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THIS OPEN-END MORTGAGE (*Security | i ¥ 4n _FEBRUARY 7 , 1997 . The
mongagoris JERRY JONES WD ok TR O 4 SERRUARY T e Torower),
(ndcaie markal vaks)
This Security Instrument is given to Amarican General Finance, Inc,, which i8 r.pnnizad and existing under the laws of Delaware, and whose
address is 7215 S OAKLEY, CHICAGO Minois gundo&’j. Borrower may Incur
1 THOUSAND DOLLARS

indebledness to Lender In amounts fluctuating from time to umas Up 1o the preipal sum o FORTY SEVE
U

(US. %1 000,00 ), which amount constitutes the maximum
amount of unpaid loan indebtedness, exciusive of intorest, theraon, which fs secured undet is Securlty Instrument. This debt s evidenced by
Borrower's Revolving Line of Credit Agreement and Disclosura Statemant daled the same date as dhis Security instrument ("Nole’}, which provides
for monthly payments, with the full debt, it not paid earlier, due and payable as provided in the Notc. T:is Security instrument sacures to Lender: (a)
the repayment of the debt ovidenced by the Note, with interest, and all renewals, extensions and mo«/ffications; (b} the payment of all other sums,
with interest, advanced under paragtaph 7 lo protect the security of this Security Instrument; (c) the nertormance of Borrower's covenants and

. agresments under this Securtly instrument and the Note; and (c) the unpaid balances of loan advances made after this Security Instrument is
-+ delivered to the recorder for record. For this purpose, Borower does hereby mortgage, wamant, grant and o+vay to Lender with morga
" covenanis, to secure the payment of the foregoing indebledness of Barawer from time to time, the follawing wwsuribed property located in
. COOK County, llinois:

LOT 10 IN WILLIAM G. TEGTMEIER'S RESUBDIVISION OF LOTS 1 TO 46, IN BLOCK 7 IN
SUBDIVISION OF BLOCKS 1, 2, 6, 7, 8, 10, 11 AND 14 IN DEWEY AND HOGG'S
SUBDIVISION OF THE WEST 1/2 OF THE NORWEST 1/4 OF SECTION 30, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT RAILROAD RIGHT OF

WAY), IN COOK COUNTY, ILLINOIS

PIN# 20-30-110-010
AKA: 7215 S OAKLEY
CHICAGO, IL 60629
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TOGETHER WITH all the improvements now or heresfier arecied on the properly, and all easements, rights, n“mmml.nm.
mineral, ol and gas rights and profts, walet rights and slock and all ftures now or hereafer & part of th property. All replacements and
shallaieo be covered U\fssmﬂymmm Al of the foragoing is refemed o in this Security Instrurment as the *Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the ssiate hereby corveyed and has the right ko morigage, grant and convey the
, and that the Property is unencumberud, except for encumbrances of record. mmmmmmwm

genetally the tite i the Property against all ciaims and , Subject 1o any ancumbrances of record.

wvmm:ommmwmmmms ot yhen e e ol and "

! s, Bomower shall promotly principal intatest on

aum mwwhwmmmmmmm al

2 FmdsiorTunaMMm At the request of Lender, Borrower shalt begin making monthly payments inko an escrow account for the

ummMmmMIhme;ﬁmmg:msmﬂ m:leny by i 1 and 2 sha ba
88 applicable otherwise, received by Lender

Y okl o e, s

4. Charges; Liens, Borrower shall pay all taxes, arsessments, charges, fines and impositions attributable tn the which may attain priority

mwsmuml.wmummmummuw Bonmdnu fumish to Lender il notices of amounts to be

pakd under this paracsa™. X Borrower makes these payments direclly, Borrower shall promplly to Latxder receipts evidencing the payments.

Bomrower shall ratharge any fien which has mms.mlymmmm:aﬂomwor agress in hﬂuplymm

dmmmﬂmwﬂmmﬂﬂ?’um )mmahgoodhmmnknbyorﬁhmw

fen in, legal proceedings which it Lander's opinion mnmmmmmm«md paﬂdunm" [c)

unuﬁ%hmdmgglam*mg acky mmmmmwwlm hat
av. p'hlly Smlty Instrument, f Borowera wm

anypa m norm‘rormmomeammmommmIOdaytow\oowgofmﬂco

5 Kaznd ‘nsurance. Bomﬂuﬂkoermhprmm&mwexisﬂngorhemmonm stlossbyﬁm
hazards included within the term ‘axtended vuviruge' and any other hazards for which Lsndemqulmhm This
maintained in the amounts and for the periods that | snoxr requires. mmmmmﬂnmmmmmww
subject fo Lender's approval which shall not be unreasanshs: withheld.

Alt insurance poficies and renewals shall be acceptabhs 4 Lander and shail include a standard morigage clause. Lender shall have the
hokd the poficies and renewals. If Lender requires, Bormower b.d ~comptly give to Lander ai receipts of paid premiums and renewal nolices, thl
Bomnr:woﬂou Borrower shall give prompt notice fa the insuraixcs camer and Lendar. Lender may make proof of loss ¥ not made promplly by

ef

Umul.endormdBoWMuagmm , INSURANCe oocreds shall be o of ]
the restoralion or repakr is hubhan‘:lﬂmdmmrﬁhwmmd mmmﬁonomp:’:nﬂmmnﬂ;‘ym
Lender’s security would be lessened, hmneopmmdsmuappuo\:vmmamad this Securly instrument, whether or not then
dus, with any excess paid to Borrower, K Borower abendons the Propery, w&n‘nﬁmmmmmamﬂummmw
InSUrANCe carmer has to seitle & claim, Menuwmmmmmmgvm Lender may usa the proceeds o repair of restors the
Mwhmmsmﬂwmmmmﬂnmmmam The SC-aly pesiad will begin when the nctios i given,

Unless the Note provides otherwise, any application of procesds 10 principal shall not axend or 1 the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payment. I under paragraph 18 ‘v v _ s acquired by Lender, Borower's right
to any insurance policies and proceeds resulting from dzmage to the Property prior to the acquisioi ~:s¥ pass to Lender i the extent of the sums
umdwuns.awlnwmmmmlymh the acquigition,

8. Presarvation and Maintsnance of ry; Leasehoids. Bomowar shatl not destroy, da%ormmnhl!mmﬂm , allow the

to deleriorata or commit waste. ¥ this Security instrument is on a leasehold, Borrower Jonse, and ¥
Bomworloqtmhoulmmmw mmummmmmwmmummmm mmm
7. Protection of Lender's Rights in the Property; Mofmgolnumee # Bomower fails fo the covenants anr’ an; sements contained in this

erllylnmm.othnm may signiicantly aflect Lender's's in the Property Murrﬂax.\ I-nluwty
mrulammmﬁom) ﬂunwmmaydonndquorwfm\mh (

for candemnation or i
m:yamumnmmmmm Lender's actions may include pa aﬁenmmrmg: y over this Security
instrument, 'hnlmdupommd Mwmmmu 1 make repairs.
Although hkuw&.nrmhpampm dmmthmtodobl
Any amounts disbursed by Lender under thia 7 shakt become additional debl of Borower securad by this instrument. Uniess
Borrower end Lander agree 1o othar terms of payment, amounts shall beer interest from the date of dishursement at the Note rate and shall be
payablo, with intarest, upon notice from Lender b Batrower requesting payment.

: ¥ Londer mortgage insurance as a condition of making the loan secured by this Security instrument, Sorrower shail pay the premiums
. reguired to the insurance in effect until such tme as the requirement for the insurance lemminates in accordance s and
+ Lender's writhen agreemant of appiicable iaw.
- 8. inspaction. Lender of ks agent may make reasonable sniries upon and inspactions of tha Pro, Lendet shall give Borrower notice at the
Mnoé:rwhrbmhmcﬂmwmmmmmumhthhmwon e
9. Condemnation. The proceeds of ay award or claim for damages, direct ar consequential, in connection with any condemnation or other
of any part of the Property, of for mshuummmmmnwuwwmmmmuﬂ e
lnﬂnmdubw%mm perty, the proceeds shall be applied (o the sums sacured by this Securly instrument, whether or not then
due, with any excees in the avent of a faking of the Property, unisss Borrower and mm.g:mm.m
sums secured by this Instrument shali be by the amount of the procseds multipliad by the fractions: (a) the total amount of
the sums escured
be paid to Borrower,

before the taiing, divided by (b) the fair market vilue of the Property kmmediately defore the taking. Any balance shail

Y992 OI LG
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N the Property is abandoned by Bomower, or H, after notice by Lander to Borrower thut the condemnor offers to make an award or sattie & olaim for
damages, Bomower falls to respond to Lender within 30 days after the date the nolice is 'glwn. Londer is authorized to collect and apply the

qeads, at ita option, either to restoration or repair of the Property or to the sums secured by this Securlty Instrument whethar or not then due.

loss the Nole provides otherwise, any application of proceeds to principal shall not operate to release the llabillly of the original referred o in
pa hs 1 and 2 or change the amaunt of such p:g.moms.

10. Bomower Not Released; Forbearance By Lencer Not a Walver, Extension of the tims for Ymont or modification of amortization of the sums

by this Security Instrument granted by Lender to any successor in interest of Borrower ahall not operate to release the liabitity of the originai
Bofyower or Borower's successors In interest, Lander shail not be raquired to commence l:meoodf 9 ageinst any sucoessor in intorest or refuse to
ex1OAC for payment of otherwise modity amortization of the sums secured by this Securtty instrument by reason b« an{ demand made by the original
Bonbrer o?’ r(o:'ors auccessor in interest, Any lorbearance by Lender in exercising any right or remedy shaft not be a walve of or preciude the
exorcise of any nght or remaedy.

11, Successors and Aasigns Bound; Joint and Several Uability; Co-signers. The covenants and agresmenta of this Sscurity Instrument shall bind
and beneft the successors and assigns of Lender and Bomower, subject to the provisions of paragraph 16, Borrower's covenants and agreements
shall be jeint and several. Any Boowar who co-signs this Security Instrumaent but does not execute the Note: (a) is co-signing this Securlty
instrument only to morgage, grant and convey that Bomower's Inierest in the Property undar the terms of this Securlty Instrument; @ s nat
personally obligated to p<y the sume secured by this Securlty Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend
modily, forbear or mak« am accommodations with regard to the terms of this Security Instrument of the Note without that Borrower's cansent.

12. Loan Charges. It thv. ioan secured by this Security instrument ls subject to & law which sels maximum loan charges, and that law is finatly
interpretad so thal the inlere(d o’ other loan chargas collected or to be cal in connection with the loan exceed the permitted limis, then: (s) any
such loan charge shall be redi*.ed by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permiwe. linits will be refunded to Bomower. Lender may chaose to make this refund by reducing the prineipal owed
under the Nole or by making a direct p#;ment o Bomower,

13, Notices. Any notice to Borrower frovidad in this Security Instrument shall be given by delivering it or by mailing K by first ciass mail uniess
applicable iaw requires use of another meiwod. The notice shall bo directad lo the Property Address or any other address Bomower designates by
nolice to Lander, nx notice to Lander shall be yivi n by first ciass mall to Lender's address stated herein or any other address Lender designates by
mﬂvmg iao“rlrir.!\mn. ny notice providud for in this Security Instrument shall be deemed to have been given to Bomowar or Londer when given as

n this paragraph.
pro“' Govomln%augv; g:varablmy. This Security Instrumert shall be govemed by federal law of the jurlsdiclion In which the Property Iy located. In
the gvent that any provision or clause of this Security lsrumant or the Note conflicts with applicable law, such conflict shall not affect othar
rovisions of this Security Instrument or the Note which can be qb/ar-effect without the conflicting provision. To this and the provisions of this Securlty
nstrument and the Note are declared to be severable.

15. Borrower's COpkBorrowor shall be givan one conforned copy ¢’ me Nole and of this Securfly instrument.

16. Transfer of tha Property of a Baneficial (nterest in Bomower, if LU or any pant of the Propenty of nnx interest in it s sokd or transferred (o7, 4 a
heneficial interest in Borrower is soid or transiermed and Borawer is not 8 na’Jral person) without Lender's prior writtien consent, Londer may, al ite

orﬂon, tequire immadiate payment in full of all suma secured by this Security ins*:ument. Howaver, this aption shall not be exercised if the exercise

of this aption by Lender I8 prohiblted by federal law as of the date of this Security ':striment,

It Lender axercises this option, lender shall give Borrowar notice of accelaratior. Tn+ notice shail provida a periad of not less than 30 days from

the date the notice is defivered or mailed within which Borrower must pay all sums sae:7ea by this Securty Instrument. ¥ Borrower falls to pay these

auma prior 1o the expiration of thia period, Lender may invoke any remedies parmitted by thir Securtty instrument without further notice or demand on
Oower.

17. Borrower's Right to Reinstate. To the exien! required by applicable law, Borrower may Fave the right fo have enforcement of this Securlty
instrument discontinued. Upon reinstatement by Borrower, this Security instrument and the obligatrns se<ured thereby shall remain fully efective as
f no acceleration had occurred.

18. Acceleration; Remadies. Except as provided In mEmm 16,  Borrowar ia In default due to the ecsumrence of any of the events of default
provided in the *DEFAULT; TERMINATION ANO ACCELERATION BY LENDER® provision of the Ncie, Lender shall give Borowsr notice
specl?clnq: (8) the default; (b) the action required to cure the default; (c? & date, not less than 90 days from the fate 'he notice is given to Bomrower,
by which the default must be cured (unless a court havinggumdlcﬂon of a foreclosure pfoceodin? involving the Progwr;, +5.3ll have made an express
written finding that Borrower has exercised Borrower's right to reinstate within the five (5) years immediately preceding @« finding, in which case the
curs pericd shall exiend for only 30 days); and (d) that failure to cure the detault on or before the date specified (1 the notice may resull in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. if th & fault is not cured on
<. of befors the date specified in the notice, Lander at fts option may require immedlal:dpnymnl In full of all sums secured by this Instrument

without further demand and may foreclose this Security Instiment by judicial proceading. Lender shall be entitied 1o col alliu:?anm incurrad in
p:dnulng u;’e mr;medwl;: provided In this paragraph 18, including, but not limited to, reasonable attomeys’ fees if and as permitted by appilcable law
and costs gvidence.

19. Lender in Possassion; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Prongcg Lender (by judicially
appainted receiver) shall be entitied to enter upon, lake possession of and mana'?e Property and to collect the rents of the Propary Includ
momsl dus. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Proparty a
collection of rents, including, but not limfted to, receivar’s fees, pramiums on receiver's bonds and reasonable aftomeys’ fees if and as permitied by
applicable law, and then to the sums secured by this Security Instrument, Nothing herein conlained shall be construed as consittuting Lender a
‘morigage in possession,’ unless Lender shall have entered into and shall remain in actual possession of the Propaity.

20, Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security instrument, Borrower shali pay
any recardation cosis but shall not be required to pay any ather char?an.

21, Advances to Protect Security, This Securty Instrument shall sacure the unpaid balance of advances mada by Lender, with respect to the
Property, for the payment of laxes, assessments, insurance premiums and cosis incurred for the prolection of the Properly.




JERRY JONES AND JOYCE JONES

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower acoepts anct 1 the lerms and mmmmmwmm
mw:m«mammaym m ol Borrower, hes

m
also axeouted this insirument for the of ond does relsase and ol
Frge o -ohlv PUrpose of morgaging end rekasing (and doss heredy 20 morigage) e of auoh spouse's

W%SK (oo

Bomdwer orRy JONES

e (e o

J&’CE JONES

STATE OF (LLINOIB, COUNTY U7

|, _ORLANDD AYALA

, & Notary Public in and for said County and State, do hereby oarily thet

scknewiedged by wi's, v 'wi @ Inabend, 20d s wie' aier wi's name)

pom%mhmbhhmmﬁ whose name } _are Muhmmwmmm
day of RUARY 7

, 1997 [in person, and acknowiedged that © he Y _signed and deersd the sad

nsrument ag_their huuﬂvalmhyw,*thwﬁwpommmm

(sl
Given under my hand and official seal this _7____ day of FEBRUARY 7 AD1997

{BEAL)
My Commistion axpires;

4
s
[
[
[
[
L

) ORLANDQ AYA
o el ST AR

WMM-.




