UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

Standard Fecderal Bank
2500 W. Big Beaver Rd.
'y Troy, MI M3084

Y71C3669

L] [ =
Fa 1,50

ToiEranienan
et Hi

MORTGAGE

THIS MORTGAGE {"Security Instrument*) is givenon February 10, 1997 | The morigagoris
CARI ZMEIG, » IINGLE WOMAN

("Borrower").

This Security Instrument s oiventa Standard federal 8Bank,
& Federal Savings QGank
which is organized and existing vader the laws of The United States of America ,and whose address is
2600 W. 8ig Boaver Rc¢., Troy, MI 4BDE4 ("Lender").
Borrower owes Lender the principal 5urn.af  One Hundred Thirty Three Thousand One Hundred Dollars and no/100

Doflars (U.S.$:33,100.00 ). This debt is
evidenced by Borrower's note dated the sime ate as this Security Instrument {"Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, ziue and payableon March i, 2027 . This Security
Instrument secures to Lender: (a) the repaymen: o the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the puvinent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anel {¢) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purposi, Borrower doas hereby mortgage, grant and convey to
Lender the following described property located In
County, Hlinois:

¥
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ITEM #

which has the address of 1431 N LARRABEE UNIT B CHICAGC
[Streat) [City)
Minois 60610 ("Property Address”);
{Zip Code|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatfter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use anLc?ﬁB#-%hiiurm caovenants with
limited variations by jurisdiction to constitule a unlform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and |nterest; Prepayment and Late Charges. Borrawer shall prompily pay when dug
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Funds for Taxes and Insurance. Subject to applicable Jaw or to a wriiten waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds”) for. {a)
yearly taxes and assessments which may attain priority ovar this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or grotnd rents on the Praperty, if any; {c) yearly hazard or property insurance premiums; (dj
yearly flood insurance premiumns, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph B, in fieu of the payment of mortgage insurance
premiums. These iems are called "Escrow items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 et
seq. ("RESPA"), uriess another faw that applles to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds in an zmount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data /10 reasonable estimates o! expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be helc 17an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suc’: an institution} or in any Federal Home Loan Bank. Lender shalt apply the Fundsto
pay the Escrow {tems. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the
&SCrowW account, or verifying the Escromw Jtems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, *(ewever, Lender may require Barrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is mace or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender 3i1=ii give to Botrower, without charge, an annual accounting of the
Funds, showing credits and debils to the Funds ang tne purpose for which each debit to the Funds was made. The
Funds are pledged as additional security tor all sums cecured by this Security instrument,

it the Funds held by Lender axceed the amounts penitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accardance with the requirerments of applicable law. If the amount of the Funds held
by Lender at any time is not sutficient 1o pay the Escrow items when due, Lender may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lenciel ¢ sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompity refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shal! apply any Funds held by Lender at the time of acquicition or sale as a credit against the
sums securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payr ents received by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notz, second, to amounts payable
ungder paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chiarges fibe under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasiticns-attributable to the
Property which may attain priarity over this Security Instrument, and leasehold payments or groupi rants, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in 1hat Imsniner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender a¥nstices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing 1o the payment of the obligation secured by the fien in a manner acceptable lo Lender; {bj contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate ta prevent the enforcement of the lien; or (c) secures from the halder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the Yien or lake one or mare af the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other nazards,
inciuding floodis or flooding, for which Lender requires insurance. This instirance shalt be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shail not be tinreascnably withheld. if Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with

ragraph 7.
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All insurance policles and renewals shiall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare the Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lend~ and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due uate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If unde: paagraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from: ramage to the Property prior to the acquisition shall pass to Lender to ihe extent of the sums
secured by this Security Instrument immedlately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall orcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of Ihis Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year alter t'ie Hata of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Lriess extenuating circumstances exist which are beyand Borrower's controt.
Borrower shall not destroy, damage or impar the Propenty, allow the Property to detericrate, or commit waste on the
Property. Borrower shall be in default if any forfaiture action or pioceeding, whether civil o criminal, is begun that In
Lender's good faith judgment could result in fctfeiture of the Property or otherwise materially impair the tien created by
this Security Instrument or Lender's security interast. Rorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding {0 De dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or lailed to provide
Lender with any material information) in connection with the lozin svidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property ac a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of tha'ieasz. I Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to'iie marger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to oerfurm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sionificantly affect Lender's rights inthe
Property (such as a proceeding in bankruplcy, probate, jor condemnation or forfeitre or to enforce laws or
regUiations), then Lender may do and pay for whatever is necessary 1o prolect the vaiua of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a licn which has pricrity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering cn the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o o su.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt ot G irower secured by
this Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amalts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not'ce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. li Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance In effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage subsiantlally equivalent to the mortgage insurance previously in effect, at @ cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mongage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage Japsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement tor mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Ingpection. Lender or its agent may make reasonable entries upon and insplégf'ol?lwchg? the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. I the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whethz« o7 not the sums are then due.

If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condermnor offers to
make an award or setli2 4 slaim for damages, Borrower fails to respand to Lender within 30 days after the date the
notice is given, Lendar isawhorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secied by this Security Instrument, whether or not then due.

Unless Lender and Borrower o'herwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the menthiy payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearanre By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release iniz Hability of the original Borrower or Borrawer's successors in
interest, Lender shall rat be required to commencs proceedings against any successor in interest or refuse to extend
tirne for payment or otherwise modify amortization <i *iie sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preclude the e ercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severtt Liability; Co-signers. The covenants and agreements of
this Security instrument shall bint and benefit the successors arid 2ssigns of Lender and Borrower, subject to the
provislans of paragraph 17. Borrower's covenants and agreemerits st all be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: {a}1s'ca-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property un2er the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumeit; and {c) agrees that Lender and any other
Borrower may agree {0 extend, modify, forbear or make any accommadations vith regard to the terms of this Security
Instrument or the Note without that Borrowet's consent.

13. Loan Charges. If the Joan secured by this Security Instrument Is subject 10 2 1aw which sets maximum loan
charges, and that law is finally imterpreted so that the interest or other loan charges cullected or to be collected in
connection with the loan exceed the permitied limits, then: (a} any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this retuns by reducing the
principal owed under the Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under ihe Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severabifity. This Security instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any
interest In it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} withaut Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all

sums
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secured by this Security Instrument. However, this option shali not be exercised by !‘.‘gﬁﬁeﬁ?f exerciss? Ig ?)rno%i%ited by
federal law as of the date of this Securliy Instrument.

If Lender exercises this option, Lender shall glive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice Is delivered ot mailed within which Borrower must pay all sums secured
by this Security instrument. if Barrower fails to pay these sums prior te the expiration of this pericd, Lender may invoke
any remedies bermitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; [b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action
as Lender may reasonably require to asstre that the lien of this Security (nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by, Zorower, this Security Instrument and the obligations secured hereby shali remain fully efective as if
no acceleration had £ccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

12. Sale of Note; Cliaras of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold on &, more limes without prior natice to Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer"; th=: collects monthly payrments due under the Note and this Security instrument. There
also may be one or more changes ofthe Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilk be given writternotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrue of the new Loan Servicer and the address ta which paymertts should be
made. The notice will also contain any cther.information required by applicable law.

20. Hazardous Substances, Borrower shal not cayse or parmit the presence, use, disposal, storage, or release of
any Mazardous Substances on or in the Proper'y. 3arrower shall not do, nor allow anyone eise to do, anything affecting
the Propesty that is in violation of any Environmenal Lew. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of ~azardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenanc’ oi the Property.

Barrower shall promptly Jive Lender written notice of anvinvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involvinie the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Sarrawer learns, or is notified by any governmental or
reguiatory autiority, that any removal or other remediation of any axe-dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, erosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials cuntalning asbestas or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” mears iederal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmenta! piatection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1oilows:

21. Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration 'ollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelszuiizn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (bj bz ~.ction required to
cure the default; {c) a date, not less than 30 days fram the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the detfault on or before the date specified in tho notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defautt is not cured on or before the date specitiad in the notice, Lender at its
option may require immediate payment in fult of ali sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this

Security Instrument. [Check applicable box{es)]

(Y Adjustable Rate Rider [% Condominium Rider [(11--4 Family Rider
[ Graduated Payment Rider (JPlanned Unit Development Rider (! Biweekly Payment Rider
[ Balloon Rider [JRate Improvement Rider ["]Second Home Rider

[JOther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and in any rider{s) exectted by Berrower and recorded with it.

ol »
CARI EWE,/]G 7 -Bonowst
. [
Social Security Number 338 -6C-6651

Withesses:

(Seal)

-Bouower

Social Security Number

(Seal) (Seal)

-Borrower -toirowar
Social Security Number I Social Security Number
[Space Below i%is Line For Acknowledgment]

STATE OF ILLINOIS, Lo County ss:

f Scsan F Ra o wnk , a Notary Public in and for said county and state do hereby cenity
that CAR! ZWEIG, A SINGLE WOMAMN

personally known to me 1o be the same person(s) whose name(s) subsribed to the foregoing instrument, appeared
befare me this day in person, and acknowledged that he/she  signed and delivered the said instrument as
his/her freeand voluntary act, for the uses and purposes therein set fo th.

Given under my hand and official seal, this /¢ dayof £« Do “F 1)

4 .
_ﬂ,léhdmff.-:fw_;& _./._}'—4' ey

My Commission expires: Notdry Public

This Instrument was prepared by: HGNN!E VASQUEZ

OFFICIAL SEAL
SUSAN E RAKOWSY|

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/10/88

ILLINDIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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LEGAL DESCRIPTICHN
PARCEL 1:

UNIT B47,IN THE HOMES OF MCHAWK NORTH CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:

THAT PART OF LOT 6 (EXCEPT THE NORTH 24.96 FEET THEREOF) IN THE
SUBDIVISION OF LOT 1 IN BLOCK 5 IN THE STATE BANK OF ILLINCIS SUBDIVISION
OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP
3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, THAT LIES WEST
OF THE NORTHERLY EXTENSION OF THE WEST LINE OF THE EAST 18.0 FEET OF LOT 3
IN THE ASSESSOR'S DIVISION OF LOTS 2, 3 AND 4 IN BLOCK 5 IN THE STATE BANK
OF ILLINOIS SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS,

ALSO

THAT PART OF 107 1 IN THE ASSESSCR'S DIVISION OF LOTS 2, 3, AND 4 IN BLOCK
5 IN THE STATE BZNK OF ILLINOIS SUBDIVISION OF THE NORTHEAST QUARTER OF
THE NORTHWEST QUILRVER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, THAT LIES WEST OF THE NORTHERLY EXTENSION OF
THE WEST LINE OF THE FA/ST 1&.0 FEET OF LOT 3 IN THE ASSESSOR'S DIVISION OF
LOTS 2, 3 'AND 4 IN BLOL¥ 5 IN THE STATE BANK OF ILLINQIS SUBDIVISION
AFORESAID, IN COQOK COuUNTY, ILLINOIS,

ALSO

LOT 3 (EXCEPT THE EAST 18.0 FEXT THEREOF) IN ASSESSOR'S DIVISION OF LOTS
2, 3 AND 4 IN BLOCK 5 IN THE STAYEF BANK OF ILLINOIS SUBDIVISICN OF THE
NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRTINCIPAL MERIDIAN, THAT LIES WEST OF
THE NORTHERLY EXTENSION OF THE WEST .,LINE OF THE EAST 18 FEET OF LOT 3 IN
THE ASSESSOR'S DIVISION OF LOTS 2, 3 AWD 4 IN BLOCK 5 IN THE STATE BANK OF
ILLINOIS AFORESAID, IN COOK COUNTY, ILLINCIS,

ALSO

THE NORTH 23.78 FEET OF THE WEST HALF COF LOT 4 (EXCEPT THE EAST 18.0 FEET
OF SAID WEST HALF) IN ASSESSOR'S DIVISION OF LOTS 2, 3 AND 4 IN BLOCK 5 IN
THE STATE BANK OF ILLINOIS SUBDIVISION OF THE NORTHNAST 1/4 OF THE
NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 32 NORTH, RANMGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION CF.CONDOMINIUM
RECORDED JANUARY 22, , 1997 AS DOCUMENT NUMBER 97046857 . AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCEWZAGE INTEREST
IN THE COMMON ELEMENTS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSCRS AND ASSIGNS,
A5 RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTE HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RICER is made this  10th  dayof  February, 1897 . andls
incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security
Deed (the "Security Instrument”) of the samg date Eiven b’_y the undersigned (the "Borrower") to secure
Boriower's Noteto  Standard Federal Bank, A Federal Savings Bank

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located '
at:

1491 W LARRABEE UNIT B,CHICAGO, Il 60610
[Property Addiess]

The Property inciudes a unit in, together with an undivided interast in the common elements of, a
condominium profen: known as:

MOHAWK NORTH

[Name of Condominium Project]

{the "Condominium Project”, 41 51 owners association or other entity which acts for the Condominium
Project (the "Owners Association”) selds title to property for the benelit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iiterest.

CONDOMINIUM COVENANTS. In ad<*ion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart-and agree as follows:

A. Condominium Obligations. Borrower chall.nerform all of Borrower's obligations under the
Condominium Project's Constituent Dacuments. Tae’ Constituent Documents” are the: (i) Deciaration or any
other document which creates the Condominium Project, (i) by-laws; (iil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when 4u2, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Associaiion maiitains, with a generally accepted
insurance carrier, a "master’ or "blanket" policy on the Condominium Froject which s satisfactory to Lender
and which provides insurance coverage In the amounts, for the perioss and against the hazards Lender
reguires, including fire and hazards included within the term “extended ccverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the rorthly. payment to Lender of the
yearly premium installments for hazard insurance on the Property. and

(il Borrower's obtigation under Unitorm Covenant 5 to maintain hazart] insurance coverage on the
Pr?perty is deemed satisfied to the extent that the required coverage is provided by the Qwners Association
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance noverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repd? wllowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borruwer are hereby
assigned and shall be paid to Lender for application to the sums secured by the Sacurity Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation mainlains a public liakility Insurance policy acceptable in form, amaount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payabie
to Borrawer in connection with any condemnation or other taking of alt or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appied by Lender 10 the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CORDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/80
ISC/CRIL**//0392/3140{09-50)-L PAGE10F 2 Revised 8/91
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E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent 10:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domair;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintainer) by the Owners Association unacceptable to Lender.

F. Heniedies. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph £ shall become additional debt of
Borrower secura 2y the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Intereat, .unon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Eurrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(-~ - i i {Seal)
CART ZWEIG -Borrower

(Seal)

-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140{09-90)-L PAGE 2 OF 2 Revised 8/91
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 10th dayof February, 1937  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to Standard Federal Bank, A Federal Savings Bank

(the “Lender’) of the same date and covering the property described in the Security Instrument and located
at:
1491 N LARRABEE UNLIT B,CHICAGD, L 80610
[Property Address]

THE NQTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE £AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS™ PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security
instrument. Borrower and Lender furthey covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYRENT CHANGES
The Note provides for an initial interesi+a*2at 6. 2500 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEN' CHANGES

(4) Change Dates
The interest rate ! will pay may change on the firstcay ot Yarch, 1558 , and on that day every
12th month thereafter. Each date on which my interest rate ruitid change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the
weekly average yield on United States Treasury securities adjusted to a sonstant maturity of 1 year, as made
avaitable by the Federal Reserve Board. The mos! recent Index figure avaiiable as of the date 45 days before
each Change Date is called the "Current Index."

i the Index is no longer available, the Note Holder will choose a new indecwhich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest rate by adring  Two and Seven /
Eighths percentage points {2 . 8750 %} tothe Curréntindex. The Nate
Holder will then round the result of this addition to the nearest one-eighth of cne percentagz noint (0.125%).
Sublect to the limits stated in Section 4(D) below, this rounded amount will be my new interest r2te unti the
next Change Date.

The Note Holder will then determine the amount of the manthly payment that would e sufficient 10
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
manthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8. 2500 % or
lessthan 4.2500 %. Thereafter, my Interest rate will never be increased or decreased on any single
Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding tweive months, My interest rate will never be greaterthan  12.2500 %.

MULTISTATE ADJUSTABLE RATE RIDEA--ARM 5-2-Single Fam/ly-FNMA/FHLMC Uniform instrument Form 3111 3/B5
ISC/CRID=*//0352/3141(03-85)-L PAGE Y OF 2
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{(E) Eflective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F)} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information regquired by
taw to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRAMSFSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Zovenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property.ur 2ny interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its oplicn, saguire immediate payment in full of all sums secured by this Security
Instrument. Howavar_this option shall not be exercised by Lender if exercise is prohibited by
federal law as of ihe date of thtis Security Instrument. Lender aiso shall not exercise this option
it: (a) Borrower causes to oo -submitted 1o Lender information required by Lender to evaluate the
intended transferee as if 2 new loan were being made to the transferee; and (b} Lender
reasonably determines that Liendor's security will not be impaired by the loan assumption and
that the risk of a breach of any-crvenant or agreement in this Security Instriment is acceptable
1o Lender.

To the extent permitted by appiicubie law, Lender may charge a reasonable fee as a
condition to Lender's consent o the ivzn assumption.  Lender may also require the transferee
to sign an assumption agreement that is arcep'able to Lender and that obligates the transferee
to keep all the promises and agreements made-in the Note and In this Security Instrument.
Borrower will continue 1o be obligated under tre'ote and this Security Instrument unless
L.ender releases Borrower in writing.

If Lender exercises the option to require immediats payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provite a neriod of not Jess than 30 days from
the date the notice is delivered or mailed within which Burrowez.must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums orioi to the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Vs
= {Ssal)
CARI ZMEiIG .7 -Borrower

(Seal)

-Borrowe!

(Seal)
-Borrower

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-FNMA/FHLMC Unlform Instrument Form 3111 3/BS§
ISC/CRID**//0332/3111(03-85)-L PAGE2 OF 2
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