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THIS MORTGAGE {"Secicity Instrument*) is givenon  February 11, 1997
The morigagor is

RONALD B RICKERSON SR,
SANDRA J RICKERSON, HIS WIFE

("Borrower"),

This Security Instrument is given 1o

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey |, and'whoes address is

343 THORNALL ST. EDISCN, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Forty Thousand, and 00/100 Dollars
{US. § 40,000.00 ). This debt is evidenced hy Borrower's fivte dated the same date ns this Security
Instrument (*Note®), which provides for monthly payments, with the full dubt, if not pao-carlier, due and payahle on
March 1, 2017 . ‘This Security Instrument secures to Lender: (a} the repaymant of the debt evidenced by the Note,
with interest, and all rencwals, exiensions and modifications of the Not¢: (b} the payment i all other sums, with interest,
advanced under Paragraph 7 to protect the sccuri:( of this Security Instrument; and (¢) the performance of Borrowet's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby moigage. grant and convey

to Lender the following described property located in

COOK County, [ilinois:

LOT 44 IN HARPER’S GRQVE TOWNHOMES, BEING A RESUBDIVISION OF
FART OF LOT 16 OF COUNTY CLERK'S DIVISION OF SECTION 32, TOWN-
SHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 19, 1994 AS DOCU-
MENT 94895838 AND AS AMENDED BY CERTIFICATE RECORDED JANUARY 12,
1995 AS DOCUMENT 95026271, IN COCK COUNTY, ILLINOIS,

PERMANENT TAX NO. 22-32-116-020

o i BOK 333CTL
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which has the address of U NOFFICIAL CO PY

{89 HARPER LANE, LEMONT, IL 60439 ("Property Addrens”);
4

'1!' " TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, uppurtenances,
and:Tixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Securlty
ln:‘:ﬁment. All of the foregoing is referred 1o in this Security Tnstrument as the "Property”.

# BORROWER COVEMANTS that Borrower is lawfully seised of ihe ecstate hereby conveyed and has the right to
morjgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wasgants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funde tor Taxes and Insurance. Subject to applicable faw or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessmeins s+hich may attain priority over this Security instrument as a lien on the Property; (b} yearly Jeasehold
payments or ground rexts <o the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} jcariv-mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisicns of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“Escrow Items.” Lender may, at‘any time, collect and hold Funds in an amount not (o exceed the maximnum amount a lender
for a federally related mortgage 1oi may requirc for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of [974 as amended frrintime to time, 12 U.S.C. §2601 e/ seq. ("RESPA™), unless another law that applies to
the Funds scts a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Tunds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordal.ce with applicubie law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) ¢r it 2ay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for noiling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iriciest on the Funds and applicable law permits Lender 10 make such
a charge. Howcver, Lender may require Borrower to pay « one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable };w rrovides otherwise. Unless an agreement is made or applicable
law requires interes! to be paid, Lender shall not be required to pry Porrower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be prid bn the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to t'ie Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suss secured by this Security Instrument,

if the Funds held by Lender cxceed the amounts permitied fo be held b7/ apylicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1itb< amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow {tems when due, Lender may so notify Barcover in writing, and, in such case Borrower
shall pay lo Lender the amount necessary (o make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily reflund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns a crodituosinst the sums secured by
this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amaunts payable under
Paragraph 2: third, to interest due, fourth, to principal due; and last, to any late charges duc under the Nots,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments ot ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in o manner acceptable 1o Lender; (b} contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the hen; or (c) secures from the holder of the lien an agreement satisfactory to Lender suborainnting the lien lo
this Security fnstrument. [f Lender determines thar any pan of the Property is subject 1o n lien which may attnin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hercafter crected on the
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Property insured against loss by lire, hazards included within the ferm “extended coverage” aml any other hazards, including
Nobds ar Nooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
thatyLender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld.  [f Borrower fails 1o maintain covernge described above, Lender may, at Lender's
opyton, obiain coveruge to protect Lender's rights in the Propenty In accordance with Paragraph 7.

! All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shill have the sight ta haid the policies and renewals. §f Lender requires, Borrower shall promptly give to Lender afl receipts
of Paid premiums and renewal notices. in the evenl of loss, Borrower shall give prompt notice to the insurance carrier and
Londer.  Lender may make proof of loss if not made promptly by Borrower,

A Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restotation or repatr of
th&Property damaged, H the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration
ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance careler has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the praceeds to repair or restore the Property or 1o pay sums secured
by this Security Insirument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise ngree in writlng, any application of proceeds to principai shall not extend or
postpone the due ¢ate »f the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. if under
Paragraph 21 the Propzity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 10 the acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to ihie puquisition.

6. Occupancy, @ oservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occrpy.- establish, and use the Property as Borrower's principal residence within sixty days after the
execuiion of this Security Instrumen! and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, w.iess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unlesy extenuating circumstances exist Y/hich are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to detericiate, or commit waste on the Property, Borrower shall be in default if any forfeiture
aclion or proceeding, whether civil or criminal, 13 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea<rzated by this Sccurity Instrument or Lender's security interest.  Borrower ma:
cure such a default and reinstate. as provided in Marunraph 18, by causing the action or proceeding to be dismnissed with a rulin
that, in Lender’s good faith determination, precluces forfeiture of the Borrowet's interest in the Property or other materia™)
impairment of the lien cremed by this Security Instruinant or Lender's security interest.  Borrower shall also be in default i
Corrower, during the loan application process, gave materizity ialse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conneciion wvith the loan evidenced by the Note, inciuding, but not limited
to, representations concerning Borrower's occupancy of the Propirty as a principal residence. [f this Security instrument is on
a leasehold, Borrower shall comply with all the provisions of the lense. Il Borrower acquires fec title to the Property, the §
leasehold and the fee title shall not merge uniess Lender agrees to the rierger in writing.

7. Protection of Lendzr's Rights in the Property. |f Borrowe: f2{is to perform the covenants and agreements contained
in this Security Instrument. or there is & legal proceeding that may significantiv.affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for cendemnation or forfeiture or (o enfcree .aws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's itchis in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instiatinent, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may «ak< action under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shill bocome additional debt of Borrower
secured by this Security Instrumemt. Unless Borrower and Lender agree (o other jerms of payment, these amounts shall bear
interest from the date of disbursement ai the Note rate ard shall be payable, with interest, uponaotize from Lender to Borrower
requesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiny the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in <ffect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay-th< nremiums required
to obrain coverage substantially equivalent to the morigage insurance previously in effect, ar a cost substaniially equivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an afternate mortgage insurer approved by Lender. 1If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance covetage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrivs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

§0. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned ani
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- In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
lngimmcnl. whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the property in which
th®'fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured

« byi this Security Instrument immediately before the tnking, unless Borrower and Lender otherwise agree in writing, the sums
saBlred by this Security [nstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: () the
1018] amount of 1he sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
vaflie of the Property immediately before the taking I8 less than the amount of the sums secured immediately before the (aking,
ull.}ess Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied
tqthe sums secured by this Security Instrument whether or not the sums are then duc.

-~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dte of the monthly payments refecred to in Paragraphs | and 2 or change the amount of such payments.

I1. Borvorser Not Released; Forbeurunce by Lender Not a Walver. Extension of the time for payment ot
modification of amorization of the sums sccured by this Securily Instrument granted by Lender to any successor in interest of
Borrower shall not op(rar 2 to release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence pri.ceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums scuved by this Security Instrument by reason of any demand made by ihe original Borrower or
Borrower's successors in interzst, - Any forbearance by Lender in ¢xerclsing any right or remedy shall not be a walver of or
preclude the exercise of any righe cr remedy.

12. Successory and Assigns Bound: Joint and Scveral Liabllity; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and henefinihe successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants ard agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execule the Note: (1) is'co-signing this Security Instrument only to morigage, grant and convey that
Barrower's intetest in the Property under the wrins of this Security Instrument; (b) is not personally obligated 1o pay the sums
securced by this Security {nsteument; and (c) agrees ‘it Lender and any other Borrower may agreed 1o extend, modify, forbear
ot make any accommodations with regard to the termis<f this Securlty Instrument or the Note without the Borrower's consent.

13, Loan Charges. if the loan secured by this Security Instrument {8 subject to a law which sets maximum foan charges,
and that law is finally Inteepreted so that the Interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: ¢a) any such loan charge sin)i by reduced by the amount necessary lo reduce the charge to the &
permitted limit; and (b) any sums already collected from Borrows: '#hich exceeded permitted limits will be refunded 1o Borrower.
Lender may choase to make this refund by reducing the principsi ~wed under the Nole or by making a direct payment lo psh
Borrower. If n refund reduccs principal, the reduction will be treate a2 n partial prepayment without any prepayment charge G
under the Nole. v

14, Notlees. Any notice to Borrower provided for in this Security Instrainont shail be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method, Tie notice shall be directed to the Property Address {5
or any other address Borrower designates by notice to Lender.  Any notice to Lenderahall be given by first class mail to Lender’s {1
address stated herein or any other address Lender designates by notice to Borrowsr. “Ary notice provided for in this Security
Instrument shatl be deemed to have been given to Borrower or Lender when given as visvided in this paragraph.

I15. Governing Law; Severabitlty, This Sceurity Instrument shall be govenied Wy federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of tiis Seeurity Instrumcni ot the Note
conilicts with applicable law, such conflici shall not affect other provisions of this Security Instiumet or the Note which can be
siven effect without the conflicting provision. To this end the provisions of this Security Instruisen: a2 the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. € all or any part of the Flopurty or any interest
in it is sold or transferred (or il a bencficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shafl not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide n period of
not less than 30 days from the date the natice is delivered or malled within which Borrower must pay nl) sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower incets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity [nsrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note ns if no acceleration had accurred; (b} cures any

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Furm 3014 9/%)

C-1208L.T Page 4 of 6 (Rev. 10/94
Replaces MAR-(208 (Rev. 380)




, UNOFFICIAL COPY

defaujy,of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not lidited o, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
thismriw [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Inst nt shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
- hereify shall rensain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aceeleration under Paragraph 17.
£ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Insingnent) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity (known
as the'"Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one
or rheye changes of the Loan Servicer unrclated to a sale of the Note, IF there is a change of the Loan Servicer, Borrower will
be given wnitten nolice of the change in accordance with Paragraph (4 above and applicable law. The notice witl state the name
and address of the new Loan Servicer and the address (o which paymenis should be made. The notice will also contain any other
information required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shiall not apply to the presence, use, ot storage on
the Property of smal’ quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainlenance of the Property.

Borrower shail ~romptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulawory agency or private panty involving the Property and any Hazardous Substance or Enviconmental Law
of which Borrower has asius knowledge. [f Borrower lcarns, or is nofified by any governmental or regulatory authority, that
any removal or other remedictica of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 2.)."Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voiatile solvents, materizis containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" ineans fescial laws and Jaws of the jurisdiction where the Property is located that relate to
health, safety or environmentat protection,

-

NON-UNIFORM COYENANTS. Borrowe: and Lender further covenant and agree as follows: &

21, Acceleration; Remedles. Lender shall giv. notice to Borvower prior to acceleration foliowlng Barrower's breach o}
of any covenant or agreement In this Security Insteumzit (but not prior to acceleration under Paragraph (7 unless b
applicable law provides otherwise). The notice shail spec.ly: () the default; (b) the action required to cure the default; (¢) <&
# date, not less than 30 days from the date the notice Is givin Yo Borrower, by which the defaull must be cured; and (d) p3
that fallure to cure the default on or before the date specifica ¢« the notice may result in acceleration of the sums secured h
by this Security Instrument, forcclosure by Judicial proceeding ard sale of the Property. The notice shall further inform (2
Borrower of the right to reinstate after acceleration and the eight 1o ravert In the foreclosure praceeding the non-existence (A
of & default or any other defense of Borrawer to accelerntion and fore-2zsure, If the default is not cured on or befove the
date specitied in the notice, Lender at its option may require immediate puvinent in full of all sums secured by this Securlty
Instrument without further demand and may forcclose this Sccurity Instiument by Judicial proceeding, Lender shall be
ertitled to collect all expenses incurred (n pursuing the remedles provided in itz Parugruph 21, including, but not Hmited
to, reasonable attorneys’ fees and costy of title evidence.

22, Release. Upon payment of atl sums secured by this Security Instrument, Leic'er shall relense this Security Instrument
without charge to Borrower. Borrower shall pry any recordation costy.

23. Walver of Homesfead. Borcower waives all right of homestead exemption in ine Proverty.

24. Riders to this Security Instrument. If onc or more riders arc executed by Borrowdr and recorded together with this
Securily Instrument, the covenanis and agreements of each such tider shall be incorpornted into and saril amend and supplement
the covenants and agreements of this Security Instrument as If the ridet(s) were a part of this Securliy instrument.

The following riders are attached:
Planned Unit Development Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conigined in this Security Instrument
and"m any rider(s) execijted by Borrower agd rccorded with it.

ety b o/ah.ak.. N

e W
R@ALD B RICKERSON SR SANDRA J RICHER

¥ pucr Balow This Line For Acknenledgemani]

STATE OF ILLINOIS, County of COOK

N AV) T4

{, the Undersigned, a Notary Public in and for said county »ard state, do hereby certify that
RONALD B RICKERSON SR,

SANDRA J RICKERSON, HIS WIFE

personally known (o me to be the same person(s) whose name(s) is(are) subscribed to the foregeing instrument, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said instruinsitoas his, her, their free and
voluntary act, for the uses and purposus therein set forth.

Given under my hand and official seal, this

11ith day of  February, 1937
My Commission expires: \ _—
RN \-.._ “‘:\&-\&Nw‘---\_
/ ‘- \'M Mowry Pobk
y M 1AL SEALu ¢
‘Al ‘. ", NCY D MAAR !
¢ ""”’ miy tf ci‘ Sbr ¥ o}' ‘;"nois ‘
{
2/n |

Prepared By:

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
C1205LT Page 6 uf 6 (Rev. 10/04)

Farm 304 9/90
Hopiaces MAK-LX8 (Rev. 390




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER 62114033
1621140330

THIS PLANNZDIUNIT DEVELOPMENT RIDER is made this 11lth
day of February 1387 and is incorporated into and shali be deemed o amend and
supplement the Mortgage, Deed f Trust or Securily Deed (the "Sccurity Instrument”) of the same date, given by

the undersigned Qb "Borrower™) fo-secure Barrower's Note 1o
CHASE MANHATTANMORTGAGE CORPORATION

, & corporation organized and existing
under the laws of the state of NEW JERSEY
(the "Lender”} of the same date and covering<ro Property described in the Security Instrumeni located at:

189 HARPER LANE, LEMONT, 1L 60439 —

The Property includes, but is not limited to, a parcel «f lad improved with a dwelling, together with other such
parcels and certain commaon arcas and facilities, as descrited in

94895838 RECORDED OCTOBER 19,1934
(the "Declaration”). The Property is a part of a planned unit deve’opment known as
HARPER'S GROVE

Name of Plarsed Unit Development
(the “PUD"). The property also includes Borrower's interest in the Homeowtars sssaciation or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Asszaiaiizn™) and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. in addition to the covenants and agreements made in the Secvaity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS, Borrower shall perform all of Borrower's obligations under the PUD s Coastituent
Documents. The*Constituent Documents” are the: (i) Declaration; (ii) articles of incorparation, trust instrument or
any equivalent document which creates the Owners Association; and (iif) any by-laws or other rules or regulations

MULTISTATE PUD RIDER Single Family Form 3150 99
C-6016LT (5/96) Page | vf 3 (Replaces 10/94)
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of the Owners Associntion. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B, HAZARD INSURANCE. So long us the Owners Association maintnins, with a generally uccepted insurance
catrier, & "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenders requires, including fire and
hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yeatly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant $ to maintnin hazard insurance coverage on the
Property is dzemed satisfled (o the extent that the required coverage is provided by the Owners Association policy.

Borrawes-shall give Lender prompi notice of any lapse in required hazard coverage provided by the master
or blanket policy-

In the cvert-ofa distribution of hazard insurance proceeds in lieu of restoration ot repair following a loss
to the Property, or to worion arens and facilities of the PUD, any proceeds payable to the Borrower are hereby
assigned and shall be pai¢/tc the Lender. Lender shall apply the proceeds to the sums secured by the Security
{nstrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCZ. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and exten of
coverage to Lender,

D. CONDEMNATION. The proceeds of any rward or claim for damages, direct or consequentinl, payable to
Borrower in connection with any condemnation or o:ner saking of utl or any part of the Property or the common
arens and facilities of the PUD, or for any conveyance is ieu of condemnation, are hereby assigned nnl shall be
paid to Lender. Such proceeds shail be applied by Lenue to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shalt not, except iiter nntice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or the consen to.

(i) the abandonment or termination of the PUD, except for abandurinent ot termination required by law
in the case of substantial destruction by fire or other casually or in the case oi'a tnzing by condemnntion or eminent
domain;

(i1) any amendment to any provision of the "Constituent Documents® if the ‘provision is for the express
benelit of Lender:

(i) termination of professional management and assumption of self-managemant of the Owners
Association; or

{iv) any action which would have the effeet of rendering the public liability insurance covzrage maintained
by the Owners Association unacceptable to Lender.

F, REMEDIES. ([ borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

MULTISTATE PUD RIDER-Single Famity oem 3150 %0
C-6016LT (5/96) Page 2 of 3 (Replaces 10/94)
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amounts disbursed by Lender under this paragraph F shall hecome additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other igrms  of payment, thesc amounts shall bear

interest from the date of disbursement at the Nate rate and shall by payable, with interest, upon natice from Lender
to Borrower requesiing payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD
Ride.

+ [t ﬂa/w — it

RONALD B RICKERSON SR

MULTISTATE PUD RIRER-Single Fumily
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