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THIS MORTGAGH - (*Seeurity Instrument”) is given on Decamber 16, 1996,

The mongagor is Michael T ~Shewchuck and Patricia R. Shewchuck , husband and wife =/
{"Borrowee™y. This Security nstruzaent is given g
Mortgage Managers, Inc., whichisorganized and existing umder dhe Jaws of T11inois, and whose .ul\hcsa
i$

100 Field Drive, Suilte 125, Lake Forest, IL 60045 ("Lender™). Borrower owes Lender the
priveipal sum of Two Hundred Pifty 8ix Thousand and no/200 Dollars (U5, $256,080.00).
This debt is evidenced by Borrower's note dated the same dite as this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid wonisr, due and payable on January 1, 2027. This Security
Instrumnent secures ta Lender: (a) the repayment of the bt evidenced by the Noe, with interest, and all renewals, extensions
and modificarions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect (he
security of this Seeurity Instrument; and {c} the performance of Jorrower's covenants and agreements under this Security
fnstrument  and the Note, For {his purpose, Borrower does herzove mortgage, griml and convey 10 l.cnclu the following

described propenty located in Cook County, IHinois: 3710 :'7';'{)

LOT 118 IN SUNSET PARK UNIT NO. &, BUING A SUBDIVSION-QF PART OF 'THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NOR''M, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THIE PLAT THERROF, RECORDED OCTOBER
5, 1956, AS DOCUMENT NUMBER (6718384, IN COOK COUN'EY, WEL3oRISH1 RecohlING 235,50
PLLN.:04-26-413-013 Vol. 133 o TRURLATRAN M0RE 271797 L0300
po AN W R T - A OILT? 4
which has the address of 1342 Plymouth Lane, Glenview, 11linolsl06I048tM47Ty RECOROER
(“Property Address”;

TOGETHER  WITH all the improvements now or hereafter wrected on the property, _and all easements,
appurtenances, and fixtures now or hereafter a parl of the property. AN seplicements and additions shabivalso be covered
by this Security Instrument. All of the foregaing is referved to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight w0
mortgage, granl and convey the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower waerants and will defend penerally the title o the Property against all claims and demands, subject © any
encumbrances  of record, -‘f?
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IHIS SECURITY !LJINI@ EIE I @'I\A,Luls Glm RL Wl non-uniform covenimts with

lrmuul variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

I. Payment of Principal and Interest; Prepaymient and Late Charges. Borrower shall promptly pay when due the
principal of and intgrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

" 2, Funds for Taxes and Insuranee,  Subject to applicable law or t o writien waiver by Lender, Borrower shall pay
. 1o Lender on the day monthly payments are due under the Note, uniil the Note is paid in fudl, s sum (C"Funds™) Tor: (1) yearly
taxes amd assessiends which may altain priority over this Security Insteument as a lien on the Property; () yearly leaschold
; - haynenis or ground rems on the Prupcrl). iFanys (e} yearly hazard or property inswrance premiums; () yearly flood insurance
prumulns. it uny; () yn..nrlv mortgage insurance premiums, if any; and () any sums payable by Borrower w Lender, in
'.u.t.oulzuu.c wilh the provisions of paragraph 8. iv licu of the payment of morigage insuvince premiums,  These ilems are
colled "Bscrow lems,” Lender may, at any time, colleet and hold Funds in an amount ot 1o exceed the maximum amouns
a lender for a tederally related mortgage loan may require for Borrower's eserow account under the federal Real Estale
Settlement Procedures Act of 1974 as amended (rom time to time, 12 US.C § 2001 et seq. ("RESPA"), unless amother [aw
that applies 1o the Fands sets a lesser amount, 1T so, Lender may, at any time, coliect and hold Funds in an amount not (o
excoed the lesseranwant. Lender may estimate the amount of Funds due on the basis of curreat data and ressonable
estimates of expendivires—of future Escrow llems or otherwise in accordance with applicable law, :

The Funds shindbecheld in an instiation whose deposits are insured by a federnl ageney, instrumentality, or entity
(including Lender, if Lender fasuch an institation) or in any Federal Home Loan Bank.  Lender shall apply the Funds o
pay the Escrow Hems, Lendes iy not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
account, ov verifying the Escrow e, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender
to rmake such o charge, However-Lender may require Borrower to pay a one-time charge for an independent seal estate tax
reporting service used by Lender in conieedion with this foan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest”to baannid, Lender shall not be required 1o pay Boreower any interest or carnings
on the Funds. Borrower and Lemder may agree in writing, however, that interest shatl be paid on the Funds, Lender shall give
lo Borrower, without charge, an annual accountlitg of the Funds, showing credlits amd debits to the Funds and the purpose
for which cach debit to the Funds was miade. Fhe_Faeds we pledged us additional security for all sums seeured by (his
Security Instrument,

P the Funds held by Lender exceed the amounts germitied (o be held by applicable {aw, Lender shall account to
Borrower for the excess Funds in accordance with the requivenicnts of applicable law. If the amount of the Funds held by
Lender at wny time s not sulficient to pay the Escrow ltems wihei due, Lender muy so notily Borrower in writing, and, in
such ease Borrower shall pay 1o Lender the amount necessary woawke wp the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payients, nt Lender’s sobe <diseretion,

Upon paymtent in [ull of all sums seeured by this Security Instramzig, Lender shall promptly refund 10 Borrower any
Fuils hetd by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the adquisition or
sele of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as o credit against the sums
sceured by this Security Instrument,

3. Application of Payments. Unless applicable daw provides otherwise, allpavments received by Letider under
paragraphs | and 2 shali be applied: firsy, o auy prepayment charges due under the Note; steond, o amounts payable winder
paragraph 2; third, to interest due; fourth, 1o principal due; and last, 1o any lie charges dae vsder the Note,

4, Charges; Liens, Borrower shall pay all xes, assessments, charges, lines and ipoesiions attribwtable (o the
Property which may attain priority over this Security Instrument, and leaschold payments or grousid ers, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Baraiver shall pay them
on lime direcly to the person owed payment. Borrower shall promptly furnish to Lender all notices o atunis 1o be paid
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evideneing the payments,

Borrower shall prompily discharge any tien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the paymens of the obligation secured by the lien in o naaner aceeptable o Lender; (h) contests in goo
Faith the Tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enlorcement of the Tien; or (¢) seeures from the holder of the tien an agreement satisfictory 10 Lender
subordinating the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject 1o a lien which
nay attain priority over this Sccurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

3, Hazard or Property Insurance,  Borrower shall keep the nnprovcmcnls now umun;, or hereafler ereeted on (he S

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including E,
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foids or flooding, for which Leader. requires insurance,  This insurance shall be maintained in the amounts and for the
‘periods that Lender requires, The insurance carvier providing the insurance shall be chasen by Borruwer subject to Lendur's
. approval which shait not be unreasonably withbeld. I Borrower fails to maintin coverage deseribed above, Lender miy,
* Lender's oprion, obiin coverage to protect Lender's rights in the Propesty in accordunce with paragraph 7.

; All insurance policies and renewals shall be acceptable to Lender and shall include @ standard mottgage clause,

S Lender shall tave the right to hold the policies amd renewals, 1f Lender requires, Borrower shall prompily give o Lender
all receipts of paid premiums and renewal notices, I the event of loss, Burrower shull give promps notice w the insurance
- fearrier and Lender, Lender may make prool of toss if not made promptly by Borrower.,
A Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or repair
ol the Properly damaged, i the restoralion or repair is cconomically feasible and Lender's security is not lessened. I ihe
Crestaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
*applied 1o the sums seeured by this Security Instrument, whether or not then due, with any exeess paid 0 Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier his
ofteredt 1o seutle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (o pay sums secured by this Seeurity tastrament, whether or not then due. The 30-day period: will begin when
the notice is given

Untess Lendercand Borrower otherwise agree i writing, any application of progecds to principal shall not extend
or postpone the due dwe b the monthly payments relereed to in paragraphs 1 and 2 or chinge the amount of the payments.
1f under parageaph 21 the @mperty s sequired by Lender, Borrower's vight o any insurinee policies and procecds resulting
from damage (o the Propestypcer 1o the asquisition shall pass (o Lender o the extent of the sumy seeured by s Seeurity
fnstrument  inumedintely  prior w e acquisition,

6. Oceupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and ugzshe Property as Bacrower’s principal residence within sixty days afier the execution
of this Security Instrument and shall cominze e accupy the Property as Borrower’s principal residence for at least one year
ilter the date of oceupancy, unless Lender otbarwise agrees i writlng, which consent shall not be unteasonably withheld, or
unless extetuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, dantage or impair
the Property, allow the Property to deteriorate, ofcepmmil wasle on the Propenty, Borrower shall be in defualt iriny forfeimre
action of proceeding, whether ¢ivil or crimingl, is begor that in Lender's good faith judgiment could result in lorfeiure of
the Property or oherwise materially impaie he fien Creauat by his Security Instrument or Lender's security inlerest,
Borrower may cure such a default and retnstate, as provided iy paragraph 18, by cousing the setdon or proceeding w be
dismissed with o ruling that, in Lender’s good faith determinzaon, precludes forfeitire of the Borrower's interest in the
Property ar other material dmpairment of the Jien creted by this Seevrity Instrument or Lender's seeurity interest,  Borrower
shall also be in default i Borrower, during the loan application progess, suve materially false or inaceurae information or
statements 1o Lender (or failed to provide Lemder witle any materiah information) in connection with the loan evidenged by
the Note, including, bur not limited 10, representations  concerning Bofiower's vecupancy of the Praperty as s principal
residence.  1F this Security Instrument is on a leaschold, Borrower shall cdmply with abl the provisions ol Whe Jease. S
Borrower acquires Tee tithe o the Property, the Teasehold and the fee title shall niot merge unless Lender agrees 1o the merger
in writing. .
7. Protection of Lender's Rights in the Propeny. §f Borrower [ails to perform the savmnants and agreements contained
in this Security Instrument, or there is o legal proceeding that may significanty afTect Lender's rights in the Propernty (sueh
as A proceeding in bankrupiey, probate, for condemaation or forleitire or 1o enforee laws ur regalations), then Lender may
do and pay {or whatever is neeessary o proteet the value of the Property and Lendet*s rights in the Property. Lender's actions
may include paying any swms secured by a len which has priovity over this Security lustrament, appaaring in ourl, paying
reaseable attorneys® fees and entering on the Propenty o oke repairs.  Although Lender may <okeyaction under this
paragraph 7, Lender does nol have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender ageee 1o other terms of payment, these amounts shall bear interest from
the date of disbursement a the Note rate and shail be payable, with interest, upon notice frem Lender 1o Borrower requesting
[ry nient.

8. Morgage Insurance, 17 Lender required mortgage fnsurance as a condition of naking e loan secared by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 16 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obain coverage substantially cquivalent o the morigage insmance previously in clfeet, at a cost substantially
cquivalent 10 the cost to Borrower of the movtgage insurance previously in elfect, from an allernae  morigage insurer
approved by Lender. 1 substanitally equivatent mortgage insurance coverage is aot aviilable, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premiwm being paid by Borrawer when the insuringe
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t coverage tapsed or ceased loUuNch wlerd wil r@l, 15 Wi rothies aymems as o loss reserve i licu of

S morigage iusugance, Loss reserve paymenmts may no longer be required, av the option ol Lender, il morigage insurance
f.’,cfwcrugc (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
_L?f'_'.\"ztitable and is obtained. Borrower shall pay the premiums reguired 1o maintain mortgage insurance ip elfect, ar to provide
Y a loss reserve, until the requirement for mortgage insuranee ends in accordance: with any written agrecment hetween Borrower
Cgcand Lender or applicable faw,

5 9, luspection,  Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
§: sgive Borrower notice at the time of or prior W inspection specifying reasonable cause for the inspection.

¢y 10, Condemnation, The praceeds of any award or claim for damages, divect or consequential, in connection with auy
3 condemnation or other 1aking of any part of the Property, ar for conveyance in Jic of condemnation, are herehy assipned

Sand shall be paid 10 Lender.

' In the event of i total taking of the Propery, the procecds shall be applicd to the sums secured by this Security
Instruteent, whether or not then due, with any exeess paid o Borrower. In the event of @ partial @king of the Property in
which the fair market value of the Property immediately betore the taking is cqual o or greater han the amount ol the sums
secured by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeared by<his Secarity Instrument shall be reduced by the amount of the proceeds multiplied by e tollowing
{eaction: (a) the 1oml wnount of the swns secured immediately belore the tking, divided Dy (B) the Taiy marker value of the
Property imniediately “pefore the 1aking,  Any bafance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair niacket value of the Properly immedintely before the taking s less than the amount of the sums
secitred {mmedialely  belore- ¢ waking, unless Borrower and Lender otherwise ugree in seriting or unless applicable L
olherwise provides, the proceeds sidl be applied 1o the sums seeured by this Secority Instrument whether or not the sums
are then due,

(f the Property is sbandoned by Rorrower, or if, alier notice by Lender 1o Borrower shat the condemner offurs 1o
make an award o settfe a claim for damages” Borrower fails 1o respond (o Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apiy the proceeds, a1 its option, cither to restoration or repair of the Property
or 1o the sums secured by this Scourity Instrument. whether ot not then due. ‘

Unless Lender and Borrower otherwise bgeae in writing, any applicsion of proceeds 1w principal shafl not exiend
or postpone the due date o the wonthly payments refeeed w in parageaphs | und 2 or change (e wmoumt of such payments,

1, Borrower Not Relemsed; Forbearmee By Lender Not s Waiver,  Exiension of the time for payment or
miodilication of amortization of \he 3ums secured by this Seeurity Instruiment granted by Lender 1o any suceessor i inerest
of Borrower shatl not operate 1o redease the liability of the ovigminl Borrower or Borrower's successors in intecest, Lender
shail pot be required 1o commence procecdings agiinst any sucessser in interest or refuse 10 extend time lor payment or
otherwise modify mmortization of the sums seeured by this Security ibstriment by reason of any detmand mide by the original
Borrower or Borrower's successors in interest,  Any forbearance by Lerder in exercising any rvight or remedy shall tiot be a
waiver ol or preclude the exercise ol any right or remudy. ‘

12. Successors and Assigns Boundl; Joint and Several Liability, Co-s'gnets. The covenants and agrecmens of this
Security tnstrument shall bind and benefit e suceessors and assighs of Lender s Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. “anv-Borrower who co-signs s Security
[nstrament but does not execute the Note: (i) is co-signing this Security Instrument oni-woomuangage, peant wid canvey that
Borrower's interest in the Property wader the terms of this Seeurity Instruiment; (0) is nod personally obligated w0 pay the
sums secured by this Seeurity Instrument; and () agrees that Lender and any other Borrower iy agree o extend, modily,
forbear ot make any accommodatlons  with regard o the terms of this Security  Insbrument_ev the Note withowt that
Borrower's consent,

13, Loan Charges. 1/ the Joan secured by this Security Instrument s subjeet 10 a law which suts maximum Joan
charges, and that Yaw is fnally tnterpreted so thar the interest or other foan clurges collected or 10 be colizewd in connection
with (e loaa exceed the permitied timits, then: () any such loan chirge shall be reduced by te amotint necessary 1o reduge
e charge 1o the permitted $imit and (b) any sums already colicered (rom Borrower which excecded permitted limits will be &3
refunded o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by nisiug ﬁ»}
o direct payment to Borrower, I a refund reduces prineipal, the teduetion will be treated a8 o partial prepayment withowr *4
any prepayment charge under e Note, )

14, Notices.  Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by Ls
mailing it by first cluss nuil unless applicable law requires use of another method.  The potice shiall be directed 1o the C‘;'
Praperty Address or iy other address Borrower designates by notice to Lender, Any notice o Lender shall he given by Tirgt
class mail o Lender's address sted Tierein or any other address Lender designaes by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have heeny given to Borrower or Lender when given as provided
in this paragraph.
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‘ ‘15, Governing Law; Sl&!n!Nhly “IISFSLEIII)’ ;nsl'umcnl I'mm I;x,m; u.Py lederal law and the Taw of the

. Jurigdiction in which the Property is located. - In the event (that any pmvnsum or clause of this Security Instrument or the Note

conflicts with applicable faw, such conflict shall not atfect other p:mlsmm of this Security Instrument or the Note which can
We given elfect without the conflicting provision, 7o this eml the provisions of this Security Instrument and the Note are
deciared 1o be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and af this Security Instrument,

17. Transler of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Praperty or any interest
i it s sold or transferred {or 1T a beneficial imerest in Borrower is sold or transferred aund Borrower is not o natural purson}
without Lendee's prior weitten consent, Lender may, o s option, require immedinte payment in full of all sums sceured hy
this Security Instrunient,  However, this option shall not be exercised by Lender i exereise is prohibited by federal Taw as of
the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower hotice of aceeleration.  The notice shall provide « period
of not less than 30 days from the dae the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security (nstrument. [ Borrower (ails to pay these sums prior w the expiration of (his period, Lender may invoke any
remedics permitted by this Security Instrument withouwt further notice or demand on Borrower.

18. Borrowe: s Right to Reinstae, I Borrower meets certain conditians, Borrawer shalt have the right o have
cniorcement of this Secwrily Insteument discontintied i any time prior w the earlier of: (@) 5 days (or such other period s
applicable taw may speciiy for reinsitement)  before sile of the Property pursiiant te any power of salé contadned in (his
Security Instewment; ot (Brewey of o judgment enforcing this Security Instrument. These conditions are that Borrower: (i)
pays Lender all swns which theawould be due uader this Security Iastrament and the Note as if o aceeleration oceurred;
(b} cures any detanlt of any odiercovenants or agreements; (€} pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limited <o, reasenable attorneys' fees; and () takes such action as Lender may reasonably
require to assure than the tien of his Seewity nstrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security lnstrovaese shadl cominue unchanged.  Upon reinstatement by Borrower, s Security
Instrument and the obligations secured Gereby st vemain fully effective as i no acceteration had occurred. However, this
right 10 reinstate shatl nov apply in the case oraecesleration under pacagraph 17,

19, Sale of Note; Change of Loan Servicers ¥he Note or o partial interest in the Note (ogether with this Seeusity
nstrumenty  may be sold one or more times without-eir notice (o Borrower. A sale may resull in a change in the entity
{(known as the "Loan Servicer”) that cofleets monthly paymeme due under the Note and this Security Instrument, There alse
may be one or more changes of the Loan Servicer unrelated 10 4 sale of the Note, I there is a change ol the Loan Servicer,
Borrower will be given written notice of the ehange in accordanee) with paragraph 1 above und applicable faw, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mude. The notice will
also contain any other information required by applicable lnw,

20. Harardous Substances, Borrower shall not cause or permit e presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, wor allewe anyone clse o do, anyihing alfecting the
Property that is in violation of any Environmental Law. The preceding (wo teptences shill not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are” generally recognized o be appropridte o
aormal residential uses and to maintenince  of the Property. '

Barrower shall promptly give Lender writien notice of any investigation, claim, desmand, Tawsuit or other action by
any governmental or regulitory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Knowledge. [f Borrower leams, or is notified by any govermmeatal or regulatory authority,
that any removal or other remediation of any Hazardous  Substance affecting the Property eonessssiny, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental  Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic oraacardous substances
by Environmental  Law and the following substunces: gasoline, kerosene, other Hammable or toxic petroleany products, tosic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radivactive materials. As used
it this paragraph 20, “Environmental  Law* means federal Tows and laws of the jurisdiction where the Propesty is located tha
relate ta health, safety or envirenmental  progection.

NON-UNIFORM COVENANTS, Borrower and Lender further covennnt and agree as {oflows:

21. Acceleration; Remedies, Lender shall give notice w0 Borrewer prior 1o acecleridion following Borrower's breach
of any covenant or agreement in this Security lnstrument (bul not prior to acceleration umder paragraph 17 unless applicabie
law provides otherwise). ‘The notice shall speeity: G0 the default; (b) the action required 0 cure the default; {¢) a date, not
less than 30 days from the dide the notice is given to Borrower, by which the defaull must be cured; and @) that Gailure w
cure the defauli on or before the date speciticd in the notice way result in geceleration of the sums secured by this Security
Instrument, toreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence ol o default or any other
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Llctl'-u‘su of Borrower to ncccchJanQlErEl'Ierf:l\AxLLcmG:@)J;ur 'Mdmu specified in the notiee,

. Lenger, at its option may require immedine payment in full of all sums seeured by this Seeurity Instrament without turther
C demund and may Toreclose this Security Instrument by judicial proceeding. Lender shall e entitled 10 colieet all expenses
4 ineurred in pursiing the remedivs provided in this paragraph 21, including, but not Hmited to, reasonable attormeys” fees aid
" costs of title cvidence,
5 22, Release,  Upon payment of atl sums seeured by this Security Insteument, Lender sbalt release this Security
i Instrument withowt a charge o Borrawer, Borrower shall pay any recordation costs,
i 23, Waiver of Homestead, Borrower waives all right of honwstead  exemption i the Property.
d 24, Riders to this Sceurity Instrument.  1f one or more riders are exccuted by Borrower and recorded sogether with
;" s Security Instrument, the covenants and agrecments of each such rider shall be incorpormted inte and shall amend and
:.,;' supplement the covenants anel agreements af this Security Instrament as il'the ridee(s) were apart ol this Security Instrument.
[Check applicable box(es)]
[X] Adjustable Rate Rider U] Condominium Rider [t Py Ridey
|| Graduated  Payment Rider [ § Planned Unit Development Rider [ Biweekly Payment Rider
[ ] Balleon Rider [ ] Rate Improvemest Rider [ ] Second Home Rider
[ | Qther{s) Aspecify]

BY SIGNING RELOW, Borrower accepts and agrees (o (the terms and covenants conained i this Security
lnstrumient nd inany e executed by Borrower and recorded with i

Witnesses: - s // / .

Michael T. Shewchuck Morrower
S54:

Patricia R. Shewchuck -Borrower
5S4

S ¢ 1Y
-Borrower

e ASeal)
-Borrower
S84

L ISpace Below ‘This Line lor Ackiowledgonent] |

STATE OF ILLINOIS, Cook County ss:

b \ \’\.Q vy (j, \{\k_\k\v}\}_\. a Notary Public inand Tor said county anl state,do hereby eertify

that Michael T. Shewchuck and Patricia R. Shewchuck , hugband and wife,

personally known 10 e to be the same person(s) whose nanwd(s) L\\A_‘g _subseribed o the Toregoing instrument,

A
appeared before we this day in person, and acknowledged this ____B_______.&u,Lignml and delivered the said instrument as
-
wﬁ__&_ \Q,-_\Dlrcc and voluntary act, for the uses and purposes therein st forth,

Given under my hand and ol'l'ic'i’u‘I seal, this ._._._.,___\,L.Q_,__M day t@Q,ﬁ@___ ( mﬂj
SN S
My Commission expires: yu L\

r. ‘2:}._’»'\\\ -
".:"\_ J ' .l‘L_. .

Form 3014 2/90 (page 0 of & pges)
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ADJUSTABLE RATE RIDER

() Year Treasury fndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this sixteenth duy of December, 1996 and is incorpormed into and shiall
Ve deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™ of the same
f‘datc given by the wndersigned (the "Borrower™} to secure Borrower's Adjustable Rate Note dhe "Notwe") 1o
Morigage Managers, Ine. |
‘ (ltm "Lender™) of the snme dite and cavering the property deseribed in the Seeurity Instrument and Incated e
1342 Plymouth Lane
Glenview, 11, 60025
[Properny  Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THUE INTEREST RATIE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTHREST RATE CAN CHANGID AT ANY ONE
TIME AND THE MAXIMUM RATR THE BORROWER MUST PAY,

ADDITIONAL “COVENANTS,  In addition to the covenants and agreemems made in the Security Tastrument,
Borrower and Lender Tuither, covenant and ageve as foltows;

Al INTEREST RATE AST MONTHLY PAYMENT CHANGES

The Note provides for wt innial dnterest rate ol 6.375%. The Note pravides Tor changes in the interest raie atd the
Jonthly payments, as follows: .

4. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

(AY Change Dates

The interest rave 3 will pay may changd onthe Tiest day of January, 1998, aad on st day every 12 month thereaiier,
Bach date on which my interest rmte coukd change s ealted a "Change Dage.”

(B} The Index

Beginning with the first Change Date, my intersclvunte will be based on an Index, The “lndex” is the weekly average
vield on United States Treasury seeurities adjusted o @ constan, maturisy ol 1 year, us made available by the Federsl Reserve
Board,  The most recent (ndex figure available as of the date 45 days before each Change Die is called the "Curretit Iindex.”

(e fndex is o longer aviilable, the Note Holder will chonse o new dndex which is based upon comparable
isforation,  The Note Holder will give me aotice of 1his choice.

(C) Caleulation of Changes

Betare cach Chinge Date, the Note Holder will caleulae my Sew-interest zite by adding ‘Three percemage points E‘j’
(3.000%) 1o the Curtent Index. The Note Holder wili then round the result ol s addition 10 the nearest one-cighth of ope wa
pereentage pairt {0,125%), Subjeet to the fimits stated i Seeton 4 (13) befove this rounded amount will e my new interest "3
rate umil the next Change Dute,

The Note Holder will then determine the ottt of the mombly payment thee swald be sulficien 1o repay the un .id
principal that 1 am expected o owe at the Change Dite in full on the matarity date at my-oew imerest rate in gybsiag
cual payments. The result of this ealeufution will be the new amount of my monthly payoent,

(D) Limits on Interest Rate Chanpes q, 3752:

The interest rate 1 am required 10 pay o the first Chinge Date will not be greater (hin0,275% or loss i SoH0%.
Thereatter, my interest rate will never be incrensed or decreased on any singfe Change Pate by more v 1wo percentage poings
£2,0%) from the rate of interest I have been paying for the preceding 12 monibs.

(f) Iaterést Rale Limit

My interest rate will never be preater than 12,375%.

() Notice of Changes

The Note Holder wilt deliver or mnl to me anotice of any chianges iy taterest rate and the amount of my monthly
payment before the effeetive date of any change. The notice will include information requirad by law o e given me and also
the title and telephone number of o person whe will answer any guestion iy have regarding the notiee,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWHR
Unifortt Covenamt 17 of the Seccurity Instriument is mmended to read s follows:

Transfer of the Property ar o Beneliciad terest in Borrower. 1 all or any part ol the Property or any interest i i
is sold or transferred (or ia benelicint interest in Borrower is sohd or tansferred and Borrower is not a nawral person) withow
Leader’s prior written consent, Lender may, ar its option, require immediate payment in full ol all sums seeured by this Securily
Insteument,  However, this optlon shall not be exercised by Lender i exereise is prohibiled by federal Taw as of the daw of this

2l
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" Gl AL CEARY,
Seeurity [ustrument.  Lender u N Q E ll: J Q (N&Berry be Submived o Lender information

- reguirgd by Lender to evaluate the intended ransferee as o new loan were being mide 1o the transleree; and (6) Lender
,rc.nunably determines that Lender’s security will not be hpaired by the loan assumption and that the risk of a breach of any
‘covenant or agreement in his Security Instrument s acceptable to Lender,
-{ To the extent permitted by :ippli("tblc faw, Lender may r,harg,u i reasonable fue as o condition to Lender's consent to
Ahe Toan assumption,  Lender may also require the transferee 10 sign an .:ssumpuun agreement that is acceptable 1o Lender
land thar obtigates the transteeee to keep all the promises and agreements made in the Note and in this Security Instrument,
¢Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
J [T Lender exercises the aption to require fnmediate payment in ful), Lender shall give Botrower notice of aeceleration.
JThe notice shall provide a period of not less than 30 days lrom the daie the notice is delivered or mailed within which Borrower
‘st pay all sums secured by this Seeurity Instrument. [ Borrower lails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitied by this Security tistrument withow Turther Notice or demand on Borrower,

BY SIGNING BEL OW Borrower aceepts and agrees (o the (crms and covenants comained in this Adjustable Rate

Rider. )
e %T_Z /,/{“’ z%/ [;,_4,‘,. F—  {Seal| > 1 QMU ﬁ -ﬁ&u} UQ;«/Q-J 1 Sent)

pit

vlichag) T, &hcwuhuc‘. -Borrower l‘mnm . Shewcehuck Bum‘wu'

[Seal| , . R -1
Borrower -Barrower

L
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