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THIS MORTGAGE (“Security Instrument”) is givenan/February 10, 1997 \g/])

MICHAEL DOBSON,

AND DEBORAH SINGER DOSH0N, HUSBAND AND WIFE AS JOINT
TENANTS

("Borrower”). This Sceurity Instrument is given o
COUNTRYWIDE HOME LOANS, INC.

which is organized and cxising under the laws of  NEW YORK
address is

155 NORTR LAKE AVENUE, PASADENA, CA 91109
("Lender”y. Borrower awes Lender the principal sum of

TWO HUNOREG FIFTY TWO THOUSAND and 00/100

Dollars (US. $  252,000.00 ). This debu is evidenced by Borrower's note dalthe same date as this Security
instrument ("Note"), which pravides (or monthly payments, with the full debt. if not pad ratier, due and payable on
March 1, 2027 . This Sccurity Instrument sceures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymentof all other sums, with
intecest, advanced under paragraph 7 1o proteet the security of this Securily Instrument; and (¢) the perfornance of Borrower's
covenants unit agreements under this Sceurity Instrument and the Note, For this purpose, Borrower docs herely mongage, grant
and convey to Lender the foltowing described property localed in COOK

FeHTOTLE

County, Illinois:

b
ILLINOIS - Singie Famity - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT rnmalﬁf__.-__
@ -BH{IL) (w502 CFC (02/95) WMP MORTGAGE FORMS - [80M)521.726)

Pago 1 ¢! 7 Form 3014 9/30

o]

Hl

HAA

69482303 0

00

|

8]

JATA




UNOFFICIAL COPY

LOAN #: 6948303
LOT 25 IN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 8 AND THE SOUTHWEST 1/4 OF
SECTION 9, ALL IN TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 3, 1987 AS
DOCUMENT 87425312, IN COOK COUNTY, ILLINOIS.

PTN: 02-08-411-005

which has the address o 1649 EDGEWATER LN |, PALATINE
{Sureet, Ciay)
”“nOiS 50067' ("Pn)pcrly AddTCSS"):
[Zin Codr)

TOGETHER WITH all the iniprovaments now or hereafter erected on the property, and all casements, appurtenances, and
tixtures now or hereafter a part of the progicrty. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this S¢curuy Instrument as the "Property.”

BORROWER COVENANTS that Borrowe: 15 fawfully seised of the esiate hereby conveyed and has the right 0 mongage,
grant and convey the Property and that the Property.is utiencambered, except for eacumbrances of record. Borrower warranis and
will defend generally the title 1o the Property againsiaitcioims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoimcovenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrupieat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart ana agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any plepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 30 = wrilten waiver by Lender, Borrower shail pay 1o
Lender on the day monthly payments are due under the Note, until the Neie s naid in full, a sum ("Funds”) for: (a) yearly tases
and assessments which may attain priority over this Security Instrument as-« lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (<) yearly hazard or property insurance plemiums; (d) yearly flood insurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable uy Serower to Lender, in accordance with the
provisions of paragraph 8, tn licu of the payment of morlgage insurance premiun’s.‘These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximuin 2mount a lender for a federally related
mongage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
ammeHhmﬁmchmmIZUSC.&mmnKMINsw.UN%PN%UMwsmmmMMWUau@mmsmﬂmFmMsmwawﬁm
amount. If so, Lender may, al any time, collect and hofd Funds in an amount not o exceed the iusser amount. Lender may
estimaie the amount of Funds dug on the basis of current dati and reasonable estimates of expenditeres'of-future Escrow liems or
atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumenialivs, or entity (including
Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funids o, pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escraw {iems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge.,
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting serviee used by
Lender in conncetion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, hawever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was
male. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Eender exceed the amounts permitied to be held by applicable taw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, [[ the amount of the Funds held by Lender a1 any ime is
not sufficient t pay the Escrow frems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity [nstrument, Lender shall promptly refund 10 Borrower any Funds

1’4384 °J10 T XS

held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the acquisition or sale of UEJI\
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Inswruament.

3. Application of Payments.  Unless applicable lasw provides otierwise, all payments received by Lender under paragraphs
Iand 2 shall he applied: firsl, 1o any prepayment charges due under the Noie; second, to amounts payable under paragraph 2:
third, o interest dues fourth, to principal due; and tast, 1 any lae charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, lines and impositions atiribuiable 1o the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligatons in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrewer shall prompdy furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the paymapt ol the obligation sceured by the lien in a manner aceeptable to Lender; (0) contests in good faith the lien
by. or defends aganiat enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the ien> s (¢) secures from the holter of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Insirument.{i-Zender determines that any part of the Property is subject 1o a lien which may anain priority over this
Security Instrument, Lender 72y give Borrower a natice identifying the lien. Borrower shall satisty the lien or take one or more
of the actions set forth above within 10 days of the giving of nutice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against foss by lire, hazards inclded within the term "extended coverage” and any other hazards, including floods or
flooding, Tor which Lender requires instrance:This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the ingneance shall be chosen by Borrower subject to Lender's approval which shal not
be unrcasonably withheld. Il Borrower fails (o mainlain coverage described above, Lender may, at Lender's option, obtain
coverage to proteet Lender's rights in the Propeny i ascordance with paragraph 7,

All insurance policics and renewals shall be acegpiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hokl the policies and renewals, IF Landey requires, Borrower shall promptiy give 1o Lender all receipts of paid
premiums and renewal notices, In the event of toss, Borravser shall give prompt aotice 1 the insurance carricr ang Lender. Lender
may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in wriling, iasiance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically leasivae and Lender’s sceurity is not lessened, If the restoration or
repair is not ceonomically feasible or Lender's security would be lessépad, the insurance proceeds shall be applied to the sums
seewred by this Sceurity Instrument, whether or not then due, with anv excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that tic ansurance carrier has offered to settie a claim, then
Lender may collect he insurance proceeds. Lender may use the proceeds to-icpair.or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will hegis’ when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or posipone
the dlue daic of the monthly payments referred to in paragraphs 1 and 2 or change the wnsunt of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and” proceeds resubting from damage (o the
Property prior 10 the acquisition shall pass o Lender 1o the extent of the sums sceured by this Security Instrument immediatety
prior 10 the acquisition,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lops-application; Leaseholds.
Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sidty diye afier the exceulion of
this Security [nstrument and shall continue 1o eceupy the Property as Borrower’s principal residence 105t 2east one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unccasonatty withheld, or unless
exlenualing cireumstances exist which are beyond Borrower’s control. Rorrower shall not destroy, damage cr iropair the Property,
ailow the Property to deteriorate, or commit wuste on the Property. Borrower shall be in default if any forfliture action or
procecding, whether civil or criminal, is begun that in Lender’s goed faith judgment could result in forfeiture of the Propenty or
otherwise matcrially impair the licn created by this Security Instrument or Lender's securily interest. Borrower may cure sich a
default and reinstaie, as provided in paragrapl 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of
the lien creatcdt by this Secarity Insteument or Lender’s sccurity imerest, Bosrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or (ailed 10 provide Lender with
any material information) in conncetion with the loan cvidenced by the Noie, including, bul not Jimited 1o, representalions
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower cquires fee titic w the Property, the leaschold and the foe title shall
cat merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails o perform the covenanis and agreements contained in
this Security Insirument, or theee is a legal proceeding thar may signilicandy affect Lender's rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfiture or 1o caforce laws or regulations), then Lender may do and pay
for whatever is necessary to proteet the value of the Property ang Lender's rights in the Property. Lender's actions may include

1nlilals
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paying any sums secured by a lien which has priority over this Security Insirumens, appearing in court, paying reasonable
auormeys” lees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this Sceurity
Instrument. Ualess Borrower and Lender agree 1o other terms of payment, these amounts shall bear intcrest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance, 1f Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in cifect. If, for any reason, the
mortgage insurance coverage reyuired by Lender lapses or ceases w be in effect, Borrower shalt pay the premiums required 1o
oblain coverage substantially equivalent 1o the mongage insurance previously in offect, at a cost substantiaily equivalent 0 the
cost o Borrower of the moriguge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivp’ent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-tweltth of the yeaily morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in eflect. Lenderawiltaceept, use and retain these payments as a loss reserve in licw of morgage insurance. Loss reserve
payments may no longes4rrequired, at the option of Lender, if mortgage insurance coverage (in the amount and Tor the periad
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall Pay the
premiums requiced {0 mainliin seegage insurance in effeet, or o provide a loss reserve, until the requicciment for morigage
insurance ends in accordance withany written agreement belween Borrower and Lender or applicable faw.

Y. Inspection.  Lender or its-agent may make reasonable entrics upon and inspections of the Property, Lender shalt give
Borrower notice il the time of or prior w.an isspection specilying reasonable cause Tor the inspection,

10. Condemnnation.  The proceeds of any-award or claim for damages, direct or consequential, in connection with any
condemmation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender,

In the event of a totl wking of the Properiy, the provteds shall be applicd 1o the sums secured by this Sccurity Instrumen,
wiiether or not then due, with any cxcess paid to Barrowe!. In the event of a partial tuking of the Property in which the fair market
value of the Property immediately belore the wking is cyual to o- greater than the amount of the sums secured by this Sccurity
Instrument immediaiely before the tking, unless Borrower wic Lander otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procesas meltiplied by the following {raction: {a) the loia) amount of
the sums secured immediately before the wking, divided by (b) the farmarket vatue of the Property immediately before the
taking. Any halance shall be paid to Borrower. In the evens of o partial tokiag of the Property in which the fair marke! value of the
Properly immediately before the taking is fess than the amount of the-sums sceured immedliniely before the taking, uniess
Berrower and Lender otherwise agree in writing or unless applicable law otherwise peovides, the procecds shall be applied to the
sums secarcd by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowe: “éhat the condemnor offers 1o make an
award or sewle a clam for damages, Borrower fails to respond 1o Lender within 30 days g r the date the notice is given, Lender
s authorized 1o colfeet and apply the proceeds, at its option, cither 1o resioration ar repair of e Praperty of (o the sums secired
by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower othersvise agree in writing, any application of proceeds to principal shaaon exiend or postpone
the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such pryrients.

{1 Borrawer Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time for pavment or moditication
ol amortization of the sums secured by this Security Instrument granted by Lender to any successor in inerest o Borrower shal)
not operate W refease tie liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refuse 1o cxtend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the prigingl Borrower or Borrower's successors
In inrest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenunts and  agreements of  this
Security Instrument sl bind and benefit the successors and assigns of Lender and Borrower, subjeet (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs shis Security
Instrument but does not exevute the Noie: (a) is co-signing this Security Insirument only 1o mortgage, geant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated 1o pay the sums
secared by this Secnrity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's conscﬁ\l};& M
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13. Loan Charges.  If the loan secured by this Seeurity Instrument is subject to a law which sets maximum loan charges,
and that law ss finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
perminted limit; and (b) any sums alrcady collected (rom Borrower which exceeded permitted Eimils will be refunded (o Borrower,
Lentler may choose o nwake this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. M a refund reduces principal, the reduction will be wreated as a partiad prepayment without any prepayment charge
under the Note.

14, Notices,  Any nolice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shalk be directed to the Property Address or
any other address Borrower designates by notice to Lender. Ary notice (0 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall beeemed w have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Lww; Severability,  This Sceurity Instrument shall be governed by federal law and the law of the
junisttiction in which the Peoperty s located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable J2v, Juch contlict shalt not affect other provisions of this Sccurity Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
he severable,

16, Borrower’s Copy,  Borrowirsnall be given one conformed copy of the Note and of this Security Instrumen,

U7, Transter of the Property or a Bénificial Interest in Borrower.  If ail or any part of the Property or any interest in it is
sold ar translerred (or il a beneficial interest in Borrower is sold or transterred and Borrower is not a natral person) without
Lender’s prior writien consent, Lender may, atts option, require immediate payment in fll of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give BorrGwer notice of acceleration. The notice shall provide a period of not tess
than 30 days Trom the dae the notice is delivered or mailed vitnin which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiratian of this period, Lender iy invoke any remedies permitied
by this Secunty Instrement without further notice or demand on Boegwer.

18, Borrower’s Right to Reinstate, [ Borrower meets certin <onditions, Borrower shall have the right to have
enforcement ol this Securily [nstrument discontinued at any ime prior-io the carlier of: (4) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puriiant o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those candiions are that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note us i p4_acceleration had oceurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforc'nyg this Security Instrument, including, but
not limited 1, reasonable altorneys’ fees; and {(d) ukes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation o pay thesums seeured by this Sccurity
tnstrument shalt continue unchanged, Upon reinstatement by Borrower, this Sccurity Instruraent sad the obligmions sccured
herchy shall remain fully effective as if no acceleration had oceurred. However, this right to reinstaid shall not apply in the case of
accelerntion under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a pasiial interest in the Note (topethérwith this Security
Instrument) may be sold ane or more times without prior notice © Borrower, A sake may result in o change e entity (known
as the "Loan Servicer") that coliccts monthly payments due under the Note and this Sceurity Instrument. There aiso may be one or
more changes of the Loan Servicer unrelaied 1o a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given writien notice of the chanpe in accordanee with paragraph 14 above and applicable law. The notice will state the name and
address ol the new Loan Servicer and the address to which payments should be made. The nolice will also contain any other
information required by appticable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property, Borrower shadl not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, oF storage on the
Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriale to normat cesidential uses
and to maintenance of the Property.

Borrower shall prompuy give Lender writien nolice of any investigation, chaim, demand, lawsuit or other action by any
fovernmenta or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
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- ob which Borrower has actual knowledge, I Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aif
necessary remedial actions in accordsnce with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as wxic or hazardous substances by
Environmentat Law and the (ojlowing substances: gasoling, kerosene, other Nammable or 1exic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials conuining asbestos or formaldehyde, and radioactive materials, As vsed in
this paragraph 20, "Environmenial Law"” means federal (aws and laws of the jurisdiction where the Properly is Jocaicd shas relate
1o health, safety or environineatal proteciion,

NON-UNIFORM COYENANTS, Barrower and Lender further covenant and agree as [ollpws:

21 Acceleratior: Rentedies, Lender shall give notice to Borrower prior {0 acceleration foltowing Borrower’s breach of
any covepant or aprecment in this Secority Instrument (but ret prior to acceleration under parapraph 17 uniess
applicable law provides otherwise). The notice shall specify; {a) the default; (b) the action required tn cure the defauit; (¢)
A date, not less than 30 doys from the date the notice is given to Borrower, by which the defan)t must be cured; and (d)
that failure to core the defaud on or before the date specified in the notice may resudt in acceleration of the sums secured
by this Security Instrument, fudectosure by judicial proceeding and sale of the Property. The notice shall further infurm
Borrower of the vight to reinstate a2 aceelerstion and the vight to assert ip the foreclosure proceeding the non-existente
of a default or any ather defense of Busrower to accelerstion and foreclosure. If the default is nat cured on or before the
tate specified in the notice, Lender, at it option, may require immediate payment in full of al) sums secured by this
Security Instrument without further demand ana may foreclose this Security Instrument by judiciat proceeding, Lender
shall be entitled to collect aif expenses incurred v pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and ensts of Vi e ridence,

21, Relesse.  Upon payment of aff sums secured by this Secerity Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shald poy any recordation costs. Leader may charge Borrower a fee for releasing this Sceurity Instrument, hut
onty if the fee is paid 10 3 third party for seevices rendered and the Chaping of the fee is permitied under applicable law.

23, Waiver of Homestead, Borrower waives all right of homestead Cxemption in the Property.

24, Riders to this Security Instrument, 1f one or more riders are cxerated by Borrower and recorded together with this
Sceurity Instrument, the covenaats and agreements of each such rider shall e imzorporated itto and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a pa:C o this Sceurity Instrument,

[Cheek applicable box{es)] A
L] Adjustable Rate Rider(s) (] Condominium Rider L4 l1-4 Family Rider
[_] Graduated Payment Rider O] Planned Unit Development Rider [ | Brweekly Payment Rider
{_1 Baltoon Riter L. Ratc Improvement Rider ]
[ _1VARiter 1 Ower(s) [specify]

~

Second Home Rider

YEPTOTLE
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in

ooany rider(s) executed by Borrower and recorded with i,

' f
i p (QN
i

1 Witnesses:
MICHAEL 0OBS N

3
i

(Seal)

Borrower

\,Cx,\___.,

Lt
Yy \\J\(C\m r)o\ow« Waﬁ’f ‘-w mg”“(s$

DEBGRAH SINGER DOBSON

-Borower

{Scal)

PBorrower

{(Seal)

-Horrower

!
STATE OF ILLINOIS, @ County ss:
s (04
L t‘(’.f(- i f {f’ il ,af*uury hhe m apd For said co n’y and,staic do hcrch/ cortify that .
1(/«'“( /'//C’f// 7/

pcr omﬂv knowH 1o me 10 be he same p )on(s) whose name(s
subscribed 1o the foregoing instrument, ppearc }Lhclorc me this day in perso, and acknowledged that } £
sigmred and delivered the said instrument as

free ;md volumary aee for ihe uses and pumoscs’ihcmn\ﬂ}‘(mn e
Giiven under my hand and official seal, lhns /

. day of /(//J/((/( /
My Commtission Expires: ”/3“/{/”7 /f /1( %/6///%

Notary Public

}W {M Rl /(é/\/f/ "//b/ (O’W
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| /-

~ PLANNED UNIT DEVELGPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s/ made this 10th day of
February . 1997 | and is incorporated into and shali-be deemed to amend and
supplement the Mortguge, Deed of Trust or Security Deed (the “Scevaty Instrument™ of the
same date, given by the undersigned (the "Borrower”) to secure Borrovver's Note to

COUNTRYWIDE HOME LOANS, INC.
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMEN T #arm 3150 SJE\,‘/\
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LOAN #: 6948303

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at;

1649 EUCEWATER LN

PALATINE~IL, 60067-

[Property Address|

The Property.neludes, but is not fimited to,  parcel of land improved with a dwelling,
together with otherouch parcels and certain common areas and facilities, as described in

THE COVENANTS, /CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

{the "Declaration"). The Property-is-apurt of a planned unit development known as
MORGAN'S GATE

INameor S anned Uni Developmen}
(the "PUD™). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or mwnaging tha common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits aad proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
fnstrument, Borrower und Lender further covenant and saree as follows:

A. PUD Obligations. Bomrower shall perform ail of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituent Docume:ns! are the: (i) Declaration: (ii)
articles of incorporation, trust instrument or apy equivaent document which creates the
Owners Association; and (iii} any by-laws or other rules ‘¢ egulations of the Owners
Asseciation, Borrower shall promptly pay, when due, all dues ard assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mairitoins, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Preperty which is
satisfactory to Lender and which provides insurance coverage in the amoutits, for-the periods,
und sgainst the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i} Lender watves the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium instatiments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainmain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy,

Form 31 SU‘LSIQM
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LOAN #: 6948303

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In theevent of a distribution of hazard insurance proceeds in lieu of restoration or repair
folowing - loss to the Property, or to common arcas and facilities of the PUD, any proceeds
payable to Bosrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to iesums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lacoility Insurance, Borrower shall take such actions as may be reasonable to
insure that the OwnéreAssociation maintains a public liability insurance policy acceptable in
form, amount, and exteat-ot coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borower in connection with any condemnation or other taking of
all or any part of the Property orthe common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender—o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrover shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to;

(i) the abandenmem or termination’ o the PUD, except for abandonment or
termination required by [aw in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent dumary;

{ii) any amendment to any provision of the "Corstituent Documents” if the provision
is for the express benefit of Lender;

{iii) termination of professional management and assumption of self-management of
the Owners Association: or

(iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lencer.

F. Remedies. If Borrower does not pay PUD dues and assessioents_when due, then
Lender may pay them. Any amounts disbursed by Lender under this parcgraph F shall
become additional debt of Borrower secured by the Security Instrument, Uniess 2orower and
Lender agree 1o other terms of payment, these amounts shall bear interest fror the date of
disbursement ar the Note rate and shall be payable, with interest, upon notice frora.Iender o
Borrower requesting payment.

\
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BY SIGNING BF' aw, Bo/rmwer accepts and agrees to the terms and provisions contained in

this PUD Rider,
” L QLK&J\ (Seal)

;" M‘I\E HA E L DORS ON - Horrawer

l}:}t%ﬁ‘?ﬂ/\ \X,wy”l p i’v\/
hy Miclew \ho S0 lf\Q(‘ O&IWMW o (Seal)

DEBORAH ~ SINGER DOBSON { Hortover

(Seal)

- Horrower

(Seal)

- Borrower
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