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MORTGAGE 545
THIS MORTGAGE ("Security Instrumeri ) is iven on February ¢, 1997 . The ortgagor is VB

OOUSLAS E SETMEYER AND ,KELLY A SETAEYER, NUSSAND AMD WIFE AS JOINT TENANTS

which is organized nd existing undes the laws of NEATH CAROLINA _and whoss

addressis 1100 Corporate Canter Dr., Raleigh, North Lzeciina 27607-S066
("Leris"). Borrower owes Lender the principal sum of

Ons Wundred Five Thousand Five Hundred and Wo/100
Molas (US. $ 195,500.00 ).

‘IhisdebtiscvidmwdbyBmwu‘smwMMQmMasmisScmﬂymmv;moc').wmp-omsrammmly
paynlens.withthcfundebLifnoipaidw"w.dmmdm)"ab!con March 1. 202/ . This Security

Instnument secures 10 Lender: (2
modiﬁcaﬁonsofnnNotc:(b)memym:dﬁlenmmm&wimmmdedmdcpwmﬂnmmmﬂyof 8
misSecurilyInstmmcnt;md(c)mcpufammofﬂmowu‘smsmda@amtsmdam’s&mﬁtylnsuummmdmc o
NouForm’mpnposc.nmwadoshmbymtgagc.mmdmveywLmdud:efallwingdedpmputymmm <
c0oK County, Minois: :':
The East Forty Four (44) fest of Lot Two (2) in Blo~X Fiftesn (15] In Dos Flaines If

Masor Tract Mo. 2, in the Vast Xalf (1/2) of Section 17, Tewnship 41 North, Rangs 12,

Ezst of the Third Principal Neridian acco:ding to plat recorded July 14, 1511 as
pocumsnt Number 4793564, in Cook County, f11inols. PERMAMENT INDEX NUMBER:

08-17-303-005
LAWYIRS TTTLE DISGRANCE CORPORATION

Pucel D #
which has the address of 877 MOLLY¥0OD AVEAUE, DES PLAINES, {Streer, Cty}.

linois  §0018 Zip Code] ("Property Address™):
:m kg

ILLINO!S -Single Family - FIRA/FHLMC UNIFORM
wcan: 1 €5 VIS INSTRUMENT Form 3014 9/90

Amenided 12/93
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¢, TOGETHER WITH all the improvements now or hereafter enected on the property, and all cascmiests, sppurtenances, and
« fixtyres now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument.
. All of the foregoing is referred 10 in this Security Instrument a5 the “Property.”

1 BORROWER COVENANTS that Borrower is lawfuliy scised of the estaie hereby comveyod and has the right b morgage.

4 grant and convey the Property and that the Property is unencambered, except for encumbeances of record. Besrower warrants and

b} will defend generally the title to the Property against all claims and demands, subject 10 any encumbrapces of record.

X THIS SECURITY INSTRUMENT combines uniforrn covenants for aationa) uae and non-uniform covenans with limited

7 variations Ly jurisdiction to constitute a uniform security insirument covering real propenty.

LY UNIFORM COVENANTS. Booower and Lender covenant and agree as follows:

L Payment of Principal and intevest; Prepayment snd Late Charges,.  Bormower shall promptly pay when dos the
principal of and interest on the debt evidenced by the Neie and any peepeyraent and late chasges due under the Note,

2. Funds for Taxes and Insurance. Subject i applicable law or 10 a written waiver by Lender. Boerowe: shall may In
Lender on the day monthly payments are due onder the Nose, until the Mot is paid in full, a sem ("Funds®) for: (4) yearly taxes
and assessments which may sitain priority over this Security Instrument as a ien on the Property; (b) yearly leasebold payments
of ground rents oo the Propety, if sty; () veardy hazard or property i:surance premivms; (d) vearly flood insorance preminms, if
any, (¢} yearly morigage wsurance premivms, if any: and (f) any sums payable by Borower 10 Lender, in accordance with the
provisions of paragrapb . i licu of the payment of mortgage insarance premiums. These items are called “Escrow liems.*
Lendes may, a8 any time, co%iec? and hold Funds in an amount not 1o exceed the caxinum amount 8 kender for a federaly related
mortgage loan may require for @urywer's escrow account under the federal Real Esie Settlement Procedures Act of 1974 as
amended from time 1o time, 12 US.C: Section 2601 et seq. ("RESPA™), unless anothes law that applics 1o the Funds sets 5 Jesser
amcunt. If so, Lender may, s any %o.c, collect and hold Funds in an amount not 10 exceed i@ Jesser amount. Lendes may
estimate the amount of Funds due oo the bt of current data and reasonable estimates of expeadimres of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be beld in an insttution whe se dopc s are insured by a federal agency, instrumentslity, or entity (incliding
Lender, if Lender is such an institution) or i any Fediral Home Loan Bank. Lender shall apply the Funds 1o puy the Escrow
Items. Lender may not chasze Borrower for holding and’ sy plyins the Furds, annually analyzing the excrow sccount, or verifying
the Escrow Items, unless Lender pays Borrower interest oz isc Funds and opplicable iaw permits Lender o maks such a cherge.
However, Lender may require Borrower 1 pey & one-time chrage for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, uniess applicable law provides dtherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pzy Busiower any interest or eamings on the Funds, Rorrower and
Lender may agree in writing . however, that interest shall be paid on the c7.a's. Lender shall give w0 Borrowes, without charge, an
aanual accounting of e Funds, showing credits and debits 10 the Funds 502 vie purpose for which cach debdit to the Funds was
made. The Funds are pledged as additionai security for all sums secured by tirie Security Instrument,

If the Funds held by Lender exceed the amounts permitted &0 be held by enplic ible isw, Lender shall accgunt io Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of e Funds heki by Lender at gy time is
not sufficient to pay te Escrow ltems when due, Lender may so notify Borrower in wriiinyg, 204, in such caz= Borrower shall pay
o Lender th: amount pecessary o make op the deficiency. Brerower shall make up the xiiiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borower asy Funds
bheld by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to e «c7wisitica or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sa% as a credit against (e 9:ms secured by this
Security Instrument,

3. Application of Payments. Unless applicable lsw provides otherwise, all payraents received by Lender iver paragraphs
I and Z shall be applied: first, 10 any prepeyment charges due under the Note; second, 10 amounts payable under parsgraph 2; g
third, 10 interest due; fourth, to principa! due; and last, &> any bate charges due under the Note. rs

&, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and imrpositions atribumable to the Property
which may aain priofity over this Security Instrument. mc keaschold peyments or ground rents, if any. Borrower shall pay these ~ ¥9
obligatiots in the manner provided in paragraph 2, or if not paid in that mxner, Borrowar shall pay them on time direcily w the :}
person owed payment. Borrower shall promptly furnish W Lender all notices of amounts 0 be paid under this peeagraph. [ .,
Borrower makes these payments directly, Barrower shall prompely fumnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrowe:: (a) agress in
writing 10 the payment of the oblipation sccured by the lien in a manner accepisble 1 Lauder; (b) contests in good faith the uen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the hokder of the Sen an agreement satisfactory 1o Lender subordinating the lien iz
this Security Instrument. If Lender determines that sny part of the Property & subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice ideniifying the lien. Scorower chall satisfy the liou or take one or more
of the actions set forth above within 10 days of the giving of notice. mea: DES (05—
q-GH(lL) (e08) Pape2ets Form 3014 990
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v §. Hazard or Property Insarance, Borrower shall keep the improvements now existing or hereafier erected on the Property
i insured againat loss by fire, hazards included within the term “extended coverage” and any other hazards, inchadiag floods o
1 flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods %4 Lender
§  requires. The insurance carricr providing the insurance shall be choser: by Borrower subject 10 Lender's approval which shall not
ry  be unrcasonably withheld If Borrower fxils o mainczin coverage described alove, Lender nay, st Lender's option, obeain
1 coverage to prokect Lender's rights in the Property in accordance with paragrapt: 7.

1‘ All insurance policics and rencwals shall be acceptable 10 Lender and shall include a standerd morigage clayse. Lesder shall
3} have the right 10 hold the policics and rencwals. If Leader requircs, Barrower shall promptly give 10 Lender all receots of peid
~ premiums and renewal notices. I the event of losi, Barrower shall give promgt actice 10 the mssrance caricr and Leader. Lender
' may make proof of loss if not made promptly by Borres=r.

Unless Lender and Borrower otherwise agree in writing, issarance procoods shall be appiad ©0 restorstion or repair of the
Property damaged, if the restoration or repgit is cconomically featibic and Lender’s seouris> is not iexsemed. 1f #he restoration or
repah'mnoieoonomk:auyfﬁsmkubmdu’umiywwﬂhehanhmmubeqﬂdnum
secured by this Security Instrument, whether or not then due, with sy excess paid ©© Barmrower. if Borrower shandoss oz
Property, or does nrc a0swer within 30 days a notice from Lendes that the inswrance carrier has offered 10 settle a ciaim, then
Lender may collect the jusimance proceeds. Lender may use the procecds 10 repair or restore the Proparty or 10 pay sums secored
by this Security Instrumex.1, +/bether or mut then due. The 30-day period will bogmn when the actice is Ziven,

Unless Lender and Bor:Cwes atherwise agree in writing, any application of proceeds w principal shall .ot exiend or postpone
the due date of the monthly paymeat: referred 0 in paragraphs 1 and 2 or change the amount of the payments. If ander parzgraph
21 tie Property is acquired by Lencer, Barrower’s right to any insurance policies and proceeds resulting from demage w0 the
Property prior to the acquisition sha®! jass to Leader o the extent of the surs secured oy this Seczity Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenazce a2 2rotection of the Property; Borrower’s Loan Applicatins; Leaseholds.
Bmwashaﬂquy.esmbﬁsh.mdm&ﬁ\myuam‘:pwmmmmwumﬁ
thisSccmi:yInsuummtandshallcmﬁnnemmuaﬂvzhomymsmw'slmdmlmiduufuawomywaﬂzsmc
date of occupancy, unless Lender otherwise agrees i v riting, which consent shall not be unreasonably wiisheld, or unless
exteauating circumstances exist which ave beyond Borrow<r s control. Borrower shall not destroy, dsmage or impair the Property,
allow the Property to deieriorate, or commit waste on the P opety. Bosrower shall be in default if any forfeiturs action or

| proceeding, whether civil or criminal, is begun that in Leader's 504 faith judgment could reslt in forteiwre of the Property or
| otherwise materially impair the lien created by this Security Instruiarit or Lender’s security interest. Borrower may cure such 2
dcfaulxmdreinstam,mpmvicbdinpamgmphls.byausingmexdmlrm»bcdisnimdwithsnﬂingmm
Lender’s good faith determination, precindes forfeiture of the Berrower's tierest in the Property or other material impairmes:t of
the lien creaied by this Security Instrument or Leades’s security interest. Borrower shall also be in default if Borrower, Juring the
loan application process, gave maierially false or inaccurate information or statem 'nits .0 Lender (or sziled to provide Lender with
any maierial information) in coanection with the loan evidenced by the Noic, =virding, but not limited ‘0. represenations
concerning Borrower's occupancy of the Property as a principal residence. If this Secwiy lasazsent is oo a leaseh~id, Borower
shall comply with all the provisions of the lease. If Borrower soquires fee title to the Prope:i/, ite leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails o perform the covenants an! agreements contsined in
this Security Instrumeat, or there is a legal proceeding that may significantly affect Lender's righi< i *ie Property (such as a
proceeding in bankruptcy, probate, for cuasdemnation or forfeiture or to enforee laws or regulations), then Leoder may do anc pay
for whatever is necessary to protect the value of the Property and Lendes's rights in the Property. Lender*; attions may inclade
payinganymmedbyaﬁmwhfwhhaspmmymmsmmmmnapmshmpamgmbb
aomeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do s0.

Any amonnts disbursed by Lender under this paragraph 7 shall become additiona! dett of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paynwent, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Bomrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the koan secured by this Security
Instrument, Bosrower shall pay the premiums required t0 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lansss or cesses 10 be in effect, Boerower shalt pey the premiums required 0
obiain coverage substantially equivaleat o the morigage inscrance previously in effect, a & cost substantialty equivalent 10 the
cost o Bormower of the mostgage insurance previously in effect. from an alernsie mornigage inserer approved by Lender. If
substantially equivalen! inortgage InSUrance coverage is o available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased 10
be in effect. Lender will acoept, use and retain these payments &S a loss resegve in lieu of morigage insurance. %mlﬂ% 1

tnitighy: :
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“that Lender requires) provided by an insurer approved by Lender againe becomes svailabie and is chained. Bamrower 2l pay the
#.premivms required 10 mainiin morigage insurance i effect, of 10 provide a lors reserve, uutil the requirement for morgage
Linsurance ends in accordance with any written agreement between Borrower and Lender or spplicabie law.

3 9.lospection. Lender oc its agent may mak: ressonsble crarics upon and inspections of the Property. Lender shall give
3 Bosrower aotice al the time of of prios 10 an inspection specifying ressonable cause for the inspection,

7 10.Coudempation. The proceeds of any sward ar claim for damages, direct or consequential, in connection with any
iw, cOndemnation or other taking of any part of the Property, or for coavey=nce i lirx of condemnation, are herchy assigned and
shall be paid 10 Lender.

In the evert of a wtal king of the Property, the proceeds shell be applied 0 the sums secured by this Secursy Instrument,
wuether or ot then due, with any excess paid to Borrower. In the event of a partial takimg of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greaier than the smoumt of the sims scured by this Security
Instrument immadiately before the taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security lnstrument shall be reduced by the amount of the proceeds meliplied by the following fraction: (a} te total amount of
the sums secured immediately before the taking, divided by (b) the fair market valne of the Property immediaely befors the
waking. Any balance <@l be paid w Borrower, In the event of 2 partial taking of the Propesty in which the fair rasrket valoe of the
Property immedintely belore the taling is less than the amount of the sums secured immedimely “efore the tking, unicss
Borrower and Lender othrwise agree it writing or uniess applicablc isw otherwise provides, the pzoceeds shall be applied 10 the
sums secured by this Security, o trament whether or not the sums ere then doe.

If the Property is abandonca by Bosrower, or if, &fier notice by Lender © Borrower that the condemnor offers 1o make s
sward or seitie a claim for damages, Poaower fails to respoud © Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the 7z0eeds, & ils Cpon, either © restoration or repair of the Property or 10 the sums sacured
by this Security [nstrument, whether or not 2= dve.

Uniess Lender and Borrower otherwise a7;¢e in writing, sny application of proceeds 10 principal shall zot extend or pastpone
the due date of the monthly payments referred 1o 'a paragraphs 1 and 2 or change the amount of such payments.

11. Bovrower Not Relensed; Forbesrance by 1 cader Not a Waiver.  Exiension of the time for payment or modification
of amortizaticn of the sums secured by this Securtty firoment granted by Lender 10 any successor in interest of Borre -3 shari
0Ot operaie 10 Telease the Yability of the onginal Borzow s o Bormower's successors in inierest. Lender shall not be required to
commence procecdings against any saccessor i infenest of iefuss 3 extend time for peyment or otherwise modify amortizanon of
the sums secured by this Scourity Instrament by reason of any demand made by the original Borower or Borrower’s successors
in interest. Any forbearance by Lender in excreising =y night of ieesty shall not be & waiver of or precliade the exerciss of any
right or remedy.

12. Successors and Assigns Bound; Joint a:d Severa) Liability; Co sbeers. The covensnts snd agreements of this
Security Instrument shall bind and bepefit the successors and assigns ot 1erder and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covencs snd agreements shall be joint and seversi Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumant only 10 morgage, grant and coavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is wa personally ouligsted 1 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and aay other Borrower iy, agree © extend, modify, forbear of
make any accommodations with regard to the tzxms of this Security Instrument or the Noie withot thal Borrower®s consent

13. Loan Charges.  If the loan secured by this Security Instrument 35 subject o0 8 law which sets maximum losn charges,
and that law is finally interpreted <o that the interest or other loae chx ges collecied or 10 be callecr 4 in connection with the loan
exceed the permitted mits, thea: (3) sny such loan charge shali be reduced by the amount necestay @ v>Zuce the charge o the
permitted limit; and (b) any sums already collected from Bomower which excoeded permitied limits w3 e <efunded 0 Borrowes.
Lender may choose 1o make this refund by reducing the principal owed snder the Note or by musking 3 Ziect payment o
Borrower, If a refund reduces principal, the redoction will be treated as a partial prepayment without any prupsyment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumeni shall be given by delivering it or Ly mailing it
by first class mail unless applicable law requires ose of another taethod. The notice shall be direced © the Property Address or
any other address Borrawer designates by notice to Lender. Any aotice 1o Lender shall be given by first class mail 0 Lender’s
address stated hersin or any other addr=ss Lender designates by notics W0 Borrower. Any sotice provided for i this Security
Instrument shall be deemed o have been given 10 Borrower or Lendes when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal w and the law of the
juristiction i which the Propesty is located. in the evemt that any provision or clase of this Seccrity Instrument or the Notc
coaflicts with applicable law, such conflict shal? not affect other provisions of this Security Instrumeni or the Not which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

LLITOTLE

be severable. - _D,.,'_E_é ﬂl%
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1é. Bosrower's Copy.  Barrower shail be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest im Botrower. [ all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Bosrorver is so0ld o transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, & its optiot, require imumediaee payment in full of ell sums secured by this Secarity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Barrower aotice of acceieration. The notce shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower most pay #% sams secared by this Sccarity
Instrument. If Borrower fails 10 pay these sums priof W0 the expiration of this pericd, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demond on Bomrower.

18. Borrower's Right to Reinstate, If Borower meets certain conditions, Borrower shall have the right & have
enforcenent of s Security Instrument discontinued at any me prior 10 the carlicr of: {8} 5 days (or such othzr penod 2s
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained i this Security
Instrument; or {b) catry of a judigment enforcing this Security Instrument. Those conditions are that Bormower: (3) pays Lender all
sums which then work! be due under this Security Instrument snd the Noie 28 if no acceleration had occr=ved; (b) cures any
defznlt of any other covenants or agreem:nts; (c) pays all expenses incarred in enforcing this Security Inssrument, including, but
not limited 10, reasnnabic macrneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation ©0 pay the sums secured by s Secmity
Instryment shall continue unceatyed. Upon reinstatémenl by Borrower, this Secusity Instrument and the obligations secured
herchy shall remain fully effective <8 15 no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Chenge of Losn Serviver. The Note or a pztial interest in the Nowe (ogether with this Security
Instrument) may be sold one or more times waiout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer™) that cotiests monthly payaen's due under the Note and this Security Instrument. Therz also may be ore or
more changes of the Loan Servicer unrelated 10 5325 of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with agmaph 14 above and applicable law. The notice will sute the nane and
address of the new Loan Scrvicer and the address to wioi 2 payments should be made. The notice will also contain any other
information required by spplicable law.

20. Hazardons Sabstances, Bormrower shall not cause ¢* pomnil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not d0. w0y allow anyone else (o do, anything affecting th~ Property
that is in violation of any Environmentr] Law. The preceding two ser.tecrs shall not apply w0 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally riogrized o be appropriate 10 normal residential uses
and to maintenance of the Property.

Bomower shall prompdy give Lender writtcn notics of any investigation, rian, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and sy Huzardous Substance or Environmental Law
of which Borrowes has actual knowledgs. If Borrower leams, or is naiified by any go«rimental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccss.v, Bommower shall prompdy take 21l
necessary remedial actions in accordance with Environmeutal Law,

As used in this parcgraph 20, “Hazardoos Sobstances® are those substances defined as vwxic ne hazardous substances by
Environmental Law and the following substances: gasolinc, kerosenc, other flammable or w0z ic pirvicum products, toxic
pesticides and herbicides, volatile solvents, malerials cortining asbesios o formaliehyde, and radicariv: materials. As used in
this peragraph 20, “Environmental Law" means federal laws and iaws of the jurisdicton where the Propeso-is located that relate
10 health, safety of environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant gad agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrgwer prior to acteleration following Borrower’s breach of
any covemant or agrecment i this Secwrity Imstrumest (but mot prior to scoelerstion wnder paragraph 17 unless
applcable law provides otherwise), The notice shall specify: (2) the defanlt; (b) the acticn reguired to cure the defanlt; (c)
a date, wot less than 30 days from the date the notice is given to Borrower, by which the defau!t must be cured; and (d)
that faBure tG cure the defauk om or before the dite specified in the notice may resnit in accelevation of the sums secured
by this Securicy Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shatl farther inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the on-existence
of & default or any other defense of Borrower to accelerstion and foreciosure. If the defaukt is not cured 0o or before the
date specified in the notice, Lender, at #s optios, may require immedistz payment is ful of all sums secured by this
Security Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred i pursuing the remedies provided is this paragrazs 21, inclading, but not
timited to, reasonable ettcrneys’ fees and costs of title evidence.

q LH{IL) s Pagesale Form 3014 9/9%0
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22. Release.  Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument 10
Borrower. Borrower shall pay sy recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument, but
only if the fee is paid 10 a third pasty for services rendered and the charging of the fee is permined under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Iestrument. If one or more riders are execuled by Borrower and recorded aogether with this
Security Instrument. the covenants and agreements of each such rider shall be incorperaitd o and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security [nstrument.

(Chieck applicable box(es)]

(K] Adjustable Rae Rider (] Condominium Rider (] 14 Family Rider

(] Gradusted Payment Rider (] #aoned Unit Development Rider ~ [__] Biweekly Psyment Rider
(] Balloon Rider ] Rate Improvement Ruder (] Secund Hoeme Rider
] VA Rider (] Osher(s) [specify]

BY SIGNING BELOW, Boeturoer accepts and agrees 1o the terms znd covenants contained in this Security Instrument and i

g_w)umwnm'mswdu!wht @_C (_— =

{Saal)
DOUGLAS E SETNETER Borrower
(Seal)
[ -Borrower
(Seal {Seal)
STATE OF ILLINOIS, e 4 County s
L ¢~ er e rer (. » 2 Notary Public in and 107 r2id county #nd state do hereby certify that

-/(( A& 4 ¢‘.

. persesally known io me 0 be the same 1(s) whose )
subscribed 1o the foregoing instrument, appeared before e this day in persos, and acknowledged thes WPy
signcd and delivered the said instrumeat as <27/« -~ - free andd voluntary act, for the uses and purnoess Ywvein set forth.
Given under my hand and official seal, this & dz; of /‘?/NM/ ,

- ’—'—. .
My Commission Expires: 7 An S ’:SKC\‘_
£ Notarf Poblsc

q SH({IL) (osca) Pagasots Forry 3014 9/90

Ll S v /ﬂ-/';, . Leoim TeLeser /,’,;A,,_’/ ,(“'/'/8
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ADJUSTABLE RATE RIDER  stsesro-to

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of February . 1897 .
and is incorporated into and shall be deemed t0 amend snd supplement the Mortgage, Deed of Trust or Security Dzed
(the "Security Instrument™) of the same daje given by ike undersigned (the “Borrower™) wo secure Borrower's
Adjustable Raie Not (the "Note”) 0

FIRST UNIGN MORTQAGE CORPORATION  (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:
877 FOLLYNDGO AVEWUE, DES PLAINES, IL 60018

[Property Address]

THE &OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZET RATE AND THE MOMTHLY PAYMENT. THE NOTE LiMiTS THE
AMOUNT 7S BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE 4% iMUM RATE THE BORROWER HUST PAY.

ADDITIONAL COVINANTS. In addition to the covenants and agreements marts in the Security [nsarument,
Borrower and Lender further cover-=t snd agree s follows:

A. INTEREST RATE AND MONTHL . rAYMENT CHANGES
The Note provides for an mitial imerest s o §5.7500 %. The Noke provides for changes in
ihe interest rate and the monthly payments, & 70-.ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rawe { will pay may ckange on the first da; ot _Narch . 1888 .and on that
day every 12th month thereafter. Each date on whicn my inten(st zafe could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will bc Fassd on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjust>d ¥ a consant maicity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dste 4§ days befare ..h Change Date is
called the "Current Index.”

If the Index is no longer svailabls, the Note Holder will choose & new inaew wiach is based upon compershle
informatioa. The Noe Hoider will give me notice of this choice.,

(C) Cakutation of Chauges

Before each Caange Date, the Note Holder will calculaie my new interest rate by adding (fhres

percentage point(s) ( 8.0000 %) 10 me Csaent Index, The

Note Holder will then round the resuft of this addizion to the nearest one-eighth of one percenmge point (0.125%).

SnbjcuwlhnhsminSecﬁm«’D)hdow.d:ismdedammmlwmb:myncwiamn@euﬂtiltbenm

Note Holder will then determine the amount of the monthly payment that waald be sufficient o repay the

uapaid principal that [ am expected 1 owe at the Change Date in full on the Maturity Date &t my new interest rate in
substantially equal payments. The resuli of this calculation will be the néw amoant of my monthly peyment.

WULTISTATE ADJUSTARLE RATE MBER . ARE R-2 - Singis Family - Fanale MesrFradills Mac Unifcsa lacrument Form 3111 308
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(D) Limits on Interest Rate Changes

The milercst raic  am required 1o pay at the first Change Dale will not e greater than 7, 7500 %
orkssthan  3.7500 %. Thereafier, my interest tage will never be incressed of decreassd ou any
single Change Date by more ¢han two percéatage px-ats (20%) from the rate of interes: | have been paying for the
proceding twelve months. My interest rate will never be greater than  11. 7509 %.

(E) Effective Date of Chaages

My new interest rate will become effective on each Change Date. [ will ney the amount of my new monithly
payment beginning on the first inonthly payment date afier the Change Dat qutil the amount of mry moathly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raxe and the amount of my
monthly payment before the effective date of ary change. The notice will include information sequired ¥y law to be
given me and Nso the title and telephone number of a person who will answer any question [ mav have reganding the

B. TRANSFE (*¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforms Covenat. ;7. of the Security Instrument is amesded to read as follows:

Tnufadtkz?fgwt;oranmdidalhmhnmm If afl or any pat of he Propesty or any
inierest hism%mmihmm‘ mm&mhmamsfm' Wmh%

person) wi LepZer's prior writien consent, may, at its optbion, require im.a payment i
dlﬂmsmmwm'n&:ag;u[nmmt.Hom.thisopﬁmshaﬂnﬁbemuxdbytmduﬂqmis
mwrm&:d&;;‘ndmmmmmmmwm“wm if: (¥)

causes 10 be submified o {axdes information required by Lender io evalusie the intended transferee ss it a
loan were being made 1 the transfvice; and (b) Lender reasonably deternines that Lendez’s security wili not be
impaired by the assumption aod that the risk of a breach of any covenant or agreement in this Secunity
18 acceptable 10 Lender.

To the extent permitted by applicable Low. 1onder may charge a reasonshle fec a5 a condition to Lender's
consent 10 the loan assumption. Lender may afu wquire (e transferce 10 Sigh a0 assumption agreement that is
w Lender and that obligates the transferee % kotp all the tvomises and agreements made m the Note and
in this ity Instrament. Borrower will continue t0 he 0'~igated under the Note a0d thie Security 1nsitument unless
Lender releases Borrower in writics. . . . _

If Lender exerciscs the option 10 reuire immediate evnent in full, Lender shall give Borower potice of
acceleration. The potice shall provide a pericd of not less than 27 £avs from the date the notwe is delivered o maiksd
within which Borrower must pay all sums secured by this Secw s iastrument. If Borrower fails to pay these sums
priof 10 the expiration of this period, Lender may invoke any remez25 permitied by this Security Instrument without
further notice or demand on Borrowes.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and oo enants contained in this Adjustable

293457000

:

]

g

|

é

Rate Rider.

; ) (_ R

4 X (Seal)
DOUGLAT E SETMEYER -Borrower

f\ 1

) /}/_ (Seal)

KELLY & |SETMEYER -Borrower

(Seal)

Bormower

{Scal)

-Barrower
qotm 19108 03 Page2e!2 Form 3111 298
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