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FHA Case No
State of Mlinois MORTGAGE 1L1318577377
THIS MORTGAGE ("Savurty Insrument”™) 1s given on Febivery 7, 1967 . The Montgagor is

CARMEN VILLALCVOS, AN UNMARRIED WOMAN AND MARY VIILALOVOS, AN UNMARRIED
WOMAN

I710132¢
{"Bomumer™). This Scounty Instrument s gven
PHIMERA MORTGAGE COMPANY OF ILLINOIS .
which v organred and cxeamg under the aws of  TLLINGIS ~and whose address is
1441 §. HARLEM AVE. BERWYN, IL 60402-
("Lender™). Borrower owes Lender ifw pnncpal sum of
EICHTY FOUR THOUSAND FIVE HUNDRED SIXTY and 00/10G
Dollars (US.S  84,560.00 ). Thix debt ik evikneed by Borrower's note dated the samc Gz as this
Sceurity Instrument ("Note”), which provides for monthly payments. with the full deh, if not paid carlicr, due and
piyabke on  February 1, 2027 . This Secunty Instrument secures o Lender: (a) the repayment of the debt
cvidenoed hy the Note, with interext, and all rencwals, extensions 2nd modificauons of the Noie; (b) the payment of all
other sums, with ntcrest, advanced under paragraph 7 to protoct the seounty of thes Sccunty Instrumesi; and () the
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CASE #: 111318577377 LOAN #: 6316584
pedurmance of Borrower™s cuvenants and agreements utder Uus Sceurity [nstrument and the Note. For this purpose,
Bomower docs horeny mortgage, grant and convey W the Lender Gic followmg descnbed property kocated in
00K County, Illinois:

LOT 11 AND LOT ]2 (EXCEPT THE SOUTH 17 FEET) IN BLOCK 2 IN ELSDON, BEING

J.G. EARLES SUBDIVISION OF TrE WEST KALF OF THE NORTH &AST QUARTER OF THE

SOUTH WEST QUARTER, ALZO THE WEST HALF OF THE EAST HALF OF THE NORTH EAST
QUARTER OF THE SOUTH WEST QUARTER, AND ALSO THE WEST i34 FEET OF THE WEST

HALF QF THE EAST HALF OF THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER

OF THE SOUTH WEST QUARTER OF SECTIOM 11, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THIRD-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

[T YRV FNT N Fog YWY

PIN # 19-11-305-033

which has the address of
5115 SG. LAWNDALE AVERUE
[Steecti
CHICAGO Mo  60632- “Property Address”):
[Catyl 12:p Coudel

TOGETHER WITH all the improvements new or hercafler erecied on e property, and all casements,
appuricnances and Tixlures nuw or hereafier a pant of 2 propesty. All replacements and addisoas shall also be covened
by thiis Security Instrument. All of the furegomg is referred w i this Sccunty Instrument as the "Property.”

BORROWER t"OVENANTS thut Burruswer 1s lawlully (izerd of the gstate hereby conveyed and has the nght w
mortzage, grant and convey the Property and that the Propenty s rencumbered, ¢xcept for encumbrances of pxond,
Borrower warrants and will defend generally the itk w the Propenty/asainst all claims and demands, subject 1o any
cncumbrances of reeord.

THIS SECURITY INSTRUMENT combines untform covenants for siational 'use and tun-uniform covenants with
Limated varmtions by ursdiction (o constdote 2 uniform seetfity insroment coveniar-axal property.

Bormower and Lender covenant and agree as {ollows:
UNIFORM COVENANTS.

§. Payment of Principal, Interest and Late Charge. Bormower shall pay when due the pancipal of, and interest
on, the debt evidencad by the Note and late charges duc under the Note.

2. Muntbly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach'monthly payment,
wgether with the prncipal and isterest as set forth in the Note and any late charges, a sum for (a) s 2ad spectal
assessments levied of o be levied againsg the Property, (b) keascheid payments or ground rents on she Propaty, and (<)
premiums for insurunce roquired under paragraph 4. In any year in which the Letider must pay a morigage insuratice
premium W the Sceretary of Housing and Urtan Development (“Secrvtary®), of m any year in which such premium
would have boen reyuired if Lendcs st hebd the Sceunity Indrement. cach monthly payment <hali alw include cither: (i)
a sum for the annual morigage inswrance premium to be pad by Lender to e Scerctary, o () 3 monthly charge instcad
of 4 mongage msurange premium if thes Sceurity Instrument is hold by the Seorctary. @ a reanable arwunt o be
determined by the Seerctary. Except for the monthly charge by e Secretary, these stems ane called “Escrow Hems” and
the sums pard 16 Ecnder arc called “Excrow Furds”

Lender may. at any ume. collect and hold amounts for Excrow ltems n an aggresale amount fot k caeced the
maximum amount that may be requined for Bosrowers's escrow zecount undes Ui Real Estate Seitlement Procedures Act
of 1974, 12 US.C. Scction 2601 et scq. and umplemenung segulations, 24 CFR Pagt 350, as they may be amended
from tme o tme (“RESPA”). except that Uie cushion or reserve pormitied by RESPA for unanbomuied dishurements
or dubursements hefore the Bomwer's paymenis ¢ available in the acenunt may aol by hased on amounts due Tor ine
MUlEaye SNSUram.c premium.
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CASE #: IL1318577377 LOAN #: 6316584

11 the amounts held by Lender for Excrow liems exceed the ameunts permuticd e be held by RESPA, Lender shall
acvount W Borruwer for the eacess (unds as reauired by RESPA. [F the amounts of funds held by Lender a1 any tane is
not sufticient Uy pay the Escrow [tems when due, Lender may noufly the Bormswer and rejuire Bormower 0 make up the
shortage as permitted by RESPA,

The Escrow Funds are pledged as addwonal scounty for atl sums secuned by this Sceurity Instrument If Borrower
wendens w Lender the full nayment of all such sums, Borrower's account shalt be croditod with the ralance remaiming for
all installment ftems (a), th). and (¢) and any mortgage msurance premium installment that Lender has not become
ubligated o pay w the Scerctary, and Lender shall promptly nefund any excess funds e Borrower. Immeduately prior
a foreclosure sale of the Property of its acqusition by Lender, Bormower's account shall he erodited waith any halance
remaiming for all installments for iwems G, (b)), and (<),

3. Applicuoer of Payments. All payments under parszraphs 1 and 2 shalt be appliacd by Lender i follows:

Eint. 0 the mongage insurance prenmium w0 be pad by Lender o the Secretary o 12 the monthly charge by the
Sceretary instewdd of wespaathly morigage insgranee premium:

Sveend. to any Lixss el asesments, leaschold payments or ground feats. and i, fhad and other hazand
IR PRAIUSTS, Iy RSYUIRS

Thind. 1 mterest due under th: Note;

Foyab. W amortztion of Gic prncibal of te No; and

Eifrh. to Late changes duc under G Mew.

4. Fire. Flood and Other Hazird 1avssonce. Sommuwer shall imurc alf improsements on the Property, whether
now in exntence or subscquently erocted. agsair-t any havands, casualtics, and conungences, ik luding fire, fos whih
Lender roguires ipsuratice, This isurance shall oc mamained i the amounts and for the perds hat Leader roquires.,
Borrower shall also insyre all improvemcnts un the Prorcnty, whether mw i eandence of sutwequently erected, against
loss by floods to the exient regqumed by the Scoretary. All wsuranoe shall he carned with compamies approved by Lender.
The insurae policies and any renewabs shall be held by Uendur and shall molode ke payehbic cizaves @ favor of, ond
in a form acveptsble 1. Leader.

In the event of ks, Borrower shall give Lender immediawe sudree by mal. Lender may make proof of bess if not
made promptly by Burrewer. Each insarance company concerned o hereby authonzod and directed e imake payment foe
such Joss dircctly W Lender, instead of W Borrowes and 10 Lender pouitly, /dbor any pant of e mourance procecds may
be appbed by Lender. an iy option, either (2) © the reduction of the aidebbiness under the Note and this Sceunily
Invtrument, 1inst W any delingucnt amounts applicd in de order in paragraph 3, and then w prepayment of principal, o
(b) w» the rostoratum o roparr of the damaged Property. Any applicabion of the proecals W the prnwaipal shall aot extend
or posgpone ke doe daie of the monthly payments which are referres w in pasagraph 2, 4 change the amount of sixh
Payments. Ay cacess insurance proceeds over 23 amount reyuired o pay all outdandmp widchiodness under the Note
and this Scvurity Invrisment shall be pand o ¢ enlity kegally entiticd thereto.

In the event of Jureclosure of thre Securty Instrument or other transfer of tde w the Propety 8.1 extinguishes the
indebiadnes., all agh titic and micnst of Bormower ie and ¢ insurance pulicies in foroe shall pass 2 1 nurchaser,

$. Cdccmpancy. Preservation. Maintenance and Protection of the Propeity: Borrower's Laza Application:
Leascholds, Borruwer shall oecupy, establish, and use the Property as Corruwer™s princpal residence within sixty days
after the cxacuten of thes Sccurity Instrument {or within sixty days of a later sale or transicr of the Propaty; and shall
coatimue W occupy the Property as Bormower's prncipal residence for al kast one year afwer the date ol occupaticy,
uniess Lender determines that requirement sl cause undue handship for Borrower, or unless exicnuating circumstances
cxist which are beyond Borrower's contrul. Borrower shall notify Lender of any exicnuating circumstances. Borrower
shall not commut waste or desuuy. damage or substantially change the Property or atlow the Property o deteriorate,
rezvenable wear and war exeepted. Lender may inspect the Property if the Property is vacant or abandoned or the koan is
in defawlt. Lender may iake mpwnable aem w protect wwd proserve such vacamt o abandoned  Property.
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CASE #: 111318577377 LOAN §: 6316584

Burrower shall alwe be an defasht o Bormower, durmng the S-an applacatsn prxow. gave macrally fale of mxcursic
nfonation or SaRnts W Lender (of Taked W provids Loodor with any maenal nlomate) n connocton with the
hoan cvidenvad by the Note., moloding. bt et bmmed s, reprowniatads amsorming Bosmower's mvegancy of the
Property as o priocpal residenee. 1 this Sacurty Intnument s on 2 kanchold. Barnrer <hall comply with the
provisions af the kease. [0 Bomowar aquns o Uthe 10 e Propenty. e kochokd and foc ttle all aot he mongad
unless Lender agrees tr the merger @ wrtmg.

¢. Condemnation. The procecds of any award or clam fur damage. deat of onsaganial, i conpocinon with
any condemnation or other kg of any man of the Property. or for amveyanee i plave of conderenation. are horeh:
asugncd and shall be pad to Lender W the cxient of the Tul amount of she sdchiainens tha nomams sapad under the
Nowe and this Sccunty Instrument. Lender <hall apply such prancods w0 the roductnn of the mdebamas under the Note
and this Security lstrument, fint w any delinquent amounts appind o the orkr Fosadod 0 ragraph 3, and then
prepayment of prinipal. Any applicais of the proveeds b the princpal shall nt cxwnd o potpone the dixe date of the
monihily payments, whr.h are relerred 10 n paragraph 2, or change the amount of ssch puymetits, Any cacess procecds
0vor an amount reyguinit ¥ ray all outstnding indebledness under the Mol and this Sacunty Instrument <hal! be pasd ©
the cauty legally entthed thergpe

7. Charges 10 Borrowe. and Protection of Lender's Rights in the Property. Rorrower shall pay all
govemnmental or mumeipal charucs, Tines and impositions that are not included 10 paragraph 2. Borrower shall pay these
obligatons ot ume dirccy 0 the eruty which is owed the payment. I failure W pay woukd advencly aftect Lender's
ingerest 10 the Property, upon Lendcr s royquest Borrewer shall prompily furnish e Lefier receipts evidencing these
payments.

IT Bormwer fails 10 make these payments or'the payments raqutred by paragraph 2, or tarls W perform any other
covenants and agreements contamed in this Sceutity’ Fatrument, of there iy a kegal procecding that may significantly
affect Lender's rights in the Propenty (such as a procecding in hankrupicy, for condemnation of & caforee laws or
regulsbons), then Lender may do and pay whatcves is nec sy o prowet the value of the Propenty and Lander's rights
in the Property, including payment of taxes, kavand insurance 72 other items mentnmed i paragraph 2

Any amuounts disbursed by Lender under this paragraphi <nafil become an addional debt of Bummower and by
~wwured by this Scunity Instrument. These amounts shalt bear interat from the date of debunement., at the Now raic,
and af the opton of Lender, shall be immediately due and payable.

Bormower shall promptly discharge any hen which kas pronty ove this Sacunty Instrument sniless Bormwer: ()
agroes m witing to the payment of the obligation secured by the lich m @ manacs aceeplable 1 Lender: (b) contens n
poed futh the Dien by, or defends againsi enforcement of the hen in, legal proccegiogs which in the Lender's opmion
operae W prevent de enforeement ot the bien; oe (0) sovsres Tram the holder of e Gen an agreement satisfn kwy W
Lender subordinating the 1ien © this Sceunty Instrument. U Lerder determines that any irart of the Property is subjert w
d I which may agan prionty over thes Scounty Instrument, Lender may give Borrowe: o inouce identifying the hen,
Borruwr shall satisly the lica or b one or more of the actioas et forth above withan 10 days of the giving of notice.

8, Fees, Lender may colfet fees and changes authonsad by the Seorctary.

9. Grownds fur Accelerution «f Debt.

(@) Defanit. Lendor may, except 2 lumited by regulaions souad by the Secretary, in the Gase of paymeat
defaeiis, naquine immediate payment in full of aff sums soeured by this Sceynty Instrument of;
(1) Burrower defaults by failing o pay i ful) any swwonthly payment reguired by this Sccurity Instrument
prioe by of o the doc date of the next monthly payment, or
{u) Borruwer defauks by tatling, foc @ period of thirty days, i perfoan any other abligaoons contined o
this Sevunity Instrunent.
(0] Nale Without Credit Apprinal. Lender shalk, of permitted by applicable law (ncluding Sectan H3(d) of
the Garm-St Germamn Depsttony Institutions Act of 1982, 12 US.C. 1701 3(d)) and with the pruoe approval of
the Scuretary. reyuire immaiote payment in (il of alf sums sceund by this Scounity Instnament of:
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i- CASE #: 111318577377 LOAN #: 5316584
Lt {1 All or part of the Property. or a bencficial interest in a trust owming all or part of e Property. is sold or
. othcrwise transterred (uther than by devise or desceny, and
: (1) The Propenty is nut occupiod by the purchaser or grantee as his or her principal sesidence, or the

purchaser or grasice does so oceupy the Zioperiy but his or her credit has nit been approved in accordance
with the requirements of the Scorctary.
(¢} No Waiver, If circumstances occur that wouid permit Lender to reguire smmdiate payment w fulf, but
Lender docs not requine such payments, Lender ducs not waive its righis with respect o subaspuen? events,
(d} Regulations of HUD Secretary. In many cirvumstances sogulations ssoed by the Seonctary weil lumat
Lender’s aghis, i the case of paymest defaubts, w roguire immedoate payrent i Oell and forockee o not pad.
This Secnrity Instrument does noi authorize accckeraiion or foreckwure of not porantied by regulations of
Saretury
te) Mortgage Not Insured. Bormuwer agrees that 1f ths Sacunty Indrument and the Not are not actermmed w
be chigible foriraurance under the Nationz! Housing Act within A doys from the date herond, Lender may, at
Hs opton, reguic anmediate payment m Tull of all sems seeurcd by thes Saenty strument. A wntlen
statement of any avthewed agent of the Secrctary dated subsequent W 60 days irom the dase hereof . dechining
w msure s Scourity’ Pestroment and the Noke, all e deomed conchnave prwt of ~ch inclnabiiny,
Notwithstanding the forcgows, this optin may not be exervised by Lerder when the unavatlability of
wnsuranee s solely due W Lond:: "« aalure W nomit 2 mocigage insarance premium to the Savretary,

10. Reinstatement. Borrowar has 3 nghtas be remtotod of Lesider has reguired immedeste payment i Tull becaose
of Bormower's lalure o oy an amount dec s the Note or this Sccunity Instrument. Thas rigint applics cven after
foreciusure provecdings are sstiated. To rems'a she Sceunity Instrument. Borruwer shall erder in a lump sum alt
amounts required i bong Bosrower's acoount cureeig dncfuding. o the extent they are obhigations of Bormower under
this Sceumy Invrument. foryknure ane and reasomable and  customary attomncys” ey and expenses properly
awwiated with the tonchsure paocaadine. Upon reindtateraent by Borrower, this Sceunty Instrument and the
vbligabons that it scuunes shall reman m offect as if Lender nad ot reguired immediate payment in full, However,
Lender is not required o pommit reanstatement if: (1) Lender s pccepled reinstatenent alter the commencement of
toreclosure paxieedings wathin two years immediately precadmg he commencement of a curent foreghosune
proceeding, () reinstatement will proviude foreclosure on different gaonnds sn the fature, of () reinstatement will
adversely affect the pnonity of the hien created by Uis Secunty Instrumene,

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ume of payment or
modification of amoerszatoen of the sums sceured by this Sccunty snstrument grosiwd by Lender o any successor in
interest of Borruwer shall not operate W relcase the lability of the original Bormuwer o7 Bomuwer's successor in interest
Lender shall not be required w commence proveedings 2gainst any succesor i antere:t or.refuse W extend time fon
payment or otherwise mudify amortizator of the sums sauused by this Sceurity Instrument by feanm of any demand
made by the onginal Borrower or Bormiwer”s successuns in interest. Any forbearance by Lender in oxeecising any rght
ur remedy shall net be a waiver of or preclude the exercise of any night or remedy.

12 Successors and Assigas Bound; Lomt and Several Liability: Co-Signers. The cuvemanrts any agrooments of
this Sceurity Enstrument shall bind and henehit the successors and assigns of Lender and Bormower, svbisct o the
provisions ol paragraph Y(b). Borruwer's covenants and agreements shall be point and several, Any Bomower who
cuigms ey Secunty Instrument but docs not exccute the Noter (a) o aesignng. this Secunity Instrument only @
muwtgage, grant and corvey that Borrower's inicrest in the Property under the lerms of this Secunty Instrument; () is
mt poronatly obligated 1 pay the sums seeurcd by this Sceunty instrument: ad (¢) agroes ti Lender and any other
Bormiwer may agroe w extend, moduy. torbear o make any acoommodasons with regand w0 the wrms of s Sceunty
Instrument o7 the Now without that Bosrower's ponsent

1
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CASE #: 111318577377 LOAN #: 6316584

13. Notices. Any nutice W Borruwer provided for in this Sccunity Instrument shall be given by delivering it or by
mading ot by fird claw mail unless appliczbie law royuines use of another method. The notice shall be dincted i the
Property Address or .ny other address Borruwer designates by notice to Leader. Any autice W Lender shall be gizen by
fing class marl wy Lender's address stated herein or any address Lender desigrles by aotice & Borrower, Any notice
provided for in thus Scewrity Instrument shall b deemed w have been given w Borrower of Lender when given as
pruvided in this paragraph.

4. Governing Law; Severability. Taws Sccurity Instrument shall be governed by Federal law and the law of the
jursdicuon in which the Property 1s located. In the cvent that any provision o clause of this Security Instrument or the
Nute conflicis with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given cffect without the conflicling provision, Tu this cnd the provisiuis of this Sceunty Instrument and
the Notwe are dosand to be severble,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Instrument.

6. Hazardous Sabstances. Burrowcr shall not cause or permit the prosence, use, deposal, storage, o rehsse of
any Hivardous Substzrces on or an the Property. Borrower shall not do, nor allow anyonc cise W do, anything afferung
the Property that o in violeo ol any Environmental Law. The proceding two sentences shall not apply to the presense,
use, or storage on the Property of small quantiies of Hazardous Substances that are generally recognined 0 be
appropnate o nermal residentinl 2<s and (0 maintenance of the Property.

Borruwer shall promptly give Leswicr-wiilten notice of any mvestigation, claim, demand, Liwsuit of other acton by
any ¢ vernmental or repulalory ageney of orivale party mvolving the Property and any Hevardous Substance or
Envirvamentil Law of which Borrower has actuad knowledge. If Borruwes kams, or s noulicd by anv govemnmental or
regulatory authority, that any removal or oy emediason of any Hazardous Substunces affecting the Property is
necessary, Borruwer shall prompuy take al! necessary minedial actions in avoedancy with Enviroamental Law,

As wsed ;s paragraph 16, “Hazardous Suosiances” v those substances delined as tixie or hazandoes
substances by Environmental Law and the following subrancus: gasulme, koerosene, other flammable or thxic petroleum
products, weic pesucedes and Bethiides, volatle solveni: mawraly contaming asbosios or  fomialdehyde. and
radicactive matcnals. As used in this paragraph 16, "Envivamental Law”™ means fedoral laws and laws of the
jurisdwtion where the Property is locatcd tat relate 1 healis, safciy o sviroamental protection.

NON-UNIFORM COVENANTS, Burrower aind Lender further covenan: and acnee as follows:

17. Assignment of Rents. Borrower unconditionally asigns and Guns ers w. Lender all the rents and revenues of
the Pruperty. Bormower authorizes Lender or Lender's agents w collont the renrs 2 revenues and hercby directs cach
icnant of the Propenty 1o pay the renis w Lender or Lender's agents. Hewever, poios 2 Lender's notice % Bormower of
Borruwer's dreach of any cuvenant of agreement in the Sceurity Instrument, Bormreves iiaali collect and seceive all rents
and revenues of the Property as wrustoe for e benefit of Leader and Borrower. This assisisacnt of rents constitutes an
absolute assignment and not an assignment for additiona) scourity only.

IT Lender gives notice of bezach to Borrowers (a) ali rents recetved by Borrower shall b acid by Bomuwer as
trustee tor benefit o Leader unly, W be applicd to the sums scoured by the Sceurity Instrument: /o> Lender shall be
entitied to collect and receive all of the rents of the Properiy: and (¢) cach tenant of the Property shall pay all rents duc
and unpaid 1) Lender or Lender’s agent on Lender’s writien demand Lo the icnant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrvising its nghis under this paragraph 17,

Lender shall not be reyuired 1 enter upon, take contsol of o maintain the Property before or afwer giving, notice of
breach w Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
apphaaon of rents shall rot cure or waive any default or invalidate any other rigin or remedy of Lender. This
assignment of rents of the Propenty shall icrmirate when the debt sceured by the Secunty Instrument s paid in full.
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CASE #: 1L13185773717 LOAN #: 6316584

18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclnse this Security Instrument by judicial proceeding. Lender shall be entithd to collect all expetses incurred
in pursuing the remedies provided in this paragraph 18, incfoding, but not Gmited to, rexsonable attorneys® fees
and costs of title evidence.

IT the Lender's interest in this Security Instrument is held by the Secreisry and the Secretary regsices
immediate payment in full under Paragraph 9. the Stcretary may invoke the nenjuticial power of sale providsd
in the Ningle Family Mortgage Foreclosure Act of 1933 ("Act™) (12 US.C. 3751 e seq) by roquesting a
foreciosure commissioner designated uwnder the Act tv commeace forecksure and to sell the Property as
prinvided in thie Act. Nothing in the preceding senience shall deprive the Secretury of any rights otherwise
aviilable to u Lender under this Paragraph 18 or applicable law.

L O S Fnl R

19. Release. Spon payment of alf sums sceured by this Sceurity Iestrument. Lender shall reksne thes Scxunty
Insursment without ¢ty g2 w Borrower. Borrower shatl pay any recordation costs,

20. Waiver of Homestew’. Borruwer waives all right of homestead cxemption i the Propenty.

21, Riders to this Security Insirvmaat. If one o more ndens ac cxccuted by Bomawer and rocorded wycether
with this Sceunty Instrument, the covename-of cach such nder shall be meorporawd ity and <halt amend and
supplement the covenants and agreements f this Sceurity Instrument a of the riderts) were a pant of this Sccunty
Instrurment, [Cheek applicable boa(es)].

] Condominium Rider ] Grawmg Equity Ruder (x’ Other [speuilyi
() Ptanncd Unmit Development Rider (] Graduarid Poyment Rider ~ ADJUSTABLE RATE RIDER
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CASE #: [L1318577377 LOAN #: 6316584
BY SIGNING BELOW. Bormowcr accepls and agrecs W the terms contamed iR this Sccunty Insuument and in any
rider{st cacuted by Bomower and recurded with it

Witnesws:
. ™
(Dpsorseaicn P
— — 1.-'2/7"((!_/@ ) 2. LB Nl (Scal)
CARHE" VILLALOVOS JRomrower
| ”~
- — ot T —{Secah
MARY VILLAKOVOS Hommet
(Scab
-Hurromer
'S¢
Hurrumcr
)

County s

NTATE %LLIN()I. ' C
I AN “2]&&6*  a oty Pablic in and for i county and s do hrchy cerbly

o g onemer VEo0esed | G Aunimecviegy, Wommey
ang Mm@ Ul eory On aunmnanusdh Women

, personally known W me w b Gas e persun(s; whuse name(s)

subseribed W the forcgoing instrument, appc befure me this day in person, and acknow!atped tat m ,i\
signed and delivered the sud instrument as ) froc and voluntary at, for the wasand purpe therein

set forthu

Gtven under my hand and official scal. this “‘ﬁh. day of é;b[u,ko.uéf i (O\-7
My Commission Expircs: (@

. \nié E ti \

N w

"OFFICIAL SEAL" Notary Puhlic
J SCHILKE SN—’

NOTARY PUBLI
Y CONMSSON DPRES 4350
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WHEN RECORDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LDANS INC.

MSN SV-79/ DUCUMENT
CONTROL DEFT, PARCEL ID #:
P.O. BOX 10266 19 11 306 033
VAN NUYS, CA 91410-0255 Prepared by:
T. SHA¥
LOAN #: 6316584
ESCROW/CLOSING #:
970151 . _
B - | ¥AACASENO. =
| “[L1212577377

L

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7th dayoi February 1987,
and 15 incorporated into and shall be deemed to amend and supplement tie Mortguge, Deed of

Trust or Security Deed (“Security Instrument”) of the same daie given by the undersigned

Pagetotd FHA Moltistate ARV Ptor - 1095,
@eé 591U 15606:  CHL (11:96) VME MORTGAGE FOANS (8001521 7291 s
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CASE #: 111318577377 _ LOAN #: 6316584

{"Borrower") to secure Borrower's Note {"Note™) 10

PRIMERA MORTGAGE COMPANY OF ITLLINOIS

(the "Lenae:”) of the same date and covering the preperty described in the Security Instrument
and located ut:
5115 SO. LAWSGNDALE AVENUE
CHICAGO IL, GCcG32-
{Properiy Address)

THE NOTE' /CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THC  NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERCST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINI! RATE THE BC::ROWER MUST PAY.

ADDITIONAL COVENANTS. li-2ddition to the covenants and agreements made in
the Sevurnty Instrument. Borrower and Lender further covenant and agree as fuiiows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date ‘

The interest rate may chinge on the fir day of Apr ! . 1998 . and on that day of
cuach sucveeding year. "Change Date” means each daie/ on which the interest rate could
change.

(B) The Index

Beginning with the firzt Change Date, the interest rate will be d:sed on an Index. “Index”
means the weekly average yield on United States Treasury Secunties adjusted 10 a constant
matunity of one year, as made available by the Federal Reserve Board. "Crrment Index” means
the most recent Index figure available 30 days before the Change Dute. If the Index (as
defined above) is no longer available, Lender will use as a new Index any mdex [)I'E'.\'Ci"lbtd by
the Secretary. As used in this Rider, “Secretary means the Secretary of Housirg wnd Urban
Development or his or her designee.” Lender will give Borrower notice of the new.ind=x.

(C) Calculation of Interest Rate Changes

Before each Chunge Date. Lender will calculate a new interest site by adding a masgin of
TWO & THREE-QUARTERS percentage point(s) (  2.750 %) to the Currem
Index and rounding the sum to the nearest one-eighth of one perventage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the
new interest rate until the next Change Date, s

Imllalsd‘ /

/%
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CASE {#: 111318577377 LOAN #: 6316584

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (1.0%) on any single Change Date. The interesi rate will never be moie than five
percentage ooints (5.0% ) higher or lower than the initiz! interest rute. as stated in paragraph 2
of the Note.

(E) Calcuation of Payment Change

If the intersst pate changes on 3 Change Date. Lender will celeulate the amount of
monthly payment ¢f principal and interest which would be necessary to repay the unpaid
principal balance in {ul' ot the Maturity Date at the new interest rate through substantially
eyual payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there hud been no default in payment on the
Note, reduced by the amount o1 any prepayments to principal. The result of this calculation
will be the amount of the new mcnthly payment of principz] and interest.

{F) Notice of Changes

Lender will give notice to Bomuwer of any change in the interest rate and monthly
payment amount. The notice must be give:: at least 25 days before the new monthly paymen
amount is due, and must set forth (i) the dute i the notice, (it) the Change Date. (1ii) the old
interest rate, (iv) the new interest rate, {v) the new-menthly payment amount. (vi) the Current
Index and the date it was published, (vii) the mietoad of calculating the change in monthly
pavment amount. and (viii) uny other information whicl: may be required by luw from time 1o
time.

(() Effective Date of Changes

A new interest rate caleulated in accordance with paragraphis (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall muke a payment in the new
monthly amount beginning on the first payment date which occun: at least 25 days after
Lender has given Borrower the notice of changes required by paragisnh (F) of this Rider.
Bomower shall have no obligation to pay any increase in the morthly, payment amount
calculated in accordance with paragraph (E) of this Rider for any paymens date occurring less
than 25 duys after Lender has given the required notice. If the monthly payrnent amount
calculated in accordance with parugraph (E) of this Rider decreased, but Lender {a¥led to give
timely notice of the decrease and Borrower made any monthly payment amounts eiceeding
the payment amount which should have been stated in a timely notice, then Bormower liss the
option 1o either (1) demand the retum to Bomower of any excess payment, with iterest
thereon at the Note rate (a rute equal to the interest rate which should have been stated in a
timely notice). or (ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender’s obligation to retum any excess paymeyith
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CASE #: 111318577377 LOAN #: 6316584
interest on demand is not assignable even if the Note is otherwise assigned before the demand
for retum is made.

BY SIGMING BELOW. Borrower accepts and agrees to the termy and covenants
contained in this Adjustable Rate Rider.

Z, 3 &
_11222Aﬁaz:xasif%iz_ééﬁfﬂﬁtgf\ (Seal)
LLALOV S Borrowee

CARMEN V1!
/%

WM‘-—) V2. aeod (Seal)
HARY Vl gﬁ‘ﬁLOUOS . Rorrowet
Vi o _(Scaly
Hommer
e (Seal
Buvare et

Q% 591U wecer  CHL (11/98) Pagesata




-G IO P SRR LY 7Y SRR SIS, N2 N

UNOFFICIAL COPY -

IR W L FAPSRCTY o Bl L]




