UNOFFICIAL COPY
97103110

; .
RECORDATION REQUESTED BY:

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
DEPARTMENT

P.Q 929

MILWAUKEE. Wl §3223-0929
: ,{ DEPT-01 RECORDING $29.5¢
WHEN ‘RECORDED MAIL TO: TH0001 TRAN 8303 02/13/97 13122100

ggéﬁﬁ%ﬂ ?ﬁgﬁ EQU TYCONTROL #1422 § SK #--97-103110
DEPARTMENT . COOK COUNTY RECORDER
P.O, BOX 23929
MILWAUKEE, Wl 53223—0929

FOR RECORDER'S USE ONLY

This Morigage prepared by: KATHERINZ ::.‘NES FOR GN MORTGAGE
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MOFRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 6, 1997, vcevaen TADEUSZ |. TRZASKULSKA and DANUTA
TRZASKULSKA, HIS WIFE, AS JOINT TENANTS, whose adur.as is 2238 N 73RD COURT, ELMWOOD PARK,
il 60635 (referred lo below as "Grantor"); and GUARANTY HOME EQUITY, whose address is 1100 Jorie Bivd
Sulte 355, Oakbrook, IL 60521 (referred 1o below as “Lender"). 3

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagas warrants, and conveys to Lender ali=h
ot Grantor's right, title, and interest in and to the following described real propenty, together with all existing ofe
subsequently erected or affixed buildings, improvements and fixtures; el ~asements, rights of way, an
appurtenances; all water, water righis, watercourses and ditch rights (inciuding stack in uthities with ditch 0
irrigation rights): and all other rights, royalties, and profits relating to the real propeny, including without limitatio

ali minerals, oll, gas, geothermal and similar matters, located in COOK County, S'ate of llinois (the "Rea
Property”):

LOT 67 EXCEPT THE SOUTH 86-2/3 FEET THEREQF IN HILLCREST, A SUBDIVIS!v OF THE NORTH
1/2 OF SECTION 38, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINC\L MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its addresa is commonly known as 2238 N 73RD COURT, ELMWQOD PARK, IL 60635,
The Real Property tax identification number is 12-36-212-019, VOLUME 72.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and :
all Rents from the Property. in addition, Grantor grante to Lender a Uniform Commercial Code security interest in
the Personal Praoperty and Rents,

DEFINITIONS. Tie following words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing indebtedness saction of this Mortgage.

Grantor, The word "Grantor" means TADEUSZ |, TRZASKULSKA and DANUTA TRZASKULSKA. The
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02-06-1997 MORTGAGE Page 3
Loan No 16-61001810 (Continued)

./ Lender under this Morigage, except for the lien of laxes and assessments not due, except f
i Indebtedness reterred to below, and except as otherwise provided in the foliowing paragrap?f‘ or the Existing

[mggfggﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

| Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with st r

’ axtended coverage endorsements on an actual cash value basis for the full ln%uraabiaavalua éovsér?ggaaﬂ

lm%rovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

{) with a standard mortgagee clause In favor of Lender. Policies shall be written bH such insurance companies
and in such form as may be reasonably accelplable 10 Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer contalning a stipulation that coverage wili not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimar of the insurer's
iability for failure to :lee such notice. Each inaurance policy also shall Inciude an endoraement providing that
coverage in favor of Lender will not be Im?alred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time becoms located in an area designated by the Director of
the Federal Zinergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federul Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set unde: tne National Fiood thsurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for he term of the loan.

Application of Pryneada, Grantor shall proméailg notlg Lender of any loss or damage to the Praperty if the
astimated cost of repwr. ar replacement exceads $1,000.00. Lender may make proof of loss If Grantor tails to
do so within fitteen (15) zav3 of the casualty. Whether or not Lender's securlty is impaired, Lender may, at its
alection, apply the proceeds tn the reduction of the Indebtedness, payment of any lien affacting the Property,
or the restoration and repal. of the Property.

EXPENDITURES BY LENDER. | firmator falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtzdness in goad standing as required below, or if andﬂ action or proce m% I8
commenced that would materially altect Lender's interasts in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action.that Lender deems appropriate. Any amount that Lender axpends In 80
doing will bear Iinterast at the rate provided fo' In the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenges, at .endar's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be apportioned amene and be payable with any Instaliment payments to bacome due
during either ‘I) the term of an? apolicable insuranca gollcy or {li) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and ayeble at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for n-fhis paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on accounl o the delault. Any such action by Lender shall not be
construed as curing the default 80 as 10 bar Lender from gav.vemedy that it otherwise would have had.

m:nngrrv; DEFENSE OF TITLE. The following provisions relating to ownership of the Property arg a part of this
gage.

Tile. Grantor warrants that: (a) Grantor holds good and marvaiable title of record to the Property In fee
simpie, free and ciear of all liens and encumbrances other than tose net forth in the Real Proreny description
or in the Existing Indabtedness gection below or in any title Insurarce. palicy, title report, or final title opinion
igsued in faver of, and accepted by, Lender in connection with thig \ortgage, and {b) Grantor has the full
right, power, and authority to execute ang deliver this Mortgage to Lendar,

Defense of Title. Subject to the exception in the paragraph above, Grantor ~varrants and will foraver defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebledness may be seccnzary and Inferior to an
existing llen. Grantor expressly covenants and agrees to pay, or see to the paiment of the Existing
Indebtedness and to prevent am‘ detauit on such indebtedness, any default under the wifruments svidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default, If the payment of any instaliment of principal or any Interest on the Existing Indebledness is not made
within the time required by the note awdenclng such ingdebtedness, or should a default occur under the
instrument securing such indebtednass and not be cured during any applicable grace period therain, than, at
the option of Lender, the indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. |t Grantor pays all the Indebledness when due, and otherwise performs ail the obligationst A
impased upon Grantor under this Mortgage, Lender shall exaecute and deliver to Grantor a suitable satisfaction o
this Mortgage and suitable statements of termination of any financing statement on file evidencInP Lender
security Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as detarmined by Lender from time to time. |f, Rowever, payment is made by Grantor!
whether voluntaﬂly or otherwise, or by guarantor or by any third party, on the Indebtecdness and thereater L.endeg)
is forced 1o remit the amount of that payment Sa) to Grantor's trustee in bankruptcy or to any simllar person unde
any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or orde

of any court or adminisirative body having jurisdiction aver Lender or any of Lender’s Pro erty, or fc) by reason o
any seftiement or compromise ¢of any claim made by Lender with any claimant (including without limitatio
Grantor). the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agraement evidencing the Indebtedness and the
Property will continue to secure the amount repald or recovered to the same extent as if that amount never had
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02-06-1997 U N O F F I %LQ\AIGE CO PY

;Loan No 16~61001610 (Continued)
' M o L~
| Time |s of the Essence. Time is of the essence In the performance of this Mortgage.

. Waiver of Homestead Exemption. Grantor hereby reieases and wuives all rlghts and benefits of the
{71 homestead exemption laws of tha State of Illinois as to all Indebtedness sacurad by this Mortgage.

J

"
“NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIQOR MORTGAGE," is attached to this

JAMortgage and by this reference is made a part of this Morigage just as if all the provisions, terms and conditions
{ of the Exhibit had been tully set forth in this Mortgags.

EACH.GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,
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GRANTOR:
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INDIVIL'2AL ACKNOWLEDGMENT

STA1:E OF ’(

‘v,"‘-)
bad

COUNTY OF )

"

On this day belore me, the undersigned Notary Public, personally. appsared TADEUSZ |, TRZASKULSKA and
DANUTA TRZASKULSKA, to me known to be the individuals described «n and who exacuted the Mortgage, and
acknowledged that they signed the Mortgage as l:elr free and voluntary asi #:d deed, for the uses and purposes

therein mentioned. é’
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Given under my hand and officla! agal this

o Residing at R R S e Ak ala dai
' y OTTICA AT«
Notary ¢ In and for the State of N TAMIE F HOWARD §

Nolary Publiz, Stale i frae s :
% Cammisgion Faprea 102071 8
My commiasion expires s o 0
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