PSS
o UNOFFICIAL COPY

Sale #1017 97102299

b
. ‘t?g.?é?i% glﬁme‘z?ﬁ‘: D‘gglﬂ }11:;2%!
‘ s : ”» — —
200%. cOuNTY RELORDER 1022

s

(\\
%‘@L@\‘p‘  ngrT-¢t PECORDIMG $27,00 ' .

sP
..
; , H C' L !_\ “i_____t
NOTICE OF HEFAULT ZNU FORECLOSURE SALE
TC: FEugene L. Faulkner Crierjt A. Johnson
237 S. 48th Ave. 237§/ 48th Ave.
Baellwood, IL 60104 Bellwood i, 60104

WHEREAS, on August 2, 1985, a certain Mortgage .2$ executed by Eugene

L. Faulkner and Cheryl A. Johnson as mortgagor in favor of Marqavetten & Company

662ZNTL.6

as mortgagee and was racorded on August 6, 1958, as Instrument Mo 35-135068
in the Office of the Recorder of Deeds of Cook County, Ilinois; and
WHEREAS, the Mortgage was insured by the United States Secretary Of

Housing and Urban Development (the Secretary) pursuant to Section 312 of the

National Housing Act, 12 U.S.C. 3751, for the purpose of providing single family

housing; and

WHEREAS, the Mortgage is now owned by the Secretary, pursuant 10 an /\ /
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assignment recorded as instrument Number 85-13506u, in the Office of the Recorder
of Daeds, of Cook County, lllinois; and
WHEREAS, a default has been made in the covenants and conditions of the
Moitgage in that the payment due on February 1, 1987, was not made and remains
whaolly unpaid as of the data2 of this notice, and no payment has been made sufficient
to restore the loan to currency; and
WHEREAS, by virtue of this default, the Secretary has deciwr2d the entire
amount of the miahtedness secured by the Mortgage to be immediately due and
payable;
NOW THEREFORE, purszant to powers vested in me by the Single Family
Mortgage Fereclosure Act of 1954, 12 U.S.C. 3751 etseq., by 24 CFR Part 29, and
by the Sacretary's designation of ma as Foraclosure Commissioner, recorded on July
17, 1996 as Instrument No. 96545574, with (2 Recorasr of Deeds of Cook County,
Ilinois, notice is hereby given that on March 11,°1497 at 1 p.m. local time, all real
and parsonal property at or used in connection with the iciiawing described premisas
located at 237 S. 48th Avs., Beliwood, 'L 60104 legally desctrioed as:
LOT 21 IN BLOCK 13, iN SUBDIVISION OF BLCCKS 13 AND 14
IN HULBERT'S SAINT CHARLES ROAD SUBDIVI3'UN IN THE
MNORTH 1/2 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS.

will be sold at public auction 1o the highest bidder:

The sale will be held at Suite 2720, 30 North LaSafle St., Chicago, lllinois. The

Secratary of Housing and Urban Development will bid $ 148,331.78.
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There will be no proration of taxes, rents or other income or liabilities, except
that the purchaser will pay, at or before closing, his prorata share of any real estats
taxes that have been paid on the project by the Secretary to the date of the
foreclosure sale.

When making their bid, ali bidders except the Secretary must submit a deposit
totaling $ 14,833.18 (10% of thie Secretary’s bid) in the form of s certified check or
cashier’s chuzck made out to the Sacretary of HUD. Each oral bid need not be
accompanied by 2 dsposit. If the succassful bid is oral, a deposit of $ 14,833.18
must be presented befzie the bidding is closed. Tha deposit non-refuridable. The
remainder of the purchase pricz must be delivered within 30 days of the sale or at
such other time as the Sacretary nigy determine for good cause shown, time being of
the essence. This amount, like the bid dapcsits, must be delivered in the form of a
certified or cashier’s check. If the Secretary is the high bidder, he need not pay the
bid amount in cash. The successful bidder will pa-all conveyancing fees, ail real
astate and other taxes that are due on or after the date of ¢'asing and all other costs
associated with the transfer of title. At the conclusion of the sale. the deposits of the
unsuccassful bidders will be returned to them.

Tha Secretary miay grant an extension of time within which to cinse. All
extensicns will be for 30 days, and a fee will ba charged in the amount of 1.5% of
the unpaid balance of the purchase price or HUD’s holding costs, whichever is greater.
The extension fee shall be paid in the form of a certified or caskier’s chack made

payable to the Secretaty of Housing and Urban Development. If the high bidder closes
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the sale prior to the expiration of any extension period, the unused portion of the
extension fee shall be applied toward the amount due at closing.

If the higi bidder is unable to close the sale within the required period, or within
any extensions of time granted by the Secretary, the high biddsr’'s deposit will be
forfeited, and the Commissioner may, st the direction ¢f the HUD Field Office
Representative, offer the Project to the second highest bidder for an amount equal to
the highest prica offared by that bidder. Afl other terms of the sale would remain the
same. If the second highest bidder rejects the Commissioner’s offer, the Fiald Office
Representative will provide instructions to the Commissroner about cancellation of the

sale o other action to be take.
r/ﬂ

“

Dated: FEB ] 0 1997

/ -
Forarl.s«?dre Commissioner

FISHER AND ¥ISHER
ATTORNEYS AT LAW, P.C.
30 N. LaSalle St., Ste. 2720
Chicago, lllinois 60402
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