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MORTGAGE 17 )
THIS MORTAAZE ("Security Instrument”) is given on FEBRUARY 6 1997 W
The mortgagor is AQt 5L N, MAGSIN X INO. H B A F
(‘Borrowar). This Security ine*,cmant is given fo RESQURACE BANCSHARES MQRTGAGE GROUP. INC,
which !s organized and extsting u ider the faws of DELAWARE
and whose address is___ 7808 ~ARKIANE Rd., COLUMBIA §C 29223 (Lencer"),
Borrower owes Lender the principal aur =i Qng Hundrgd Thinty Five Thousand and 00/100
Dohars (U.S. § __135.000.00 . ). This debl is evidenced by Borrower's note dated the same date as this
Security instrurnent ["Note"), which provide. for monthly paymants, with tha full debt, if not paid eatlier, dus and payabta on
MARCH 1, 2027 ®) . This Security Instrumant sacuraa to Lender: (a) the repaymaent

of the debt evidenced by the Note, with interes), £nd eV ranewals, extensions and modifications of tha Nois; (b} the paymant
of ail other sums, with interest, advancad under pasajraph 7 to protect the security of this Security Inatrumaent; and {(c} the
performance of Borrowser's covenants and agreements undor this Security Instrumant ang the Note. For this purposs,
Borrower doss hereby mortgags, grant and caonvey to Lenaa ine lollowing described property located in

CO0K Couiity linois:

LOT 2IN BLOCK 3 IN GEORQGE C. HIELD'S CRAWFORD AVENUE SUEJU'VISION OF PART OF THE
SOUTHEAST FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 40 MCHTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

TAX 10 NC: 13-03-411-020-0000

06520126

which has the addrass of \ v CHICAGD T )
Il. [}
Hinols G048 ("Property Address’);
[£1p Code]
wzm-%égﬁiﬂ‘ﬂ .
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,f.‘ TOQETHER WITH all the improvemants now or hargalter arectsd on the proparty, and all easemenis, appurtenances,
:.j'_and fixturea now of haraatter a part of the propery. All replacemenis and additions shall also be coverad by this Security

Yinstrumaent. All of the loreQoing |s referred 1o In this Security Inatrument as the "Property”,

‘ BORROWER COVENANTS that Borrower i lawlully selsed of the astate hereby conveyed ang hag the right 10
{ Jmortigage, gram and convey the Property and that the Property Is unencumbared, except for encumbrances of record.
L',Borrowor warranis and will defend genarally tha title 10 the Property against ail claims and demands, subject to any en-
f, cumbrances of record.

x} THIS SECURITY INSTRUMENT combines uniform covenanta for national use ang non-unitorm covanants with limited
( 'lvarlallons by Jurlediction to constitula & uniform securlty instrument covering real proparty.

UNIFORM COVENANTS. Borrowar and Lendaer covenant and agrea as foliowa;

1. Payment of Principa! and Intereat; Prepayment and Late Charges.  Borrower shail promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prapayment and late charges dus undar the Note.

2 Funda for Taxes and naurance.  Subject to applicable law or to & wrltten walver by Lender, Borrower shali pay 10
Lender on the dav. monthly payments ara due uncer the Nole, unill the Note 18 pald in full, a sum ('Funds®) for: (a) yearly
taxes and assezamants which may attain priority over thia Securlty Instrumant as a lien on the Property; (&) yaarly leasehold
payments or grourd rants on the Property, If any; (¢) yearly hazard or proparty insurance pramiums, (d) yeary flood In-
surance premiums, If ary:-(g) yearly mortgage insurance pramiuma, if any; and (f) any sums payable by Borrowsr o Lender,
In accordance with the trn#zions of paragraph 8, in llsu of the payment of mertgage !nsurance premiums. These Itams are
calted "Escrow liams." Lanci=i rav. at any lime, collact and hold Funds in an amount not 10 exceed the maximum amount a
lander for a federally related mor.gage foan may require for Borrowar's escrow account under tho federal Real Estate
Settlement Procedures Act of 1574 as amended from time to time, 12 U.S.C. Section 2601 et seg ("‘RESPA'), uniess
another [aw thal applies to the Fundy sate a Iasser amount. If 30, Lender may, at any time, collect and hoid Funads in an
smount not to exceed the lesser amouni. Leadar may estimate the amount of Funds due on the baals of current data and
reasonable estimates of expenditures of futue Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institutior. w".ose deposits aro Insured by a tederal agency, Instrumaentality, or entily
(incluging Lender, it Lender Is such an Institution) ‘ar ' any Federal Home Loan Bank. Lender shall apply the Funds to pay
iha Escrow items. Lender may not charge Borrower or holding and applying the Funds, annually analyzing the sacrow
account, or veriying the Escrow ltems, uniess Lender piys Jorrower Interest on the Funds and applicable law permits
Lanciar to make such a charge. However, Lender may requiiz Sorrower to pay a one-time charge for an independent real
estate 1ax reporting service used by Lender in connection withiiria loan, unlesa appiicable law provides otherwise. Unless
an agreement is mace or applicable law requires interast 1o be per’, Lander shall not be required to pay Borrower any In-
teregt or earnings on the Funds. Borrower and Lender may agreeir wiiting, however, that Interest shall be pald on the
Funds. Lender shall give 1o Borrower, without charge, an annual accoLsqing of the Funds, showing credits and debits to
the Funds and the purposas for which each debit to the Funds was made. The Funds are pledged as additional securlty for
all sums secured by this Sacurity Instrument.

It ihe Funds held by Lendar excead the amounts permittad to be held by ap;icable law, Lender shall account to
Borrower for the excesa Funds in accordance with the requirements of applicable law !-tte amount of the Funds held by
Lender at any time is not suthcient to pay the Escrow ltems when due, Lender may so nciiy Borrower in writing, and, In
such case Borrower shall pay to Lender the amount nacessary to make up the deficlency. Puizower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discretion.

Upen payment in tull of all sums secured by this Security Instrument, Lender shall promptly rZiund lo Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o 'he acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait aQninst the sums
secured by this Security Instrumant.

3 Application of Payments,  Unless applicable law provides ctherwise, all payments recsived by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prapayment charges due under the Note; second, 1o amounta payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens.  Borrower shail pay all taxas, assessments, charges, fines and Impositions attributable to the
Proparty which may attain priority over this Security Instrumant, anc laasehaid payments or ground rents, if any. Borrower
shall pay these obligations In the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time direciiy to the person owed payment. Borrower shall promptly furnish to Lander all notices of amounis to be paid
under this paragraph. |t Barrower makes thase payments directly, Borrower shall promptly furnish to Lander receipts
gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secutlly Instrument unigss Borrower: (e}
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, agrees in writing to the payment of the obilgation secured by the lien in a manner acceptabie to Lender; (b) contests in
& good faith the llen by, or defends against enforcament of the lian in, legal proceedings which in the Lender's opinion
operate to prevent the anforcement of the llen; or (¢) secures from the holder of the lien an agreement satistactory to Lender
:1 subordinating the llsn to this Security instrument. It Lender determines that any par of the Property is subject to a lien
} which may attain priority over this Security Instrumont, Lender may give Borrower a notice identitying the ilen. Borrower
< shall satisty tha lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.
"3, 8. Hazard or Property Insurance.  Baorrower shail keep tha Improvements now existing or hereafier erected on the
L Property insured against (oss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
{}) Ing floods or flooding, for which Lendar requires insurance. This insurance shali be maintained In the amounts and for the
perioda that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. |t Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to prolect Lender's rights in the Property In accordance with paragraph 7.

Al insurance policies and renswals shall be acceptabie to Lender and shall Include a standard mortgage ciausa.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shail promptly give to Lender ail
receipts of palu premiuma and renawal notices. In the evant of Ioss, Borrower ahall give prompt notice 1o the Insurance car-
rier and Lender. .anssr may make prootf of ioss If not made promptly by Borrower.

Unless Lendar 472 Borrower otharwigse agree in writing, Insurance proceeds shall be applled to restoration or repair
of the Property damsguez, i the restoration or repair is economically leasible and Lender's security is not lessened. If the
restoration or repalr is not-aczinmically feasible or Lender's secuslly would be lessened, the insurance proceeds ahali be
applied to the sums secured 'y (his Sacurlty Instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower abandeons the Propeiiy, or dnes not answer within 30 days a notice from Lendar that the Insurance carrier has of-
fered to seitle a claim, then Lender ras; < lact the insurance proceeds. Lencer may use the proceeds to repair or restore
the Proparty or to pay sums secured by th'a ecurity instrument, whether or not then due. The 30-day perlod will begin
vhen the notice is glven.

Unless Lender and Borrower otherwiss a7raq in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments rsfe.rod to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property Is acquited by Len fer, Borrower's right 1o any Insurance policies and procesds rasulting
from darage to the Property prior to the acquisition shall past 10 Lender to the extent of the aums secured by this Security
Instrurnent Immediiataly prior to the acqulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Appiication; Leassholds.
Borrower shall occupy, esiabiish, and use the Proparty as Barrowz:'s arincipal residence within sixty deys after 1he exscu-
tion of this Security Instrument and shall continue o occupy 1he Propart as Borrower's principal residence for al least one
year afier the dete of occupancy, uniess Lender otherwise agrees ii writinz, which corasnt shall not be unreasonably
withheld, or uniesa extenuating circumstances exist which are beyond Bcrrower's conirel.  Borrowsr shall not desiroy,
damage of impair the Propery, allow the Property (o deterlorate, or commit waris 9n the Property. Borrower shall be in
defaull it any forfeiture action or proceeding, whether civil or ¢riminal, is begun thal !n i.«nder's good faith judgment could
result in forfellure of the Property or otherwise materlally impair the lien created by 1a Securlty Instrument or Lender's
securlty Interest. Borrower may cure such a defaull and reinstate, s provided In parag-ans 18, by causing thas action or
proceeding to be dismissad with a ruling that, in Lender's good faith determination, preciucies furteilure of ihe Borrower's in-
terest In the Property or other malerial Impairment of \he lien created by this Securlly Insuuriei of Lender's security
interest. Borrower ahali also be in default It Borrowsr, during the loan application process, gave -a».arlally faise or inac-
curate infarmation or atalemanta to Lender (or falled 10 provide Lender with any maledlal Information) i cunnection with the
loan evidenced by the Note, Including, but not iimited to, representations concerning Borrower's occupar.cy of the Property
& o principal residence. |t this Security Instrument s on a leasehold, Borrgwer shall comply with ali the provisions of the
Iease. If Borrower acquires fee litle to the Properly, the leasehold and the fee litle shail not merge uniess Lender agrees to
tha marger in writing.

7. Protection of Lander's Rights in the Property. I Borrowar falls to perform the covenants and agresmants con-
tained in this Securlty Instrumant, or there Is & legal proceeding that may significanlly alfect Lander's rights in the Property
{auch as a proceeding In bankruptcy, probats, for condemnation or lorfelture or to enforce laws or rogulations), then Lender
may do and pay for whataver ia necessary lo protect the value of the Propery and Lender's rights in the Properly. Lender's
acttons may include paylng any suma sacured by a lien which has priority over (his Security Instrument, appearing In coun,
paying reasonabla attornays’ lees and antaring on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 do $0.

Any amounta disburaed by Lender undaer this paragraph 7 shall become addilional debyt of Borrower sscured by this
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Secumy Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
; the date of disbursemant at the Note rale and shall be payable, with infarest, upon nolice from Lendar to Borrower request:

1

ing paymant.
J,. 8. Mortgage Insurance. If Lender required mortgags Insurance as a condition of making 1he loan secured by this
l. ¢ Securlty Instrument, Borrower shall pay the premiums required to maintain the morigage insurance n effect. M, for any
‘f' feason, the mortgage insurance coverage required by Lender lapaes or ceases to be In effect, Borrower shall pay the
&, premiums required to obtain coverage substantially equivalent 10 the morntgage Insurance praviously In effect, at a cost sub-
¥ f stantlally equivalant ta the cost to Borrower of the mortgage insurance previously in affect, from an alternate mortJage In-
("y surér approved by Lendar. If substantially equivalant morntgage Insurance Is not available, Borrowar shall pay to Lender
each month & sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrowar when the in-
surance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve In
lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, If mortgage in-
surance coverage (in the armount and for the period that Lander raquires) provided by an insurer approved by Lender again
becomes avallable.and is cbigined. Borrower shall pay the premiums required to maintain mortgage Insurance In effect, or
to provide a loes sasarve, until the requirement for mortgage Insurance ends In accorcdance with any written agreement be-
wean Borrower anc'Lander or applicable law,

9. tnspection. . Lursdar or its agent may make reasonable entries upen and ingpections of the Property. Lender shall
give Borrawer notice at «e (e of or prior to an ingpection specitying reasonabla cause for the inspaction.

10. Condemnation. Tre nroceeds of any award or claim for damages, direct or consaquantlal, in gonnection with
any condemnation or other takiny vt any par of the Property, or for conveyance in lleu of condemnation, are hareby assig-
ned and shall be paid to Lender:

In the event of a total taking ¢ tre Mroparty, the proceeds shail be applisd to the sums secured by this Security
Instrument, whether or not then clue, witi1 anv-2xcess pald to Borrower. In the event of a pertial 1aking of the Property in
which the fair markst value of the Property irimeciately before the taking Is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately bricre the taking, uniess Borrower and Lender otherwise agree in wiiling,
the sums secured by this Securily Instrument shal’ br. ruduced by the amount of the procsads muttiplied by the foliowing
fraction: {a) the total amount of the sums secured Imr.€ aiatsly before the taking, divided by (b) the fair merket value of the
Praperty immediately before the taking. Any balance shwl b pald 10 Borrowser. in the event of a parlal taking of the
Praperty in which the fair market value of the Property immizdizialy before the taking Is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lander otherwise agree in writing or unless applicable faw
othenwiae providss, the proceeds shall be applied to the sums securry by 1his Securlty Instrument whether or not the suma
are then due.

' the Property is abandoned by Borrowar, or if, after notice by Lenr zi to Borrower tha! tha condemnor offers to make
an award or settlg a claim for damages, Borrower talls to respond to Lender w'ihin 30 days after the date the rotice Is glven,
Lender Is euthorized to collect and apply the proceeds, at ita option, either to res’oration of repair of the Property or 10 the
sums secured by this Security Instrument, wheiher or not then due.

Unless Lender and Boriower otharwise agree In writing, any application of procesds 10 principal shall not extend of
postpone the due dale of the monthly payments referred 1o in paragraphs 1 and 2 or changte the amount of such paymenta.

11. Borrowsr Not Released; Forbsarance By Lendar Not a Waiver.  Extension of the ume-iar payment or modifica:
tion of amortization of the sums sacurad by this Sgcurlty Instrument granted by Lender to &1y rursessor In interest of
Borrower ahall not operate 1o release the liabllity of the original Borrower or Borrowar's successora i1 bnarast. Lendar shall
not be required to commance proceadings againat any successor in interest or refuse o extend tima ‘o payment or othar-
wise modity amortization of the sums securad by this Securlty Insirument by reason of any demangd meda Ly 1he original
Borrower or Borrower's successors In Intereat. Any forbaarance by Lender In exercising any right or remeay shall not be a
walver of or praclude the exercias of any right of remaedy.

12 Successors and Assigns Bound; Joint and Several Liabllity; Co-signers,  The covenants and agresments of this
Security Ingtrument shall bind and bensfit the successors and assigns of Lender and Borrower, suhject to the provisions of
paregraph 17. Borrower's covenanis and agresments shall be joint ang several. Any Borrower who co-aigne this Securlty
Instrument but does not execute the Note: (e) Is co-signing this Sscurity (nsirument only 1o morigage. grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated ‘o pay the
suma secured by this Securlty Instrument; and (c) agrees that Lencler and any other Borrower may agrae to extend, modily,
forbear or make any accommodations with regard to the tarma of this Securlly Instrument or the Note without that
Borrowar's congent.

13, Loan Charges. I the loan secured by this Securlly Instrument is subject 1o a law which sets maximum loan
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{" hargaes, anc that law |a finally interpreted so that the Intarest or othar loan charges coflected or 1o be collectsd In connec-
J:on with the loan exceed the permitted limits, then: (a) any such loan charge ahall be raduced by the amount neoessary 10
‘-?oducn the charge to the permitted fimit; and (b) any sume alreacly collected from Borrowar which exceeded permitted limits
“will be refunded 10 Borrower. Lender may choose to make thia refund by reducing the principal owed under the Note or by
(maklng a dlirect payment to Borrower. ! a refund reduces principal, the reduction will be treated as a partial prepayment
,,gmthout any prepayment charge under the Note.
E{ 14, Notices. Any notice 10 Borrower provided for in this Securlty Instrument shall be given by delivering It or by mall-
{jng it by Mat class mail unless applicable law requires use of ancther method. Tha notice shall be directed 1o the Property
{ hddress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail {o Lender's address stated herein or any other address Lander cesignaies by nolice to Borrowsr. Any nolice provided
for In this Securlty Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided In this
paragraph.

15. Governing Law; Saverabllity. This Securlly instrument shall be governad by facieral law and the law of the [uris-
diction in which the Property is iocated. In the event that any provision or clauge of this Security Instrument or the Note con-
flicts with applice_'s )aw, such confiict shall not attect other provisions of this Security |nstrument or tho Note which can be
given effect withoul«ie conflicling provision. To this end the provisions of this Securily Instrument and the Nots are
declarad to be severale

18. Borrower's C7y. Rorrower shall be given one conformed copy of the Note and of this Sacurlty instrument.

17. Transter of the Proocrt or a Beneficial interest in Borroward! all or any part of the Property or any Intarest in it |s
sold of transterred (or it a beriaflzia’ interas! in Borrowar is soid or transterred ang Borrower is nol a natural person} without
Lender's prior written consent, Lesaer may, at its option, require immediate paymeant in full of &l suma secured by this
Securlty Instrument. However, this opuor. shall not be exerciasd by Lander if exarcise is prohibited by federal law aa of the
date of this Security Instrument.

if Lender exercises this option, Lander shall give Borrowar notice of acceleration. The notice shall provids a period of
not less than 30 days from the data the notice |4 ¢ylivered or malied within which Borrower must pay all sums secured by
this Securlty Instrumant. If Borrower falls 1o pay thess sums prior to the explration of this pariod, Landar may Invoke any
remedies permitiad by this Security Instrument withoutiiriner notice or damand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower maet, ceitain conditions, Borrower shall have the right to have anfor-
cemant of this Security Instrument discontinued & any time-pric: to the earlior of. {a) 5 days (or such other perlod as ap-
plicable law may specify for reinstaterment) before sale of the-"ruperty pursuant to any power of sale contained in this
Security Insirument; or (b} entry of a judgment enfarcing this Secuity instrument. Those conditions are that Borrower: (a)
pays Lendar ail sums which then would be due under this Security Ingirument and the Note as If no acceleration had
occurred; (b} curse any defaull of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Instrument, Including, but not fimited to, reascnable atlorneys' feer; and (d) takes such action as Lander may
reasonably require to assure that the lien of this Securlty Instrumant, Lender's iigh:s.In the Property and Borrowaer's obliga-
flon to pay the sums secured by this Security Instrument shall continue unchanged. “Jaon rainstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective 8z ¥ ro accelsration had occurred.
Howaver, this right 1o reinstate shall not apply in the case of acceleration undar paragraph 17

18. Sale of Note; Change of Loan Servicar, The Note or a parfial Interest in the Nuie (tzgalher with this Security
Instrument} may be sold one or more times without prior notice tc Borrower. A sale may resuit in a.change In the entity
(known aa the "Loan Servicer') that collects monthly paymants due under the Note and this Securily inzirument. There &lso
may be one of more changas of the Loan Servicar unrelated t¢ a sale of the Note. if thera |s a changa-ofiiig Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicatie v, The notice
will state the name and address of the new Loan Sarvicer and the addross to which paymants should be made. The notice
will also comain any other information required by applicable law.

20. Hazardoua Substances. Borrower shall not cause or permil \he presence, use, disposal, storage, or releass
of any Hazardous Substancas on or In the Pioperly. Barrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The precading wo sentences shall not apply to tha presence,
use, or storage or the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriata to nofmal rasidential uses and (o maintanance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawault or cther action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. !t Borrower learns, or Is notified by any governmental or ragulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property ia necessary, Borrower shall
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prompily take all nacessary remadial actlons in accordance with Environmaente! Law.

g As used in this paragraph 20, "Hazardous Substances’ are those substances definad as loxic or hazardous substan:
ﬁ by Environmental Law and 1he lotiowing subslances: gasoling, keroseng, otiier lammable or toxic petroleum products,
thlc pesticidea and harbicides volatlle aclvents, maleriais containing ast:eslos or formaldehyde and radioactive materials.
2.' used in this paragraph 20, *Environmental Law” means ieceral laws and laws of ihe jurisdiction whers the Property (s (o-

ad that relate 10 naalth, safety or anviranmental protection.

! NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

{} 21 Acceleration; Remedies. Lender shai give notice 10 Bortower prior to acceleration foliowing Borrower's breach of
any covenant or agresment In this Sscurity instrumaent (bart nat pricr to acceleration under paragraph 17 unisss applicabls
{aw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cute the default; () a date, not
less than 30 days from the date the notice ls given to Borrowsr, by which the default must be oured; und (d} that fallure to
cure the default on or befors the date specified in the notice may reault In acceleration of the sums sacured by this Seaurity
instruman, forecioaute by judicin procesding and anle of ihe Property. The notice shall further Inform Borrower of the right
1o reinstate after areleration and the right to assen in the foreclosura procesding the non-sxistence of a default or any
ciher defonse of Bor-ower to acceisration and forecioaurs. If the default is not cured on of bafore the date specified in the
notice, Lander at he upion may require Immsediate paymen in full of all sums secursd by this Boourity Instrument without
further demand and me; 1oreciose this Seourity instrument by judicial prooeeding. Lander shall be sntitied 10 collect ali ex-
penses Incurred In pursuiry Uie remedies provided n this paragreph 21, Including, but not limited to, reascnable stiormneys’
fess arxi costs of tiile avidencs

22, Reioase. Upon pavment of alt sums secured by Lhis Security instrument, Lender shall reisase thia Security
Insirument without charge 1o Borrows:— Borrower shail pay any recorgation costs.

23, Waiver of Homestead. Doirower waives all right of nomestead axemption in the Property.

24. Ridere to this Security instrume'a. . It one or more ricders are execuled by Borrower angd recorded togethes
with this Sacurity Instrument, the covenants snrt-agreements of sach such rider shail be incorporated into and shall amend
and supplemsnt the covenanis and agreemerts £ -this Security inatrument as it the rider(s) were a part of this Security
Instrumaent.

(Check applicable box{es)) &
[ Adjustable Rate Rider [ condominium Rider X7 1.4 Family Rider Py
D Gradusted Payment Ridar D Plannes-Urit Davelopment Ricler D Biwagkly Payment Rider E
D Balicon Rider [:l Rale Improvam:.r® Rider D Second Home Rider g‘

D Othar(s) (spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms anc coverarts contained in this Sacurity instrument g
and in any rider(s) executed by Borrower and recorded with it,

Whnesses: @mmﬂ/@ /Z Wﬂb (Seal)

MAGBING . { -Borrower

0 fands g \n,\"‘\""”“‘/ (San)

B i -Borrower

{Seal)
-Borrower

(Saal)
-Borrower

Inttiala JEY <UL, Form 3014 /80
(page 6 of 7 pages)
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Toa

STATE OF ILLNQIS, COOK

L A fabds

(Space Beiow This Line For Acknowledgment]

County s

a Notary Public in and for said county and stale, do

hareby certify that ROMMEL N. MAGSING AND CHARITO B. MAGSINO

personally known to me to be the same peraon(s) whose name(s) is/are subscribed lo \he foregoing instrument, appeared

befare tna this day in person, and acknowlsdged that he/shefthey signed and deilvered the sald instrumant as
free and volumary act, for the uses ans purposes therein set fonh.

Given under my har.a and official seal, this  6TH
My Commisalon sxpires:

This Instrument was prepared by.

RESOLIRCE BANCSHARES MORTGAGE GR2LUP, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINOIS 60518

Inttals f&_&@l -

day of FEBR?;Y;.

997

A

L
Notary 4&!0

(f

Form 3014 840
(page 7 o! 7 pages)
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:gilban No. 871855

1 1-4 FAMILY RIDER
! Aasignment of Rents

i“ THIS 1-4 FAMILY RIDER Is made this 8TH_____ day of FEBRUARY, 1887
{ ’nd s Incorporatad into and shall be deemed 1o amend and supplement the Mortgags, Deed of Trust or Security Deed (ihe
Security Instrument’] of {he sama date g!van by the undersigned (the *Borrower”) to aecure Borrower's Note 1o
RESQURCE BANCSHARES MORT P {the "Lerder")
ot the same date and covering the Property descrived ln the Security Instrument and located at:

5632 N. KARLOV AVENUE CHICAGO, ILLINOIS 60646-

[Property Addrass)

1-4 FAMILY CQVENANTS. In addifion to the covenamts and agresments made In tha Securlly Instrument,
Borrower and Lendar fut’:ar covenant and agrea as follows:

A. ADDITIONAL P2OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In adaition to the Property
deacribed in tha Security Inghizinent, the foltowing llams are added to the Property desacription, and shall also conatitute the
Property coverad by the Security Igtrument: bullding materials, appliances end goods of every nature whatsoever now or
hereafter located in, on, or used, ar Intandad (o be used In connection with the Property, Including, but not limited 1o, those
for the purposas of supplying or dist'ib.ting heating, cooling. efectricity, gas, water, air and light, fire prevantion and axtin-
guishing apparsius, secufity and access cantrol apparatus, plumbing, bath tubs, waler healers, wsler closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispuosals, washers, dryars, awnings, storm windows, storm doors, screens.
blinds, shades, curtains, and curtaln rods, etarhed mirrors, cabinets, panelling and attached floor coverings now or
heteafter attached to the Property, all o} which, ir¢luirg replacements and additions thereto, shall ba desmed to ba and
remain a parl of the Property coverad by tha Secusliy instrument. All of ihe foregolng tagethar with the Property dascribed
In the Security Instrument {or the leasshotd estats If the Gecurity Instrument Is on & leasehold) are refesred ta in this 1-4
Family Ricer and the Security instrument as the ‘Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAY,. Borrower shall not seek, agres to or make a changs
In the use of the Propenty or lis zoning ciasaification, uniess Lery» nas agresd In writing 1o the change. Borrower shall
comply with all laws, ordinances, regulations and requiraments of any povaramentat bedy applicable to the Property.

C. SUBORDINATE LIENS,  Excep! as permitted by faderai iaw, Barrowaer shall not allow any fien inferior to the
Securlty Instrument 1o be petfettad against the Property without Lender's priar wiitten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain ingurance 2,%nst rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQO REINSTATE" DELETED. Uniform Covenard T Ia deleled.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower utherwige agrer inwrlling, the first santence
in Uniform Covenant & concerning Borrowar's occupancy of the Property (s deleted. Al ramsip'az sovenarnis and agres-
ments set forth In Unifarm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrowor shall assign to Lender-NIl leases of the
Praoperty and all sacurlty deposils made in connection wih leases of the Property. Upon the aasignment.-Lendar shall have
the right to modily, exiend or terminate the existing leases ana {0 execule new leases, in Lender's scle discralion. As usad
in this paragraph G, the word "lease" shall mean "sublease’ if tha Sacurity Instrument i8 on & laasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and uncenditionally asalgny and tranafers to Lenicier all the rents and revenuas (‘Rents’) of tha Property, regard-
lgas of to whom tha Rents of the Proparly are payable. Borrower authorizes Lenger of Lander's agants to collact the Renis,
and agrees thal each tenant of the Property shall pay the Rants to Lender or Lender's agenis. However, Borrower ahall
recefve the Rents unill (I} Lender has given Borrowaer notice of defaul pursuant to paragraph 21 of the Securlty instrument
and (Y Lander has given notice 10 the tanant(s) that the Rents are 1o be paid 1o Londer or Lender'a agent. This asalgnmant
of rents conatitutas an abrolule assignment and not an assignmant for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mes/Fraddie Mac Uniform Instrument Form 3170 3nR3
QGFS Form GOCOBT4 {page 1 of 2 pages)
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4.5 If Lender gives notice of breach to Borrower: (I} all renta received by Borrower shall be held by Borrower as trusies for
Cenefit o Lender only, 10 be applied o the sums gecured by the Security Instrumaent; (i) Lencer shall be antilad 1o col-
and receive all of the Rents of the Properly; (ili) Borrower agrees that sach tenant of the Property shail pay ali Rents due

"qhd unpald to Lendar or Lender's agent upon Lender's written demand to the tenant; (Iv) uniese applicable law provides

Qlherwise, all Aents collected by Lender or Lender's agenta shall be applisc first 10 the cosls of taking control of and

‘@anuglng the Property and collecting the Rents, Including, but net limited to, attorney's fees, receiver's faes, premiums on

rr_n'celvar'a bonds, repalr and mainlenance costs, insurance premiums, laxes, assossments and cther charges on the

{Property, and then to the sums secured by the Security Ingtrument; (v) Lender, Lende:’s agents or any judicially appointed

recalver shall be lieble to account for only those Renta actually raceived; and (vi) Lender shall be eniitied to have a receiver

appainted (o take possession ol and manage the Propeny and collect the Rents and profts derivad from tha Property
without any showing aa 1o the inadequacy of the Property as security.

It the 3ents of the Property are not sufficlent to cover the costs of taking contral of and managing the Praoperty and of
collecting the Rents any funds expended by Lendar for such purposes shall become indabledness of Borrower to Lender
aecured by the Lec ity Instrurment pursuant to Uniform Covenant 7,

Borrower represants and warrants that Borrower has not executad any prior aasigrnment of the Renis and has not and
will not partorm any act that would prevent Lender lrom exarcising its righia under this paragraph.

Lender, or Lender'a ajants or a judicially appointed recaiver, shall not be requited to entar upon, take control of or
maintaln the Property befo’a ur-after giving notice of default to Borrower. Howaver, Lender, or Lender's agents or a judicial-
ly appoimaed raceiver, may do na al any time whan a default occurs. Any application of Rents shall not cure ar waive any
default or invalidale any other rlo!:i'or ramedy of Lender. This assignment of Rents of the Property ahall terminaie when ail
the suma secured by the Securlty Ing’ruriant are pald In full,

. CROSS-DEFAULT PROVIS'UN, Borrowar's default or breach undsr any note ¢r agreement In which

Lender has an intarest shall be & breach under the Security Instrument and Lander may invoke any of the remedies permit-

18d by tha Securlty Instrumant,

BY SIGNING BELOW, Borrawer accapts and apr==s 1o the tarms and provisions contained in this 1-4 Family Rider.

n . _ \
#*ZW 7L Hlogond -
P4 ANGBINO ".f ~Borrower
B § Ve -
.fM‘la'é‘m'}\‘( I ~Borrower

B {Seal)

~Barrawer

/0, (Seal)

~datrows!
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