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‘MERCANTILE MORTGAGE COMPANTY . oY v

e ki

477 E. BUTTERFIELD RD., #310 < ]

LOMBARD, ILLINOIS 60148 = e
Prepared by:

DOCU-TECH, IRC./J00V. FOX FOR
MERCANTILE MORTGATS COMPANY

477 E. BUTTBRFIBLD Ju.,, #310

JOMARBRD, ILLIMOIS  insee
CET 946779 (09
MORTGAGE 10 s
THIS MORTGAGE ("Security Instrument”) {s givesva January 25, 1997 . The mortgagor i

ERIC CARNEY, A SINGLE PERSCN AND ALMA IRACZIER, A WIDOW = A/ /2 ALMA L. FRAZIER

{"Borrower™), This Security Instrument is given to

MERCARTILE MORTGAGE COMPALTI ,

which is organized and existing under the Jaws of THE STATE OF ILLINOIS ,and whose  *
address is 477 RAST BUTTERFIELD ROAD, SUITE 310, LOMBARD, IWIINOIS 50148

{"Lender”). Bo/rowtr owes Lendes the principal sum of

--------------------------- Dollars (U 5% 43,000.00 )
This dett is evidenced by Borrower's note dated the same date as this Security Instrument(“Note™), which provides for
monthly payments, wilh the full debt, if not puid easlier, due and payable vn February 1, 2012

This Security Instrument secures 10 Lender: (s) the repayment of the Jdubt evidenced by the Noto, withirterest. and al) renewa!s
uxtensions and modifications of the Noia; {b) the paymoent of all other sums, wnh interest, advanced vader paragraph 7 to
pratect the security of this Security Instrument; and (¢} the performance of Bomrower's covepasts and agroerier’s voder thiy
Security lastrument and the Note, For this purpose, Borrower does hereby mertgage, grant and convey tu Lendee tie following

- deseribed prmperty located in COOK Couaty, linois:
’ THE SOUTH 1/2 OF LOT 20 RAWD ALL QF LOT 21 IN BLOCK 13 IN SHELDON HRIGHTS A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14,

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINGIS.

4™
.’*17 !
7 7) v
k
. TAX ID #: 26-21-112-029 \

which has the address of 11250 SCUTH PARMELL, CHICAGO [Siecet. Cltyl,

Llinois 50628 {tip Cude) ("Property Address™);

ILL!NO&S*Sm_gIﬁ Family-FNMAFHLMC UNIFCRM
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't TOGETHER WITH all the improvements now or hereafter erected og the propenty, and all easements, appurtenances, and
fixrures now or bereafter a part of the property. All replacerents and wdditions shall alsu be coversd by this Security
, flnszmmm:. Adl of the foregoiag is referred 1o in this Security Istrument as the *Property.*

5 BORROWER CUVENANTS that Bosrower is lawfully seised of the estate hereby conyeyed and has the right to mortgnge,
< grunt aad coovey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warmats
<+ wnd will defend genarally the title 10 the Property against all claims and demands, subject v any encumbrancey of record,

THIS SECURITY INSTRUMENT combines wniform covesants for national use and non-uniform covensals with limited
variations by jurisdiction to constitute a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as follaws:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompely pay when due the
principal of und inferest on the debt evidenced by the Note and any prepayment and late charges due uader the Note,

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to & written waiver by Luander, Borrowsr shal) pay 1o
Lender on the day monthiy payments are dus under the Note, until the Note is paid ia full, & yu ("Funds®) for: (a) yearly taxes
snd assessments whick iy attain priodity over this Seourity Instrupwent ws a len o the Property; (b) yearly leasthold payments
vt ground reats on iow Tioperty. if any; () yearly bazard or property insumnce premiums; (d) yearly flood insurance premivms,
if any; (e} yearly mortgage-insurance premives, if any; and {f) any sums payable by Borrowes to Leader, in accordapce with
the provisions of paragrapt-s ix lie of the payment of mortgage insurance premiums, These items arc called "Escrow ltems.”
Lender may, at any time, olleet xad sold Funds in an amount not to excted tho maximuzm amount a leader for a Federally
related mortgage loun may requirs i Rorrower's escrow accouat under the federat Real Estate Settlement Procedures Act of
1974 as amended from time W time, 12 J.5.C. Section 2601 e¢ seq. ("RESPA"), unjess znother Jaw that agplies to the Funds
se1s & lesser amount. )f so, Lender t=2y, at any time, collect and hold Funds in an amount pot to excesd the lesser amount.
Lender may estimate the amount of Funds Jur o4 the busis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in secordanee with sgphicsble law,

The Funds shall bo held in an institution vhos. deposits are insured by a fuderal agency, instrumentality, or catity
{including Leader, if Leader is such an institution) or is ary Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow [izms, Lender may not ¢harge Borzower for holaing 2nd applying the Funds, annually unalyzing the escrow account, of
vetifying the Escrow lierns, unless Lender pays Borrower Wlzi=si on the Funds and applicable law permits Lender to make such
a charge, However, Lender may requirc Borrower to pay a ooe-tire charpe for an independent real cstale tax reporting service
used by Lender in connectica with this loan, ualess applicable law_nrovides otherwise. Unless aa agreement js made or
applicable Jaw requires interest 1o be poid, Lender shall not be required ¥ »ay Borrower any interest or samings on. the Fuads.
Borrower apd Lender mey agree in writing, however, that interest shall o id on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits wad debjrs to the Funds and the purpose far whick each

debit to the Fonds was made. The Funds are pludged as addilional security for al2 sums secured by this Security [nstrumeat.

If the Funds held by Leader exceed the amoutts permitted to he held by spplicablstaw, Lender sbal) account to Borrower
for the excess Funds in ascordrace with the requirements of applicable luw. 1If the amaust o7 the Punds held by Lender at any
time is oot sufficient to pay the Escrow Items when dus, Leader may 5o notify Borrower i viiting, and, in such cass Borrowes
shall pay to Lender the amount necessary to make up the defiviency, Borrower shal! muke up iiie-deficiancy in no more than
twelve monthjy psyments, st Leader's sole discretion.

Upon payment in full of all sums secured by this Sceurity [nstrument, Lender shall prompdly rufund to Borrower any
Funds held by Lender. I, under parugraph 21, Leader sball acquire or sell the Praperty, Lender, prior to the sequisition or sate
of tbe Prope:ly, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit agains: the spms secured by
this Secunity Instrumens.

3. Application of Payments. Unless applicable law provides otburwise, all paymealy received by Leader urde: pamgraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounrs payable under paraginph 2;
thirg, 1o iuturest due; fourth, tv prigcipal due; and last, to any late charges due under the Note.,

4, Chirges; Liens, Borrower shall pay all taxes, assessments, churges, fines and impusitions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold paymeats or gruund rents, if any. Barrower shall pay
these ohligations in the manner provided w paragraph 2, or if not paid in that magner, Borrower shall pay them on time directly
to the person owed paytoent. Borrower shall promptly fumish to Lender all notices of amounts to be puid under this pamgraph,
If Borrower rgakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowsr shal] promptly dischargs any licn which hes pricrity over this Security Instrumear unless Bosrower: (a) agrees in
writing te the payment of the obligation secured by the lien in a menper acceplable to Lender; (b) contests in gooy $aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operuts to prevent the
soforcentent of the lisn; or (c) secures from the holder of the liea an agreement satisfsctory to Lender suburdinating e liva to
this Securily lnsirument. If Lender detertnines thut any part of the Property is subject to a lien which may attain p!'iDl’i?-;OVCT
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this Security Instrument, Leader mzy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Buzard or Property Insurunce. Borrowsr shall keep the improvements now xisting or hereafter erected on the
Property insured against loss by fire, bazards included within the term "extended coverage” and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintined in the amouats and for the periods
that Lender requires. The insureace carrier providing the insurance shall be chosen by Borrower subject to Leader's approval |
which shall not be uareasonably withbeld. [f Borrower fails to maintaip coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in sccordauce with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage cinuse. Lender
shall bave the right to hold the policies and renewals, If Lender raquires, Bortower shall promptly give to Leader all receipts of
paid premivms and renews) noticss. In the event of loss, Borrower shal] give promp! nofice (o the insurance carvier and Leader.
Leader muy make proof of joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration ar repais of the
Property damaged, if (se egtoration or repair is ecopomically feasible and Lender's security is not lessened. If the restoration or
Tepdir is not ecopomicallv f2usible or Lender's security would ke lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security I'istrument, whether or not thep due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aaswer wit'nn 30 days 2 notice from Lender that the insurance carmier has offered 10 settls a claim, then
Lender may collect the insurance rroceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security instrument, whe'her or 80t thea due. The 30-day period wil) begin when the notice is given,

Unless Lender and Bomower othersise agree in writing, any application of proceeds 1o principal vhall not extend or
postpone the due date of the monthly paymests seferved to in paragraphs 1 and 2 or chapge the smount of the payments. if
under paragraph 21 the Property is acquired by L.mder, Borrower's right to amy insurance policies wod proceeds resulting from
damage to the Property prior to the acquisition shall z=vs 1o Lender to the extent of the sums secured by this Security Instrament
immediately prios to the acquisition.

6. Occupancy, Preservation, Maintenance and Frof xction of the Property; Byrrowes's Loan Application; Leusehalds.
Borrower shall occupy, establish, and use the Property as Jor.otver’s principal residence within sixty days after the exceution of
this Security Instrument and shull continue to occupy the Proporty as Borrower's principal residence for at least one year after
the date of occuprocy, unless Leader otherwisc agrves in writing, which consent shall not be unreasonably withheld, or unless
exteguating circumstances exist which sre beyond Borrower's costm!. Borrower shell not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on \be Pioperty. Borrowes shall be in default if any forfeituse
#clion or procesding, whether civil or criminal, is begin that in Lender s or4d faith judgment could result in forfeiture of the
Property or otherwist matcrially impair the lien created by this Security Instrurwist or Lender’s security interest. Borrower may
cure such a default and reinstate, 85 provided in paragraph 18, by causing the actica rr procesding to be dismissed with a ruling
that, in Lender’s good fajth determinstion, precludes forfeiture of the Borrower’s iricivst in the Property or other materizl
impairment of the lien created by this Security Instriment or Lender’s sesuzity intecest, Pomower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informadan dr statements to Lender {(or failed
to provide Leader with any material information) in connection with the loan evidenced by (e Nete, including, but not limited
to, representalions concerning Borrowur's occupancy of the Property as a principal resideave. 1800 Securnity Instrument is on a
Jeasshold, Borrower shall comply with all the provisions of the lease, [f Borrower acyuires fer “itle two the Property, the
leasehold und the fex title shall ot merge upless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. )f Borrower fails to perform the covenants and sgteeia=uts contained in
this Security Instrugent, or there is 2 legal proceeding that may significantly affect Leader's rights in the Fronerty (such us o
pruceeding in banknuptey, prohate, for condempation or forfeiturs or to enforce laws or repuistions), then Lendes may do and
pay for whatever iy necessary to protect the value of the Property and Lender's rights in the Property. Lender’s z_fwns may
include paying any sums sccured by a lieg which has prionity over this Security Instrument, appearing in cousi, paying
reasonible attomeys” fecs and entering oo the Property to make repaiss. Although Lender may take action under this parsgraph
7. Lender does not have to do so.

Any amounts disbursed by Leader under this parsgraph 7 shall becomwe additiona) debt of Borrowes secured by this
Security [nstrument. Unless Borrower and Lender agroe to other lerms of payment, thess amounts shall bear interest frum the
date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat,

8. Mortguge Insurance, 1f Leader required mortgage insurnce as a condition of making the [oan secured by this Security
Instrument, Borrower shall pay the premiums required to mxintain the morigape insurance in effect. If, for apy reason, the

morigage insurance coverage required by Lender lapaes or ceases to be in effect, Borrower shall puy the premiums cequired to
~7

9104078 =il

Form 3074 2/%0

o F

G -6RIlL) wioy
L]




Eﬁmﬁl in eff&ctbaya Opsl sdpgplially equivalent to the
‘ gL : hmorigags tsurer pproved hy Lender. If
~ substantially equivalent mortgagu insuranes ccvm.ge is ot available, Borrowes shall pay o Lender esch month a sur equal to
| one-twelfth of the yearly mortgage insumace premium being paid by Bovrower when the insurance coverage lapsed or sersed to
"¢ be-dn effect, Lender will accept, use and retein thuse payments 89 3 loss reserve in licu of mortgoge insurance. Loss noerve
i, paymenls may 00 looger be tequired, st the option of Lender, if mortgsge insurance coverage (in the amouns and for the period
" that Lender requires) provided by an insuser approved by Lendes agsin becomes available and is obtained. Borrowsr shall pay
| the premiums required o maintuin mortgege msusance in effect, or 1o provide a loss reserve, until the requircment for mortgage
. insurance ends in accordance with any writien sgreement between Borrower and Lender or applicable law.

'. 9. Tnspection. Leoder or its ageat may make reasousble eniries wpon wnd inspections of the Property. Lendes shal) give
* Borrower potice st the time of or priur to an inspection spucifying ressonabls cause for the inspection :
: 10. Condemnation. The pruceeds of any award or claim for damages, dires or consequenuai. in connectipg with any
condemmstion or other taking of any part of the Property, or for conveyance in licu of condempatiop, are horeby assigued and
shall be paid to f.ender.

In the event of a total taking of tbe Froperty, the proceeds shal] be applied w the sums secured by this Security Instrument,
whether or got then due, with any excess paid to Borower. in the event of a partial taking of the Property in which the fair
market vilue of the Property immediately before the taking is equal to or greater than the emuunt of the sums sacuned by this
Secusity lnstrument irmediately before the tskiug, unless Bocrower and Lender otherwise agres in writing, the sums secured by
this Security Instruan zhall be reduced by the smount of the proceeds multiplied by the following fraction: (&) the total
amount of the sums sesor»d immediately before the taling, divided by (b) the fair market valve of the Property immediately
bofore the toking. Amy balzsez shall be paid to Borrower. In the event of 3 partis} micng of the Propurty in which the fair
market value of the Properiy izomadiately before the taking is less than the amount of the sums secured immediately before the
wking, ualess Borrower and Leater otherwise agree in writing or unless applicable law otherwise provides, the procoeds shall
be applied 10 the sums secured by t:is Security Instrument whether or 2ot the sums are then due,

1f the Properly is abandoned by R:irower, ur if, after notice by Lender to Borrower that the condemnor offers to make an
award or settlc 1 claim for damages, Bormower fails 10 respond to Lender within 30 days after the date the golice is given,
Leader is suthorized 10 collect und apply the priceeds, at its optios, cither 10 restoration or repair of the Property or {0 the sums
secured by this Security Instrument, whetber or nu’ ther due.

Unless Leader and Borrower otherwise agrec-ir woiting, any application of proceeds to principal shall oot extend or
postpone the due date of the monthly payments referred &4 L camgraphs | and 2 of change the amownt of such payments.

11. Barrower Not Released; Forbearance By Lente: Mot a Waiver, Extension of the rime for payment or modification
of amortizatiou of the sums secured by this Security Instrumert pranted by Lender to any successor in intenst of Borrower shall
ot operute to release the lability of the onging! Borrower or Bojrowe: s successors in interest, Lender shall not be required to
commencs proceedings Againyt any snccessor in interest or refuse to cataad time for payment or otherwise modify umortization
of the sums secured by this Secunty lnstrument by reasont of eny dewiard made by the original Borrower or Bormower's
successors 1 inlrest. Any forbearance by Lender in exercising any fight ol ysmedy shail not be & waiver of or preclude the
sxercise of any night or remedy. -

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-sizzers, The covenap!s and agrecments of this
Security Instrumeat shall bind and benefit the successors and assigos of Lender aad Borower, subject o the provisions of
puragraph 17. Borrower's covennnts und sgreements shel! be joint and several. Any- Birrower who co-signs this Security
Instrument but does nut execule the Note: (a) is co-signing this Security Instrument only v morigage, grant and convey that
Borrower's interest in the Froperty under the lerms of this Security Instrument; (b) is not personaaly obligate! to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and sy other Bosrower may agree to extend, modify, forbear or
miks any acogmmoditicas with regard 1o the terms of this Security [pstrument or the Note without 1w Barnower's cogsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw whith sets xaxiz un loan charges,
and 1at law is finally interpreted so that the interest or other loan charges collected or ta be collected in-copinttion with the
loan excoxt the permilled Limits, then: (s) any such loan charge shali be reduced by the mnount pecessary to ravze the charpe
to the permitted limit; and (b) any sums already collucted from Borrowsr which exceeded permitted limits will e rifundesd to
Bortower, Lender may choose to make this refund by reducing the principal owed under the Note or by makirg s Jineet
payment to Borrower. If a refund reduces principul, the reduction will be keated us a partial prepayment without agy
prepayment chargs under the Noty,

14. Notices. Any notice to Sorrower provided for in this Securily Instrument shall be given by deliverinyg it or by mailing
it by first class mail unless upplicsble taw requires use of another methed. The notice shall be directed 1o the Property Address
or any other addruss Borrower designates by notice to Lender. Apy notice to Leuder shal) be given by first class mail to

P
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tige provided for in this

Lender's address stated harein og an 3 bnnojice to B4
Security Instrument shall be d‘ﬁ’ @m‘qﬁ!‘_ \gi this paragruph.
ality,

15. Governing Law; Sev 5 Secunity Imstrument shall go\'e& -I ederal law and the law of the

- jurisdiction ia which the Property is [ocated, In the event that any provision or clause of this Security Instrument or the Note
: conflists with spplicable law, such conflict shall not affest other provisions of this Security lnstrument or the Note which cun be
<« given effect without the conflicting provision. To this end the provisivas of this Security [nstrument snd the Note ars declared

to be severable.

16. Barrower’s Copy. Borrower shall be gives one couformed copy of the Nots and of this Security Instrumeat.

17, Transfer of the Property ar a Beneficial Interest in Borrower, If afl or any part of the Propeny or any interest in it
is €old or transferred {or if a beneficiel interest in Borrower is sold or transferred and Borrower is not # natural person) without
Lender's prior written conseat. Lender may, ¢ its option. require imsediate paymeat i full of all swms secursd by this

"} Security lostrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

If Lender exescises this option, Lender shal] give Borrowar notice of acceleration. The notize shall provide & period of not
less than 30 days from the dale the natice in deliversd or mailed within which Borrower must pay all sums secured hy this
Security [nstrument. 1f Borsower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bomrower,

18. Berrower’s Right to Reinstate. If Sorrower meets certain conditions, Borrower shall bave the right to have
caforcement of this Seswity [nstrument discontiqued at sy tims prior to the eatlier oft {a) 5 days {or such cther period as
applicable law may specity for reinstatement) before wle of the Property pursuant lo any power of sale contsined in this
Security Instrument; or (b} eotry of & judgeaent enforcing this Security Instrument. Those conditions are that Borrower: (a) payr
Lender all sums which then rov.d be due under this Security Instrument and the Note as if no acceleration bud occurred: (b)
cures any default of any other chvoarats or ayruements; (¢) pays all ¢xpenses incurred in eaforsing this Security Instrumeat.
including, but not limited t0, rewsouub’s attorneys' fees; and (d) takes such 2ction a5 Lender may reasonobly require 10 assure
that the lien of this Security Instrument, Lvader's rights in the Property and Borrowes's obligation to pay the sums secured by
this 3wvurity Instrument shall comtinue wribangsd. Upon reinstatemimt by Borrowey, this Securily Instrument and the
obligations secured hereby shall remain fully ¢tficitve a3 if 0o acoslerstion had occurred, However, this right to reinstate shall
not apply o the case of acceleration uader paragraph 17,

19. Sale of Note; Change of Loan Services..Tha Note or 2 partial interest in the Note (together with this Secunty
Instrument) muy be sold one or more times withcut prive uctice to Bortuwer, A sale may result in & chaoge in the egtity (known
83 thy "Loan Servicer”) (bat collects monthly payments dussuy’i the Note and this Security Iostrument. These also may be one
or more changes of the Loan Servicer unselated to a sale of the Note. TF there is 2 chaoge of the Loun Servicer, Borrower will be
Kiven writien notice of the change in accordance with paragraph 14 ahoe and applicable luw, The notice will state the pame and
address of the new Loan Servicer and the address to which paymeuis sinuld be made. The notice will also cuntain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the picoence, Wse, dieposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, gor «izw anyouc else lo do, anything affecting the
Property that is in violation of sny Environmental Law. The preceding two acnt-zces shall not apply to the presence, use, or
storsge on the Property of small quantitics of Hazardous Substances thut are generally recognized to be appropriate (o normal
residential uses and to maintenancs of the Property.

Bormower shall promptly give Leader wrilten notice of any investigation, claim, depwwy., lawsuit or other action by any
governmeatsl or regulatory agency or private pasty involving the Property apd any Hazardous Su¥stance or Environmentad Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by uny povernments| or regulatory authority, that
any removal or other remediation of any Huzardous Substagce affecting the Property is necescary, Burower shall promptly take
all necessary remedial actions in sccordance with Environmental Eaw.

As used in this paragraph 20, "Hazardous Subutances® age those substances defined as toxic or hiiosue s substances by
Environmental Law and the following substances: gasoline, kerosene, uther flammable or toxic putroleur praducts, taxic
pusticides apd herbicides, valatile solvents, materials coatrining ssbestos or formaldehyde, and radicactive matertids. As used in
this paragraph 20, “Envirommental Law* means federsl laws wnd laws of the jurisdiction whers the Property is [owvied that
relate to health, safety or eavironmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Z1. Acceleration; Remedies. Lender shall give notice o Borrower prior to accelerution following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but mot prior to neceleration under parngraph 17 unless

o G
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applicable law provides otberjvisd). Nt He giothdshal spok ult: ww to cure the defauit;
(¢) a dste, not less than 30 da date Lhe mm»wy t must be cured; and
() that fuilure to cure the default on or betore ihe date specified in the notice may result in acceleration of the swns
i secured by this Security Instrument, foreciosure by judicial procseding und sale of the Property. The natice shall fusther
' inform Borrawer of the right to reinstate after peceleration and the right to assert in the foreciosure proceeding the

' non-existence of a default or any other defense of Borrower to acceleration and foredosure. I the default is not cured on
~ or before the dute Specified in the notice, Lender, at its option, may require immediate payment in full of alf swns
secured by this Security Insinuonent without further demand and may foreciose this Security Imstrument by judicial
proceeding. Lender shull be cutitled to collect all expenses incurred in pursuing the remedies prosided in this paragraph
21, including, but not limited to, reasonahle atiorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instroment, Lender sball release this Security Instrument’
without charge to Borrower. Barrawer shall pay any recordation couts.

23, Waiver of Homestead. Borrowwr waives ajl ripht of homestead exemption in the Property.

24, Riders to this Security Instrumnent. If onc or mora riders are executed by Borrower and recorded together with this
Secunity lastrument, the covenants and agreementy of esch such rider shall be incorporuted into and shall a:wend and supplement
the covenanis and agreaments of 1his Security Instrumeat 88 if the rider(s) were a part of tkis Security Instrumeat.

{Check applicable bor{=5)]

Adjustablé Raie Rider Condominium Rider [} 14 Family Rider
Graduated Paymrav Rider Planned Unit Development Rider Biwzeldy Payment Rider
Ballovn Rider Rate Improvemeat Rider Second Home Rider
[] VA Rider Other(s) |specify]

BY SIGNING BELOW, Bortowe <ccepls aad agress to the terms and covenants contmned in thie Secunty Instrumeat and
in any rider(s) executed by Borvower and sevorded with it. 3
Wimesses: .¢;'=-‘ o
Lr 2 as, A S aerdos s {Seal)

ERIC CARNBY / .Borrower

Q/Z?M kf //5/7 (Seal)

ALMA FRAZTER Barrower

e 0 )
{Seal) _égim’q L, ,,/:/e L2157

Borrower

STATE O It LINOIS, Caolt Coulty s
L o by ‘ h ” (N7 , 8 Notary Public in and for o county and state do bereby certify
that ERIC CARNEY, A SINGLE PERSON AND ALMA FRAZIBR, A WIDOW

, personally known 19 me 10 be the stz person(s) whose name(s)
suhseribed to the foregoing instrument, appeard bufore me this day in pervon, and acknowledged that HEY
signed und delivered the said instrurgent as THEIR  free and volugtary wet, for the uses and purpow urewin set forth.
Given under my hand and official seal, this  25th

My Commission Expires:
Nolry Public

SOFFICIAL SEAY
Patdi Shilling? oy
Nofary Public, Stale o 7% eis

, 97 104 O'? 8 : My Commission Cunizes oA |

@a.sntm 19802) Papsavl t Form 3014 9730
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THIS BALLOON PAYMENT RIDER ("Rider") is made this day
. of _Yanuary ,_1997 and amends a Mortgage, Deed of Trust,

Security Deed (the Security Instrument) in the amoum of §__ 43.000.00  made by the

person(s) who sign(s) below ("Borrower") to _ MERCANTILE MORTGRGE COMPANY
("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Bormower
and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

February 1 , 2012 (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID FRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE/ THIS IS CALLED A "BALLOON PAYMENT". THE LENDER 1§
UNDER-NQO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) buvant more then one hundred twenty (120} days prior to the Matutity
Date, Lender must sena Porrower a notice which states the Maturity Date and the amount
of the “balloon payment"-w ch will be due cn the Maturity Date {assuming all scheduled
paymeats due between the date of e notice and the Maturity Date are made on time.)

7Ty
L/

/ oo D iy {Seal)
5R1CCARNEY

/L/m:;__ F/'"é?z}éf’/?(s«nn

Witoess ALMA FRAZIZR

Witness

COO0K COUR 1
¢ RECORDER
JESSE WHITE
SKOKIE OFFICE

SKOKIE OFFICE
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