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. RECORDING 43,00
PLATINUM HOME MORTGA] 4 97104009
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

- |Spdace Above This Lina Yor Qecording Datal

LOAN NO. 12-3443

FHA Casa No.

MORTGAGE 131:8576149-731

THIS MORTGAGE (" 3ecurity {nstrument™) is given on JANUARY 16, 1997 . The mortgagor

is CYNTHIA FERNAMOLZ, MARRIED TO BALTAZAR RAMIREZ; MATIAS MEDINA, SINGLE,
NEVER MARRIED

whose address is 1808 GREEN1LANE 1 B
PALTINE, 1L 60074 {"Borrower"),
This Security Instrument is given to PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION .
which is organized and existing under the laws 50 THE STATE OF ILLINOIS , and whose
adcress is 2200 HICKS ROAD, SUITE 10}
ROLLING MEADOWS, IL 60008 ("Lender"),
Borrower owes Lender the principal sum of
FIFTY-TWO THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (U.5. §  52,750,00 ), This debt is evidensed by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly pryments, with the full debt, if not paid
carlicr, due and payable on  FEBRUARY 1, 2027 . ~This Security Instrument secures o
Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest;“asdvanced under paragraph 7 (o
protect the sccurity of this Security Instrument; and (c) the performance £t Borrower's covenamts and
agreements under this Security Instrumenl and the Note. For this purpus:, Sorrower does hereby
morigage, grant and convey to the Lender, the following described, property localed in
COOK County, [llinois:
SEE ATTACHED EXHIBIT "A"

PIN #: 02-01-302-077-1055
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. Legal Descrtiption:

UNIT NUMBER 11-205 IN WINDHAVEN CONDOMINIUM AS DELINEATED ON A
PLAT OF SURVEY OF A PORTION OF THAT PART OF THE EAST 1/2 OF THE
SBOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAH IN COOR COUNTY ILLINOIS,
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT C TCQ THE
DECLARATICN OF CONDOMINTUM OWNERSHIP FOR WINDHAVEN ADD OM
CONDOMINIUM AND OF EASEMENTS RELATING TO UNCONVERTED ARER,
RECORDED IN COOK COUNTY AS DOCUMENT NUMBER 25 609 759 (THE
“"DECLARATION'"), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

ALSO

RIGHTS .2N) EASEMENTS APFURTENANT 70 THE ABOVE DESCRIBED REARL
ESTATE, THL RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY AS SET FORTH IN THE DECLARATION AND THE RIGHTS AND
EASEMENTS AS FET FOR IN THE DECLARATION FOR THE BENEFIT OF THE
REMAINING PROT'IRTY DESCRIBED THEREIN,

PERMANENT INDEX WUMZER: 02-01~3025077-1055
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which has the address of LA EAST DUNDEE QUARTER DRIVE #2105, PALATINE
[S1tuael iCity}
Mtinois 60074 ("Propenty Address™),
iz Codal

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al reptacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is reflerred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is law{ully seized of the estate hereby conveyed and has the
right tv mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generafly the tille to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with himited variations by jurisdiction to constitnte a uniform security instrument covering real
prpCl'ly.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as {oljows;

t. Paymem oi fuincipal, Interest and Late Charge, Borrower shall pay when due the principal of, and
interest oa, the debt evidcneed by the Note and late charges due under the Note.

2. Monthly Paymen? of Taxes, Insurance and Other Charges. Borrower shall include in each monihly
payment, 1ogether with the principal and interest as set forih in the Note and any late charges, a sum for (a)
taxes and special assesstents fevindor to be levied against the Property, (b) leaschold payments or ground
rents on the Property, and {¢) preraiwms for insurance requiced under paragraph 4. [n any year in which the
Leader must pay & mortgage insurince) premium to the Secretary of Housing and Urban Development
("Secretary”), or in any year in which such-premium would have been required if Lender stiil held the Security
Instrument, each monthly payment shali 2iso include either: (i) a sum for the annual mongage insurance
premium to de¢ paid by Lender to the Secrot=y or (i) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secrutary, these items are called "Escrow Items” and the
sums paid to Lender are called "Eserow Funds”.

Lender may, at any time, collect and hold amounts vor Fscrow ltems in an aggregate amoum nol 1o exceed
the maximum amount that may be required for Borrower's Cserow account under the Real Estate Seitlement
Procedures Actof 1974, 12 U.S.C. §2601 ¢ seq. and implémyariag regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA"}, except that the‘cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements belore the Borrowei s payments are available in the account may
not be based on amounis due for the marigage insurance premiutn,

If the ameums held by Lender for Escrow liems exceed the amounts rermitted to be held by RESPA,
Lender shall account w0 Borrower for the excess funds as required by RESPA.{7the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow liems when due, Lendercnay aotify the Borrower and
require Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by thie Secusisy Insirument. [f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be ¢redited with the
balance remaining for all instalimem iiems (a), (b), and {c) and any montgage insurance prepaum installmem
that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refupd any excess
funds to Borrower. Immediately prior o a foreclosure sale of the Property ar its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all instaliments for items (a), (b3, #ad (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applizd by Lender as
follows:

First, 1o the morigage insurance premium to be paid by Lender 10 the Secterary or to the monthly charge
by ihe Secretary instead of the monthly wmortgage insurance premium;

Seeond, to any laxes, special assessments, Jeasehold payments or ground rents, and five, flood and other
hazard insurance premiums, as required;

Third, to imerest due under the Note:

Fourth, to amortization of the principal of the Note; and 4
Fifth, to laic charges due under the Note, 9710‘1'009
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, Borrower shall also insure all improvements on the Propenty, whether
now in existence or subsequently crected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance poficies and any renewals shall
be hewd by Lender and shall include loss payable clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o
make payment for such loss directly 10 Lender, instead of to Borrower and to Lender joimtly. Al or any part
of the insurance procecds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then (o prepayment of principat, or (b) to the restoration or repair of the damaged
Property. Ay application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paysicats which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance prorcer’s over an amount required to pay all owstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitted thereto,

In the eveni 67 domclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebiesness, alt right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

5, Occupancy, Prescovation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Boriower.shall occupy, cstablish, and usc the Property as Borrower's principal
residence within sixty days after the exccution of this Security Instrument (or within sixiy days of a later sale
or transfer of the Property) and shall Zontinuc to occupy the Property as Borrower’s principal residence for at
least on¢ year after the date of occaparcy, unless Lender determines this requirement will cause undue
hardship for Borrower, or unfess exterusing circumstances ¢xist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit wasie or destroy,
damage or substantially change the Property or atlow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect ihe Property if the Froperty is vacant or abandonced or the loan is in default.
Lender may take reasonable action to protect and precarve-such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan application process, gave piderially false or inaccurate
information or statements to Lender (or failed to provide Lerder with any material information) in connection
with the loan evidenced by the Nole, including, but not limitzd. to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Securiy Instrument is on a Icaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquirss iee title to the Property, the leasehold and
fiee title shall not be merged unless Lender agrees (o the merger in wrililg,

. Condemnation. The procceds of any award or claim for damuges, direct of consequential, in
connection with any condemnation or other taking of any part of the Propeny, or for conveyance in place of
condemaation,” are hereby assigned and shall be paid to Lender to the exwent-of the full amount of the
indebiedness that remaing unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds o the reduction of the indebtedness under the Note and this Security, instrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then {o prepaymer<of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of thie munthly paynients,
which are referred to in paragraph 2, or change the amount of such paymenis. Any cxcess precceds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid
10 the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali‘pay all
governmenial or municipal charges, fines and impositions that are not included in paragraph 2, Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

if Borrower fails to make these payments cr the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptiey, for condemnation or
to 2nforce laws or regulations), then Lender may do and pay whatever is necessary 1o protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall become an additional deht of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rite, and ai the option of Lender shali be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless
Burrower: {a) agrees in writing 10 the payment of the obligation sceured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c} secures from 1he holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security instrument. If Lender
deterrnines that any part of the Property is subject 10 a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a niotice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may coileel fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of
payménlacfaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) “Borower defaults by failing to pay in fufl any monthly payment required by this Security
Instruien prior to or on the due date of the next monthly payment, or
(i1) Borruweidefaults by {ailing, for a period of thirty days, to perform any other obligations
contained in viis Security Instrument.
(b) Sale Without Credit-Approval. Lender shall, if permitied by applicable law (including section
341(d) of the Garn-5t Gerindin Depositary Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior approval of the Secrelary, require immediate payment in full of afl the sums secured by this
Security Instrument if;
{1 All or part of the Proparty —or & beneficial interest in o trust owning all or part of the
Property, is sold or otherwise trunsieried {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy! the Property, but his or her credit has not been approved
in accordance with the requirements of the-Szcintary.
(¢} No Waiver, If circumstances occur that would permit Lender lo require immediate payment in
full, but Lender does not require such payments, Leuder does nol waive its rights with respect 10
subseguient events.
{@ Regulations of HUD Secretary. In many circumstances repdations issued by the Secretary will
limit Lender’'s rights, in the case of payment defaults, to reuire immediste payment in full and
foreclose if not paid. This Sccurity Instrument does not authorize 2eceleration or foreclosure if not
permitted by regulations of the Secretary.
{(e) Mortgage Not Insured, Borrower agrees that if this Security fnstzument and the Note are not
determined to be cligible for insurance under the National Housing Act wanin 60 DAYS
from the datc hercof, Lender may, at its option requirc immediate payment in tull i all sums secured
by this Securily Instrument. A written statement of any authorized agent of the Scerctary dated
subsequent 1o SIXTY DAYS from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such incligibility. Notwidisianding the
foregoing, this option may not be exercised by Lender when the unavailabitity of insurancc is solely
tue to Lender’s failure to remit a mortgage insurance premium (o the Secretary.

19, Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum 8}l amounis required w bring Borrower's account current including, to the exient they
are obligations of Borrower under this Securily instrument, foreciosure costs and reasonable and cusiowmary
attorneys’ fees and expenses properly associated with the foreclosure proceeding, Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full, However, Lender is not required to permit reinstatement if;

ILLINOIS - Single Family - FHA Security Instrument
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(1) Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
creaied by this Security Instrument,

11, Rorrower Not Released; Forbearance By Lender Not & Waijver. Exicnsion of the time of payment
or raodification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any
successor in interest of Borrower shall not operite to release the liability of the original Borrower or
Borrower’s successor in interest. Lender shall not be required 10 comnence proceedings against any successor
in interest or refuse o extend time for payment or otherwise niodify amortization of the sums secured by this
Securily Instrument by reason of any demand made by ihe original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
exereise of any right or remedy,

12, Sdceossors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrzements ofthis Security [nstrument shall bind and benefit the successors and assigns of Lender and
Boitower, subicct to the provisions of paragraph 2(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but docs not execute (he Note: (a) is
co-signing this Secuaty Instrument only to mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrumenty and (c} agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accorumodations with regard to the terms of this Security Instrument or the Note without
that Botrower's consent.

13, Notices. Any notice to Burrowssorovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail linless applicable law requires use of another methed, The notice shall
be directed to the Property Address or any ofter address Borrower designates by notice to Lender, Any notice
to Lender shall be given by first class mail 1o Lander’s address stated herein or any address Lender designates
by notice 10 Borrower, Any notice provided for-in this Security Instrument shail be deemed to have been
given to Borrower or Lender whea given as provided tithis paragraph.

14, Governing Law; Severability. This Securty Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. . In the event that any provision or clause of this
Sceurity Instrument or the Note conflicts with applicabie law srch conflict shall not affect other provisions of
this Security Instrumert or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Nole are declaréd Lo be severable.

15, Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security
Irstrument.

16. Hazardous Substances. Borrower shall not cause or permil the prosence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall'noro; nor allow anyone else to
ds, anything affecting the Property thal is in violation of any Environmentzi Law. The preceding two
suntences shall not apply 1o the prescace, use, or storage on the Preperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residenuial uses and te-amaintenance of tie
Froperty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand. {asseit or other
action by any governmental or regulatory agency or private party involving the Property and anv-Hazardous
Substance or Envirenmental Law of which Borrower has actual knowledge. 1f Borrower learns, o is-aotified
by any governmemal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take afl necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic
petroleun products, !oxic pesticides and herbicides, volalile solvents, materials containing asbestos or
formatdehyde, and radioactive materials. As used in this paragraph (6, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate (o health, safety or environmental
protection.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender al} the rents and
revenues of the Property. Berrower authorizes Lender or Lender’s agents to collect the rents and revenucs and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender's notice to Borrower of Borrower’s breach of any covenam or agreement in the Securily nstrument,
Borrower shall collect and receive all rents and revenues of the Property as irustee for the benefit of Lender
and Borrower. This assignment of remis constitutes an absoluie assignment and not an assigmment for
additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shatl be held by Borrower
as trustee for benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be emitded to collect and receive all of the rents of the Propenty; and (¢) cach 1enant of the Property shall
pay all rents dve.and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower hzs not executed any prior assignment of the rents and has not and will ot perform any act ihat
would prevent Lerder from exercising its rights under this paragraph 17.

Lender shall not ke reouired 1o enter upon, lake control of or maintain the Property before or afier giving
notice of breach to Borrawel, However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any applicaiicnof rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignwaent of tems of the Property shall terminate when the debt secured by the
Security Instrument is paid in fuli:

18, Foreelosure Procedure, [f Lender requires immediate payment in {full under paragraph 9, Lender
may foreclose this Security Instrument oy judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided iirthis paragraph IR, including, but not limited to, reasonable
attorney’s fees and costs of tille evidence.

If the Lender's interest in this Security Instiumesi-is held by the Secretary and the Sccretary requires
immediate payment in full under paragraph 9, the Secretarv may invoke the nonjudicial power of saie provided
in the Single Family Mortgage Foreclosure Act of 1994 £'Act™) (12 U.S.C. 3751 et seq.) by requesting a
forectosure commissioner designated under the Act to ccmeience foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shalt deprive the Secretary of any rights otherwise
avatlable to a Lender under this paragraph 18 or applicable law,

19, Release. Upon payment of all sums secured by this Security nsirument, Lender shall release ihis
Security instrument without charge to Borrower,

20. Waiver of Homestead, Borrower waives all right ol homestead exeraption in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded

together with this Security Instrument, the covenants of each such rider shail be incorporated inte and shal)

amend and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part
of this Security strument. {Check applicable box(es)].

[x] Condominium Rider ] Growing Equity Rider
(3 Graduated Payment Rider || Planned Unit Development Rider
[x] Other Ispecifyl ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it,

Witnesses,
£ Q«\{\G Mg Yecnande? (Seal)
CYNTHIA FERNANDEZ -Botrowar
2 ATIAS  FETILUNG (Seal)
MATIAS MEDINA “Borrownr
PR (Seal)
TREZ SIGNING SOLEY FORomuwe
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS
- {Scal)
-Borrower
{Space Below This Lipe Vor(ac inawieggment]
STATE OF ILLINOIS, C ook County ss:
ot e ! , a Nuiary Puvtic in and for said county and state,
do certify that CYN I‘HIA I-FRINANDFL. MARRIED T 0 BALTAZ: R KAMIREZ; MATIAS MEINA,
SINGLE, NEVER MARRIED ‘

personatly known to me to be the same person(s) whose name(s) ARE subscribed 1o the foregoing
instrument, appearcd before me this day in person, and acknowledged that  WHEY.  signed and delivered
the said instrurment as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 164TH day of JANUARY, 1997

E‘ L" y /J'- N ]' ‘ f! ‘J_{ ,-" -3 -’
! - Notary Publlic

My Commrsstggwé '%
4

2475
WA ‘~\ DO»*
A g vt (& UR
[ N p’ (oS
% N!\“C\! N:‘,.r..g’wm o o §
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLINS MEADOWS, IL 60808

nacs Above This Ling For Ruzording Datal

LOAN NO. 13-3443 TFHA Case No.
131:8576149-731

CONDOMINIUM RIDER

TH!IS CONDOMINIUM RIBER is made this  16TH  day of JANUARY, 15857 , and is
incorporated into and shall be decined 1o amend and supplement the Morigage, Deed of Trust or Security Deed
(“Security Instrument”} of the same cate given by the undersigned ("Berrower”) to secure Borrower's Note
{"Npie"ytop PLATINUM HOME ifORTGAGE CORPORATION
AN ILLINOIS CORFORATION
{"Lender”) of the same date and covering the picaerty described in the Security Instrument and Jocaled at:

11A EAST DUNDEE QUARTER DRIVE
#205, PALATING, IL 60074

{Proparty Add ass!

The Properly Address includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:
WINDHAVEN CONDOMINIUM ASSOCIATICN

Name ot Condominium Projact|

{“Condominium Projeet”). If the owners association or other entity which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or use of its menhers or sharcholders, the
Property also includes Borrower's interest in the Owners Associalion and the uses, projeeds and benefits of
Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in'the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as thic Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blankel” policy insuring all property subject to the condominium documents, including all improvements
now cxisting or hercafter erccted on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for e periods, and against the hazards Lender requires, including fire and
other hazards included within the term "extended coverage”, and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in paragraph 2 of this Security Instrument for the monthly
payment to Lender of onc-twelfth of the yearly premiurm installments for hazard insurance on the Property,
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and (i) Borrower's obligation under paragraph 4 of this Security Instrument 16 maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy, Borrower shall give Lender prompt notice of any lapse in required harard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
proceeds in lieu of restoration or repair following a loss to the Property, whether to the condominium unit or
lo the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application 10 the sums sccured by this Sccurity Instrument, with any excess paid 1o the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments jmposed pursuant (o the legal instruments creating
and governing the Condeminium Project.

C. If Barrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amcunte disbursed by Lender under this paragraph C shal) become additional debt of Borrower secured
by the Security fastrument. Unless Borrower and Lender agree to other terms of payment, these amounss shall
bear inerest ftoseahe date of disbursement a1 the Note rate and shall be payable, with interest, upon natice
from Lender o Busower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and pravisions contained in this
Condominium Rider,

Q\{Q\\m; Tewende? ~(Seal) M ATIA ¢ Ty e (Seal)
CYNTHIA FERNANDEZ Baowsr MATIAS MEDINA <Bottowar

2 (Sea) _ & -~ {Scal)
BALTAZAR HBREZ SIGNING SOLEY  -Borrawar -Botrower
FOR THE PURPOSE OF WAIVING HOMESTEAD
RIGUTS
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ADJUSTABLE RATE RIDER
Loan No. 13-3443

" THIS ADJUSTABLE RATE RIDER is made this 16TH day of JANUARY , 18 97 ,and is
“incorporated into and shail be deermned 10 amend and supplement the Morigage, Deed of Trust or Security Deed (" Security Instrument”)
“of the same date given by the undersigned ("Borrower"} to secure Borrower's Note {("Note") (o
PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
{the "Lender™) of the same date and covering the property described in the Security Instrument and localed at:

11A EAST DUNDEE QUARTER DRIVE
#205, PALATINE IL 60074

|Proporty Adiinss|

THE NOTE CONTAME PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMcMT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S INTEREST
RATE CAN CHANGE A ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 107t covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT (HANGES

(A) Change Date

The interest rate may change on the first day of APRIL 1 , 1958 , and on thar day of each
succeeding year. "Change Date” means each date on which the inteles) rate could change.

{B) The Index

Beginning with the fiest Change Date, the interest rate will be based on ca 'ndex. "Index” means the weekly average yield on
United States Treasury Securilies adjusted to a constant maturity of one yeur, as made available by the Federal Reserve Board.
"Current Index” means the most recent Index figure available 30 days before the Chonge Pate. If the Index (as defined above) is no
tonger available, Lender will use as a new Index any index preseribed by the Sceretary s defined in paragraph 7(B)). Lender will
givz Borrower notice of the new Index.

(€} Calculation of Interest Rate Changes

Belore cach Change Date, Lender will caleulate & new interest rate by adding a margin of TWOQ AND THREE

QUARTERS pereentage point(s) ( 2,750 %)1o0 the Current Index-2¢ Tounding the sum to the
nearest one-cighth of one percentage point {0.125%). Subject to the limits stated in paragraph 5(D) of this Nate, this rounded amount
will be the new interest rate unti! the next Change Date,

() Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percemtage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage poinis (5.0%) higher or lower than the initial interest rale stated in paragraph
2 of this Note.

(E) Calculation of Payment Change
[f the interest rate changes on a Change Date, Lender will calculate the amount of momthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the marity date at the new interest rate through
subtantially equal payments. In making such calculation, Lender will use (he unpaid principal balance which would be owed on the
Change Daie if there had been no default in payment on the Note, reduced by the amount of any prepayments 10 principal. The result
of this calcutation will be the amount of the new monthly payment of principal and inteyest.
47104009
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Lender will give notice to Borrower of any change in the interest rale and monthly payment amount. The nolice must be given
at least 25 days before the new monthly payment amount is dug, and must set forth (i) the date of the netice, (ii) the Change Date,
(iti) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthiy payment amount, and (viii) any other information which may be
required by taw from time to time.

(G) Effective Date of Changes

A new interest rate cajculated in accordance with paragraphs 5(C) and 5(D) of this Note wiil become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which cccurs at jeast 25 days
after Lender has given Borrower the notice of changes required by paragraph S5(F) of this Note. Borrower shall have no obligation
10 pay any increase in the momhly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 235 days after Lender has given the required notice. [ the monthly payment amount calculated in accordance with
paragraph 3(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounis exceeding the payment amount which shouid have been stated in a timely notice, then Borrower has the option 1o
gither () demand the reiurn to Borrower of any excess payment, with interest thereon at the Note rate {a rate equal to the interest rate
which should have teenstated in a timely notice), or (ii) request that any excess payment, with intevest thereon ai the Nole rive, be
applicd as payment of pipsipal. Lender's obligation to return any excess payment with interest on demand is not assignable vven
if' this Nule is otherwise aszipned before the demand for return is made.

BY SIGNING BELOW, Batrow/ce accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

Q,\jmhn'\n Texnuoded (Seal)
CYNTHIA TFERNANDEZ -Borrawos
M ATAs M TN (Seal)
MATIAS MEDINA -Borrow
—
\fx’ “’gsg L~ '
Ao T (Seal)
BALTAZAZ TREZ SIGNING SOLE . .
PURPOSE OF WAIVING RHOMESTEAD RIGHTS
S {Seal)
-Borrower

1Space Below This Ling Rusarved for Acknowisdgmant] —_
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