contawwd i this Security Instrument.
(v) Sate Wiiv.a® GredR Approval. Lender shall, ¥ permittad by appiicable law (including Section
341(d) of the Car-St. Germain Depcsstory Instiutions Act of 1962, 2 U.S.C. 1701)-3(d)) and with
mw'm*r;mw,.m immediate payment in full of all sums secured by this
nstrument ¥
mwamdmm.aamnmhamrstovnﬂnganorpandﬂmepeny.Is
sold or otherwise transtamind (ather than by devise or descent), &nd
(i)Therpeﬂyhnaafwbyﬂnmameeasmsaherpdndpdm.a
the purchaser or grantee drzs so occupy the bt his or her credt has not been
approved in accordance with the raquiremerts of the .
{¢) No Walver. H circumstances crewr that woukd permit Lender to require immediate payment i
full, butLenderdoesnotreqlrewdmmwls.undefdoesnotwaweusdgmswmtespedto
subsequent events.
(d) Reguistions of HUD Sccretary. lnmar\ym\mmreqaaﬁonsisandbymmwl
limit Lender's rights, hmmsedpam.'ddnmtomqtﬂehmndhte;.‘aymemhﬂlm
foreclose if not paid. ThlsSecwﬁylnstndemﬂaMeawelsraﬁmortmdomtna
permitted by reguiations of the Secretary.
(e} Mortgage Not Insured. Bommowar agrees that & ‘i Sacyrily Instrument and the Note are not
determined to be eligible for insurance under the Natiowr. Housing Act within €0 days from the date
hereof, Lerﬁermay.attsopﬁmmmﬂaknmedh:eps*,amﬁhﬂlddlmsemed by this
SewrﬁylnstrumentAwmnmmdmyaudwtzedagmﬁo‘mesmwedsubaaquem
10 60 days from the date hersof, dedLWtoMeﬂhSm:';lrmmmmeNote.smnbe
deemed conclusive proof of Zich intigibfity. Notwithstanding the ‘urinoing, this option may not be
axercised by Lender when the unavallabiity of insurg.:ve Is solely Gus 1 Lender’s falure to remit a
mortgage Insurance premium to the Secratary.

10. Reinstatement. Borrower has a right to be reinstated # Lender has required imiviadiate payment in

full because of Borrower's fadure to pay an amount due under the Note or this Sctrty Instrument. This

applies even after foreclosure proceedings are institted. To reinstate the Serurty.Instrument,

Bormmower shal tender in a fump sum all amounts reguiced to bring Borrower's aCCOUM Cur.e”it inciuding, to

mmmmwwmdamm«mmmlmmmdosummsm

reasonable and customary &ttomeys’ fees and expenses propetly associated witr. the ‘foraclosure

Upon reinstatement by Borrower, this Security Instrument and the obiigatic. . that it secures

required #mmediate payment in full. However, Lender is not

permk reinstatement i (7} Lender has accepted reinstatement after the commencement of

proceedings within two years immediateiy preceding the commencement cf a current

foreciosure proceeding. (i) rainstatement wit praciude foreciosure on difterert grounds in the future, or (i}
mmnmemmmmdmelmmbymlssmwnszem

11. Sorower Not Relessed; Forbearance By iender Not & Waiver. Extension of the time of
payment or modification ot amortization of the sums secured by this Securly Instrument granted by Lender
to any successor in interest of Borrawer shall not operate to release the liabilty of the original Borrower or

FHACas No. 131:8587821/731 -MA@
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LOAN NO. 0911182

NON-UNIFORM COVENANTS. Borrower and Lender further ccvenant and agree as follows:

17. Assignment of Rents. Borrower uncondkionalty assigns and transfers to Lander afl the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agenis to collect the rents and revanues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender’s notice to Bomower of Borrower’s breach of ary covenant or agreemait in the Security
Instrument, Borrower shail collect and recsive all rents and revenues of the Property as trustee for the
berefit of Lender and Borrower. This assignment of remts constitutes an absolute assignment and not an
assigniment f7¢ additional securlty only.

If Lender ghas notice of breach to Borrower: (a) ak ronts received by Borrower shall be held by
Borrower as trusiee for benefl of Lender only, to be gppiied to the sums sacured by the Security
Instrument; (b} Leswtr shall be entitied 1o cslect and receive all of the rents of tha Piuperty: and {c) mach
tenant of the Propeny =il pay all rents due an< unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Bomrower has not execr«ed any prior assignment of the rents ard has not and v/ not perform any act
that would prevent Lender frovii exercising its rights under this paragraph 17.

Lender shall not be requireri t enter upon, take control of or maintsin the Property before ¢/ after
giving notice of breach to Bormawer. Huwever, Lender ov a judicially appointed recetvar may do so at any
time there is a breach. Any applicatior ‘of vents shall not cure or waive ary default or invalidate any other
right o¢ remedy of Lender. This assigrunar? of rents of the Property shall terminate when the debt secured
by the Security instrument is paid in full.

18. Forsciosure Procedure. if Lender ru uires immediate payment in full under parzgraph 8,
Lender may foreciose this Securlly Instrumert 'sy )dicla) proceeding. Lender shall =5 entitied to
coilect ali expensas incurred in pursuing the remodics previded = this paragraph 18, including, but
not mited to, reasonabie attomeys’ fees and ccsts (%3 evidence.

if the Lender's interest in this Security Instrumaert ’s heid by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, ths Secretary may invoke the udicial
power of sale provided in the Single Family Mortgage Foreciorure Act of 1994 ("AcY) (12U.S.C. 3751
ot seq.) by requesting a foreciosure commissioner desgnate” under the Act to commence
foreciosu/e and 10 sell the Property as provicad in the St Nothing I the preceding sentence shell
dmmﬂm Secretary of any rights othervise available to a Lend# :mder this paragraph 18 or
a & law.

19. Releuse. Upon paymant of all sums secured by this Securlty Instrume:tt, l.ander shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatior, costs.

20. Waiver of Homestoad. Borrower walves all right of homestead exemption in tha Fripanty.

21. Riders to this Security Instrument. If one or more riders are executed by Bofrowet £ng recorded
together with this Securlty Instrument, the covenants of each such rider shall be incorporated it ad shai
amend and supplement the covenants and agreements of this Security Instrument as i the ridst(s) were a

of this Security Instrument.
?avneck applicable box(es;n].

(X] condominivm Rider ) Growing Equity Rider [x 1 other [spacity]
ARM RIDER
[_IPtanned Unit Development Rider Ll Graduated Payment Rider

FACeseNo. 131:8587821/731 »-.LA[%’
ELF4R() oo Page 703
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- CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007649989 D2

STREET ADDRESS: 2326 M. LINCOLN PARK WEST UNIT 2B
CITY: CHICAGO COQUNTY: COOK

TAX NUMBER: 14-33-201-020-1030

LEGAL DESCRIPTION:

UNIT 2326-2B IN BRIGHTON OF LIKCOLN PARK CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWJL'G DESCRIBED RBAL ESTATE:

LOT 3 (EXCEPT TAF-SOUTH 1 FOOT THEREOF) IN BLOCK 1 IN PETERBORO TERRACE ADDITION

TO CHICAGO, BEINC- £/ SUBDIVISION OF PART OF BLOCK 2 IN CARAL TRUSTBES®
SUBDIVISION IN THZ XNORYHBAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGR 14 EAST

OF THE THIRD PRINCIPAL GZRIDIAN,
WHICH SURVEY IS ATTACHEL AS RYHIBIT ’'D’ TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 2%953693; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENYS, -IN COOK CCUNTY, ILLINOIS

LEGALL

LZY10NL6
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unit ot to the common elements, any proceeds payable to Borrower ae hereby assignec and
shall be paldtolmderforappllcatlontomesumsmred by this Securkty Instrument. with

debt o Borrower secured by the Securly tastrument. Unless Boower and Lender agree to Je
ather termis 1 payment, these amounts shall bear intecest from the date of disbursement at =}
the Note ' and shall be payable, with interest, upon notice from Lender to Borrower pab
requasting payrr<nt ] (=
BY SIGNING BELOW!, F,orrower accepts and agrees to the terms and provigions comained tathis b
Condominium Rider. &
. L . \ ﬂ
(Seal) . Wl getr™

Boriower  MARCI L BEISHLINE Borrowst

1Gzal) (Seal)

Borrowe’ Bor mver

(Seal) (Seal}

-Borrowst -Borrower

(Seal) . (Seal)

Bomowsr -Borrower

ELF-588 w01 Pagedal?
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ADJUSTABLE RATE RIBER
THIS ADJUS1 7551 E RATE RIDER Is maca this 10th day of February , 1997
and is Incorporated 0 and shall be deemed to amend the Mortgage, Deed of Trusi

and supplement
or Security Dead ("Sectricy Instrument’) of the same date givan by the undersigned ("Borrower”) 10
secure Borrower's Note (Técte’)to  CHICAGO BANCORP INC.

'(the ;Ldender') of the same date #7@ covering the Property described In the Security instrument and
ocated at:

2326 N LINCOLN #ARK WEST #2B,CHICAGO, Ii 60614

[Proerty Addrass]

THE NOTE CONTAINS PROVISIONS ALiOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UNITS THE
AMOUNT THE BORROWER'S INTEREST RATC (2N CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender furthar covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the frst day of July , 1398 ,and on
tlcgdayoleammcceodWyw. ‘ClnngeDate‘meameamdateonwhmme';umamcwd

nge.

(B) The index

Begimlngwmﬂwmmoate.mmwmewm be based on an Index. ‘Incex’ means
meweeldyaverageylddmUrtedSta:esTmsuwSewlﬁesadustedtoaoonstarﬂMutwrm
year.asmadeavalablebyﬁerdodResaweBoard. *Current Index" means the most receir Indax
figure avaiabie 30 days before the Change Dato. ¥ the Index (as defined above) is ro longer
avalable.wt;afwlmasanewlrﬂexanymexpresmbedbythesm. As used in this Ridar,
‘SecwitymeansmeSecredeij\gamUrbanoevelopmentormsorhetdeslgme.' Lesder
will give Borrower notice of the new Index
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contaired in this

Adjustable Rate Rider.

LLF-591 neot)

(Seal) ‘J'm L'WQLLM

aomower MARCI L BEISHLINE Botrowst

e - {Sedl) (S=al)
Borower Borrower

(Seal) {Seal)

Borrgwe! Borrowes

(Seal) (Seal)

L orowes BOrrower
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