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MORTGAGE | (I/\

THIS MORTGAGE is madethis 778 dayof  FRBRUARY, 1997 . between e Mortgagor
JAMES T. CARROLL AND BARBARA A. 724%0LL MIS WIFE

H 97005079

LOAN NO. 0020800125658

(herein "Borrower®), and the Mertgagoe,
SOUTHWEST FEDERAL SAVINGS AND LOAY ASSOCIATION OF CHICAGO

a corporation organized ancd axisting under the laws of the United States of Am=.ica whase addrons is

3828 West 63rd Street, Chicago, llinals 60529,
(herein "Londer").

WHEREAS, Borrower is indebted to Londer inthe principal sumof U.S.§ 29, 000,07 which {ndebtodnesq is

evidenced by Borrower's note dated FEBRUARY 7, 1997 arxl extensivns nnd renewaln thereof

. (herein "Note*). providing for monthly instaliments of principal and interest, with the balance ol (adsbtodness, if not svoner paid, due
.., and payable on MARCH 1, 2011 .

TO SECURE to Lender the repayment of the indebledness evidencod IK the Note, with interest therea:, *ie puyment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and e performance of the
covenants and agresments of Barrowar hersin contained, Borrower does herehy mortgage, grant and convey to "atder the fullowing
described property located in the County of COOK + State of Nlinols:

LOT 43 IN ORLAND WOODS PRASE 11, BBINOC A SUBDIVIBION OF PART OF
THE NORTHEWEST 1/4 AND PART OF THE NORTHEAST 1/4 OF AECTION 11,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N.: 27-31-108-009-0000
which hna the addressof 17508 XBLSEY LANE, ORLAND PARK, IL 60462 (herein "Property Addresa”);

BOX 333-CTI
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TOGETHER with all the vements now or hareafter erected on the .mmm.n’mww
rents all of which shall he to be and remain s part of the property covered by this Mortgage; and all of the foreguing, ingether
with mid property (or the leasshold esiate if this Morigage i on a leasshold) are hereinefar referred to as ths *Propesty.”

Borrower covenants that Borrowar is lawfully ssised of the sttats hereby conveyod end haa the right to mon g
convey the , and that the Property is unencumbered, axcept for encumbrances of record. Borrower covenania
warrenta and will defend generally the titls to the Proparty against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principal and Interest, Borrower shall promptly pay whan due the principal and interest indebtedness evidenoed
by the Note and Inte charges as provided in the Note.
2, Mfot'l‘mmdfmurm. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on
thedaymnﬂﬂymymuofpﬂmlpduﬂinwmpn able under the Nots, until the Note is paid in full, 2 sum (herein “Funds”)
to one- of the yearly taxes and assossments ([ncluding condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium
inatalimants for har-d nsurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all s reasonably
estimated initinlly and r>m time to time by Lender on the basis of ussessmonta and bills and reasonable estimatos thersoi, Borrower
shall not be obligated i6 r.ale such paymonts of Punds to Lendar to the extent that Borrower makss mich payments (o the holder of 2
prior morigage or deed o'y, if Ider i» an institutional lender.
rruwo?a % Fugae *5 Lender, the Funds shall bo held in an institution tha deposits ar accounts of which are insured or
.L-lorm.wyamlmmsfmummmmm. Lender shall apply the Funds to pay said
taxes, assessmenty, insurance precaivics and ground renta, Lender may not charge for so holdinig and applying the Funds, analyzing
mid account or verifying and compiiinJ zaid assesaments snd bills, uniess Lender pays Borrower interost an the Punds and applicable
Iaw permits Lander to make such a caarge. SQmwumdlmdermymuinwﬂJuuﬂnﬂmeofuecuuouofdeonmamn
{nterest on the Punds shal} be paid 1o Bornwr, and uniees such sgroement is made or applicable iaw requires sich interest to be paid,
bndcrnhlﬂmtberequ&udwmmmm.mybwmor on the Funds. Lander shall give to Borrower, without charge,
An annual of the Punde showing cre lits wnd debita 10 the Funds and the purpose for which each debit to the Funds was
made, The Fusds are pledged ss additional securiiy FJI‘MWMb,MMm
If the smount of tha Funda held by Lender, togaie g'iﬂ:thafummmnmllzn' of Funda payable prior to the due dates
of taxes, assessmants, insurance premiume and A ats, shall exceed the amount required fu pey anid taxos, assossmonts,
WWMWMMuMMI , Mucit (xcasa shall be, st Borrower's option, efther promptly repaid to Borrower
or credited to Borrower on monthly instllments of Funda, If tae anount of the Funds held by Lender shall not be sufficisnt to pay
taxes, assossments, insuranco premiums and ground rents as ther £ due, Borrower shall pay to Lender any amount nacessary to
make up the deficiency in one or more payments as Lender may req.ir,
Upon payment in full of ali suma secured by this Mortgage, Lende - s%.a'] promply refund to Borrower an Fundlhsldb{ﬂl:adar
If undor paragraph 17 bereof the is sold or the ia othe wie acquired by Lender, Lender ly. no Iater thar
immediately prior to the sale of the or its acquisition by Lender, ray Funda heid by Lender at the time nf application s &
credit against the suma secured by this Mortgage.
3. Application of Payments. Unless appliceble law Emvidu otherwise, all pryrorats receivad by Lander under the Note and
mnphﬂwdlhmhhnﬂbupﬂladby first in payment of kmounts payza'= to Lender by Borrower undar paragraph 2
f, then to interest paysble on the ocrm.mdtbaalntha

le ipal of the Note.
4, Prior Mortgages and Deeds TmuChnu;le!:dBomprufom;%nfBom'lpbupﬁumundum

mortguge, doed of trust or other sgreement with a lien which has priority over this Mo , including Borrower'
mmwwmm shall pay or cause to be paid all taxes, asseca ents and other charges, fines

impoaitions attri the Property which may attain s priority over this Mortgags, and lsaseho’u puyments or ground rents,

any.
5. Hamrd Insurance, Borrower shall keop the improvements now or hersafter erected on *e Tcperty insured against
loss by fire, hazards included within the term "extended coverage”, and other hazards as Landes rap; vequite and in such
amounts and for such periods as Lender may requirs.
The insuranca carrier the insurance ahal! be chosen by Borrower subject to approval by Lender;
le to Lender and include a standard mortgage clause in favor of and in a form le to Lender. Lendar shali have
the right to hold the policise and renewals thereof, subject to the tarme of any mortgage, deed of trust or cther security agreemeat with
. 4 lien whick has priority over this M .
;--;“Mlndnwen:’oﬂon,aonm give prompt notice to the insurance carrier and Leader, Londer may make proof of loss if not
s y VBOMW.
. Ifthe rty is abandoned by Borrower, or if Borrower fnils to respond to Lender within 30 days from the date notice is mailed
By Lender to Borrower that the insurance carrier offers to settls a claim for insurance benefits, Lender is suthorized to collect and
wpply the insurance proceeds at Lander’s option either to restorstion of repair of the of to ths sume secured by this Mortgage.
=" &, Preservation and Maintenance of Property; Leaseholds; Condominiusns; Unit . Borrower shall
therpmyin,ondnpnirmdulnllmtconmﬁtwnhargmﬁtimpdmmlordetuiuuﬁmofﬂxepmmmdmcomply
the provisiona of any lease if this Mortgage is on  leesetiold. If this Mortgage is on & unit in a condominium or a planned unit
alopment, Borrower shall perform all of Borrowsr's obligations under the declaration or covenants creating or governing the
oondofniaiﬁ;tm or plannad unit development, the by-laws and reguiations of the condominium or planned unit dwg;pmﬂ. and

C i
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* T..Protection of Lender's Set'ur:‘l{. if Borrower fails to perform the covenants ind ngreements contained in this Mortgage, or if
action or proceeding is commenced which materially affects Lender's interoat in the Property, then Lender, a1 Lender's option,
upon notice to Borrower, may make such appearances, disburse such sum, including reasonable attorneys' foes, and take such action
2§ i8 necessary Lo protect Lender’s interost. If Londer required mortguge insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in offect until such time as the requirement for such
ifgurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
"' Any amounts disbursed by Londer pursuant to thia paragraph 7, with interest thereon, at the Note rate, shall become additional
igdebtedness of Borrower secured bLthis Mortgage. Unleas Borrower and Lender agree to other terms of payment, such amounts
Il be payable upon notice from Lender lo Borrower requeating pryment thereof. Nothing coninined in this paragraph 7 shall
ire the Lender to incur any expense or tnke any action hereunder.
t+ 8, Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property, provided that
%ender shall give Barrower notice prior to any such inspection specifying reasonable causs therefore related to Lender’s interest in the
roperty.

9, "Condemnation. The procesds of any award or claim for damages, direct or consequential, in connsction with any
condemnation or other taking of ths Property, ot patt thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall t;le p;iid to Lender, subject ta the terms of any morigage, deed of trust or other security agreemiont with a lisn which has priority
over thin Mortgage:

10, Borrower Nr; ksleased; Forbearance By Lender Not a Walver, Bxtension of the time for payment or modification of
amortization of the sum. »onred by this Mortgage granted by Lender to any successor in intorest of Borrower shall not operate to
release, in any manner, the fisbility of the original Borrower and Borrower's successors in interest. Lender shall not be required to
comtmence proceedings agains. zuch successor or refuse to extend time for payment or otherwise nodify amortization of the sums
secured by this Mortgage by reszon.of nnﬁ demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising ary right or remady hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or prectude the exercise of any such +ignt or remady.

11. Successors und Assigns Bound: Joln* and Several Liability; Co-signers . The covenants and agreoments herein confained
shall bind, and the rights hersunder shali mare to, the respective succeasors and wiaigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants anx! agreementa of Borrower shall be joint amul several. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (2).ie :o-siﬂning this Mortgags only to mortgage, grant and convey that Borrower's
interest in the Prupen{:o Londor undor the torms of i%is Mortgnge. (b) is not personally liable on the Nale or under this Mortgage,
and (c) agreos that Lender and any other Borrowor lwieumder may agree to extend, modify, forbear, or make any other
accommoxdations with regard to the terms of this Mortgegy or the Note without that Barrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's intecest in the Property.

12. Notice. Except for any notice required under applivable law to be given in another manner, (a) any notice to Borrower
Brovided for in this Mortgage shall be given by delivering it or by mviling such notice by cortified mail addressed to Borrower at the

roperty Addresa ot al such other address as Borrower may designats by notice to Lender as providled hersin, and (b) any notice lo
Lanidec Ahall be given by certified mall to Lendor’s addreas stated hereics ¢ in such other addreas as Londer may designate by notice to
Borrower & provided herein. Any notice provided for in this Mortgage eiir’i bo desmedd to have been given to Borrower or Lender
when givan in the manner designated harein.

13, Governing Law; Severahility. The state and local laws applicable to this Mortgage shall be the lawn of the jurisdiction in

which the Property ia located. The foregolng sentence shall not limit the applicalility of Hederal law to this Mortgage. In the event
k

that any pravision or clause of this Morigage or the Note conflicts with applicable a2 zich conflict shall not affect other provisions
of this Mortyage or the Note which can be given effect without the conflicting provise:, andd to this end the provisions of thia
Mortgage and the Noto ars declared severablo. As used herein, "costs”, "oxpenses” and "silo-aays’ fess” include all sumato the extent
not prohibited by upplicahlu luw or limited herein.

14. Borrower's Copg. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execution
or aRer recordation hereot.

18, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations unies any home rehabilitation,
improvement, repair, or other foan agteement which Borrower enters into with Lender. Lender, at Lepusr’s option, may uire
Borrower to execute and deliver to Lander, in a form acceptable to Lendor, an sasigntment of any rights, <zl or defensen which
Sorrower may have againat parties who supply labor, materiuls or servicos in connection with improvementa mar's to the Praperty.

16. Tranafer of the Property or n Beneficlal Interest In Borrower. 1 all or any part of the Property or axy imtereat in it ia sold
or tranaferred (or if a beneficial interest in Borrower is sold or tranaferred and Bortower is not & natural person) without Lendor's
prior written consent, Lender may, at its option, require immediate payment in full of all suma secured by this Mortgage. However,
. thisoption shall not bo axercised by Londor if exercise s prohibited h{ wlorl Inw s of the date of this Morlgage.

[f Lenclor oxercises this uption, Lender shall give Borrower notico of acceleration, The notice shall provide a period of not less
than 30 daya from tho date the notice is delivered or mailed within which Borrowor must pay ail sums secured by this Mortgage. 1f
Borrower faila to pay theso sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demund on Borrower.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Excopt as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agresmeant
ot Borrower in this Morigage, including the covenants to pay when due any sum secursd by this Mortgage, Lender prior lo
acceleration shatl give notice to Borrower as provided in paragraph 12 hereof specifying: (1)the breach; (2) the action rejuired to cure
such braach; (3) a date, not less than 10 days from the date the notice (s mailed to Rorrawer, by which such broach must be cured; and
(4) that failure 10 cure such breach on or before the date apecified in the notice may result in acceleration of the suina secured by this
Morigage, forecloaure by judicia} procoeding, and sale of the Proporty. The notice ahail further infurm Borrower of the right to
reinstate after accelorntion and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
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Borrower to acceleration and foreclosure. If the breach is not cured on or before the dats spocified in the nutice, Lender, at 1 ,ender’s
m.m&mmmofmmmwmmwmummudymm yable without further demand and may
foreclose Mmmbyjmm.m be entitled to collect in proceeding all expenses of foreclomre.
including, but not limited to, ' foos and couts of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. ithstanding Lender’s acceleration of the sums secured by this Mortgage dus to
Borrower's breach, Borrower shall have the right to have any begun by Lendsr to eaforce this discontinued at
any time prior to entry of mmum)amwmammmmmu dve undes this
Mortgage and the Note ha a0 scceleration occurred; (b} cures all breaches of any other covenants or agreements of Borrower
oonaminthhMongm:(c) Jylmmhhwmmbymm ing the covenants and agresments of
Borrower contained in this M ) inenfmcingundw'lmdiul-widodin 17 hersof, including but not limited
to, rensonable attorneys' fies; and (d) Borrower takes such action a ma mnntommthuthaﬁeuof&h
litpp, Lo o o e e b

. Upon such pa cure by ) ortgage igntions remain rce
uﬂactulfwnccdummc:cumd.

19, Amignment of Rents; of Receiver, As additional security hereunder, Borrower hereby assigns to Lender the
rents of the » provided that shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property,
have the right to collart and retain such rents aa they become due and payabls.

Upon sccelerst’cn r nder parsgraph 17 hereof or abandonment of Pm%lmdmhdlbamﬁuedmhuvumdwmw
by a court to enter upor, take on of and manage the Property and to collect the rents of the Property including those past dus.
All rants collected by the reveiver ahall be applied first to payment of the coats of management of the and coljection of rents,
incl , but not limited io re>eiver's foos, pramiums on receiver's honds and reasoruble attorneys’ foes, and then to the sums secured
by thir ;:nne.Thamds‘ucheuuhnhbwmmmoﬂyforthonmwmﬂm' od.

20, Release. Upon payme:: u”:!) sums secured by this Mortgage, Lendar shall relsase this Mortgage without charge to Borrower.
Borrower chall pay all cost of recorra0on,

ifany,
21, Waiver of Homestead, Borrfaah:;{ywaivu;ﬂnahtofhnmadexmpﬁoninmem.

REQUI'ST FOR NOTICE OF DEFAULT
AND FORI.C.OSURE UNDER SUPERIOR—
MORTGACGF3 OR DEEDS OF TRUST

Borrower and Lender request the holder of any rm used nf trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Londer, and Lender’s set fuah on page one of this Mortgage, of any default under the supecior

encumbrance and of any salo of other foreclosure action,

IN WITNESS WHEREOF, Borrower has exacuiad ‘s Mortgags.

/Y

,~ JAMES T, CARROLL

bubon o) .
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STATE OF ILLINOIS, .
1, T/ &S e . '-‘.k‘.n)/aﬂ-: a Nataty Public in and for said county and state to hereby certify that
JAMES T. CARROLL AND BARBARA A. CARROLL H18 WIFrE

[
b
personally knows to me (o b the same person(s) whose nae(s) qubscribed to the foregoing inatrument, appeared hefore me this dny
inflerson, and acknowledged that  THEY  signed and delivered the snid instrumentas  THEIR  freeand voluntary act, for the

usés and purposes therein s forth. rH o
Given under my hand and official seal, this 7 day of Fe 6 £ ”‘2*/ / /9 ¢7

My Commission Expires: %719{,; /)7 Q/M/L/

NOTARYAURLIC

"OFFICIAL SEAL"

: DINININIES VYLDV I VIR,
;é
2
by
P

&  Therese M. Jonker
$ Notary Public, State of Hlinois %,

J
% My Commission Expires 81497 §
PRV LI O T EIIT P RSP AS SRS PRI AT
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THIS INSTRUMENT WAS PREPARED BY:

SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION
4062 SOUTHWEST HIGHWAY
HOMETOWN, IL 60456
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