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" MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 8, 1897, butween John E, Olson and Jeanne M. Oison, his wite, as
joint tenants, whose address is 211 N. Nolton Avenue. Willow Springs, 1L 60480 (referred o below s
"Grantor"); and First American Bank, whose address ls PO Box 307, Hampshire, Il 80140 (reforred o belov:
as "Lender”).

GRANT OF MORTGAGE. For veluable consldaration, Grantor mvrigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and Intereet in and 1o the lollowing describec ree! droperty, together with all existing or
subsequently eracted or aMtixed bulidings, improvements and fixturee, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing stock In utilitles with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the reai pramerty, including without limitation
alt minerals, oll, gas, gaothermal and similar maters, located In Cook County, State of linols (the "Resl

Property"):

LOT § IN S, PARKER KNOX'S RESUBDIVISION OF PART OF BLOCK 8 IN MTU:\Y FOREST, BEING A
SUBDIVISION OF THE SOUTM EAST 1/4 TOGETHER WITH THAT PART OF THé FAST 1/2 OF THE
SOUTH WEST 1/4 OF THE NORTH EAST 1/4 (WEST OF LAND OF JOSEPH ABBITI) M0 THE NORTH
WEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIND PRINCIPAL
MERIDIAN, LYING SOUTH OF THE CHICAGO, ST. LOUIS AND ALTON RAILROAD, IN COOK CQUNTY,
ILLINOIS.

The Resl Praperty or its address is commonly known as 211 N, Noilon Avenus, Willow Springs, (L 60480.(0
The Real Property tax identification number is 18-33-103-016-0000. N

o~
Grantor presently assigns to Lander all of Grantor's right, title, and Interest in and to ail leases of the Property anda
all Rents from the Property. in addition, Grantor grants to Lender a Unilorm Commarcial Codg security interest i
the Parsonal Property and Rents. [vg)

DEFINITIONS. The following words shali have the foliowing meanings when used in this Mortgage. Terms n ?
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commaercia
Code. Al referances to dailar amounts shall mean amounts In lawful monay of the United Statss of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of ¢redit agreement dated
February 8, 1997, between Lander and Grantor with a cradit limit of $50,000.00, together with all renewals of,
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extensions of, modifications af, refinancings of, consalidations of, and substitutions for the Credit Agraemern.
The maturity date of this Morigage is March 1, 2007.© The Interest rate under the Credit Agreement Is a
vasiable interest rate based upon an index. The Index currently is 7.250% per annum. The interest rate 1o be
applied to the outstanding account balance shall be at a rate 0.850 percentage points above the index, subject

however tc the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the meximum rate aliowed by applicable law.

Existing Indebtadness. The words "Existing indebtedness” mean tie indebtedness descrived below In the
Existing indettedness section of this Mortgage.

Grantor, The word "Grantor” means John E. Olson end Jesnne M. Oison. The Grantor is the mortgagor
under this Mortpage.

Guarantor. Tno ward "Guarantor” means and includes without fimitation each and ali of the guarantors,
sureties, ana accommodation Darties in connection with the Indebtadness.

Indebledness, Tie word “Indebtedness” means ail principal and intarest payabie under the Credit Agreement
and any amounts cxpurded or advanced by Lender to discharge obligaticns of Grantor or axpenses incurred
by Lender to enforce chiiations of Grantor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. ‘Suecificaily, without limitation, this Morigage secures a revolving line of credn
and shall securs not only ine amount which Lander has presentiy advanced 2 Grantor under the Credit
Agresment, but siso eny futurz .mounts which Lender may sdvance 1o Grantor under the Credt
Agreement within twenly (20) years '/on) the date of thia Morigage i the same sxtent as If such uiure
advance were made a8 of the date of ihe sxscution of this Morigage. The revolving line of credit
obligates Lender to make sdvances ip s avtor so long as Grantor complies with all the terms of the
Credit Agraement and Relsted Documents. %ich advances may be made, repeid, and remade from time
to time, subject to the limitation that the total oi:mtinding balance owing st any one time, not including
finence charges on such balsncs at a fixed or vaiia%x rate or sum as provided in the Credit Agresment,
any temporary overages, other charges, and any smuurts expended or sdvanced ss provided in this
paragraph, shall not exceed the Credit Limit as providec Ir the Credit Agresment. It is the intention of
Grantor and Lender that this Mortgege secures the balance o1.tstanding under the Credit Agresment from

fime 1o time from “s70 up io the Credit Limit ss provided sbove a7.d cny intermediate balance. At no time
shall the prinoipsl smount of indebladness secured by the Moi‘asps, not Including sums advanced to
protect the sacurity of the Morigage, axceed the Credit Limit of $50,¢9.00.

Personal Properly. The words "Personal Property” mean all aquipment, Srtures, and other articies of
personai property now or hereafter awned by Grantor, and now or hereafier attazhad or affixed to the Reai
Proparty, together with alt accessions, pans, and additions to, all replacements ar, ans-2Y subatitutions for, any
of such property; and together with alf proceeds (inciuding without fimitation all inerance proceads and
refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word "Property” means collectively the Fea Praperty and the Personai Propurty.

Real Property. The words "Real Property” mean the property, interests and rights described abave in the
"Grant of Mortgage” section,

Rents, The word "Rents” means all presant and future rents, revenues, income, Issues, rayaitias, profits, and
other benefits derivad trom the Property.

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2)
'PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEGUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort , Grantor shall o L.ender all
mnﬂt:l’s&cgf;ggggy this Mortgags aeef#ey become dupar, and ghall :trlcﬂyggggorm all of Grar?t'g‘; obligations
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ROSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’ ion and
the Property shall be governed by the foillowing provisions: g § possession and uss of

-{3 Possession and Use. Until In default, Grantor may remain in possession and control of and operate and
* manage the Real Property and collect the Rants.

. Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
i replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

'+ gtripping of or waste an or to the Proparty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will ngt remove, or Eran! 10 any other party tha right to remove, any timber, minerals
{including all and gas), soil, gravel or rock products without the prior written consent of Lander.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea' Froperty, or any interest in the Real Properly. A "salg or transfer" means the conveyance of Regl
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
invaluntary; whetne: vy outright sale, deed, instaltment sale contract, land contract, contract for deed, leasehold
interest with a term prester than three (3) years, lease-option contract, o by sale, agsignment, or transler of any
beneficial interest in or tu.£ny land trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. .if zny Grantor ig a corporation, partnership or limited liability company, transter also
includes any change in ownereniz of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company intares*s, as the case may be, of Grantor. However, this optlon shall not be exercised
by Lendar it such exercise is prohicisu by federal law or by Ifiinois law.

'hl;‘A)lgtEsgAND LIENS. The following previsions relating to the taxes and liens on the Propenty are & part of this
ortgage.

Payment. Grantor shall pay when due (202 in all events prior to delinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and Lev.e: service charges levied against or on account of the l*ropeny.
and shall pay when due all claims for wora gone on or for services rendered or material furnished to tha
Property. Grantor shall maintaln the Property froe of all liens having priority over or equal to the Interest of
Lender ‘under this Mortgage, except for the ller of taxes and assessments not due, except for the Existing
Indebtedness refarred to below, and axcept as Otharwige provided In the following paragraph.

mggfﬂ%w DAMAGE INSURANCE. The foliowing pravieiona relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and rig'main policies of fire ingurance with standard
exiended coverage endorsements on a replacement bar's for the full insurable value covering all
tmpravements on the Real Property in an amount sufficient to avolu application of any coinsurance ciause, and
with & standard mortgagee ciause In favor of Lender. Policies svall p% written by such insurance companles
and In such form as may be reasonably acceptable to Lender. Grarws: shall deliver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will nc. be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contain'iiq any disclaimer of the Insurer's
Hability for taliure to q_lve such notice, Each Insurance policy also shall inclide an endorgement providing that
covarage in favor of Lender will not be impaired in any way by any act, omies'on or default of Grantor or any
other person,_ Should the Real Property at any time become located in an arcd desiqnated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Crantyr agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the lean -p <. the maximum policy
limite set under the National Flood insurance Program, or as otherwise required by Lander, and to maintain
such insurance for the term of the loan.

Agrlloatlon of Proceeds. Grantor shall prompt! nggar Lender of any loss or damage 1o ¢ Property if the
estimated cost of repalr or replacement exceeds $5,000.00. Lander may make proof of logs it Grantor falls to
do 8¢ within fitteen (15) d:gs of the casualty. Whether or not Lender’s gecurity is impalred, Lender may, at ite
election, apply the proceeds to the reduction of the Indaebtedness, payment of any llen affacting the Property,
or the rastoration and repalr of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, includm any
obligation tg maintain Existing indebtedness in good standing as required belaw, or if any action or proceeding is
commenced that would materially atect Lender's interests in the Property, Lender on Grantor's behall may, but
ghall not be recfuired to, take any action that Lander deems appropriate. Any amount that Lender expends in 80
doing wiil bear interest at the rate provided for in the Credit Agraement from the date incurred or paid by Lender to
tha date of regarmem by Grantor. All such expenses, at Lender's option, will a? be %ayabla on demand, (b) be
added to the bafance of the credi! line and be apportionad among and be payable wit any installmen| payments
to become due during aither (i) the term of any applicable insurance policy or (1) the ramai nlng term of the Credit
Agreement, ar (c) be treated as a balloon payment which will be due and payable at the Credit Agreemenl’s
maturity. This ortgage also will secure payment of thegse amounts. The rights Providod for in thig paragraph
ghall be in addition to any otner rights or any ramedies 10 which Lender may be entitled on account of the default,
An){ gsuch action by Lenider shall not be construed as curing the defauil so as 10 bar Lender from any ramady that
it otherwise would have had.

&A&Rﬂggﬂ; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this
o .
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Tile. Grantor warrants that: (a) Grantor halds good and marketable title of record to the Property in fee
simpie, free and clear of ali fiens and encumbrances other than those set forth in the Real Pr description
or In the Existing Indebtedness section below or in any title insurance policy, fitie report, or final title opinicn
issued In favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defence of Title. Subject to the exg?ﬁﬁon in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clalms of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtadnesa®) are a part of this Mortgage.

Existing Lien. The lien of this Monqage securing the indebtedness may be secondary and Infsrior to the lien
securing payment of an existing cbligation with an account number of 277430-5 to LaSalle Taiman Home
Martgage Co. dencribed as: Mortgage ioan recorded August 4, 1985 in Cook County, linois. The existin
obligation has a current principe! balance of approximately $44.558.00 and is in the original principal amoun
0,000.00 " The obligation has the following payment terms: monthly instaliments of principal and interest.
rantor exp.exey covenants and agrees 1o pay, or see 10 the payment of, the Existing Indebtedness and to
pravent any defauft on such indebtedness, any default under the instruments avidencing such indebtadness,
or any default unaer any security documents for such indebtedness.

FULL PERFORMANCEF. ) Grantor pays ail the Indebtadness when due, terminates the credit line account, and
atherwise pertorms ail iits cbligations im upon Grantor under thls Mortgage, Lender shall execute and
deilver to Grantor a sultabia “atistaction of this Mortgage and suitable satatem of termination of any financin
statenent on file evidencing Leader's sacurity | In the Rents and the Perscnal Property. Grantor will pay,
itted by applicable law, ar\ reasonabie termination fee as determined by Lender from time to time. Mf,
owever ment ie made by Grants:. whether voluntarily or otherwise, or 2{ guarantor or by any third party, on
the | ness and therealter Lendas i3 forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar J)Grson urder_any federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court ar administrative body having jurisdiction over Lender or
any of Lender's property, or fc) Rt;{ reason of sny seftlement or compromise of any claim made by Lender with any
claimant {including without limitation Grantcr}, the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigaga vhall continue to be effective or shail be reinstated, as the case
em‘% be, notwithstanding any canceilation of uy# Mortgage or of any note or other instrument or agreement
encing the Indebtedness and the Property wili continue to secure the amount repaid or recoverad to the same
extent as if that amouni never had been originally recvived b;; Lender, and Grantor shall be bound by any
judgment, decres, order, seftlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, s*all constitute an event of default ("Event of Default”)
under this Montgage: (&) Grantor commits fraud or makes u rwterial misrepresentation at any fime in connection

with the credit ine account. This can include, for example, a ‘2'ag statement about Grantor's income, assets.
liabllities, or any other aspects of Grantor's financial condition. (r) firantor does not meet the r ant terme of
e credit line account. (?? Grantor's action or inaction adversely af.ccts the coilatera! for the credit line account or
endes’s rights In the colfateral. This can include, for example, fallurs W maintain required insurance, waste or
destructive use of the aweliing, failure to pay taxes, death of all persoas lisbie on the account, transfer of title or
sale of the dwaelling, creation of a lien on e dwelling without Lender’s rermission, foreciosure by the holder of

another ilen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence af any Event of 2:cfeult and at anl!1 time thereafter,
Lender, at its aptlon, may exercise any one or more of the foliowing rights and tem2dies, In addition to any other
rights or remedies providad by law:

Accelersis Indebisdness. Lender shall have the right at ita option without notics to Grantor to declare the
ggglar elau{gbtp:gnm immediatety due and payable, including any prepayment penairy-«"«ch Grantor would be

UCC Remedies. With res to all or an of the Persona! Pr , Lender shall have all the ri and
remedies of 8 securad party under the Uni meommercial Code. operty { ones

'.Luetl rlglp:r?yndomn. Lender may obtain a judicial dacree foreclosing Grantar's interest in all or any pan of

Deficiency Judgment. |f permitted b licable taw, Lender may obtain a Judgment for any deficiency ;.
ramulnin%vfn the lndab!edneptg due to Lgngglpafter appiication of ait a.rnoums rec veg from the exgrciae of thg ?
rights provicled in this section. ‘¢

Other Remedies. Lender ghafi have ail other ri and remedles provided in this Martgage or the Credit
Agraement or availebie at law or in equity. ahts P

Atlo ' Foes; nses. In the event of foreciosura of this Mort . Lender shail be entitled to recaver
g%n:é{u:rgor atforndys’ fees and ectual disbursaments neceeatarllyg aiggurred by Lender in pursuing such

MIBCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Appiicable Law. This Morigage has been deilvered to Lendsr and accepled by Lender In the Stste of
iltinois. This Morigage shall be governed by and conatrued In accordance with the laws of the Stete of
illincle.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

n,
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/ Waiver of Homestead Exemgllon. Grantor hereby releases ard walves all r(gma and benefits of the
‘}‘ homestead exemption taws of the State of llinoia a8 o all Indebtedness secured by this Mortgage.
}

CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
JRANTOR AGREES TO ITS TERMS.

!
GRANTOR:

RIS

—Jghn E. Olaar

v 170 lsen
/ Jsanne M. Olson

145{VIDUAL ACKNOWLEDGMENT

STATE OF 1llinoly LRI L
[NELE] R AN SR N NPT
) 8 HOTAR - P CHINDNE

COUNTY OF Cook ) e 5

knagdu

On this day before me, the undersigned Notary Public, perscnativ appeared John E. Clson and Jeanne M. Qlson,
to me known to be the individuals described in and who excciied the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for <n; uses and purposes therein mentioned.

Given under my hand and officlal seal this _8th __ day of _February 19 97,

. 4
BY\ﬁtm A// /ﬁ s Residing at Rridgeview, JL

“Notary Public in and for the State of I1linois

My commission expires 10,/30/98

(IL-G03 20LSON.LN L20.0VL|
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