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ILLINOIS

MORTGAGE 47102796
5@

THIS MORTGAGE is given on _FEBRUARY 11, 19_97 The mortgagor is é

- Ronald B. Rickerson and Sandra Rickerson . This Mortgage is given 0/0
¥ Chase Manhattan Bank USA, N.A., a national banking assomat:on whose address is 5 Q

803 Delaware Avenue, P.O. Box 15741, Wilmington DE 19886-5741 (“Lender”) p
or its successors or assigness. in this Mortgage, the terms "you," "your" and "yours" 4

refer to the morigagor(s). The terms "we," "us" and "our" refer to the Lender. You owe
us the principal sum of ___Qne Hundred Twelve Thousand and No/100

Dollars ($..112,000.00__ }. This debt is evidenced by your note ("Note”) dated the
same date as this Mortgage, which provides for monthlg apa)/ments with the full dabt, if
not paid earlier. ¢ue and payable on MARCH 1, . This Mortgags
secures to us: (&) t9 repayment of the debt evidenced by the Note with interest, and
all renewals, extansizne and modifications of the Note; (b) the payment of all other
sums, with interest, aqvanced under this Mortgage to protect the security of this
Mortgage; and (c) the perfurmance of your covenants and agreaments under this
Mortgage and the Note. Forhis purpose, you hereby mortgage, grant and convey to
us, the following described propertv located in ___ Cook , County,
illinois:

Fo ¥HLE
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. oepr-nt kechhores 7S eas.a0

« T30012 TRAM 4021 02/13/97 17251:00

. ﬂ%&?&ﬁv%&%g 102754
which has the address of ___ 189 Harper Lane, Lemont, ~ " nrev-10 BENAITY . $32.00
IHinois 60439roperty Address");

SEE ATTACHED M"EXHIB!T A"

TOGETHER WITH all the improvements now or hereafte; srected on the
property, and all easements, appurtenances, and fixtures now or hateafter a part of the
property. Ali rapiacements and additions shail also be covered by this Mortgage. Ali of
the foregoing is referred to in this Mortgage as the “Property."

YOU COVENANT that you are lawfully seized of the estate hereby conveyad
and have the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. You warrant and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

PIN.______ . This documeni was an 333'0"

prepared by and, after recording, should be
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{.;YOU AND WE covenant and agree as follows:

N5 &

1. Payment of Principal, interest and Other Charges. You shall pay when
‘due the principal of and interest owing under the Note and all other charges dus under
"the Note.

{

2. Payments of Taxes and Insurance. You will pay, when due, ali taxes,
assessments, leasehoid payments or ground rents (if any), and hazard insurance on
the Property and mortgage insurance (if any).

3 Application of Paymaents. Uniess applicable law provides otherwise, all
payments recsived by us under the Note and paragraph 1 may be applied by us first to
interest and oiiran charges payable under the Note and then to the remaining principal
balance under tht Note.

4, Prior Mcigages; Charges; Liens. You shall perform all of your
obligations under any mortgege, deed of trust or other security instrumants with a lien
which has priority over this Morigage, including your covenants to make payments
when due. You shall pay al! taxes, assessments, charges, fines and impositions
attributable to the Property whichiray altain priority over this Mortgage, and leasehold
payments or ground rents, if any. Upon our request, you shall promptly furnish to us alt
notices of amounts to be paid under this paragraph and receipts evidencing any such
payments you make directly. You shall promnntly discharge any lien (other than a lien
discliosed to us in your applicatian or in any tie report we obtained) which has priority
over this Morigage.

5. Hazard Insurance. You shall keep the Froperty insured against loss by
fire, hazards included within the term “extended coverage’ and any other hazards,
including floods or flooding, for which we require insurance. -This insurance shall be
maintained in the amounts and for the pericds that we requira’ You may choose any
insurer reasonably acceptable to us, Insurance poticies and renewals shall be
acceptable to us and shall inciude a standard mortgagee clause. | we require, you
shall promptly give us all receipts of paid premiums and ranewal noticzs.” You shall
promptly notify the insurer and us of any loss. We may make proof of lcss if you do not
promptly do so. Insurance praceeds shall be applied to restore or repair the >roperty
damaged, if restoration or repair is economically feasible and our security would net be
lessened. Otherwise, insurance proceeds shall be applied to sums secured by this
Mortgage, whether ar not then due, with any excess paid to you. If you abandon the
Property, or do not answer within 30 days our notice to you that the insurer has offered
to settle a claim, then we may collect and use the proceeds 1o repair or restore the
Property or 10 pay sums secured by this Morigage, whether or not then due. The 30-
day period will begin when notice is given. Any application of proceeds to principat
shall not require us {o extend or postpone the due date of monthly payments. If we
acquire the Property at a forced sale following your default, your right to any insurance
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1" proceeds resulting from damage to the Property prior 10 the acquisition shali pass to us

f]‘ to the extent of the sums secured by this Morigage immediately prior to the acquisition.

= 8.  Preservation and Maintenance of Property; Leassholds. You shail not

ti destroy, damage or substantially change the Property, allow the Property to detericrate,

& or commit waste. {f this Mortgage is on a leasehold, you shall comply with the lease. |f
you acquire fee title to the Property, the leasehoid end fea title shall not merge unless
we agree (o the merger in wriling.

7. _ Protection of Our Rights in the Property; Mortgage insurance. If you
fail to periarn the covenants and agreements contained in this Mortgage, or there is a
legal proces0ing that may significantly affect our rights in the Property (such as
proceeding in-uankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or
regulations), tnen w3 may do, and pay for, anything necessary to protect the Property's
value and our righte’ir the Property. Qur actions may include paying any sums
securad by a lien whichiiias priority over this Mortgage or any advance under the Note
or this Mortgage, appeariag ir-court, paying reasonable attorneys' fees, paying any
sums which you are required to-pay under this Mortgage and entering on the Property
to make repairs. We do not have ta take any action we are permitted to take under this
paragraph. Any amounts we pay vi*3sr this paragraph shall bacome additional debts
you owe us and shall be secured by iniz-Mortgage. These amounts shall bear interest
from the disbursemeant date at the rate es'an'ished under the Note and shall be %
payable, with interest, upon our request. i v/e required martgage insurance as & p
condition of making the loan secured by this Maripage, you shail pay the premiums for &
such insurance until such time as the requirement 3 the insurance terminates. g

8.  Inspection. We may inspect the Property at any reasonabie time end
upon reasonable notice.

9.  Condemnation. The proceeds of any award for damages, direct or
consequential, in connection with any condemnation or other takirig of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigne< and shall be
paid to us. If the Property is abandoned, or if, after notice by us to you tivi the
condemnor offers to make an award or seltle a claim for damages, you fail ta respond
to us within 30 days after the date the notice 8 given, we are authorized to coslact and
apply the proceeds, at our option, either to restoration or repair of the Property or to the
sums secured by this Morigage, whether or not then due. Unless we and you
otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments payable under the Note and paragraph
1 or change the amount of such payments.

10. You Are Not Released; Forbearance by Us Not a Walver. Extension of
lime for payment or modification of amortization of the sums secured by this Mortgage
granted by us to any of your successors in interest shail nof operate to release your
hiability or the liability of your successors in interest. We shall not be required to
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'/ commence proceedings against any successor in interest, refuse to extend time for
fl, payment or otherwise madify amortization of the sums secured by this Mortgage by
,_;* reason of any demand made by you or your successors in interest. Our forbearance in

s« gxercising any right or remedy shall not waive or preclude the exercise of any right or
! remedy.
G

s 11.  Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Morigage shall bind and benefit your
successors and permitted assigns. Your covenants and agreements shall be joint and
saveral. Anyone who co-signs this Mortgage but does not execute the Note: (a) is co-
signing this Mortgage only to mortgage, grant and convey such person's interest in the
Property; (b)1s.not personally obligated to pay the Note, but is obligated to pay all other
sums secured kvthis Mortgage; and (¢) agrees that we and anyone else who signs this
Mortgage may ayrze to extend, modify, forbear or make any accommodations
regarding the terms of tiiis Mortgage or the Note without such person’s consent

12. Loan Chargus 'fthe loan secured by this Mortgage is subject to a law
which sets maximum loan chargss, and that law is finally interpreted so that the interest
or other loan charges collected ar t» be collected in connection with the loan exceed
the permitted limits, then: (@) any sucti'oan charge shall be reduced by the amount
necessary to reduce the charge to the nsrmitted limit; and (b) any sums already
coltected from you which exceed permitted imits will be refunded to you. We may
choose to make this refund by reducing the prinsipal owed under the Note or by making
a direct payment to you. If a refund reduces pricicipal, the reduction will be treated as a
partial prepayment without any prepayment charge urder the Note.

13. Notices, Unless otherwise required by law any notice to you provided
for in this Morigage shall be delivered or mailed by first class mail to the Property
Address or any other address you designate by notice to us. Uri@ss otherwise
required by law, any notice to us shall be given by first class mail {0 our address stated
above or any other address we designate by notice to you.

14.  Governing Law; Severability. The extension of cradit secuieu by this
Mortgage is governed by federal law, which for the purposes of 12 USC § 85
incorporates Delaware law. Howaever, the interpretation and enforcement of this
Mortgage shall be governad by the law of the jurisdiction in which the Property is
located, except as preempted by federal law. In the event that any provision or clause
of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Nota which can be given effect without the

conflicting provision. To this end the provisions of this Mortgage and the Note ars
declared to be severable.

15,  Transfer of the Property. If all or any part of the Property or any interest
in it is sold or transferred without our prior written consent, we may, at our option,
require immediate payment in full of all sums secured by this Morigage. Howaever, this
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:ioption shall not be exercised by us if exercise is prohibited by federal law as of the date
(fPf this Mortgage.
"
£ 16.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in
f:the Note (together with this Mortgage) may be sald one or more times without prior
{:notice to you. A sale may result in & change in the entity (known as the “Loan
Servicer’) that coilects monthly payments due under the Note and this Mortgage.
There also may be one or more changes of the Loan Servicer unrelated to the sale of
the Note. |f there is a change of the Loan Servicer, you will be given wrilten notice of
the changse as required by applicable law. The notice will state the name and address
of the new .can Servicer and the address to which payments should be made. The

notice will also contain any informalion required by applicable (aw.

17. Razerdous Substances. You shall not cause or permit the presence,
use, disposal, storaga, ur release of any Hazardous Substances on or in the Property.
You shall not do, nor al'zw anyone else to do, anything affecting the Property that is in
violation of any Environmentul Law. The preceding two sentences shall not apply to
the presence, use, or starage on-the Property of Hazardous Substances in quantities
that are generally recognized tv be appropriate to normal residential uses and to
maintenance of the Property. You srall promptly give us written notice of any
investigation, claim, demand, lawsuit o Sther action by any governmenta! or regulatory
agency or private party involving the Proprrty and any Hazardous Substance or
Environmental Law of which you have actuai xriowiedge. If you learn or are notified by
any government or regulatory authority, that any ramoval or other remediation of any
Hazardous Substance affecting the Property is necussary, you shall promptly take all
necessary remedial actions in accordance with Envircnmental Law. As used in this
Mortgage, "Hazardous Substances” are those substances aafined as toxic or
hazardous substances by Environmental Law and the follov/ing substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pasticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, arnd radicactive
materials. As used in this Mortgage, "Environmental Law” means tedera! laws and laws
of the jurisdiction where the Property is located that relate to health, sufety or
environmental protection.

18. Acceleration; Remedies. We shail give you notice prior to
acceleration foilowing your breach of any covenant or agreement in this
Mortgage (but not prior to acceleration under paragraph 15 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to you, by which the default must be cured; and (d} that failure to
cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial
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procesading and sale of the Property. The notice shall further inform you of the
right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-sxistence of a default or any other defense you may have to
acceleration and foreciosure, If the default is not cured on or before the date
specified in the notice, we may, at our option, require immediate payment in full
of all sums secured by this Mortgage without further demand aind may foreclose
this Mortgage by judicial proceeding. We shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’' fees and costs of titis evidence.

197 Release, Upon payment of all sums secured by this Mortgage, we shalll
release this vnrigage without charga to you. You shall pay any recordation costs.

20. Waiver of Homestead. You waive all right of homestead exemption in
the Property.

21.  Riders to this Martgage. if one or more riders are executed by you and
recorded together with this Morigege, the covenants and agreements of each such
rider shall be incorporated into ans-shall amend and supplement the covenants and

agreements of this Mortgage as if ina rider(s) were a part of this Mortgage. [Check &
applicable box{es)] -;}.
0 Condominium Rider {1 1-4 Family Rider 03 Planned Unit Development Rider %
0 Other(s) [specify] g

BY SIGNING BELOW, You accept and agree to the terris and covenants contained in
this Mortgage and in any rider(s) executed by you and recoriad with it.

Witnesses:
/
A /@MM 4 /gx(cm 7A__SEAL)
Prinl Name. ‘ Print Name: Ronaid B. Rickerson, Sr._, Rorrower
/4'4*/// ZL- (SEAL)
Peint Name: Print Name: Sandra J. R’ckerson Borrower
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CITY: LEMONT COUNTY: CooK
TAX NUMBER: 22-32-116-020-0000

LEGAL DESCRIPTION: '

10T 44 IN HARPER'S GROVE TOWNHOMBS, BEING A RESUBDIVISION OF PART OF LOT 16 OF COUNTY
CLERK’S DIVISION OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 19, 1994 AS DOCUMENT 94895838
AFD AS AMENDBD BY CERTIFICATE RECORDED JANUARY 12, 1995 AS DOCUMENT 95026271, IN COOK
COUNTY, ILLINOIS.
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J STATE OF ILLINOIS, Ceo  +  Countyss:
{ii.l Oy o Do vk L a Notary Public in and for said county and

% state, do hareby certify thal e wst. B A Nenson Gy ¥ Bl S Raiheyey
ty personally known to me to be the same person(s) whose name (s) < _ subscribed to
¢ the foregoing instrument, appeared before me this day in person, and acknowledged

that &\, signed and delivered the said instrument as<~«: v free voluntary act, for

the uses and purposes therein set forth.

Given under my hand and official seal this \t™ day of (& =Y vy

1947
Notary Public, Ceiv County,
linois.
My Commission expires: /~_ . ?}
T ’ﬁf'r\.!“\.\ E
NAMCY & ima s 0
Norary Pubine, 500, G e, ﬁ
. fdy Commissian Ty, - /‘,f g
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