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.+ MORTGAGE
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THSMORTGAGE is made FEBRUARY 7, 971026430

S LU 1997
helwsen _STANLEY J CHAMPTON AND WILLIE %N

_MAE_CHAMPION, HIS WIFE, AS_JOINT TENANTS

("Mb angors")‘ and SECURITY PACIFIQ FINANG

IAL

« DEPT-01 RECGRDING $2%.00
1) ES,-INC. 2 . T20012 TRAN 4018 02/13/97 11:135:00
_DELAWARE ______ Corposalion (“Lender”), , 0% ICE %~-97-102640
wilnesseth: . COOK COUNTY RECORDER

Morigagors mortgage and warant lo Lender. 1o secine
payment of ihat cerfain Note dated FERRUARY 7 .
1997 . inthe —

principal sum of FORLZ EIGHT THOUSAND EIGHT HUNDRED ETGHTY AND.4&L/LQQwAstdinsiniiieikkkinhandolars,
which provides for Xl maatly instalments of principal and inlerest, with the balance of indoblodnass, if not sooner paid. duo and payable
on FEBRUARY 12, 2047 0t (J an initiai baiance stated above and a credit limit of $ under a Revolving Loan
Agreement; all al a rate ol L. — _— and any axtensions, renewals, modifications, or refinancings thereof,

the following described real estate-and 2!l of Wheir estale, right, tille and intares! therein, situated in CHICAGQ . .
COUNTY (F __COOK_ a8 AND STATE OF ILLINOIS, ingally described as:;
LOT 45 IN PHILLIPS SUBDIVISINN OF THE WEST 3/4 OF THE NORTH 1/2 OF THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SLCTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY, ILLINOIS.

PIN 20-28-217-017

heraby releasing and waiving all rights under and by vitue of the homesiead exemption laws of this State,
TGGETHER with all improvements, lenements, easements, fixtures, il appurtenances now or hereafter placed ont the praperty, and all rents,
issues and profits, all of which shall be deemed (o be a part of the properiv covered by this Morlgage (the "premises”).
TO HAVE AND TO HOLD the premises unto Lender, its successors and-asaigns, fotever, for the purposes, and upon the uses herein set forth.
This Mortgage may not be assumed.
This Mortgage consists ol threg pages. Tho covenanls, conditions and povisions arnearing on page 2 and page 3 are Incorporated herein
by reference and are a part hereof and shail ba binding or the Mortgagors, their hers, stccesuors and assigns.
WITNESS the hand S.____ and seal S _____ ol Mortgagors the day and year lirst avee-wrilten.

[SEAL) Wm‘

STANLEY J., CHAMPION WILLIE MAE CHAMPION
[SEAL) L, |SEAL]

[note: name of Morlgagors must be typed below Signatures.]

This Marigage was prepared by BRANDI LAMPHERE 2835 AURORA AVE SUITE 103 NAPERVILLE, TL 60540 — .

STATE OF ILLINOIS, | | _STEPHEN J STMMONS
5. a Notary Public in and for and residing in said Counly, in the State aloresaid, DO HEREBY CERTIFY THAT

who _ARE ___ parsonalty known to me to be the same person &.______ whose name S_ARE _____ subscribed
1o the foregaing tnstrument, appeared before me this day in person and acknowledged thal THEY

signed, sealed and delivered the said Insirument as __THEIR free and voluntary act, for the uses
and purposes therein set forth.
Givon ynder my hand and Notarial Seal this JTH. _ day FEBRUARY _ 1997 _.

" OCIAL S otary Public
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Nolarial Seal §
15120-0195 :
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Natary Public, State of Hilecls ORIGINAL

W i G IS (Bjﬂx 133-CT1

County of DUPAGE _ MLJWMWWTS

h

2
N
2




h A

Ime COVENANTS, CONDITIONS MM@EEHE rJ &:’J:A L C O PY

1. Mortgagors shall (a) promptly repair, restora or mbuild any bultdings or improvements now or hereafist on the pramises which may bacome
damaged or be destroyed; (b) kesp sald pramises in good condition and repalr, without waste, and free from mechanic's of other liens or olaims
for len not expressly subordinated to the llen hersol (c) pay when due any Indebtadness which may be secured by a Uen or chargs an the
r premises superior to the llsn hereof, and upon request extubit satisfactory avidence of the discharge of such prior fien to Lendes; {d) complete
within a reasonable time any building or buildings now or at any time in process of arection upon said premises. (e) comply with all requiraments
of law or municipal ordinances with respect lo the premises and the use thersof, (1) make no material aiterations in said premises except as
raquired by law or municipal ordinance.

\ 2. Morigagors shall pay befare any penalfy attaches 2 general taxes, and shall pay special taxes. special assessments, watet charges, sewes
L sérvice charges, and other charges apainst the premises when due, and shall, upon written request. fumish to Lender duplicate receipts theefor.
a To pravent detault heseundsr Mortgagors shalt pay In full under protest, in the manner provided by statute, any tex or assessment which Mortgagors
may deslra 10 contest.

i 3. Morigagors shall keep all buildings and improvements now or hereafter situated on said premises insured aganst loss or damage by fire,
1 fightning or windstorm (and ficod damage, where the Lender is required by faw fo have ifs loan S0 insured) under policies providing for payment
~‘ by the insurance companies of moneys sufficient aither fo pay the cost of raplacing or rapairing the sama o to pay in full the indebtedness
s securad hereby, all in £ompanies satistactory to the Lender, under insurance policies payable, in case of loss or damage, to Lender, such rights

fo be evidenced by «nc-ciandard morigage clausa to be attached to each policy, and shall defiver all policies, including additional and renewal -

3 policies, 1o Lander, ond ¥ c2se of insuranca about ta expire, ehall deliver rengwal policies not lass than ien days prior fo the respective dates
8 ¢ ol expiration.
! 4. In case of default thers, t2o%er may, but nzed not, make any payment or perform any act required of Mortgagors in any iorm and manner
deemed expediant, and may, bul'n.0. not, make full or partial payments of principal or interes! on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax Ve) or other prior lien or titie or claim thareof, or redeem from any fax sale or forfeiture affecting sald
pramises or contast any tax or assessmer.All moneys paid for any of the purposes herein authorized and all expenses paid o7 incurred in connection
" tharewith, including attarmey’s tess, and any othsi moneys advanced by Lender fo protect the mortgaged premises and the lien hersol, plus reascnable
}j:_- compsnsation to Lender for each matier concerriv; ‘which action herein authorized may be taken, shall be so much additional indebtedriess secured
‘{ hersby and shall become Immedic*.ly due and payab's-withaut notice and with interest thereon at the rate stated in the Note. inaction of Lender
't shull never be considered As a wawver of any right accruing to them on account of any default hereunder on the part of Morigagors.
: 5. The Lender making any naymant hereby authorized ieinting to taxes or assessments, may do so according 1o any bill, statement or estmate
o procured from the appropriate pubhc ofiice without inquiry iate tre accuracy of such bill, statement or estimate or into the validity of any tax,
i assgssment, sale, forferture, tax ken or fitle or claim thersof.
/: 6. Mortgagors shall pay each item of ingbtedness herein mantiored, hoth principal and interest, when due according to the terms nereof Al
‘ the option of the Lender, and without natice to Mortgagars, all unpaid. indabledness secured by this Mortgage shail. notwithstanding anything in
the Note or in this Mortgage to the contrary, become due and payable (c} inumediately in the case of default in making payment of any instalment
of principal or interast on the Note, (b) when defsuit shall occur and contiawe for theee days in the perforaance of any other agreement of the
5 Martgagors herein contained, or (¢} upon sais or fransfer of any interest in the preri=2s as aflowed Dy law.
Y 7. When the indebledness hereby secured shall bacome dus whether by acceleration.or otherwise, Lender shall have the right to foreclose the
- Hen hereol. in any suit to toreciase tha lien hereof, there shall be aflowed and included as addi*:cnal indebtedness in the decree for sale all expenditures
ang expunses which may be paid of incurred by ar on behalf of Lender for attomeys’ fe2s, aurraiser's fees, outlays far documéntary and expert
» gvirience, clenographers’ charges, publication costs and custs (which may be estimated as.ic-items to be expended after antry of the decree)
of procuring afl such abstracls of title, title seaiches and examinations, title insurance policies. ‘on¢rs cartificates, and simiar data and assurances
with respect to title s Lender may deem to be reasonably necessary either 10 prosecute such suit<orin evidence to bidders at any sale which
may be had pursuant to such decree the true condition of the tifle to or the value of the premises. All rxoenditures and axpenses of the natur
. ir this paragraph mentigned shall become so much additional indebtedness secured hereby and immediatal; due and payable, with interest thereon
= at the raie stated in the Note. when paid or incurred by Lender in connection with (a) any praceeding. inchuding probale and bankruptcy proceedings,
.. lowhich Lender is a party, either as plaintit!, claimant or defendat, by reason o this Mortgage or any ineblegnacy huasby secured; (b) preparations
¥r. . for the commencemant of any suit for the foreclosure hereat atter accrual of such right to foreciose whether o po( actually commenced; or (c}
prapacations for the defense of any threatened suit or proceeding which might affect the premises or the security Teriol, whether or nol actually
. commanced.
8. The proceeds of any foreclosure sale of the premises shali be distributed and applied in the following order of priority: First, on account
" of all costs and expensas incident to the foreclosure procesdings, including all such items as are menticnad in the preceding paragiaph hereqf:
seconvd, all other items which undar the terms hereot constifute secured indabledness additional to that evidencea by the Note, with interest thereon
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&5 hevein provided; thind, all principal and interest remaining unpaid on the Note; forth, any overphis to Mortgagors, their helrs, lagal rapresentatives
s, or assigns, as their rights may appear. '
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9. Upon. or at any time almrL!Ja 'N Qilt:o Ecklseq‘;:, LAQ:GLMG g; QIBJ(MI Is fited may appoint a recoiver of

said pramisrs. Such appointment may be made either before or alter sale. withoul notice, without regard 1o the solvency or insolvency of Mortgagars
ai g time of application for such receiver and without regard fto the than value of the promises or whether the same shall be then occupied
as ahomestead or not and the Lender hereunder may be appninted as such receiver. Such receiver shall have power lo collact the ants, issucs
and rofits ol sait premises duting the pendency of such forsclosure suit and, In case of a saig and a deficiency, during he fukl statulery period
of re¢emption. whether thare be redemption or aot. as well as during any fwither times whon Morlgagors, except for the intervention ol such
recalver, would be entilled to collect such renls, issues and piofits, and al! other powers which may bo necessary or are usual in such cases
tor §ie protection. possession. control, management and opesation of the promises during the wholo of said period. The Caurt from time to time
mayfaummize the recoiver to apply the net income in his hands in payment in whole or in part of: {a) Tho indebtodness securad heroby, ot by
ary (decree loreclosing this Motigage, o any tas, special assessment or other lien which may be or become superior 1o the tien horgol or of
such tecrae, pravided such appication is made priar 1o forecloswo sale; (b) the deliclancy in case of a saie and deficiency.

104 !Na action for the enforcement of the lign or of any provision hareol shall be sublect to any defonse which would not be guod and available
to the parly interposing same in an action at law upan the Nole hereby securod.

11 Lender shall nava the fight to inspec! the premises al all reasonable limes and accass therolo shall be permittad 102 hat purpose.

12. Lender shall release this Morlgage and the lien theraof by proper instrumen! when all indebledness secured by this Morlgage has been
fully paid.

13, This Mortgage :a-all provisions hergol. shall extend 1o ana be binding upon Martgagors and all persons ¢laiming under of through Mortgagars,
and the word “Mortgaguis” when used herein shall tnclude all such parsons and afl pursons labio for the paymont of the indebiedness or any
part thereol. wnether or nri-zuch persens shall have executed the Note or Whis Marlgage. The word "Noto” when used in this instrument shall
be constiued 10 mean “Notee” v/hen mare (han ong Note is Uged. \j
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FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

-2316 S PRINCETQN
CRICAGO, 1L, 60621

= 7
WAL T , SECURITY PACIFIC FINANCIAL SERVICES, INC,
g 1 2835 AURORA AVE. SUITE 103

p(af ___NAPERVILLE, IL. 60540 __|

("] PLACE IN RECORDER'S OFFICE BOX NUMEER
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