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Tm IRST MORTGAG£ CORPORATION
19831 GGVERNORS HIGHWAY

FLOSSMOOR, ILLINOIS 5042280X 392

DEPT-01 RECORDING

T0 xm oy
il LS
O COUNTY ﬂEwhDER

SER ABOVE

[ FTIA Case No.

State of Ninois MORTGAGE } 131-8572698:703

THIS MORTGAGE ("Security Insuruinioat™) is given on FEBRUARY  6th 1897

The Morlgagor is
GERARDO CARRILLO AND MARTHA CARRIL!Z-HUSBAND AND WIFE

{"Borrower"). This Sceurity Instrument is given 10
THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of  TLLINOIS , and
whosc address is 19831 GOVERNORS HIGHWAY, FLOSSMOGR, ILLINOIS 60422
{"Lender”). Borrower pwes Lender Sieprincipal sum of
NINETY NINE THOUSAND FOUR HUNDRED TMIRTY EIGHT AND 00/100

Dottars (U1.S. $99438.00 )
This debt is evidenced by Bormower's note dated the same date as this Sccurity Instrument ("Noie"}, which

provides for monthty payments, with the full deby, if not paid carlier, due and payablc on MARCH  1st 2027
. This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exicnsions and modifications of the Note; (b) the payment of all other sums, with
inferest, advanced under paragraph 7 to protect the scecurity of tis Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Bortower docs
hereby  morigage, grant  aml  convey 1o the CLemder the following described property  localed  in
COOK County, lllinois:

THE NORTH 30 FEET {EXCEPT THE EAST 7.0 FEET THEREOF) OF LOT 2 IN BLOCK & IN
SOUTH HIGHLANDS BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
THE SOQUTHEAST 1/4 ANO THE NORTH 1/2 OF LOTS 1 AND 2 IN THE ASSESSORS DIVISION
OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 CF SECTION 25 TCWNSHIP 37 NORTH

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
P 1N 24-25-420-022-0000

which has the address of 12504 WESTERN AVENUE, BLUE ISLAND, e, Cig
[inois £0406 Iip Code) {"Property Address");

TOGETHER WITH all the ‘mzrovements now or hereafier erected on the property, and all casements,
appurtenances and fixtures now or héreafier o part of the property. Al replacements and additions shal! also be covered
by this Sccurity Instrgment. All of the foregoing is referred toin this Sccurity Instrumen as the "Property.”

BORROWER COVENANTS that Boirower is lawfully scized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thaiine Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ttle m-the Property ogainst all claims and demands, subiccl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform-<ovenanis for national use and non-uniform covenanls with
limited variations by jurisdiction to constituic 2 uniform security irsizument covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bormawer shall pavwhen duc the principal of, and interesi
on, the debt evidenced by the Noie and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail incinde in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, ® sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground reris on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay <'mortgage insurance
premium to the Seerctary of Housing and Urban Development ("Sceretary™), or in any year i swbich such premium
would have been required if Lender still keld the Security Instrument, cach monthly payment shall alsc: include either: (i)
a sum lor the annual morigage insurance premium to be paid by Lender 1o the Scerctary, or (i) 4 monthly clarge insicad
of a mongage insurance premium il this Sccurity Instument is held by the Scerctary, in a rcasonable amount 10 be
determined by the Secretary. Except for the monthly charge by the Sceretary, these Hems are called "Escrow lems™ and
the sums paid (o Lender are called "Escrow Funds.”

Lender may, at any time, cellect and hold amounts for Eszrow [tems in an aggregate amount not to exceed the
maximumm amount that may be required for Borrower's escrow account under the Real Eslate Settlement Procedures Act
of 1874, 12 US.C. Section 2601 ¢! seq, and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), cxcept that the cushion or reserve permited by RESPA for unantieipated disbursements
or disburscments before the Bormower's paymenls are available in the account may not be based on amounts due for the
mortgage insurance premium,
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IT the amounis held by Lender for Escrow ltems exceed the amounts permitied o be held by RESPA, Lender shall
account 10 Burrower for the excess funds as required by RESPA. I the amounts of {unds held by Lender at any time is
ned sufficient 1o pay the Escrow Iiems when due, Lender may notify she Barrower and require Borrower to make up the
shorlage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. if Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (2), (1), and (¢) and any morigage insurance premium installment that Lender has not become
obligated 1o pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immadiately prior to
a foreclosure sale of the Property or its acyuisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (w), (b), and (c).

3. App¥eaiion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the’morlgage insurance premium 1o be paid by Lender o the Scerelary or to the monthly charge by the
Sceretary instead 0f 1he monthly mottgage insuratce preminm;

Sccomgl, to anv tayes, special assessments, leasehold payments or ground rents, and fire, food and other hazard
insurance premiums, as ceooired;

Third, 10 interest duc-anriir the Nole,

Fourth, to amortization of 1k principal of the Note; and

Eifth, 1o latc charges due unded the Note,

4. Fire, Flood and Other Huzsra [nsurance, Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erceted, ageinst any hazards, casunliics, and contingencies, including fire, for which
Lendrr requires insurance. This insurance-chelibe maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements e the Property, whelher now in existence or subsequently crected, against
loss by floods 1o the extent required by the Scereizs v All insurance sholl be carricd with companics approved by Lender,
The insurance policies and any renewals shali be held by Lender and shadf include loss payabic clauses in Javor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if no
made promptly by Rorrower, Each insurance company concernd s hereby authorized and dirccted 1o make payment for
such ioss dircetly to Lender, imstead of 1o Borrower and 1o Lender jolt'y. Al or any pant of the insurance proceeds may
be applied by Lender, at its option, cither (8) to the teduction of Gie/mdebiedness under the Note and this Security
Instrument, [irst 10 any delinguent amounts applicd in Uie order in paragraph-5;.and then 1o prepayment of principal, or
(b} to the restoration or tepair of the damaged Property. Any application of the praeceds to the principal shail not extend
or postpone the duc dale of the monthly payments which arc referred 10 in padagranh 2, or change the amount of such
paymeints. Any excess insurance procecds over an amount required (o pay all outstunéiag indebtedness under the Note
and this Sceurity Instrument shall be paid to the entity legally entitled thereio,

In the event of forcefosure of this Security Instrument or other transfer of title 1o the Property that cxtinguishes the
indektedness, all right, title and interest of Borrower in and 1o insurance policies in force shail pass 10 the purchaser,

5. Oceupancy, Preservation, Maintenance and Proteciion of the Property; Borrower's Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days
after the execution of this Sccurity Instrument (or within sixty days of a later sale or uansier of the Ploperry) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year aiier the daje ‘wivoccupaney.
unless Lender determines that requirement will cause unduc hardship for Borrower, or uniess exienuating circumstances
exist which arc beyond Borrower’s control. Borrower shall nolify Lender pf any extenoating circumsiances. Bormower
shall not commit waste or destroy, damage or subslaniially change the Propenty or allow the Property Lo deterierale,
rcasonable wear and lear excepicd. Lender may inspect the Propenty i the Property is vacam or abandoned or the foan is
in defoult. Lender may take reasonable action to proteet and preserve such vacant or abandoned Property.

mdﬂtlL} 9504) Page dof § - C.
[




UNOFFICIAL COPY

Borrower shall also be in defauht if Borrower, during the loan application process, gave materially false or inaccuratc
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
ioan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the leasc. If Borrower acguires fee tile 1o the Property, the leasehold and fee dde shall not be merged
unless Lender agrees (o the merger in writing,

6. Condemnation. The procecds of any award or claim lor damages, disect or consequential, in conneclion with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender 10 the exient of the [ull amount of the indebiedness that remains unpad ander the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
ard this Seexrity Instrument, first 1o any delinguent amounts applizd in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds o the principal shall not extend or postponc the duc daie of the
monthly payments, vhich are referred to in paragraph 2, or change the amount of such payments. Any exeess proceeds
aver an amount reoveres 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10
the entity legally entitled( thereto.

7. Charges to Boarorver and Protection of Lender’s Rights in the Property, Borrower shall pay ai)
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
abligations on time direcdy to thecniity which is owed the payment. If failure to pay would adversely alfect Lender’s
interest in the Property, upon Lender’s request Borrower shall prompily fumish to Lender receipts evidencing these
payments.

If Borrower fails 10 make these paynicras nr the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Sezarity Instrument, or there is a fegal proceeding that may significanily
affect Lender's rights in the Property (such as a p-oceeding in bankrupwy, for condemnation or 1o cnforce laws or
regulations), then Lender may do and pay whatcver is neccszary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insmance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragiari shall become an additional debt of Borrower and be
sccured by this Sccurity Instrument, These amounts shall bear dnieszst from the date of disbursement, at the Noie raie,
and at the option of Lender, shall be immediaicly due and payable.

Borrower shall promptly discharge any lien which has priority overthis Sceurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the licn in a ruanser acceptable 10 Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal prorcedings which in the Lender's opinion
opesaie 10 prevent the eaforcement of the tien; or (¢) secures from the holder Ofae lien an agreement salisfaclory 10
Lender subordinating the len 1o this Security Ingtrument. If Lender determines thatan past of the Property is subject 10
a lien which may attain pricrity over this Security Instrument, Lender may give Borrower-a notice identilying the lien.
Borrower shall satsfy the lien or take one or more of the actions set forth above within 10.02ys of the giving of notice,

8. Fees, Lender may collect fees and charges authorized hy the Secretary.

Y. Grounds for Acceleration of Debt.

{a) Detault. Lender may, excepl as limited by regulations issued by the Secrelary, in i eose of payment
defaults, require immediate payment in fuil of alt sums secured by this Security Instrument if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Sccwrity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by faiting, for a period of thirty days, 1o perform any other obligations contained in
this Sceunty Instrument.
(b) Sale Without Credit Approval. Leader shall, if permitted by applicable law (including Section 341{d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

.
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(i) All or part of the Property, or a beneficial interest in @ trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or deseent), and
(i) The Property is not occupied by the parchaser or grantce ay his ot her principal residence. or the
purchaser or granlce dogs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Scerelary.
{¢) No Waiver, If circumsiances occur that would permit Lender (o require immediate paymest in Tull, bus
Lender does not require such payments, Lender does not waive ils rights with resfrect {o subsegquent events,
(d) Regufations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender’s rights, in the case of payment defaults, 10 reguire immediate payment in full and foreclose if not paid.
This Security Instrument docs not authorize acceleration or foreclosure if not penmitled by regufations of the
Secritary,
{e) Morigage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determinced to
he cligibiz fur insurance under the National Housing Act within 60 days from the date hereof, Lender may, al
ils opuion, 4couire immediate payment in [ull of all sums sccured by this Security Instrument. A writien
staiement of any warhorized agent of the Seerctary dated subseguent to 60 days from the date hereof, decliming
10 insurc this Sceurity Inswument and the Note, shall be deemed conclusive proof of such incligibiiiy.
Nowithstanding the Joregoing, this option may not be exerciscd by Lender when the unavaability of
insurance is solely due to Lendes’s failure to remit a morfgage insurgnce prominm (o the Sccretary.

10, Reinstatement. Borrower has a right (o be reinstated if Lender has required immediate payment in full becanse
of Borrower’s failure to pay an amount Jue under the Note or this Security Instrument. This right applics cven after
forcclosure procecdings are institiuted. To rqinsipte the Sccurity Insteument, Borrower shall iender in a lump sum all
amaunts required to bring Borrower's account Luriept including, to the cxient they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and <vasonable and customary allosneys’ fecs and expenses properly
assaciated with the foreclosure proceeding. Upon reinsiotement by Boreower, this Sceurity Instrument and the
obligations that it securcs shall remain in effect as il Lendsr had not required immediate paymemt in full. However,
Lender is not required to permit reinstaicment if: (i) Lenide: Yas accepled reinstatemant after the commencemen! of
foreclosure procecdings within two years immediaely prescding the commenceraent of a cumrent foreclosure
procecding, (it) reinstatement will preclude {oreclosure on differest grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Sccarity Instrument,

11. Borrower Not Released; Furbearance By Lender Not a Waiver, Exiension of the ime of payment or
modification of arnortization of the sums sccured by this Sceurity instrumeatyeanted by Lender to any suecessor in
interest of Borrower shali not operale 1o relcase Lhe liability of the original Borrcwe: or Barrower's successer in inlerest,
Lender shatl not be required to commence proceedings against any successor in‘mreeest or refuse (o exlend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Tnstumenl by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by -Lender in exercising any right
or remedy shal) nol be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzateand agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowss, subject 10 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint end several. Ay Sorrower who
co-signs this Sccurity Instrument but does not execnie the Note: (a) is co-signing this Security Insttament only 10
morigage, grant and convey thal Borrower’s interest in the Property nnder the terms of this Sccurity Instrament; (b} is
not personally cbligaied 10 pay the sums sceured by this Sceurity Instrument; ang {c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommadations with regard 1o the terms of this Security
Instrument or the Nete without that Borrower's consent.
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13, Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be directed (o the
Propenty Address or any other address Borrower designates by notice 1o Lender, Any natice 1o Lender shall be given by
firt class matl 1o Londer's address stated bercin or any addzess Lender designates by nolice (0 Borrower, Any notice
provided for in this Security Instzement shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall be govened by Federal law and the faw of the
jurisdiction in which the Property is located. fn the evemt that any provision or clause of this Security Instrument or the
Nalc conflicls with applicabie law, such conflict shall not affect other provisions of this Scewrity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insirument and
the Note aredeviared 10 be severable.

15, Borroriar's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposa), storage, or relcase of
any Havardous Subsiarces on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affeeting
the Property that is in \iokition of any Environmental Law, The preceding two senteaces shall noi apply to the presence,
use, or sworage on the Froscrty of small quantities of Haxardous Subswunces that are generally recognized to he
appropriale (© normal resident’=luses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agricy or private party invelving the Property and any Hazardous Subsiance or
Envirormentil Law of which Baorrower Fas actual knowledge. I Borrower learns, or is notificd by any goveramental or
regulatory awthority, that any removal orcdwr remediation of any Hazardous Substances affecting the Property s
necessary, Borrower shall prompily take all necrssiry remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as loxic or havardous
substances by Eavironmental Law and the following subsiances: pasolme, kerosene, other Tammable or toxic petrolcum
producis, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and
radipactive malerials, As used n this paragraph 16, "Hnveonmental Law" means federal laws and Jaws of the
jurisiiciion where the Praperty is localed that relaie 1o healift, safeiv.or environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenain and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transicis to Leader all the rents and revenaes of
the Property. Borrower authorizes Lender or Lender's agenis o coliect the rents and revenucs and hereby directs cach
wenant of the Property to pay the remss 1o Lender or Lender’s agents. However, grior 1o Lender’s notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Security [nstrument, Borrewer shall collect and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constinates an
absolule assignment and not an assignment for additional sceurity only,

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali beyheld by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Sceurity Instruinedi @) Lender shall be
entitled 1o collect and reccive all of the rents of the Property; and (c} cach tcnant of the Property hal? pay all rents duc
and unpaih 1o Lender or Lender’s agent on Lender’s writien demand 1o the tenanl.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender from exercising ifs rights under this paragraph 17,

lender shall rot be required 10 enter wpon, take control of or maintain the Propesty before or after giving notice ol
breach o Borrower. However, Leader or a judicially appointed recciver may do so at any dme there is a breach. Any
application of renis shall not cure or waive any defaull or nvalidate any other right or remedy of Lender, This
assigrment of rents of the Propenty shall terminate when the debt secured by the Security Instrument is paid in fuli,

-
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18. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atlorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instroment is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act tv commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentente shall deprive the Secretary of any rights otherwise
available to 3 Lender under this Parapgraph 18 or applicable law,

19. Release. Upon payment of all sums sccured by this Sceurity Insirument, Lender shall refease this Sccurity
Instrument without charge w Borrower. Borrower shall pay any recordation cosls,

20, Waiver of Hotaestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secarity Yastrument. If one or more riders arc exceuied by Borrower and recorded together
with this Sccurity Instrument, the-Cevenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis 6F this Sceurity Insirument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)}.

Condominium Rider Q ] Growing Egnity Rider (] Other Ispeeify]
E:] Planned Unit Development Rider LJ Craduated Payment Rider

I’\.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it
Wilnesses:
P IR I S SR 4 ST
GERARDO CARRILLO Borrower

R iy o4 {Scal}

MARTHA CARRILLO Norrower

(Scal) (Scab)

-Borrower -Borrower

—_(Scal) (Scah)

-Borrower -Borrower

) . (Seal)

Bomiiwer -Ronower

STATE OF ILLINOIS, COOK  County ss:
I, THE UNDERSICNED , it Notary-ivistic in and (or s2id county and stne do hereby certify

that
GERARDO CARRILLO AND MARTHA CARRILLO  HUSBAND AND WIFE

, personally known 10 me 1o be the sume_parson(s) whose name(s)
subscribed to the foregoing instrument, appestred before me this day in person, and acknowled red fhat THEY
signed and delivered the said instrument as THEIR frec and voluntary act, for the uses ani purposes therein
sel forth.
Given under my hand and official scal, this 6th day of FEBRUARY " aha7

My Commission Expircs: 5’7 /£ ¢ |
Debre Hung.
Notary Public j
[

B W W S )
“OFFICIAL SEAL"
BARBARA HUGHES
Nolary Public, State of illinois
g My Commission Explres 5/1[/2000
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