= et 1 .
- ey - ¥ —
I [

UNOEEICIAL COPY

! » gt 3

g; 97101341

: SO AL

3 TEILTRAN 2T I 0T T anThe
' ‘ Bi0d ¥-97-101541

MMt TERIE
]

_f

ISpas v Ahore This Liae For Recutding Dasa)

MORTGAGE

THIS MORTG MGE L Socunn Instrument - 1 anen'on FEBRUARY 1, 1997 j/éﬂ
Pl ow teas ot SWILLIAM TAVIS AND LYNNE DAVIS /

PAYSAVER CREDIT UNION CBoemrewer 0 s Sceunts Instrenent 1 v -

which s crzaneed and exsing andet the Tavn or - TLLINCGIS - a9d whese sddiess o
4254 W LAKE ST MELROSE PARK, IL.INGIS 50160

PAYSAVER CREDIT UNION

SEVENTY FIVE THOUNSAND AND NO CENTS-— L Clsabao, Bomewer swgy Lender the prpgipad aon o

Dolfars it v % 75,000.00 b This debt i evvienad by Bomower « nute dated the saime date as this Secunny
Instrument « Note + which prsdes for monthiy pasmdats, at%-ghe tull debt. it not pad carher. due and payaeble on
This Secunts Instrusnient ~ecoss 1o Lender 1) the repasment of the debt evidenced
by the Nute, wath tnterest and dll renew sl extensions and modticaticis the Note_ (b1 the pusment of all other sums. with
interest. sdvanced under paragraph T 1o protect the sfunty of tins Se¢unny Instrument. and (01 the pertonmance of
Borrower s vovenants and azrevinents under this Sevunty Instrument and the %sote For this purpose. Borruwer does hereby
muAtgaze. srant and comvey to Lender the tollowing dewenbed property located in| ELIL_GROVE VILLAGE
' COOK  County. lthnons
LOT 29 IN BLOCK | IN ELK GROVE VILLAGE SECKION 19 BEILLG A SUEDIVICION
iN SECTION 36, TOWNSHIP 41 NORTH, RANGE 10! EAST OF THE THIRD PRI:CITAL
MERIDIAN IN COOK COUNTY, ILLINOIS, ACCORDIFG TO PLAT THEREOF, RECORIING
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON AUGUST 6, 1973 AS

DOCUMENT NUMBER 22 426 695. t
N
2.,
TAX 1.D.# 07-36-412-023 ' “erllag
\
I
¢+
which hus the siiiess of 1386 MITCHELL TR ELK GROVE VILLAGE
'Stecet| Ui
lhno 60612 U Property Address™):
Pt
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TOGETHER WITH 4}t the imprureinemsdaras dfter erected on the propeny. and adl casements. appu ‘
and fisrures now ur hereafier 3 part of the ¢ Al seplovements and sdditions shall abwo be conered by this Security

Imtrument. All ol the foregomg 1 refermed to in this Secunts Instrument us the “Propeny *

BORROWER COVENANTS that Bumower i Lawlully seied of the estuty hereby vonseved and has the right o
mongage. grant and comey the Property and that the Property is uncncumbercd. evcepr Tor encumbrances of record,
Bormower warrants and will detend penerally the titke to the Property st ol (lams and demands, subject 1o any
encunsbrances of revord

THIS SECURITY INSTRUMENT combises uniform covenamts for nativnad wse and pon-umionn covenants woth
lamited vanavons by jursdichon o combluie a uniform weurity nstrnent conerire dcal property

UNIFORM COVEN ANTS Borrower and Lenter cen enant g agree as Jolheas

1. Puyment of Principa) and Interest; Prepasment and Late Charges. Borowcr shall prompily pas when due the
panupai of and interest on the debt evidenced by the Note and any prepay ment and lute churees due undet the Nete

= Funds for Taves and Insurance. Subject to upplicable Jaw vr 100 whtien waner by Lender. Burruwer shall pus
10 Lunder on the dov monthly payments are due under the Note. unal the Note 1 pasd an tull 3t sum U Funds”) for {a) yearly
aves and asevitieris which may atkun pnomty vver this Security Istrument as o licn on the Pruperty: (b yearly leasehold
paymeats or ground ents on the Property, of any: (o) yearly hazard o propeny insurance premiums, «d) yearly flood
In-uranve premiums il uny. 103 searh mongage inurince premuume, o any. and any <umte puyubie by Borrower 10
Lender. i accondun-wids the provesuns of paragraph 8. 1n fiey ol the pavment of morgage inurance premiums, Thewe
ems are calked “Escros-Yiean, ™ Lender may. 3t any time. collect undf hold Funds 1n an atmunt ot to evceed the maximum
amount i lendet for 4 tedemln ‘celated mortgage loan may require for Bormower' ewgrew account under the federal Real
Evate Setbement Procedures ACLan 1974 av amended from time to e, 12 USC 4 2601 o sey. t"RESFA™). unless another
kaw that applies 1o the Funds sets o iaset amount 1w, Lender may. atam time. collect and hoid Funds in an amount ot to
evveed the levser anount Lender mas ratmate the amount of Funds due on the baus of vurrenl duta and reasonable etimates
of waperditures of future Excrow liems o0 pinerwise in accordance wih apphicably Low

The Funds half be held in an insttation s hose deposits are gnsured by g federal agency. imstumentality. or entity
tncluding Lender. of Leader i such an nstrctiontor in any Federal Home Loun Banh 1ender <hall appiy the Fuads to pay
the Ecrow Jems. Lender may not charge Borwir for holding ad appiving the Funds, annudlly asalyzing the escrow
account. o venfying the Ewrom Tiems. unlens Leader pays Borroaer interest on the Funds and applicable law permits
Lender w0 make such a charge However. Lender may faqire Borruser 1 pay o one-timie charye lor an independent real
culate Lk reporting ke usd by Lender i comnection it tos lean, unless applicable Liw provides othervine Unless an
ASrement is miade of applable kiw sequares interest 1o be par, Lender shall nut b regusred i 1oy Bomower any uwerent or
cumnzs un the Funds Bomrower and Lender nuy agree in waatines Mowerer. that interest shal be pawl on the Funds  Lender
shall prne to Botrower, without chargy. un anaual sccounting ot the ¥undv. chowang credits and debats 10 the Funds and the
purpine for which coch debit 1o the Funds was mude The Funds o Mhidscd o wdditnnal secunis for alt sutns secured by
this Mevuniy Instrunient

M the Fumds held by Lender cwead the anwoats permitted Jo benicld bs apphvable Juw. §ender shal) account 1o
Burrower fir the eviess Funds 1n svvotdunce with the toquirementy of apphcatle Lae 1t the ankvant of 1he funds held )3
Lender at any tie v not sutficient to pay the Ewron fiems when Bue. Lender i A= netity Bomower i wnung. and.
weh cae Bomower shalt pas b Lendet the amwount nevewNIny todiahe up the detiregy Bomower shall make up e
detivems it et than twche monthh pasmeats. ot Lender s sk disretion

Lpven poyment in tull of ol sumis wured by thes Mvunty Ingrument. Lender shall prosgady retund to Boriower any
Funds held by Lender 8. under paragiaph M1 Lender shali syquirgrar sell the Propenn. Fendos proor o the acguistion of
ste ot the Froperty <hall appls anmy Funds held by Lender a1 the inwe of dquisition ur sale av o onsdit agamst the sums
soLurnag by this Secunty instrunent J

L Appliation of Payments. Unkne apphicahle fuw provides utherwiswe ot payiments secenad v Lender under
pacszraphs | 2 3hall be gpplied tirst to amy Prepud ment charggs duc under the Note. second, 1o anwuiits payable under
paragraph 2, third te nferest due. fuurh, o prinapyd due, and lasg, l-‘lﬂ.\ Late charges due under the Noty,

4. Charges: Liens. Bumower shall pay all tses, avessmfenis. vharges, fines and imposions. stributable to the
Properts whah iwy anan pronty over this Secunty Instrument, ald lewehold payments or ground rents. if any. Borrower
shall pay these wbligations e the inanner provided i paragraph 2. d‘r # not pard i that nunner. Bomower shali pay them on
Uy diewtly to the peron owed payment. Borrower shall promptly fumnish 1o Lender all aotrces of amuounts (o be paxd under
th paragraph 11 Bomower makes thew pas ments dirautls, B(“T'O\*t‘f shall prompity tumish 10 Lender reveipis e wdencing
the payments

Bomow =g <hall prompily diwharpe any fien which hus prionaty over this Sevunty Instruiment unless Bomrow er (32 aerees
In wrting te the parment of the obligation secured by the e 10 3 manner acvepiabie 1o Lender. (b1 vontests i pood farh the
hen by, o detends againd enforcement of the ben i, legal proveedings which in the Lender < oprion operate 1o prevent the
eatorvement of the fien: or 161 secures trom the holder of the lien an agreement sitishactons o Lender subordingtg the hen 1o
thrs Secunty Inveament 1t Lender determnes that am part of the Property s whject 103 hen which may attn prionts over
Yis Securny Enstrument. Lender nay give Bomrower 4 notree dentilymy the lien Bortowet shall satisfs the fien or take one of
mure of the actions st forth above within 10 day s of the g ing of ponge

8. Hazied or Propecty Insurunce. Burtower shll keep the improtements sow vushing o heteatier erecied on the
Prispens imsused ugamst Joss by tire. havords ncluded within the term “eatended everapd” and any other hazards, including
floads or tlouding, tor which Lender reuires inwurance Thi insurance il be maminned 0 te amounts and
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for the penods that Lender tequines The insurance vamet providing the insutance ~hall he hnen by Peorower subpeat to
Lender ~ approsal which shall not he unieasonably withheld 11 Borrower fails to mantan voverage descnbed sbove Lender
may at Lender s aption. ebtain coverage o proteyt Lender s nghts in the Property tn sweordance with patagrsph ~

Al insurance policies and renewals shall be acaeplable o Lender and shall include o standard mongare dause Lender
shall have the nght to hold the polies and r::neuals"lt Lender requires. Borrower shall promptly 2ive te Lender ol reveipts
ot paid premignis and renewal notrees In the event o low, Borrower shall give pompl aotice to the inutanee cumet and
Lender Lender may mahe provt of loss it aot made promptly by Burruwer

Unle~s Lender and Bormower otherwine agree m wiang. insuranee proweeds shall be applicd to restouation 4 1epa ut
the Propenty damaged. # the restoration or repair o aonumicalls teasble und Lender « sawunty s nel lessatied 11 the
FNORION OF Tepalr 1s A0t evonomially teasble or Lender's secunty would be lesened. the insurame presceds shall be
applied to the sums sevured by thin Sevunty Insument. whether or not then Jue. with am excess paid 1o Bomowsr
Borrower ahandons the Properiy. or dues not anvwer within 2 days g netie from Lender that the insurance «anwt has
oltered 1o settle a claum. then Lender may vollect the msurance provevds Lender muy uwe the prowe w0 epait ot 1oty the
Property or to pay ~sums svuted by this Sevunty Instrument. whether of not then due The Wedae 0w willbeor when the
ROl e 1N 2INEN '

Unless Lender ard Bomower othertise agrée 1 waning, any appination ot proveeds to prncipal shall Lot vt o
postpone the due date it wonthly pay ments relerred o in parsgraphs 1and 2. chanze the amoont of the avitwnis ]
under paragraph 21 the Fropuny s acquited by Lender, Bomuwer « right T oy isutafce polivies abid Prses anitng
trom Jamage o the Propered i o the aequisition shall pass 1o Lender o the cutent ot the sume savuted Byt Seoany

3

R il =

ot 4'

Ionsttument immadiatels prcn e3pluguisition

6. Cccupanos. Preenation: Mdintenance and Protection of the Praperty: Borrower's | van Applnation:
Leaseholds. Burmower <hall cwsupy zaiablish, and uge the Propens s Botomer < panape, rosdene withupe st davs arter
the evecution of this Saoonn Instrument’and shall dontinud 1 ovcaps the Propas s He oower s panapal resaonee Tor ol
least une vew gl the Jee ol oaorpandy. unleps Lender olhennase aztevs an witea Abih cotent hail net b
unreasonably withheld aof anless COMCILINRE Crtuiinlanges $vist which e hevesnt Bertoeaer s comined Bemaewer shall net
dentrer, damage or inpaie the Propenty, dlow the Property 10 deterionate, of wstant waste en the Propens Botrower B
be i Jetault 1f any loptentute action of proceeding, Lhethet el oor viaminal, 1~ hecart that in Lendet s posad Luth judgment
could resalt m forviute of the Property or othetfwise: maienally atipan the den vreated By this Sacuets Jastrumint of
Lender s sevunts et Bomower may cure such adefaiiand reinslale 3 pron whed 1 parazraph I8 by cauan; the soton
ot proveeding o be dismssed with g rubag that. 1n Lender s praxd tath determinaiion prexludes tartature o thy Bontower s
interest n the Propwrty or ather matenal impurmept of the lien crcated By this Seouni Instrutient of Lender v seaanty
interest Bormower shall dise be i detault it Berrowdr, during the tdn application provess fane materrally 1ol v urate
AAformaton of statements T Lender 1or faled w previde Lender wid #ny matenal istonmation) st conne. iva uh the hoan
evidenved by the Note, including, bt aut imited 1o, representauons cuierming Borrower ~ occunaney ot the Propenty av g
prncipal residence 1t this Sceunty fnstrument is on a leasehold. Bomrowed il comphy with all the provisons of the kease 1
Bomever auguies fee title o the Properts. the ieasebold and the tee ttle ~hatbaot meree unles- Lender aprees to the menger
0 wnuny :
7. Protection of Lender's Rights in the Property. [t Borower faily to rertonti the covenants and agreements
contuned m this Scecunty nsrument. o there s & legal proceeding that may vprateantly attect Leader ~ nghts in the
Property tsuch o~ a proceeding in banhrupicy. probaje, for condernnation or fortesture o oeatorce 1aws of rezuiatons, then
Lender muy do ad pas fof whatever is aecenan, 1o protect the vabue ot the Propery’ arid-Leader ~ nights i the Property
Lendet ~ actionis may include paving any sums secuped by 3 lien which Bas pronty over this Secunty Instruinens sppeanng
In court, paving reawnuble atomey s fees and entenng on the Property o made repars Alhourh Lender ma ahe atton
under this parsgraph 7. Lendsr does not have 10 do w.

Any amounts dishured by Lender under tied paragraph 7 shall fevome addiienal Jeht ot Woipiwer sovuted by this
Secunty Instrument Unless Borruwer and Lender : 10 other ferms of pay ment, these amounts shali bz intetest trom the
date of disbunement at the Note rate and shall be payable. with interext upon notie trom Lender w Bodramer reguesting
pasment )
8.  Mortgage Imurance. ! [ onder roquirdd mortgage insurance ds 3 conditen of nakany the kun wvoned by tns
Sevunty [nstrument. Bormower shall pay the prempums required to mantain the mortzage IAsURance 10 cite 10 dorany
feasn. e MOMALIPe IMMURIG Lo erage réquired by Lender lapaes or ceases 1o beon cltod Bortower -hall pay the
premiums required o eblamn coverage .ubstantially equivakent o the songage msurar.c proviousiy n o vt
whstantially equnslent 1 the vest 1o Bomower of the morgags ithutdier previausiv in et teem an altermate smonzace
insurer apprevad by Dender It aubsntially equin alent MOMEAEe INUracy Joterdgd o it avarlable Borrower shall pay
fondes cack peentht g o gn Do tweltth of the vearly mortgage imuramee fredvum heing paid by Bomeaer when the
LT C i ooy lapss L ced e hesn eHat Lender will acvepl. uae and retan these Pubiiments as livs teseree i fieu
O MefZare msgtafue Foss fowtie pavments gy no longer ne required. at the optien o Fender at mietzagse ttame
coneraze nim the aaweunt ond et the pered that Lendet reguiren provded by an nsurer approsed by Londor 2 Pecotties
gvarlable and s ohtgined Bettewer shall o the premisine required o masnLun inengagd Nurdie In Ctlect o v prenadu o
Jons reserre untt the guitenicit Tor nofage insgnnee ends i sveordance with any wrpten ggrevient heaeen Forower
and | ender or applis able faw

¥ Inspection. [ omder o s agent Ml Mahe reasonable cntnes upon and nspeieas of the Proper 1 emdet -huil
pive Bormonet nottee dt the e ot post foan nspection spectiy ing reasonable Cause fot the napection
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10. Coademaation. The proceeds of any award or claim for damcpes. direct of consequential. in connection with
amy condemnation or other tabing of an) pan of the Pruperty. or fr comeyance in hicu of condemnanon, are hereby
avagned and shall b paid to Lender. -.

In the event of a total wking of the Property. the proceeds shall be applied 1 the sums secured by this Secumty
Instrument. whether or not then due. with any excess pad to Borrower In the event of a partial taxing of the Property in
which the farr market value of the Property immediately before the takang i equal to or preater than the amount of the sums
sevured by this Secunty Instrument immediately before the taking. unkess Bomuwer and Lender otherwise agree i wrting.
the sums secured by this Secunty Instrument <hall be reduced by the amount of the proceeds multiphied by the followmng
fraction: 1a) the total amount of the sums secured immechately before the whing. divided by 1hy the fair market value of the
Properts irmediaels before the wking. Any balance «hall be pad o Borower In the event of u purtial taking of the
Prcperty in which the far market value of the Property immediaiely betore the tahing 1 Joss than the amount of the sum
secured immediately before the taking. unless Borrower and Lender stherwne asgree in wnttng or uniess spphcable law
oiberwise provides. the procesds shali be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Property s sbandoned by Borrower. or if. after notice by Lender 1o Bormower that the condemnor offers to make
an award or sette a i, for damages. Borrower fails to respond 10 Lender within 30 day « afier (he date the notwe is given,
Lender is authorized t0 cof'ct and apply the pruceeds. ar its option. esther 1o restoration or repair of the Property or to the
sums secured by this Secun.ty (rarument, whether or 1ot then due.

Unless Lender and Bonover otherwise agree in writing. any application of proveeds (0 prnoipal shull not extend or
postpone the due date of the mont).!; payments referred to n paragraphs | and 2 or chunge the amount of such pay ments.

1. Borrower Not Released; corbearsnce By Lender Not @ Waiver. Extension of the time for payment or
modification of amortizztion of the suis “ecured by this Security Instrumnent granted by Lendet 10 any successor i imterest
of Borrower shall not operate to release the iudility of the onginal Bogrower or Bormower' s successon in inierest. Lender
shall not be required 10 cominence procecdings Jganst any SUCCESsor in Interest of refuse to extend ume for pavment or
otherwise modify amortization of the sums se.urd by this Security ipstrument by reason of any demard made by the
oripinal Borrower or Borrower s successors in intcres. Any forbearance by Lender in exercmang any nght or remedy shall
not be a wain ¢r of o preciude the exercise of any night or-emedy. :

12. Soccessors and Assigns Pound; Joint and Severai Liability: Co-signers. The covenants and agreements of thus
Security Instrument shall bind and benefit the sucoessors ind assigns v Lender and Bormoacr, subject 1o the provisions of
paragraph 17 Borower's covenants and agreements shall be jorat and peveral. Any Borrower who co-ugns this Secunty
Instrument but does not execuie the Note: (a) is co-signing this d7curity {nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securiv/inrumment. (b2 v nut personaliy obhigated to pay the
sunts secured by this Secunty Instrument: and (¢) aprees that Lender aps any other Borrower niay agree to extend. modify,
torbear or make any accomunodations with regard 10 the werms of the-Secunty Invtrument or the Note without that
Bormrower's consent,

13. Loan Charges. If the loan secured by this Secunty Instrugient s whject 10 o law which sets maumum loan
charges. and that law t finally interpreted so that the interest or odher Judp charges Collectad o 10 de collected in connection
with the loan excerd the permutied limuts, then: (a1 any such Toan charge #hall be reducdd by the amount necesary 1o reduce
the charge to the permitted limut. and (h) any sums already cullevted lrurﬂ Borrower whitvenvended penmitted hmuts will be
retunded to Borrower Lender mas chuonat to make this refund by reducing the penopd owned under the Note or by mabang u
diect puyment to Borrower 1f a tefund reduves pnnaipal, the reduction g il be treated s o-purtal prepas ment withokt an
prepayment charge under the Note .

14. Nobees. Any notice to Borrower provided tor in thi Securgy Invtrument Jhall he wivep ov-delivenng 1t or by
muatling it by first class mail unkess applicable law requites use ol .muthcrk:cth-x] The notice shall be direited 1o the Propers
Address or any other address Borrower designates by notice tv Lender. Ak notwe tu Lender shall be praen by first clans maid
10 Lender’'s address stated heren or any other address Lender designaten iy nutice to Burrower Any notics provided fos 1a
this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provaded in this paragraph.

1S. Geverning Law; Severability. This Security Instrument shafl be governed by federal law and the law of the
Jurisdiction in which the Property 1 located. In the event that any provisien or clause of this Secuniy Instrument ur the Note
conflicts with applicable law. such conflict shall not atfect other pros mions ol this Secunts Instnument or the Note which cuan
be given effect without the conflicng provision. To this end the providans of this Secuniy Instrument and the Noke are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und ot this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If ull or any part of the Property or any interest
0 1t s sold of transferred (or if a beneficaal interest in Borower is sold or trunsferred and Bormower s not a nzfural peron)
without Lender’s prior written consent. Lender may. at ity option. require smmeduate payment in full of all sums secured by
ths Secunity Instrument Howeher. this oplion shall not be excrcived by Lender of exervise 1s prohibited by federal law a» of
the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borower nofide of aeveleration. The notie shall provids a penod of
0z less than 30 days from the date the nouce is delivered or mailed within which Bomrower must pay all sums secured by
Gus Security Instument If Borrower fails to pay these sums prior 1o the cypiration of this penod. Lender may imvoke any
rernedses perusied by this Secunty Instrument without further notice or demand on Burrower

18. Berrowrr's Right to Reimstate. If Borrower nicets certuin conditons, Bormower shall have the nght w have
<f.uecement of this Secunty Inarument discontinued at any ume prior (o the earhier of (a3 5 days (or such other penod as
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Jpplh.xr'lc Live may speaity tor remstatementy hetere ke of the !‘:.-pcm Pt oo am pougr ol ~ale contaned i this

) Snum) [nstrunent o0 o Cnin at g 1|hi".‘lll\‘nl coforane iy Scoorm Inagueen: Those yonditens e that Bomrower (0)

P s Lendee alb cums which then would be due under this Seaunts Snstrament e b "aote as 21 50 aceekeratios b oooorred.
thi cutes e detaule of v other cosenamts w agreerients o paas gl cvpntews aecmad an entorang this \uuru\
lasinent inddudig, but not lnted to ceasonable attneys W and dds faikes snf soton o Lenden oy easonably
TOYITY b dasury that 1he Jren of this Secatin Instrumen; Fender s snis m the Propusty ad dortcwer s obligaiiog o ag e
sits swested ™othee Seconny Instrment shall conpose unckanzed 1 pon seustaenent b Borewer, s Sevunn
Enstrianent and the obheations sevared heteby shail reean tully cecine s st ae sockeratem had aceumed However, this
nEht b estare shalf notapply i the case ot aceelersinn under parasraph 1°

19, Sale of Note: Change of Loan Senvicer. The Note or apartid interest i ahe Mate vopether with this Seconn
Instrutmnt oty Re sold one o tote s wathewt "mnr Aotwe to Bomower A sale iy el ma change e the e
chenaan a0 Do Seracet T that colledts awonthiy gmmcms due undet the Notg and thes Seounty In\ll‘umcnl There also
ey Noae o mede changes o the Loun Senvieer unselted 10 3 ale it tie Note 18 there s vhange ot the Loan Senvicer,
Bosrowar sl b 2iven wotten potive o1 the dhange s acetdunce wah parapiaph 13 above and appheable liw The aotce
Wali state e ot ond addeess of the new Loan Servieer and 1he gddoess 16 whieh Pvients should be made The netee wall
alv ot vy ctherdatomuanen tequired by apphicabs ¢ lan

0. Havardous Subarances. Bomower shall i caone o perint the preweine vse dispesal storage. of relesse ol g
Horcnhos Sebetatioes cefopan she Propeste B oo o bl net e e gl givve ne ohe b g amitfung eHevhng the
Proee i cunsadanar ol gaselesanmentad Do The procading =ae senter oos hall sl appls o the presette, us, of
stere e e Papen of smalliquaninies o Bhazandous Sumstinees 200 a0 pomeals e soand o e gppropiite o ool
tesaaential tes it ety itig Pt

Hovrowes s proaptle give Foadft netop g obain ocss e L Gemanad fsant o olliey aclion by any
Severurecslat o e oefaly 3Ry cF Prei Pachs svebving g 8Bepers and s Hhaeotds ue Sontanee of Eavinonmenta
Law o aRectt Bosttoneet fas agtial R ke, o 20 Hoer oo eatass oq noneatiod by amy sovcineetal v eenlatony suthonty
thar an romonal on sthier renediation o amvcHocdous Nabatan, altetite the Properte o anessann, Borroaer shall
premptis ke b mevessars omedial stens oty acgesange wath Linsteanmntat § an

Vvnnd i thes paaztaph 00 Hazwdeus Subagisies see those b tisees detined as a1 hazatdous substanges by
Encienmentd §aa and the teilowans ibstinges uu-il W botosene bt fhmmabic s e penoleum peducis, o
et tdos o ethnades, volatike selvents enavrials gomtarmirs asbwston on onmaldetinde and tadios e naterials As used
o s puratrapth 200 Fpvnoamental Law means fegerah bns agd Bene o) the juindiction whete the Properts s bocated that
redate 1o beadth, satety e environmental proteution

NON ENFORM COVENANTS Burower ang [ onder Tunther coterunt and agiev us tallows
2L Acevleration; Remedies. Lender shalt give notive to Borrarier prior to soceleration following Borrower's

brvach of any coverant or agreement in this \mnh Imstrument the! 5ot prier 1o accelecation under paragraph 17
unicss applicable taw provides otherwise). The natice shall specifs: 121 the defav't: th) the action required 10 cure the
default: r¢1 a date, not less than 30 days from tlje date the notice i given 1o Hoirwer. by which the defzult must be
cured: and (d1 that failure to cure the default on or beiure the date specified i tie cwtice may result in acceleration of
the sumy secured by this Security Instrument. foreclosure by judiciat proceeding and <ale of the Properts. The natice
shall further inform Borrower of the right 1o reinslate after acceleration and the right 2o asert in the fareclosure
prcveding the non-existence of a default ur any other defense nf Borrawer 1o acceleration and Toreclosure, If the
default is not cured on or before the date specified in the notice, Lender at it option may reqire immediate pavment
in full of all sums secured by this Security Instrunient without further demand and may Joratse this Serurity
Instrument by judicial proceeding. Lender shah be entitled to collect all expenses incurred in putsrine the remedies
provided in this paragraph 21, including. but not limited 1o, reasonable attorness’ fees and costs of titls evidence,

12 Release, (pon payiwent of all sums svured by th~ Sewurny Tostrument Lender “hall release tios Seeunty
Instrumient without charge o Bortower - Bortower shall pay any recordation costs

23 Waiver of Hontestead, Boron o wan ol reehtof hemesicod exampinen s the Propem

LTOTLG

T
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4. Riders to This Security Instrument. If vne o more rader are executed by Burrower and recorded together with
this Secunty Instrument, the cosenants and agreements of ¢uch such nder shall be incorporated 1nto and shall amend and
suppiement the covenants and agreements of this Secunty Instrument us of the nderis) were o pan of this Security Instrument,

[Cheek. applicable hotev))
: Adjustable Rate Rider i Condommum Ruder —_ 13 Famis Rider
:: Graduated Payment Rider : Plinned Uan Deyclopment Rider _— Biwechly Pavmens Rider
: Balloon Rider :: Rate Improvemens Ruder . Sevond Home Ruder

Otheni [specify}

BY SIGNING DELOW. Borrower Weepts and agrees 10 the terms and cos enants contined 10 pages | through 6 of thrs
Security Instrument =id 'n any nderis) executed by Borrower and recorded with it

~ Witnew Witness,
. e ¥ — —_—
LY , .
\QW____«S““ _ #QQQ';L(&W
WILLIAM M, DAVIS Brwset LYNSE 5 DAVIS ¢ ‘Bortoner
- . —— SN ———— {Seah)
Burriser . -Bormw er
]
—— o e e tSeah o Y. . e e {Seal)
r Burower -Borrower
STATE OF ILLINOIS. Coox oty

i. MARITZA DUARTE

i Noln Pobid i and tor sud county and Wfate,
dﬂ h"(ghl‘ ccn[f.\ [h.u mLIAH AND Lm DAVIS

oy SN nally keown oane 1o he the ame peronis whine nam v ARE
.',".' swbsribad 1o the hregamg mstounem, appeared Botory ine this day in person, and achnow ledyed that 2 DBy agned
;4 and debivered the <ad instruments + THEIR tree ard voluntan wt, tor the g and YU s therein et
Q tonh )
N
(o) Given under mA hand and ofictal sel. thi 18T FEBRUARY, 1997

My Commusion expirey:

SOFFICIAL SEAL®
MARITZA DUARTE
Netry Public, Stets of Siinols

i Bifminen s

w s -

Notars Publn,

| ‘\ume: PAYSAVER CREDIT DNTQN
| ) 4254 W LAKE ST
{Addre i mxosg PAR-K’ IL 60160

(Pute 60f 6 puges)

_—-—_—___——




