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THIS MORTCAGE ("Security [nstmment”) is givenon  FEBRUARY 110, 1997
The Mortgagor iy

MICHARL L CRAWLEY

MARRIED TO BEVERLEY CRAWLEY, HIS WIFE

("Borrower®). This Security Instrument is £iven 10 ty1La0iD MORTGAGE (CORPORATION
D/B/A/IMC MORTGAGE LORPORATION

which is organized and existing under the laws ol ¢yr STATE OF INDIANA , and
whose address is 765 COUNSELCR'S ROW $200, INDIANAPOLIS, IN 46240
("Lender”). Borrower owes Lenderans principal sum of
SIXTY MINE THOUSAND SEVEM HUNDRED THIRTY FOUR & 00/100
Dollars (U.S. S 69,7300 )
This debt is evidenced by Borrower's now dated the same date ag this Security Instrument ("Noie"), which
provides for monthly payments, with the full debt, if sot paid carlier, duc and payable on maRcH FIRST,
2027 . 'This Sceurity Instrument sceures to Lender: (a) the repayment of the debt evidenced by the
Nole, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, atdvanced under pacugraph 7 1o proteet the security of this Sceurity Instrument; and {¢) the performance
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al Borcower's covenants and agreements under this Sceurity Instrument and the Note. For this purposc, Borrower does
hereby  morigage,  prant amd convey 10 the  Lender the  following  deseribed  property  localed  in

COOK County, llinois:

LOT 11 IN BLOCK 97 IN VILLAGE OF PARK FOREST AREA NO. 4, BEING A SUBDIVISION OF
THE EAST 1/2 OF SECTICN 3% AND THE WEST 1/2 OF SECTION 36, TOWNSHIP 35 NORTH,
RENGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 25, 1951 AS DOCUMENT 1510764¢ IN COOK COUMTY, ILLINOIS.

o

P.I.M, H31-35-204-025 VOLUME 180

Parcel 1D #: " )
which has the address of -2 3LACKHARK, PARK FOREST

- |Street, Cityl,
Hlinots 50456

[Zip Code| ("Property Address”y;

TOGETHER WITH all the tnprosements now or hersler erected on the property, and all casements,
appurtenances and fixtures now or herca'er a part of the property, All rephicements and additions shall also be covered
by this Security Instrument. All of the foregoing/is referred to in this Sceurity [nstrument as the “Property,”

BORROWER COVENANTS that Borrowe 1 lawfuliy seized of the estale hereby conveyed and has the right o
mortgage, grant and convey the Properly and that the Praperly is unencumbered, except for encumbrances of record,
Borrower wartants and will defend gencrally the title w the Property agaiast all claims and demands, subjeet o any
cncumbrances of recond,

THIS SECURITY INSTRUMENT combings uniform covénunty for national use and non-unitorn covenants with
limited variations by jurisdiction (o constitute a uniform seeurity insonent covering real property.

Borrower and Lender covenant and agree as (oHows:

UNIFORM COVENANTS.

1. Payment of Principat, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evideneed by the Note and late charges due under the Note.

2, Monthly Payment of Tuaxes, Insurance and Other Charges. Borrower shall inclusde in cacl monthly payment,
ngether with the principal and interest as set forth in the Note and any ate charges, o sum for {a) uxes and special
assessments levied or to be fevied againgt the Property, (b} leaschold payments or ground rents i ne-Property, and (¢}
premiumms for insurance reguired under paragraph 4. In any year in which the Lender must pay &/ marteage insurance
premium to the Seceetary of Housing and Urban Development ("Seeretary™, or in any year in whith eech premium
would have been required i Lender still held the Security Instrument, cach monthly payment shatl also inchige cither: (i)
asum for the annual mortgage insurance premium to be paid by Lender to the Scerelary, or () a monthly charge instead
o a mottgage insurance premivm if this Security Instroment is held by the Seeretary, in a reasonable amount to be
determined by the Secrctary, Except for the monthly charge by the Secretary, these items wre called “Escrow Tiems™ and
the sums paid to Lender arc called "Escrow Funds."

Lender may, al any tme, collect and heold amounis for Escrow llems in an aggregate amount not to cxeeed the
maximum amount that ray be required for Barrower's escrow account under the Real Estale Seilemen Procedures Act
of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
{rom time 1 ume ("RESPA"), except that the cushion or reserve permilted by RESPA for unanticipated disbursements
or dishursements belore the Barrawer's payments are available in the aceount may not be hased on amaunts duc {or the
MArgage insurance premium.
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tl the umounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender shall
aceount e Borrower for the excess (unds as required by RESPA, 11" the amounts of funds held by Lender at any time
are not sutTicient 1o pay the Escrow liems when duc, Lender may nolify the Borrower and require Borrower o make up
the shortage as permitted by RESPA.

The Escrow Funds are pledgedd as additional scewrity tor all sums secured by this Security Instrument, 1f Borrower
tenders to Lender the Tull payment of all such sums, Borrower’s aceount shall be credited with the balance remaining for
all instatlment iems (a), (b), and (¢} and any morigage insurance premium installment that Lender has not become
obligimed 0 pay o the Sceretary, and Lender shall promptly relund any excess funds to Borrower. Immediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaming for all mstallments for items (a), (b), and (©).

3. Applieation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to i mortgage insurance premium (o be paid by Leader to the Secretary or to the montnly charge by the
Secretary inste o tie monthly morlgage insurance premium,

Second, 1o any taxes, special assessmenls, feaschold payments or ground rents, and {ire, flood and other havard
HISURINCE premiums, as reapired;

Thicd, to interest due vader the Note;

Fourth, to amortization of 2e principal of the Note; and

Eifth, to late chiarges due underithe Note,

4. Fire, Flood and Other Hizard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ercctedt against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance-shall-be maintained in the amounts and Lor the periods that Lender requires.
Borrower shall alse insurc all improvements on/ihe Property, whether now in existence or subscquently ereeted, against
fuss by loods to the extent required by the Secreiary All insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be helld by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender,

In the event ot loss, Borrower shalt give Lender immedizte notice by mail. Lender may make proof of loss il not
mile promptly by Borrower, Each insurance company concerniad s hereby authorized and direcied to make payment for
such loss dircetly 1o Lender, insicad of to Borrower and to Lendei jola'y. All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of &’ indebledness under the Note and Lhis Security
Instrument, [irst 1o any delingquent amounts applied in the order in paragrap’ 3, and then to prepayment of principal, or
{b) Lo the restoration or repair of the damaged Property. Any application of the praceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred 10 in piragriph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outsansing indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entited theretn.

in the event of foreclosure of this Sceurity [nstrument or other tansfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in lforce shall pussito the purchaser.

5. Ocenpancy, Preservation, Maintenance and Protection of the Property; Borrowe’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residedcs within sixty days
after the execution of this Seeurity Instrument (or within sixty days ol a later sale or transfer of the Property) and shali
continue 10 oceupy the Preperty as Borrower’s principal residence for at least one year after the datc.oi occupancy,
undess Lender determines that requirement will cause undue hardship for Berrower, or unless extenuating circumstances
exist which are heyond Borrower's control. Barrower shall notily Lender of any extenuating circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear exeepted. Lender may inspeet the Property if the Property is vacant or abandoned or the loan is
in delault. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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ol Borrower shudl also be i delault it Borrower, during the loan application process, gave materially false or inaccurate
; mformation or stalements o Lender (o failed to provide Lender with any material information) in conncetion with the
| lary evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
! Property as a princtpal residence. I this Sccurity Instrument is on a leaschold, Borvower shall comply with the
4 provistons of the lease, Il Borrower acquires fee title 1o the Property, the leaschold and fee tide shiall not be merged
! unless bender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condentnation or ather tking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender 1o the cxsent of the {ull amount of the indebtedness that remains unpaid under the
Nole and this Securily Instrument. Lender shall apply such proceeds (o the reduction of the indebicdness under (he Note
and this Seevaty Instrurnent, first to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o
prepaymeni of priicipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthiy friyments, which are referred w in paragraph 2, or change the amount of such payments. Any excess proceeds
over an dmount requied 1o pay all outstamding indebiedness under the Note and this Security Instrument shall be paid to
the entity legally entitled gicreto,

7. Charges to Boriower and Profection of Lender's Rights in the Property. Borrower shall pay all
governimental or municipal charges, tines and impositions that are not included in paragraph 2. Borrower shall pay these

- obligations on tme direetly 10 the sniity which is owed the payment. If failure to pay would adversely affect Lender's

' interest in the Property, upon Lendir’s request Borrower shall promptly furnish to Lengder receipts evidencing these

payments.

I Borrower faily 1o make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenaels and agreements contained in this Seedriy Instrument, or there s 4 legal proceeding tat may significantly
affect Lender’s rights in the Property (such as a pesceeding in bankrupicy, for condemnation or to enforce laws or
regulations}, then Lender may do and pay whatever is neceszary to protect the value of the Property and Lender's rights
i the Property, including payment of taxes, huzard insurance aad ether items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragrapivshall become an additional debt of Borrower and be
secured] by thes Sceurity Instrument. These amounts shall bearinierest from the dite of disbursement, at the Note rate,
and at the option ol Lender, shall be immediaely due and payable.

Borrower shatl prompily discharge any lien which has priority over<his Sceurity Instrument unless Borrower: (a)
agrees i wriling o the payment of the obligation secured by the lien in a raaner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion
aperate o prevent the enforcement of the lien; or (¢ secures from the holder O the lien an agreement satisfaciery 1o
Lender subordinating the tien to this Sceurity Instrument. I Lender determines thatany nart of the Property is subject 10
a lien which may atlain priority over this Sceurity Instrument, Lender may give Borrower notice identifying the lien.
Barcawer shall satisty the hien or ke one or more of the actions set lorth abave within 10.cays of the giving of notice.

8. Fees, Lender may collect {ees and charges authorized by the Secreiary,

9. Grounds for Acceleration of Debt,

() Default. Leader may, excepl as limited by regulations issued by the Sceretary, inb< sasc of payment
defaults, require immediate payment in [ull of all sums secured by this Security Instrument i(:
(i) Borrower defuulls by lailing o pay in full any monthly payment required by this Sceurity Instrument
prioe to or on the due date of the next monthly payment, or
(it} Borrower defaults by failing, for « period of thirty days, 10 perform any other obligations contined in
this Sceurily Instrument.
(b) Sale Without Credit Approval, Leader shall, it permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediale payment in full of all sums securce by this Security Insteument if*
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(i) Al} or part ol the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otheswige transforred (other thian by devise or descent), and
{ii) The Property is not occupicd by Uic purchaser or gramtee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sceretary.
{©) No Waiver, I circumstances oceur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary, In many circumstances regulations issucd by the Scerctary will limit
Lentler’s righus, in the case of payment defaulis, 1o require imemediate payment in full and foreclose if not paid.
Thix Sceurity Instrument does not authorize acceleration or foreclosure if not permiticd by regutations of the
Seeretary.
(&) Mororage Not Insured, Borrower agrees that if this Sceurity [nstrument amd the Note are not determined ©
be cliginlesor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, Trquire tmmediale payment in full of all sums sceured by this Sccurity Instrumesnt. A wiilien
statement of and authorized agent of the Sceretary dated subseguent to 60 days from the date hereof, declining
0 insare this Scearny Instrument and the Note, shall be deemed conclusive prool of such incligibility.
Notwithstanding the faregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due o Leader's {atlure 10 remit o morigage insurance premyinm to the Secretary,

10. Reinstatement, Borrower husanight to be reinstated if Lender hay required immediate payment in full because
of Borrower’s Tailure to pay an amount ¢oc gnder the Note or this Seeurity Instrument. This right applics cven after
foreclosure procecdings are instituted. To ceinstaie the Security Instrument, Borrower shall temder in a lump sum all
amounis required to bring Borrower’s account-cuirent including, to the extent they arc obligations ol Borrower under
this Security Instrument, foreclosure costs ano-iposonable and customary altorneys’ fees and expenses properly
associaied with the loreclosure proceeding. Upon reiestatement by Borrower, this Security Instrument and dic
obligations that it secures shall yemain in effect as if Lender bad not required immediate payment in full. However,
Lender is not tequired Lo permit reinsiiement if: (i) Lenter ans accepted reinstaement after the commencement of
forcclosure procecdings within two years immediuicly preeeding the commencement of o current [oreclosure
proceeding, (i) reinstatement will prechide forcclosure on diffeient grounds in the tuture, or (iii) reinstatement will
adversely affeet the priority of the lien created by this Security Instruracrt,

11, Borrower Not Released; Forbearance By Lender Not @ Waiven, Extension of the time ol payment or
modification of amortization ol the sums sceured by this Security Instrunient gianted by Lender o any successor in
interest af Borrower shatl not operate 1o release the linbility of the original Borrowear or Borrower’s successor in interest.,
Lender shall not be required o commence procecdings against any successor in Jineest or refuse to extend time for
payment or otherwisc modily amortization of the sums sceured by this Security Instrument by reason ol any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Londer in exercising any right
or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Sueressors and Assigns Bound; Joint and Several Liability; Co-Sipners. The covirars snd agreements of
this Security Instrwment shall bind and benefil the successors and assigns of Lender and Borrdvér, subject o the
provisions of  paragraph 9¢b). Borrower’s covenants and agreements shall be joint and several. Any Barrower who
co-signs this Sccurity Instrument but does not exeente the Note: (a) is co-signing this Security Instwraent only fo
morgage, grant and convey that Borrower's interest in the Property under the terms of this Sceurity Tnsteument; (b) is
ot personaily obligated 1o pay the sums seeured by this Security Instrument; anct (¢) agrees that Lender and auy other
Borrower may agree 1o exiend, modify, forbear of make any accommodations with regard o the terms of this Sccurity
Instrimnent or the Note withows that Borrower™s consent,
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13. Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lemder. Any notice to Lentder shall be given by
Girst class mail o Lender's address stated berein or any address Lender desigbates by notice o Borrower. Any ninice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Sceurity Instrument shall be governed by Federal faw and the law of (he
jurisdiction in which the Property is located. In the event that any provision or clause of thig Seeurity Instrument or the
Nole conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Nole
which can b given effect without the conflicting provision, To this end the provistons of this Security Instrument and
the Note are dociared to be severable.

15, Borroweer’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

16, Hazavdeas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsgzaces on or in the Property, Borrower shatl not do, nor allow anyone else 1o do, anything affecting
the Property that is in vigiadon of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Frepesy of small quantities of Hazardous Substances that are gencrally recognized o be
appropriate 10 normal resideniol vses and o mainienance ol the Property,

Borrower shall promptly give zender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agzocy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes dctual knowledge. [ Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal ocother remediaion of any Hazacdous Substances affecting the Property is
necessary, Borrower shall promptly take all necsssary remedial aclions in accordance with Environmental Law.

As used inthis paragraph 16, "Hazardovs” Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
prodicls, toxic pesticides and herbicides, volalile solvenis, materials containing ashestos or formaldehyde, and
radioactive matertals. As used in this paragraph 16, “Fovironmental Law” meuns lederal laws and laws of the
jurisdiction where the Property is located that relate to health, suicty or environsnental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further coveaart and agree as follows;

17, Assignment of Rents, Borrower unconditionally assigns aisi transass to Lender all the reats and reventies of
the Property. Borrower authorizes Lender or Lender's agents to colleet the rems-and revenues and herchy directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior Lo Lender’s notice to Borrower of
Borrower's breach of any covenant or agreeinent in the Sccurity Instrument, Borrowvershall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This issiznment of rents constitules an
ahsoluie assignment and not an assigniment for additonal sceurity only.

I Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shali beheld by Borrower as
trustee for benefit of Lender only, o be applied to the sums secured by the Sceurity Instrurasist 1) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and {¢) cach tenwnt of the Property ¢lias pay all rents duc
and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the icnant.

Borrower has not executed any prior assigmment of the rents and has not and will not perform any_a¢t that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required o enter upon, take contrel of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed recciver may do so at any lime there is a breach. Any
application ol rents shatl not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

—
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18. Foreclosure Procedure, i Lender requires immediate payment in full under paragraph 9, Lender may
Toreclose this Security Instrument by judicial proceeding. Lender shull be entitled to cotlect all expenses incurved
it pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
antd costs of title evidence,

It the Lender’s interest in this Security Instrument is held by the Seeretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secrefary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US,C. 3751 ¢ seq) by requesting a
foreclusure commissioner desipnated under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nuothing in the preceding sentence shall deprive thie Secretary of any rights otherwise
avaitable to 1 Lender under this Paragraph 18 or applicable taw,

19, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument withoxieharge 10 Borrower, Borrower shall payv any recordadon cosis.

20, Waiver or Horeestead, Borrower waives alt right ol homestead exemption in the Property.

21. Riders to this Securify Instrument. I anc or more riders are exceuted by Borrower and recorded together
willh this Security Instrument, teozotnants of cach such rider shall be invorporated inte and shall amend and
supplement the covenants and agreements ob this Sceurity Instrument as i the rider(s) were a part of this Security
Instrument. {Cheek applicable hox(es)). -

_;1 Condominium Rider L j Growing Equity Rider K Oter {spocily)
| Planned Unit Development Rider L1 Graduaied Payment Rider ARM RIDER

2
@;43(”—) (5508) Faga 7ol & tnitials; ‘\\ﬂ'\
» 2

B
a1
p
<
o
5N
W
W




UNOFFICIAL COPY

2717 0049807837

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contained in this Seeurity Instrument and in any
rider(s) exceuwted by Borrower andd recorded with i,
Witnesses:

{Scab

-Borrower

(Seal)

e -Borrawer

e

T

]
%‘\51 i )ms\ (om ,s,g,g\ (Scai) {Seal)
MYCHAEL T "'RZ\NLEY

M mrm\ er -Borrower
/ p ! .
P 7 3

y =
R A R s g Seal Seal
CR LEY, HIS ”1]?1.- T (% —Bu(r ﬂ“,c)
PURPOSE OF WAIVING ANY AND H" g rower
RIGH TS AND ANY ARD ALL MARIT GHTH AS
MAY CREATED UNDER THE STAT TF‘u OF THE
STATE “OF ILLINOIS.
—_— 2 (Seah {Scal}

-Hoqower

orrower

STATE OF ILLINOIS, S County ss:

S ,a Notary Pabiic in and for said county and staie do hereby certify
that

MICHAEL L CRAWLEY

, personally known o me to be the cime person(s) whose name(s)
subscribed ky the foregoing instrument, appeared before me this day in person, and acknowledied Yiat 7 HE f
signed apd delivered the said instrument as HES 0 v L freeand volumtary act, {or the usesand nurposes therein
set fortds, 7 L
Given under my hand and oflicial seal, this RS dayof L P

My Commission Expires:
\ \‘\ [l \ .(‘ ..“-._'I.\‘; _
- rd
'\G\MMW!J\W-J\I\MW-’ Notd vy Public
MOFFICIAL SEALY
TRACY NEMEC
- Hotary Publlc, Statw of [Hinels

My Commlaslon Explres 9/17/91
oty i A e R
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ADJUSTABLE RATE RIDER

THIS APJUSTABLE RATE RIDER is made this ~ *0TH  (ay of FEBRUARY 1937 |
and is incorporated w10 and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security
Decd ("Seeurity Instroment”) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note

{"Noe") o
INLAND MORTGAGE CORPORATION D/B/A/IMC MORTGAGE CORPORATION

{the "Lender"y of the same date it covering the property described in the Security Instrument and located at:

359 BLACKHAWK, PAPK FOREST, ILLINOIS 60466

|Penmerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO'WER MUST PAY,

ADDITIONAL COVENANTS. In additon to the covenants st agreements made in the Sceurity
Instrument, Borreswer and Lender further covenant and agree as [ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Date

The interest rale may change on the first day of APRIL , 1996 , and on that day
of each succeeding year, "Change Date™ means cach date on which the inierest rale could change

{8y The Index

Beginning with the first Change Date, the interest rite will be based on an Index, "Index” mears ihe weekly
average vicld on United States Treasury Seeurities adjusted 1o a constant maturity of one year, as madz available
by the Federal Reserve Board, "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the [ndex (as detined above) is no longer available, Lender will use as a new Index any index
prescribed by the Seeretary, As used in this Rider, "Scertary mcans the Sccretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new index.
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() Calenlation of Interest Rate Changes

Betore each Change Date, Lender will caleulate a new interest rate by adding a margin of
THO AND THREE-QUARTERS percentage [)[)il!l(s) ( 2.75Q0 %) 1o
the Current [ndex and connding the sum 0 the nearest one-cighth of one percentage point (.125%). Subject o
the Himits sipfed in paragrank (D) of this Rider, this rounded amount will be the new inferest tate until the next
Change Dawe.

{D) Limitzeo 2nterest Rute Changes

Thes existing ietercat rate will never increase or decrease by mare than one perceniage point (1.0%) on any
singte Change Date, The kitorest rie will tever be more than five pereeniage points {5.0%) higher or iower than
the initial inlerest rate, sts stated in Paragraph 2 of the Note.

{E} Calenlation of Paymeit Lhange

If the interest eate changes o a Change Date, Lender will caleutue the amount of monthly payment of
principal and inerest which would be recessary to repay the unpaid principal batonce in full at the Maturity Daie
at the new interest rate through substanuily equal payments. In making such caleulation, Lender will use the
unpaid principal balance which would be owdd enthe Change Date if there had been wo defauki in payment on
the Note, reduced by the amount of any prepeyments Lo principal. The resoht of this calculation will be the
amount of the now menthly payment of principal and Jaterest.

(Fy Notice of Changes

Lender will give notice e Borrower of any change in dic aaierest rate and monthly payment amount., The
notice must be given at teast 23 days before the new monthly payeicot amount is due, and must st forth () the
date of the notice, {ii) the Cliange Date, (iii) the old intorest rate, (sv-die new inferest rate, (v) the new monthly
payment amount, {vi} the Cuerent Index and the date it was published, {v/i} the method of calculating the change
i monthly payment amount, and (viii) any other information which may boveguired by kaw from time to time,

((s) Effective Date of Chunges

A new interest rate calealated i sccordance with paragraphs (C) and (D) of this Rider will becomie effective
on the Change Dase. Borrower shall make a payment in the new monthly amount beginiaag onthe first payment
date which oceurs at least 25 days afier Lender has given Borrewer the notice of changes rquirad by paragraph
() of this Rider. Borrower shall have no ubligation w0 pay any increase in the monthly pariaent amount
caleulated in accordance with paragraph (E) of this Rider lor any paymend date cceurring loss thap 25-days after
Lender has given the requised notiee. IF the monthly payment amount colculled in accordance wivk mamgraph
(E) of this Rider decreased, but Leader failed 1o give tmely notice of the decrcase and Borrower taade any
monthly payvment amounts exceeding the pagment amount which should have been stated in a timely notice, then
Borrower has the epton 1o cither (i) demand the retwn to Borrower of any excess payment, with interest thereon
at the Note e (o rte cqual o the interest rate which should have been stated 1 a timely notice), or (i) reguest
that uny excess payment, with inlerest thereon at the Note rate, be applied as payment of principal, Lender’s
obligation @ return any exeess payment with ianterest on demand is not assignable cven if the Nete is otherwise
assipgned hefore the demand fuor return is madc,
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BY SIGNING BELOW, Borrower accepts and agrees 10 e terms and covenants contained in this
Adjustable Rdlu Ruiur

(Seal)

-Borrower

MICHAL .11_ ' CQA‘:’LEY -Borrower

T% Mn. a(iu&AfmU

o

{Seal)
B

PURP()SE oF WAI(JA(‘ ANY AND HES’IEAD -Borrower
RIGHTS AND ANY ANU - ALL MARIT S5 _AS

MAY BE CREATED UNDZF THE STATUTFS OF THE
STATE OF {LLINOIS. _ - " (Seal)

Borrower

{Seal)

-Borrower

Lt (Scal) (Seal)

-Borrower

-RBorrawer
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