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RECORD AND RETURN TO:
VESTYIND MORTGAGE BANCORP, INC.

97101493
S100 NGRTH HARLEM AVENIE
HARYODD HEIGHTS, ILLINDIS 80838
o DEPT-01 RECORDING $41.00

e o pexe . TI0012 TRAN 4013 02/13/97 09:16100
HARMOOD MEIGHTS, IL 80838 e HNMN73CG %~-97—-101493

' . COOX COUNTY RECORDER
600793978 -
THE TERMS OF THiS5 LOAN MORTGAGE \CD
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

“

THIS MORTGAGE (*Socurity lnstriment*) is givenon~ FEBRUARY 10, 1997 . The mortgagor is

TADEUSZ OLSZEWSKI
AND MALGORZATA OLSZEWSRI, HILSEAND AND WIFE

("Borrowes*). This Security Instrument is given to ? ‘-)L\ 7L\1°l U}\; W
WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the lsws of THE STATF OF ILLINOIS , 103 whose
address is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 ("( der”). Botrower owes Lender the principal sum of

FIFTY EIGHT THOUSAND NINE HUNDRED AND 00/10(C

Dollars (U.S. $ 58,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiv lastrument (*Note®), which provides for
monthly payments, with the fiull debt, if not paid earlier, duc and payable on MARCI. 1, 2004 &
This Security [nstrument secures to Lender: (a) the repayrent of the debt evidenced by the i5tr, with interest, and all rcncwzls‘}
exteasions and modifications of the Note; (b) the payment of all other sums, with interest, advanced uander paragraph 7 '}C‘
protect the sccurity of this Secunty Instrument; and (c) the performance of Borrower's covenan®s and agreements under thi
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 2 Leader the following
described property located in  COOK County, Illinois: A
PARCEL 1: UNITS 712-210, IN TAE CONDOMINIUMS OF BIRCH MANOR AS X
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

BUA sauvlt

08-14-302-014-0000

Parcel ID #:
which bas the address of 712 WEST DEMPSTER-UNIT F210 , MT. PROSPECT Stet. Chy ,
Dlinois 60033 Dy Coas (“Property Address”}:

ILLINOIE Singie Farmsi; FNMAFHLISC UNIFORM

- ) INSTRUMENT Form 3014 990
o.-ntumu \mandes S5
Pueiots VAP MONTOAGE FIMAS - @002 17291 DPS 1089
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cost to Borrower of the morgage insurance previously in effect, from an allzrnate mortgage inserer approved by Letider, If

" substantially equivalent mortgage insurance coversge it not available, Borzower shall pay to Lende: sach month & sum equal o

one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss pservein lien of mortgage ipsirance. Lows rzerve
payments may no longer be required, at the option of Lender, if mortgage insurance covorage (s ty smount and for the perniod
that Lender requires) provided by an insurer approved by Lezder again becomes avatiable and ts obtsined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, watil the requirement for mortpage
insurance ends in wccordance with any wrilten sgreement between Borvower and Lender or spplicable law,

$. inspection. Lender or its agent may makie reasonabie cotrics wpos and sspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ressomahl: cause for the mapection.

10. Condemnstion. The proceeds of any sward oc claim for damages, direct o consequential, i connoction with any
condemnstion or other taking of any part of the Property, or for conveysmoe m lies of coadermnation. are bercby assignod and
shall be paid to Lender.

In the event of a total taking of the Property, the procseds shall be applied to the wams secured by this Security Instrument,
whether or not then =, with any excess paid (0 Borrower. In the event of a partic) taking of the Propesty in which the frir
market value of the Mrrpety immediately before the taking is equal 10 or greatss than the amount of the suzos secured by this
Sccurity Instrument imme /i 2ly before the taking, unless Borrower and Lender otherwine agree in writing, the sums secured by
this Security Instrument sha's e reduced by the amount of the proceeds mukiplied by the folicwing fraction: (a} the total
amount of the sums secured imawstely before the tzking, divided by (b) the fair market valus of the Property immediately
before the taking. Any balance siasl) be pail to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherviase agre: in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Ins'rument whether or not the sums are then due.

If the Property is abandonad oy Borrawev,-¢:if, after notice by Lender to Borruwer that the cundemnor offers to make an
award or scitle a claim for damages, Borrower i=ifs 9 respond to Lender within 30 days after the dats the notice is given,
Lender is authorized 1o collect and apply the proceeas, 22 its optiop, either 10 restoration or sepair of the Property or 1o the sums
secured by this Security [nstrument, whether or not th=n due.

Ualess Lender and Borrower otherwise agree in writing, any spplication of proceeds to principel shall not extend or
postpone the due dats of the monthly payments referred to in piras,mphs 1 and 2 or change the amount of such paymenats.

11. Borrower Not Released; Forbearance By Lender Not @« Y/niver. Extension of the time for payment or mod:fication
of amortization of the sums secured by this Security [nstrument grenied o3 Lender to any successor in interest of Berrower shall
not operate to release the liability of the original Borrower or Botrowes’s suncessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tire for paymeni or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demanc ma’e by the original Borrower or Borrower's
successors in interest, Any forbesrance by Lender in exercising any right or remaly shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbitity; Co-signers. The cuvenants and agreements of this
Security lustrument shall bind and ber:fit the successors and assigns of Lender and Borrywer. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mori;es s, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personslly Zotizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exis, wodify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Bovzower's consent.

13. Loan Chasges. If the loan secured by this Security Instrument is subject to a law which sets mazimum loan charges.
and that law is finally interpreted s0 that the interest or other loan charges collected or to be collosted in connection with the
losn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums almedy collected from Borrower which excoeded permitted iumits will be refunded to
Borrower. Lender may choose to make this refund by reducing th~ principal owed under the Note or by making a direct
peyment o Borrower. If a refund reduces principal, the reduction wiil be trezted as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clsss mail o
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applicable law provide etherwise), The notice shall specify: (s) the default; (b) the action required te cure fhe deinult; ;
(c)lhk,suhhﬂkp&mthm&:nﬁmkﬁmmm,hwhﬂ&lm-dkm-d !
(&) thnt fallure to cure the defavlt on or before the date specified in the notice may remt in sceeleration of the sumd 1
secured by this Security bastrimsent, foreciosare by judicial proceeding and sskc of the Property. The matioe shall farther 3
informs Borrower of the right $o remstate afler acteleration and the right to amert in the forocksmre sroceeding the |
aon-cxistoncs of a defasit o sy other defewe of Borrower (o scoeleration and foreclosure. 1Y the defaul is ot cured ou
or befare the dale specifisd im the wotice, Lender, at its option, may require summediate puyment im Inil of all s
mnummmmhmamrmammum
muﬂhmum&udwwhm&mﬁswtddbﬁm
21, incuding, but net kasited &>, reasonable stterneys’ fees and costs of title evidence.
nmumpymdmmmwqummmmmmmm ;
without cicrgs 00 Barrower. Borrower skall pay any recordation costs.
23. Waiver of Hamestead. Borsower waives all right of bomestead exemption ie the Property.

24, Riders to a's Secority Instrasment. If coe or sore riders are executed by Borrower and recorded together wih this
mm%mnﬂmdwhuxhﬁdahﬂbemmmdﬂnamddw
the covenants and sgree acwts of this Security instrument a3 if the rides(s) were a part of this Secority Instsument.

[Check spplicable box(es)!
Adiustablc Rate Rid e 1-4 Family Ridee
Gradoated Psyment Ricer Biwockly Payment Rider
Balloon Ridor . Second Home Rider
VA Rider [ X | Otherts) [specify) LEGL PESCRIFTICN RIER

BY SIGNING BELOW, Borrower accops 3o agroes o the terms and covenants coatained in this Security Instrameat ssd
in sy rider(s) executed by Borrower and recordes il it. J

Witmessos: . |
_J_Mn’mwz. @Qoae'—k—ﬂm) ‘
TADEUSZ OLSZEWSKI «Rermwer |
> ( -
oty it Qo i, sea)
MALGORZATA OLSZEWSKI —Serrvwer
(Seal) - (Seal)
=Horrawer =Sarvcwes
STATEOFILLINOIS,  COOK County ss: i
y .aN lic in and for said + and do i
ul \M\,\\Q*:VS‘SN\ " Novary Public i A/ hﬂb:wmfyg |
TADEUSZ OLSTEWIKI AND MALODRZATA OLSTEWSKD, HUSRMC AND WIPE -
.wymmmmummmﬂmmﬂo
subecsibed to the foregoing instrument, sppeared before me this day in person, and acknowledged that THEY pd
signed and delivered the said insrument s~ THEIR . free and volun the uses and ; amg
Given under my band and official scal, this \a\ y ¢ o ] ,) . 1]
Ny Commission Bxpires: -
Public
CHRIS A, BURILOW
NOTARY PUBLIC, STATE OF LLOIOIS
{ Y CousSIN EPRES 425 40 *
Form 3014 /90
c‘-ﬂ!ﬂ-lma P ——
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A BALLOON RIDER

Y {CONDITIONAL RIGHT TO REFINANCE) 600793978

o

Y THIS BALLOON RIDER is made this 10TH  dayof FEBRUARY , 1997
:

and is imcorporated into and skall be deemod to amend and ampplement the Mortgags, Deed of Trust or Deed to
Secure Debt (the "Security Instrument®) of the sane date given by the undersigned (the “Borrower®) to secure the
Borrower's Note to

WESTWIND MORTGAGE BANCORP, INC.

8.5

(the "Lender™ of the same date and covering the propcity described in the Security Instrument and located at:

712 WEST DEAYYSTER-UNIT F210, MT. PROSPECT, ILLINOIS 60056
Propariy Addrass

The interest rate stated on th: Note is called the "Note Rate.* The date of the Note is called the “Note Date. *
I understand the Lender may trazciz. the Note, Security instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumes’ an! this Rider by transfer and who is entitled to receive payments under
the Note is called the “Note Holder.*

ADDITIONAL COVENANTS. !n add:tic:t to the covenants and agresments in thz Security Instrument,
Borrower and Lender further covenant and agre: as f:llows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Secun*y [nstrumeut (6= “Maturity Dzie®), | will he able to obtais a
new loan ("New Loan®) with a new Maturity Date of MARCH <1, 2027 . and with an
interest rate equal to the *New Note Rate® determined in accoraance v+ Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the *Conditiona! Refinzncing Zsption®). If those conditions are not
met, | understand that the Note Holder is under no obligation to refinanco or nodify the Nete, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources 7¢ Fad a fender willing to lend aw

the money to repay the Note.

2. CONDITIONS TO OPTION

[f 1 want to exercise the Conditional Refinancing Option at maturity, certrin conditione Zs*< be me? as of the
Maturity Date. These conditions are: (1) | must still be the owner and occrpant of the propray scbject o the
Security Instrument (the *Property®); (2) | must be current in my monthly payments and cannc: *a'¢ beon morc
than 30 days Iate on any of the 12 scheduled monthly paymeris immediately preceding the Manmiy Gives (3) an
lien against the Property (except for taxes and special assessments not yet due and payable) other thaa that of the
Security [nstrument may exist; (4) the New Note Rate cannot be more than 5 percettage poiats shovz :he Note
Rate; and (5) | must make a writien request fo the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of imerest equal to the Federal National Mortgage Associstion’s

required oet yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery cummitment, plus

6VI0TLE

1 M

- Singls Family - Fennie Mes Uniform Instrument 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH dayof FEBRUARY , 1997 .
and is incorporated into snd all be deemed to amend and supplement the Mortgage, Deod of Trust or Security
Deed (the "Security Instrument®) of the mme date given by the undersigned (the *Bormower®) to secure
Borrower's Note to
WESTWIND MORTGAGE BANCORP, INC.

{the “Lender*)
of the same date and covering the Property described in the Security Instrument and located s

712 WEST DEMPSTER-UNIT F210, MT. PROSPECT, ILLINOIS 60056

Proporty Addrena
The Property inciocs a umit in, together with an undivided interest in the common clements of, & condomininm
project known as:

BIRCH MANCR
Sams of Condesminkn Projest

(the "Condominium Project”). /5 the owners association or olber entity which acts for the Condosinium Project
(the "Owners Associstion”) holls fale to property for the benefit or use of its members or skareholders, e
Property also includes Borrower's ip'eret in the Owners Association and the uscs, proceods and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. ‘r-xddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covezaut and agroe as follows:

A. Condominium Obligations. Borrorrer =l perform all of Borrower’s obl. - .ot under the
Condominium Project’s Constituent Documents. Tae *Constituent Docrvments® are the: (i) Declaration or any
other document which creates the Condominium Projct: (ii) by-laws: (iif) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher dre. all dues and assessments imposed pursuant to the
Coastituent Documents.

B. Hezard Insurance. So long as the Owners  Associaticn m2intains, with a genenally accepied insurance
carrier, a “master® or “blanket” policy on the Condominium Prosect *<iich is satisfactory o Lender and which
provides insurance coverage in the amounts, fo- the periods, and agaast the hazands Lender requires, including
fire and hazards included within the term “extended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the inouthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Barrower’s obligation under Uniform Covenant 5 to mmintain bazx] insurance coverage oa the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required bazard insurance covirr s

In the event of & distribution of ¥=zard insurance procecds in licu of restoration or repair \2!lrving & loss o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are Leteby assigned
and shall be paid to Lender for application to the sums secured by the Secunity Instrument, with any excess paid t0
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Cwners Association maintains 2 public lisbility insurance policy acceptable in form, amount, 2nd extent of
coverage to Lender.

MULTISTAYE CONDOMMNIUM RIDER-Single Farnily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Paget ol 2 DPS 138
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RIDER - LEGAL DESCRIPTION

.. .y e
D, x *\ [ ‘l'\,p.v

PARCEL 1: UNITS 712-210, IN THE CONDOMINIUMS OF BIRCH MANOR AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRISED REAI, ESTATE:

PART OF THE SOUTH 20 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 4N COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A° TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 040075%4 AND AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN 'Irc COMMON ELEMENTS.

PARCEL 2: EASpHSNT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EAGEMENTS RECORDED AS DOCUMENT NUMBER 04007694.

&
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e
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DPS 049

08-14-302-014-0000
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