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State of llinois MORTGAGE 1318024353-729

THIS MORTGACE {"Securily Instrument’} is mads on AUGUST 15TH, 1995 . The Mortgager is
ALVARQ, A CONZPLET and JUSTINA GONZALED, HUSBAND AND WIFE

("Borrower). This Secuitytpstiument is givento  wIoaMERICA FEDERAL SAVINGS Bayy /{/d?
-

| (07,

w

which is organized and existing under the 1iwrs ¢! Y N gTa ; . and whose

adoress S 4407 § WASHINGTON ST, (NADSAVILLE 1L
("Lender"). Borrower owes Lander the principal sum of
HUNDRED TWENTY FIVE TEOUSAND WD HUWDRED AND NC/100

Dollars {US S 125,500.00 ).

This debt is evidenced by Borrower's note dated the same ate as this Security Instrument {"Note"), which provides for

monthly payments, with the full debt, if not paid eartier, duz and payable on SEPTEMBER 1, 2025
This Security instrument secures to Lender: (a) the repayment 5f the debt evidenced by the Note, with interest, and dil
renewals, extensions and modifications; (b} the payment of ail Gther sums, with interest. advanced under paragrap
to protect the security of this Security Instrument; and {c) the pedormance of Borrower's covenants and agreemens
under this Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey p\
Lender the following described property located in COCK County, lllincign
LOT 21 IN FIRST ADDITION TO MARCCONI CONSTRUCTION CONRANY'S WEST MANOR
D2VELOPMENT DEING A SUBDIVISION IN THE WEST 1/2 OF SECTLQV 28,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL “EWIDIAN, IN >

COOK COUNTY, ILLINOIS.

’

[‘:‘““i’ Is,hll l\J rLfiCL.. Ptl .o
THREE FIRST NATIZHAL Fti2A

SUITE €73 _
: ofEIY FECEREMNE 341,50

T33011 TRAN %638 52/138/57 15ti3:a0
I ERF R-97-3i03612
COOX [DUNTY RECDRDER
P.I.W. 12 28 301 025 0000 . ’:'EPY'R} :'EHQLT’Y g ’38-‘:“3
2626 PARK 57, FRANKLIN PAPK
which has the address of [Street, Cily],

Winois 60131 [Zip Code] ("Property Address™:;
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‘appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of lhe propm M iliong shall al 2 this Security Instrument, All of
the foregoing is referred to f H rnerll :I“ - O

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Sorower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shali pay when due the principal of, and interest
nn. the debi evidenced by the Nete and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bormower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any {a}
taxes and special assessmenls levied of to be levied against the Property, (13} leasehald payments or ground rents an
the Propery. and {c) premiums for insurance required by paragraph 4.

Each monthly instaliment for items {a), (b}, and (c) shall equal one-twelfth of the annual ameunts, as reasonably
sstimated by Lende,, plus an amount sufficient to maintain an additional halance of not more than one-sixth of the
estimated amounts” The full annual atnaunt for each item shail be accumulated by Lender within a pericd ending one
month before an itersararld become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b},

]

and {c} before they become delinquent.

If at any time the total ofahe payments held by Lender for items (a), (B}, and (¢}, together wilh the future manthly
payments for such items payable ts Lender prior to the dus dates cf such items, excezds by more than one-sixth the
estimated amount of paymenls requiced to pay such items when due, and if payments on the Note are current, then
Lendar shall either refund the excess-over cne-sixth of the estimated payments or credit the excess over one-sixth of
the estimated payments to subsequent payments by Borrower, at the option of Borrower, |f the total of the payments
made by Borrower for item (&), (b). or (c) Is fswiiicient to pay the item when due, then Borrower shall pay Lo Lender any
amount necessary 1o make up the deficiency oiroriefore the dale the item becomes due,

As used in this Security Instrument, *Secretary” ineans the Secretary of Housing and Utban Development or his or
her designes. 1nany year in wihich the Lender must pay a mertgage insurance premium to the Secretary, each monthly
payment shall also include either: (i} an instaliment of the arniial morigage insurance premium to be paid by Lender to
the Secretary, or ti) a monthly charge instead of a merigage insurance premium if this Security [nstrument is held by
the Secretary. Each monthly installment of the mongage insurance premium shall be in an amount sufficient to
accumulate the full annual mortgage insurance premium with Lender ane month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or it this Securitytnstrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-hall pewcent of the cutstanding principal balance due
on the Note.

If Borrawver tenders to Lender the full payment of all sums secured by this Segurity Instrument, Borrower's account
shall be credited with the balance remaining for all instaliments for tems (a), (b}, and o) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, tmmedialely prior lo a foreclosure sale of the Property for s acquisition by Lender,
Borrower's account shall be cradited with any balance remaining for all installments for items (&}, I, and (c}.

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lend=rus follows:

First. to the mortgage insurance premium to be paid by Lender te the Secrefary or to the monthly charge by the

Secrelary instead of the monthly mortgage insurance premium,
Second, lo any taxes, special assessments, teasehold payments or ground rents, and lire, flood and other hazard\d

insurance premiums, as required; i
Third, to interest dua under the Note; B>
Fourth, to amonization of the principal of the Note; O
Filth, to late charges due under the Note, %%
k>
Y
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. 4, Flre, Floed and ‘Ou NQF‘FJ @ slla:ling @»F.R!nts on the Property, whether
now in existence or subseqierdlly e , Byaihst dn s\ daguaiied conlingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requites.

- Borrower shall also insure all improvernents on the Property, whether now in existence or subsequently erected, against
loss by flocds to the extent required by the Secretary. All insurance shail be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender,

-

In the cvent of lass, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not
made pramplly by Borrower. Each insurance company concerned is hereby authorized and dirccted te make payment
jor such loss directly to Lender, inslead of to Borrower and to Lender jointly.  &ll or any part of the insurance proceeds
may he applied by Lender, at its option, eilher (a) {a the reduction of the indebtedness under the Note and this Security
fnstrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) 1o \he restoration or repait of the damaged Praperty. Any application of the proceeds to the principal shall not extend
or posipone tha due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance praceeds over an amount required to pay all outstanding indebledness under the Note
and this Security Insiument shall be paid to the entily legally entitted therelo.

e r—— Ty 'z._.‘l.'_""-._: ,._..,;"_'_

It the event of feraclosure of this Security Instrument or other transfer of titte to the Property that extinguishes the
indebtedness, all right, titta and interest of Borrower in and Lo insurance policies in force shall pass ta the purchaser.

5. Occupancy, Preseruation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds’ Borrower shall oscUzy, establish, and use the Property as Borrower's principal residence within sixty days
after the execulion of this Secustv-instrumen! and shall continue 1o occupy the Property as Borrowar's principal
residence for at least one year afler tha-dale of oceupancey, unless the Secretary determines this requirement will cause
unrdue hardship for Borrower, or unless-¢yienuating circumstances exist which are beyond Borrower's control, Borrower
shall nolify Lenders of any extenuating ci=Cumslances.  Borrower shal! not commil wasle or destroy, damage or
substantially change the Properly or allow e Praperly to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Propery is vacant orabandoned or the loan is in default. Lender may take reasonahle action
to protect and preserve such vacant ar abandoned P openty. Borower shall also be in default if Borrower, during the
loan application process, gave materially false or ineccuzate information or statements to Lender (or failed to provide
Lender with any material information) in connection witl the loan evidenced by the Note, including, but not kmiled to,
representations cancerming Borrower's occupancy of the Prapety as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of thz lease, |t Borrower acquires fee tille to the Property, the
leasehold and fee title shall net he merged unless Lender agrees to the.merger in writing.

6. Charges to Borrower and Protection of Lender's Riok!s in the Property. Borower shall pay all
gavernmental or municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrower shall nay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shalt promptly furiisii o Lender receipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any ofher
covenants and agreements contained in this Security tnstrument, cr there is a jegal prooeeding that may significantty
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemriations or to enforce laws or
regulalians), then Lender may do and pay whatever is necessary to protecl the value of the Proyeriv and Lender's righls
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts cisbursed by Lender under this paragraph shall became an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from Lhe date of disbursement, at the Note rate, and al
the aption of Lender, shall be immedialely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in piace of condemnation, are hereby, &
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains upaid under the, }
Note and this Security Instrument. Lender shal) apply such proceeds to the reduction of the indebtedness under the Noteps
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 10.C3
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of the ()
monthly payments, which are refarred to in paragraph 2, or change the amounl of such paymenls. Any excess proceeds Y
over any amount required 1o pay all outstanding indebtedness under the Note and this Security instrument shail be paid 3

to the entity legally entitled thereto.
1378 10/94 Pnge J ol 6
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. §. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
delaults, require immediate payment in full of all sums secured by Ihis Securily Instrument if:

(i Rorrower defaults by failing to pay in fuli any monthly payment required by this Security Instrument
orior 1o or on the due dale of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thitty days, to perform any other obligations contained in
thes Securily instiument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of
the Secrelary, require immediale payment in full of all sums secured by this Security Instrument if:

{ij All or part of the Prapanty, or a beneficial interest in a irust owning all or part of the Property, is sold
or rthenwise transferred (cther than by devise of dascent} by the Borrower, and

(% The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granlee does so occupy the Propaity but his or her credit has not been approved in
accordganica with the requirements of ihe Secretary.

{c) No Waivei. licircumstances occur that would permit Lender to require immediate payment in fuil, but
Lender doss not raauiresuch payments, Lender does not waive its rights with respect to subsequent events.
3 ' !

(d) Regulations of HUI Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case ofpayment defaults to require immediate payment in full and foreclose if not paidl.
This Security instrument dees”pot autharize acceleration or foreclosure if not permitied by requlations of the

Sacretany.

{2) Mortgaga Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance urde’ the Naticnal Housing Act within 80 days from the date hereof,
Lender may, at its oplicn and notwithstandiiyg anything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A wiilter, statement of any aulhorized agent of the Secretary dated
subsequent o 60 days from the date hereot, declining to insure this Security Instrument and the Note secured
thereby, shali be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may
not be exercised by Lender when lhe unavaiiability of imsurance is solely due to Lender's failure to remit a

mortgage insurance premium to the Secretary.

10. Reinstatement. Borower has a right to be reinstated 1i Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or thic Security Instrument. This right applies even
after foreclosure preceadings are instituled.  To reinstate the Security Instruinzng Borrower shall tender in a lump sum
ad amounts required to hring Borrower's account current including, to the exteni Hiev’are obligalions of Borrewer under
this Security Instrument, foreclosure costs and reascnable and cuslomary alturnieys' fees and expenses properly
associaled with the foreclosure proceeding.  Upon reinstatement by Borrower, 1his ‘Security Instrument and the
ohligations that it secures shall remain in effect as if Lender had not required immediate” payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement aftzrihe commencement of
foreclosure proceedings within two years iminediately preceding the commencement of /a-current foreclosure
proceeding, (i) reinstatement wiil preclude foreclosure on difierent grounds in the future, or () ‘reinstalement will
adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
medificaticn of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Berrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand {
made by the original Borrower or Borrower's successcers in interest. Any forbearance by Lender in exercising any right s}
or remedy shall not be a waiver of ar preclude the exercise of any right or remedy. po
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12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers, The covenants and
agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borower,
subject lo the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and saveral. Any
Borrewer who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security
Instrument enly to morlgage, grant and canvey that Borrower's interest in the Properly under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
tender and any other Borrower may agree to extend, modify, forbear or make any accammodations with tegard o the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of ancther method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class maiito Lender's address stated herein or any address Lender designates by nolice to Borrower. Any
notice provided fai s this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

14. Governing Lawy Saverabllity. This Security instrument shall be governed by federal Jaw and the {aw of the
jurisdiction in which the Prapety is focated. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable faw, such conflict shall not atfect other provisions of this Security Inslrument or the Note
which can be given effect withaut the_conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared o he severatile

15. Borrower's Copy. Borrawer shiil be given ene conformead copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and ravenues
of the Property. Borrower authorizes Lender or Leader's agents to coilect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lenderor Lender's agents. However, prior to Lender's nolice to
Borrawer of Borrower's breach of any covenant or agreement in the Secudty Instrument, Borrower shall collert and
receive all rents and revenues of the Praperty as trustee for the benefit of Lender and Borrower, This assignment o
rents constitltes an absolute assignment and not an assignmeni for additional security only.

If Lender gives notice of breach to Borrower: (a} all renls‘izcrived by Borrower shall be held by Borrower as
trustee for benalit of Lender only, to be applied to the sums secured by the Security Instrument; (1) Lender shall be
entitled to collect and receive all of the rents of the Propery; and {c} eacn tehant of the Praperty shall pay all rents due
and unpaid to Lender or Lendei's agent on Lender's written demand to the izt

Borrower has not executed any prior assignment of the rents and has not asc-will ot perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required te enter upon, take controi of or maintain the Property tiefoie or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or repiedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forectose this Security Instrument by judicial proceeding, Lender shali be entitled to collect al expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonal{e
attorneys' fees and costs of title evidence, Y

18. Release, Upon payment of all sums secured by this Security instrument, Lender shall release this Securé‘
instrumeant withaut charge to Borrower. Bosrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homeslaad exemption in the Property,

1376 10794 Page 50l B
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20. Riders to this Security Instrument. |f one or more riders aro executed by Borrower and recorded logetner
with this Securiy instrument, the covenants of each such rider shall be incorparated into and shall amend and
supplement the cavenants and agreemeants of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. {Check apnlicabie box{es))

| Condoririum Ride *,4._]Graduated Fayment Rider E;X] Other [Specify)

+ L. 1Planned UnitDevsiopment Rider ’J Growing Equity Rider Escrow Rider
XX ADJUSTARLE RATE

See Adjustable Rate Rider attarned hareto and made a part bereof for additional lerms, covenants and conditions of
ihis Mortgage.

BY SIGNING BELOW, Borrower acceplts and agrees to the terms contained in this Securily Instrument and in any
rider(s) executed by Borrower and recordod wih it.

\Withesses;

//:' -~ / ?g (Seal)

o f’ Mt
ALVERO A f:LJu.dn.m.Z

L A "1/‘-’»0;' :Lf.-’{i: .(Sea)
JUSLINA GONZALEZ © Bosowct

- [(Seal) I .V s _(Seal)

Botowe! T Bunowes

.y
%\ County ss:

|

[ e
NI TR . a Motary Public in and for said county and state doioizby cedify that
ALVARO A GONZALEZ and JUSTINA GONZALEZ, HUSBAND AND WIFE

, personally known to me to be the same person{s) whose name{s} subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument as t‘kgr free and voluntary act, for the uses and purposes
therein set forth.
day of PN 2 s
N

KENNETH KORANDA \ :‘_ ves "-'”v QJ’ L\’ {A]
1112 §. WASHINGTON ST. WgE 'f\i QEiTUR\I TO:
NAPERVILLE, IL 60540 (Ane O AINGERYCA GEDERAL SAVINGS BANK
950703032 PUEICAL Jﬁ 7S wp.smn.c'r@w ST. NABERVILLE,
s IAGTRZEEBEKA ,
o TTATE GRILLRGS 3
SEXPIRES T/26/57 %

o aTe e S TN e
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NEW ESCROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW 12SCROW ACCOUNT RIDER is made on this 15TH day ol AUGUST , 1995,
and is incorporates irta and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the “saturty Instrument’) of the same date given by the undersigned (the "Borrower,”
whether there are one ne'mera persons undersigned) lo sectire Borrower's Mote fo

WNIDAMSRICA FEDERAL SAVINGS
: {the "Lender")
of the same date and covering the oioperty described in the Secuwity Instrument {the "Propery"), which is
jocated ot 2626 PARK ST, FRAJHLIN PAPK, IL 60131

Iy addition to the covenants and agreerents made in the Secusity Instrument, Borrower and Lender
further covenant and agree that Uniform Covenan2 ol the Securily instrument is deleted and is replaced by
the following:

2. Monthly payment of Taxes, Insurance, and Oibep<Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxas and special assessments Jevied or to be levied agains) 2he Property, (b) leasehold payments or
ground rents an the Property, and {c) premiums lor insurance requirad ander Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to the( Sucrelary of Housing and Urban
Development {"Secretary”), or any year in which such premium would have'teen required if Lender st held
the Security Instrument, each monthly payment shall also include either; (i) & sum for the annual mortgage
insurance premium lo be paid by Lender to the Secretary, or (i) a monthly charge inslead of a mongage
insurance premium if this Security Instrument is held by the Secrelary, in a reiisonable amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these fiems ae cailed
"Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Eserow ftems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Reaj Eslate Seftlement
Procedures Act of 1974, 12 U.8.C.5 2601 et seq. and implementing requlations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA"), except that the cushion or reserve permitied by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are available in the account
may not be based on amounts due for the morigage insurance premium.
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If the amount hekd by Lender for Escrow ltems exceed the amounts permitted to he held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient lo pay the Esciow Items when due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledgzd as additional security for all sums secured by this Securily
Instrument, 1 Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be
credited with the balance remaining for all instrument item {a), (b), and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay the Secretary, and Lender shail proraptly
refunded any excess hunds to the Borrower. Immediately prior lo a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for ail instruments for

items (&), (b}, and (c).

BY SIGMING. BELOW, Barrower accepts and agrees o the terms and provisions contained in this New
Escrow Account Rider,

: SO > . /
(Sea) b B A dy  seny

St £ . : L
ALVAH A GONZRLEZ T A ;J Borrower JUSTING GONZALEZ ] - Borrower

(Seal) o sea)

. Borrower ‘Borrower
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... [Space Above This Line For Recording Daiaj } .

LOAN #: 0950705032
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE HATE RIDER is made this 15TH cday of  AUGUST , 1995, andis
incorporated into and shan e deemedt to amend and supplement the Mortyage, of even date herewith, given by the
undersigied  (Motlgagor) 1o/secure Marigagor's Adjustable Rale Note ("Note"), of even dale herewith, to
MIDAMERICA FEDERAL SAVINGS BANK {"Mortgagee”), covering the premises described in the Mortgage located
at .

2626 PARK ST, FRANKLIN PARK . IL 60131
ifroperty Address)
Nolwithstanding anything to the contrary set loih indhe Maitgage, Mortgagor and Mortgagee hareby agree to the
following:

1. Under the Nate, the initia) stated interast rate of Si per centum
(6.000 %) per annum (Yinitial 1nterest Rate”) on the-urpaid principal balance is subject to change, as
hereinafter described. When the nterest rate changes, the ¢raal monthly instaliments of principal and interest
also will be adjusted, as hereinafier provided, so that each instaimeant will be in an amount necessary to fully
amontize the unpaid principat balance of the Note, at the new adjusied nterest rate, over the remaining term of

the Note.

2. The first adjustment to the interest rate (if any adjusiment is required) will be‘efictive on the first day of
SEPTEMBER 1 1996 _ {which date will not be less than twelve months nor more
than eighteen months from the due date of the first installment payment unde; she Note}, and therealter each
adjustment to the interest rate will be made effective on that day of each succeeding yewrs during the term of the

Mortgage ("Change Date"},

3. Each adjustment to the interest rate will be made based upon the following methad of eraploying the weekly
average yield on United Stales Treasury Securities adjusted o a constant maturity of one year {"index"; the
index is published in the Federal Reserve Bulletin and made available by the United Siates Treasury Depariment
in Stalistical Release H.15 (519)). As of each Change Date, it will be determined whether or not an interest rale
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

{a} The amount of the Index will be determined, using the most recently available figure, thirty {30) days befcm:z'r.‘h

the Change Date ("Current Index”).

{b) TWO AND ONE HALF percentage points ( 2.580 %, the "Margin®) will id
be added to the Current Index and the sum of this addition will be rounded to the nearest one-eighth of ane 5
percentage point {0.125%). The rounded sum, of the Margin plus the Current Index, will be calied the 2‘3

"Calculated Interest Rale” for each Change Dale.
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{c) The Calculated wmi!:[eprl e to G inler@ﬂpﬁﬁed immediately prior to the
current Change LehSsierést rate Belng/celle ] i kst Rate”).  Then, the new adjusted

interest rate, if any, will be determined as follows:
{ij 1t the Calculated Interest Rate is the same as the Existing Interest Rale, the Interesl Rate will not change.

(iy i the differanca betwieen the Calculated Interest Rale and the Existing interest Rate is less than or equal
to one percentage point, the new adjusted inlerest rate will be equal to the Caleulated Interes! Rate
(subject to the maximum allowable change over the term of the Mortgage of live percentage points, in
eitner direction, from the Initial Interest Rate, herein called "5% Cap").

(i) I the Calculated Interest Rate exceeds the Existing (nlerest Rate by more than one percentage point, the
naw adjusted interest rate will be equal to one percenlage point higher than the Existing Interest Rate
{subicet to the 5% Cap),

{ivy 1f the Caiciiaind Inlerest Rate is tess than the Existing Interest Rate by more than one percentage point,
the new adusiad interest rate will be equal to one percentage point less than the Existing Interest Rate
(subject to the 52 Cap).

rl

Notwithstanding anything cosiaiied in this Adjustable Rate Rider, in no event will ahy new adjusted interest
1ate be more than five percentage/(v%4) peints higher or lower than the Initial Interast Rate. |f any increase or
decrease in the Existing Interest Ralewould cause the new adjusled interest rate to exceed the 5% Cap, the
new adjusted interest rate will be timatzd to five percentage (5%) peints higher or lower, whichever is
applicable, than the inilial Interest Rate.

Mortgagee will perform the functions required undér Subparagraphis 3{a}, (b) and (¢} to determine the amount
of the new adjustad rate, if any. Any such new adjistzd interest rate will become effective on the Change
Date and thereafter will be deemed to be the Exisling Inierest Rate. The new Existing Interest Rate will
remain in effect until the next Change Date on which the interestrate is adjusled.

if the index is no longer available, Mortgagee will be required lo us¢ 2nv index prescribed by the Department
of Housing and Urbap Development. Moitgagee will notity Mongagor i writing of any such substitute index
{giving all nacessary information for Morgager to obtain such index) ard alter the date of such notice the
subslitute index will ha deemed to be the Index hereunder.

If the Exisling Interest Rate changes on any Change Date, Morigagee will recalculate the monthly installment
payments of principal and interest to determine the amount which would be necessary 1 reaay in full, on the
maturity date, the unpaid principal balance (which unpaid principal balance will be deemed tu'be the amount
due on such Change Date assuming there has been no defauit in any payment on the Note but that all
prepayments on the Nole have been taken into account), at the new Existing Interest Rate, in equal monthly
paymenls. At least 25 days before the date on which a monthly payment at the new level is due, Mortgagee
will give Mortgagor written notice ("Adjustment Notice") of any change in the Exisling Interest Rate and of the{
revised amcunt of the monthly installment payments ol principal and interest, calculated as provided above. =}
Each Adjustment Notice will set foith (i) the date the Adjustment Notice is given, (i} the Change Date, {iii} the b
current interest rate, (iv) the new Existing !nterest Rate as adjusted on the Change Date, (v) the amount of <
the adjusted monthly instaliment payments, calculated as provided above, {vi) the Current Index and the date &
it was published, {vii} the methed of calculaling the adjustment to the monthly installment payments, and (viii} L
any other information which may be required by law from time to time. &
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(b} Mortgagor ag.r.eeUNﬁQj&EEL@rLALaHGt@Rg the first payment date which

occurs at least lwenty-five (25) days after Mortgagee has given the Adjustment Notice to Mortgagor.
Martgagor will continue to pay the adjusted monthly instalfment amount sel forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Martgagor. Nolwithstanding anything to the
conirary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any cbligation
to pay, and Mortgagee will have forfeited its right 1o cellect, any increase in the monthly installment amourt
(caused by the recalcutation of such amount under Subpatagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicable Adjustment Motice to Moerigagor.

Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing interest
Rate was reduced on a Change Date, and {ii) Mortgagee falled o give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly inslallment payments in excess of the amount
which would have been sel forth in such adjusimenl Notice ("Excess Payments"), then Mortgagar, a
Morlgager's sole option, may either (1) demand the return frem Mortgagee (who for the purposes of this
sentens® will be deemead lo be the moitgagee, or matgagees, who received such Excess Payments,
whether or'not any such mortgagee subsequently assigned Lthe Mortgage) of all or any portion ¢f such
Excess Payments, with interest therzon at a rale equal to the sum of the Margin and the Index on the
Change Dale/whon the Exisling Interest Rate was so reduced. from the date each such Excess Payment
was made by Mbrigagor to repayment, or (2) request that all or any portion of such Excess Payments.
tég@ther will all interestiereon calculated as pravided above, ha applied as payments against prineipal.

Mething contained in this Adisstable Rate Rider will parmit Morgagee te accomplish an interest tale
adiustment thiough an increase 4ur decrease) to the unpaid principal balarce. Changes lo the Exisling
Interest Rate may only be raflectad through adjustment to Mortgagor's monthly instaliment payments of

principal and interast, as providaed fol horain,

BY SIGNIMNG BELOW, Martgagor accapts and agrens o the s and eovanants contained in this Adiustable Bata

- [} .,
,A/ P /’ ; o o N L
L !J.‘\ v - ../’\_ L i

. L ST (1_, e SN (< =7\ S A SN A L AR
Morgador rvapo a GONZALEY MOERO0r jogrtna aonzaLes

Morigagor Maortgagar
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