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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISLONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORT(:AGE(Secu'tylnstrumcnt)isgivenon FEBRUARY 5, 19397 - The mOREagor is
TOMISLAV PAVIC, MARBIED TO
GINA PAVIC *#

(*Borrower”). This Security Instrument is given 16
REFCO MORTGAGE & FINANCIAL SERVICZES, INC.

which is organized and existing under the laws of THE STATE OF ILLINQILS , and Wh()!%t;
address is 230 WEST HURON-SUITE 4E
CHICAGO, ILLINOIS 60610 {"Lender”}. Borrower owes Lender the principal sum of

TWENTY THOUSAND AND 00/100

Dollars (U.S. § 20,000.00 ).
This debt is evidenced by Borrower's note dated the same dste as this” Security Instrument (*Note™), which provides for
monthly payments, with the full debt, if not peid earlier, due and paysble on MARCH 1, 1998
This Security instrument secures to Lender: (4) the repayment of the debt avidenced bv-the Note, with interest, and all rcncw.tls
extensions and modificaiions of the Note; (b) the paymeat of all other sums, with iteees!, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and {c) the performance of Borrower's <overants and agresments under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and tonvey (o Lender the folowing
described property located in - COOK County, Mlinois:
LOT 15 AND THE NORTH 2 FEET OF LOT 16 IN TKE SUBDIVISION OF RLOCK 3 IN
BIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 ON SHEFFIELD & ADDITION
TO CHICAGO IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIF
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAI. MERIDIAN, IN COCK
COUNTY, ILLINCIS.

97104095

L
™ *¥* GINA PAVIC IS EXECUTING THIS MORTGAGE SOLELY FOR THE
O FPURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
o Parcel ID#:14-32-109-015-0000
©  which has the addressof 2227 NORTH JANSSEN , CHICAGO . Smetciy,
H Illinuis 505[4 2ip Code {'Pmpert)r Addrcss’); 6\7\‘\/
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TOGETHER WITH MN@EEJ @*Ahan @@ Qchasements. appurtenances, and

fixtures now or tereafter a part of the property. All replacements and additions shall also be covered hy this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and hag the right o morgage,
grant and cogvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property sgainst all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitsle a uniform security instrument covering real propery.

UNIFORM COVENANTS, Borrower and Lender covenant and apree as follows:

1. Puyment of Principal and Interest; Prepeyment and Late Charges. Borrower shall promptly pay when due the
principal of and inzerest on the debt evidenced hy the Note and any prepayment and late charges dug under the Note,

2, Funds for Taxes and Insurunce. Subject 10 applicable law or to 4 wiitten waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
und assessments waich may attain prionty over this Security instrument as 8 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard or propery insurance premiums; (d) yearly flood insurance premiums,
il any, (e) yearlynortgege insurance premiums, if any; and (f) any sums payuble by Borrower w Leader, in sccordance with
the provisions i toragraph B, in heu of the payment of mortgage insurance premiums, These ifems are called "Escrow Jiems.”
Lender may, at sy time, collect and hold Funds in an amount not 10 exceed the nwaimum amount & lender for a federally
celated mortgage {oea saey require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended frors timeto time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another faw that applies to the Funds
s 2 lesser amount. 1f so.-Lesder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amowst of Funds due on the basis of curnent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held in an_instition whose depasits are insured hy a federa) ngency, mmstrumentality, vr entity
Gincluding Lender, if Lender is such an {nstib:ion) or in any Federal Home Loap Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrover tor holding and applying the Funds, annually anslyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays 8or rower interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower ' py a one-time charge for an independent real estate tax reporting service
used by Lender in compection with this loan, uniess applicable law provides otherwise. Unless an sgreement s made or
applicable law requires interest to be paid, Lender shafl no’ be iuquired to pay Borrower any inferest or earnings on the Funds.
Barrower and Lender may agree in writing, however, that taecest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showinp ciecits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additions! sceurity for alt sums secured by this Sectrity Instrument.

[f the Funds held hy Lender exceed the amounts permutted to be beld sy applicable law, Lender shail account to Borrower
for the excess Fupds in accordance with the requirements of applicable dow {f the amount of the Fuads held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Leader the amount pecessary o mzke up the deficiency. Borrowes ¢l make up the deficiency in no morc thun
twelve monthly payments, at Lender's sole discretion.

Upon payment m full of all sums secured by this Security Instrument, Lender shiii rromptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lencei, prior to the acyuisition o sale
uf the Property, shall spply any Funds held by Lender at the time of acquisition or sale as a creditagainst the sums secured hy
this Securily Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Jeoder under paragraphs
L and 2 shall be applied: first, o any prepayment charges due under the Note, second, to amounts payatie under paragraph 2,
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributable ta the Propeny
which may attain prionity over this Sccurity lastrument, and leasehold payments or ground rents, if any, Borrower shall pay
(hese obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragrph.
{f Borrower makes these payments directly, Borrower shal} promptly furnish to Lender receipls evidencing the payments.

Bortower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: () agrees in
writing 10 the payment of the obligation secured by the lien in @ manner aceeplable (0 Lender; () contests in good faith the len
by, or delunds apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforoement of the Yien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument, If Lender determines that any part of the Property is suhject to a hen which may attain priority over
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this Security Instrument, LelﬂJ N@D%E IDQdLArLLhe thmmfy the lien or take one or

more of the actions st forth above within 10 days of (he giving of nolice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carner providing the wsurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, oblain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies end reaewals shall be acceptable to Lender and shall include s standard mortgage clause, Lender
shall have Lhe right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal cotices. [n the event of loss, Borrower shali give prompl notice to the insurance carrier and Lender,
Lender may tmake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econontically feasible or Leader's security would be lessened, the insvrance proceeds shall be applied to the sums
secired by this Security instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or dous 2. answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect e insurance proceels, Lender may use the proceeds to repair or restore the Property or 1o pay sums
secuired by this Seevriiy.lpstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomawer otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the-mwzthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is rcquired by Lender, Borrower's right to any insurance policics andt proceeds resulting from
damage to the Property prior to tic acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenanez and Protection of the Preperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrurnent and shall continue to occury the Property as Borrower's principal sesidence for at least one year after
the date of cccupancy, unless Lender otherwise agrees Jo writing, which consent shali not be unreasonsbly withheld, or anless
extenuating circumstances exist which are beyond Boriower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie or, the Property. Borrower shall be in default if any forfeiture
action or proceeding, Whether civil or erimtnal, is bepun that in‘Lender's good taith judgment could result in forfeiture of the
Property or atherwise matenally impair the lien created by this Secynty lostrument or Lender’s security interest, Borrower may
cure such a default und reinstate, as provided in paragraph 18, by causiug the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of the Foriower's interest in the Property or other material
smpairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat: information or statemeats to Lender (or failzd
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but pot limited
to, representations conceming Borrower's occupancy of the Property as a principal residernce If this Security Instrument is on 4
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
lcaschold and! the fee title shall not merge unless Lendor agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants < agreements contained i
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's righis ip'the Property (such as a
proceeding in bankiupicy, probate, for condemnation or forfeiture or to eaforce Taws or regulations), wa Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. ‘Londer’s actions may
include paying any sums secured by a lien which has priority over this Security instrument, sppearing (e Sourl, paying
reasonable altomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have lo do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to othey terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payahle, with interest, upon notice from Lender to Borrower requeshing
pRymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to

9 71 0 4 095 w1 \r)a

Form 3014 9120 TS HiR)

@%-emm 195081 Page 3 ¢! 8




)
R 1 1\ T == =1 Tt /N T A0 0 | = "2,

cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgape insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month 1 sum cqual to
one-twelfth of the yearly mortgage insurance premium beiog paid by Burrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wall accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymenls may no longer be reguired, ai the option of Lender, if montgage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender sgain becomes svailahle and is obtained. Borrower shall pay
the premiumns required to mumtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
tnsurance ¢nds in accordance with acy written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice al the tite of of prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any awaed or claim for damages, direct or consequential, io connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned anid
shalt be paid to Lender,

In the eveat of a total taking of the Property, the proceeds shail be applicd o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Rorrower. In the event of a partial taking of the Property in which the fair
market value 21.th Property immediately betore the 1aking ts equal to or greater than the amount of the sums secured by this
Security Instumer: immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen) shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tatal
amourt of the sums sécwred immediately before the taking, divided by (b) the fair marke: vaiue of the Property immediately
before the wking. Any butaues shall be paid to Borrower, [n the event of & partial taking of the Property in which the fair
marke! valie of the Property irimadiately before the taking i5 less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the praceeds shafl
be applied to the sums secured by this Secvyity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender 1¢ authorizzd w collect and apply the procesds, at ils eption, either to restoration or repair of the Property or to the sums
secured by this Security lostrument. whether or no! thon due.

Uniess Lender and Borrower otherwise agres & wrifing, any epphication ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to a paragraphs 1 and 2 or change the amount of such payments.

1L, Borrower Not Refeased; Forbearance By Lender Nut a Waiver. Extension of the time for paymeat ar modification
of amortization of the sums secured by this Security Instrument grmated by Lender to any successor in interest of Borrower shall
nat operate to release the liability of the original Borrowar or Botrowdi's successors in interest. Lender shall not be required to
commence proceadings against Any successor in interest or refuse to eatzal time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reasop of any derzand made by the original Borrowes or Borrower's
successors in interest. Any forbearance by Lender in exercising any right orremudy shall not be a waiver of or preclude the
exeecise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sighets. The covenants sod agreements of this
Securily lnstrument shall bind and benefit the successors and assigns of Lender and Torrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joinl and several. Any Boriuwer who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only o morgage, grant and convey that
Borrower’s intesest in the Property under the lerms of this Secunty Instrument; (b) is not persovallv abligated o pay the sums
secured by this Security [nstrument; and {(c) agrees that Lender and any other Borrower may agree to¢xton, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument o1 the Note without that Zecrower's consent.

1. Laan Charges. If the loan secured by this Security lnstrument is subject to a law which sets masimum loan chasges,
and that law 15 fioally interpreted s0 that the interest or other loen charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the peratitted limit; and (b) any sums already collected from Borrower which creveded permitted limits wili be refunded to
Borrower. Lepder may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
paynent to Borrewer. [f a refund reduces principal, the reduction will be treated as 8 partial prepayment without any
prepuyment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mashng
it by first class mail unfess applicable law requires use of another method. The notice shall be directedd 10 the Property Address
or any other address Borrower designates by nctice to Lender. Ay nolice to Lender shall be given by first class mail 1o

97 Irnt H::I Ebﬁ
@;88(!1.1 19908 Pagadalt 1040@95 Form 3014 9730 BEs 192




Lender’s address stated henLJum Q EdnE Llngdlgéa\cl-w n@ QRany notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction w which the Property is located. In the event that any provision or clause of this Security lnstrument ar the Note
contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
grven effect withonr the conflicting provision. To this end the provisions of this Security tnstrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given ops conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property ur a Beneficial Interest in Boreower. {f all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred und Borrower is not 8 natural person) without
Lepder's priov wrilten consent, Lender may, ab its option, require imumediate payment in full of all suzmas secured by this
Secunity [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstruement,

If Lender cxercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrumei. If Borrower fails to pay these sums prioy to the expiration of this penod, Lender may invoke any remedies
permitted by this Seonnty instrument without funther notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seciinty Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law mav specitv fur reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry o7 8 judgment enforcing this Securily Instrument. Those conditions are that Borrower: (4} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenaris or agresments; (c) pays all expenses incurred i enforcing this Security Instrument,
including, bwt not limited 10, reasonabls 22iomeys' fees; and (d) takes such action as Lender may reasonsbly require 1o assure
that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchupsed. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eftactivo as if 8o acceleration had cccurred. However, this right to reinstate shall
not apply in the casce of acceleration under paragraph 2

19. Sale of Note; Change of Loan Servicer. Tne Note or a partial interest in the Note {together with this Secunty
[nstrument) may be sold one or more times without prior nctice w Borrower. A sale may result in a change in the entity (known
as the "Loan Serviver*) that coflects monthly puyments dee under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Noje, 1 there is 2 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 abov. and applicable law. The notice wall state the name and
address of the new Loan Servicer and the sddress o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shell not cause or permit the prisence, use, dispossl, storage, or release of any
flazardous Substances on of in the Property. Borrower shall not do, nor allow anvone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencessieil not apply 1o the preseace, use, or
storage on the Properly of small quantities of Hazardous Substances that are generally «icogaized to be appropniate o aorma
residential uses anc to maintenance of the Property.

Borrower shall promptly give Lender written nofice of any investigation, claim, demand, 'awsuit or other action hy any
governmenta) or regulatory agency or private parly involving the Property and any Huzardous Substrice or Environmental Luw
of which Borrower has actual knowledge. |f Borrower leams, or is notified by any governmental or sépniatory authority, that
any removal or other regrediation of any Hazardous Substance affecting the Propenty is necessary, Borrover shall promptly take
all necessary remedlial actions in accordance with Environmenta] Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined s toxic or hazardous substances by
Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, salety or eavirommental protection.

NON-UNIFCORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess

lmm(\-I E_
R
%-SR{M mens; Page b ol & '9/]0 Form 3074 9/80 NP5 11093

7
094




970008
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{¢) & date, not less than 39 doys from the date the notice is given to Bovrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nutice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judivial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclpsure proceeding the
non-existence af a default or any other defense of Borrowey to acceleration nnd furecinsure, If the default is not cured nn
or hefore the date specified in the nolice, Lender, nt its uption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lesider shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Secarity Instrument
withaut charge to Eorrower. Borrower shall pey any recordation custs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. 1f ane or more riders are executed by Borrower and recorded together with this
Security Instrumeiit, the covenants and agreenvents ol each such rider shall be incorporated into and shalt amend and supplement
the covenants end wgresments of this Security Instrument #s if the nder(s) were a part of this Security {nsirument.

(Chuck applicable hornies)]
] Adiustable Raye Kider (I Condominium Rider XX Family Rider
Graduated Paymer't Rider D Planned Unit Development Rider (] Biweekly Payment Rider
____i Balloon Rider L) Rate Improvement Rider L .J Second Home Rider
[__1VA Rider L oterts) [specify)
**3INA PAVIC IC EXECUTING THIS MORTGAGE

SOLELY FOR THE PURPD.Su OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIGNING BELOW, Barrower accerds wad agrees to the terms and covenants contained in this Security Instrument and

in any nder{s) executed by Borrower and recusded with i1, _
Witnesses: B k L :F
T AT SN e
TOI*TSLAYV PAVIC/MARRIED TO ~Bafrowsr
_ _GINA PAVIC

{Seal)

—Borrower

—..—(Seah)

—Borrower

STATE OF ILLINOIS, COOK County s;

1, , 2 Notary Public in and for said county and state do hereby certify
that
TOMISLAV PAVIC, MARRIED TO GINA PAVICss (L V\d b Lt ‘pC\u ¢

, personally known to me to be the same personfe) whose name(s)
subscnibed 10 the foregoing instrument, appeared before me this day in person, and scknowledged that: ”H““f HE/SHE
signed and delivered the said instrument ap\&wr HIS/HER free and vo]unmrv act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ¢S50 day of - 1994

Febwiavt Q
My Commission Expires: M %éi 4

Notary Pubiic

e oy

(TOTFICIAL SEAL”

ELISSA K. LANDIS
NOTTRY PUBLIC, ¢, STATE OF ILLNOIS

\AY COMMISSION EXPIRES 2/15/2000 971 04 095
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|-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 5TH day of WEBRUARY , 1897 . andis
incomporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Secunty Decd
{the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to

KEFCO MORTGAGE & FINANCIAL SERVICES, INC.

(the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:
2227 NORTH JANSSEN, CHICAGO, ILLINDIS 60614

|Property Addres)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Secunity
Instrument, Borrotver and Lender further covenant and apree as follows:

A. ADDITICMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Secustty [nstrument, the following items are added to the Property description, and
shall also constitute the Property covar=d by the Security Instrument; building materials, appliances and goads
of every nature whatsoever now or ereafter located in, on, or used, or intended to be used in connection with
the Property, inciuding, but not limited to. those for the purposes of supplying or distributing heating, cooling.
electricity, gas, water, aic and light, fire orevertion and extinguishing spparatus, securily and access control
apparatus, plumhing, bath tubs, water heaters, Water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wisdov's, siorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and aitacked floor coverings now or hereafter attached to the
Property, wll of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Sceurity Instrument. Al of tie foizgoing togetber with the Property described in
the Secunty Instrument (or the feasehold estate if the Security lustrument is on a teusehold) are referred 1o in
this 1-4 Family Rider and the Security Instrument as the *Property..

B. USE OF PROPERYY; COMPLIANCE WITH LAW, Burrower shall not scek, agree to or make
i change in the use of the Property or its zoning classification, unless Lenues has agreed in wriling 1o the
change. Borrower shall comply with all laws, ordinances, regulations and réquiraments of any governmental
hody applicable to the Property.

€. SUBORDINATE LIENS. Excepl as permitied by federal law, Borrower sliall yot aliow any lien
inferior to the Security Instrument to he perfected against the Property without Lende; s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maimntain insurance sgainst rent loss in adaision to the
vther hazards for which insurance 15 requived by Unitorm Covenant 5,

E. "BORRCWER'S RIGHT TQ REINSTATE” DELETED. Unijorm Covenant 18 is delete!.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
tirst sentence in Uniform Covenant 6 conceming Bomower's occupancy of the Property is deleted.  All
remaining ovenants and agreements set forth in Uniform Covenant 6 shatl reman in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall assign to Lender all feases
of the Property snd alt security deposits made in connection with leases of the Property. Upen the assignment,
Lender shall have the right to wwdify, eatend or terminate the existing leases and 10 execute new leases, in
Lender's tole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrwment is on o lensehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ahsoutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardless of 1o whom the Rents of the Property are paysble. Bormuwer auhorizes Lender or
Lender™s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agenls. However, Borrower shall receive the Renls until (i) Lender has given Borrower notice of
detault puzsuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to lender or Lender's agent. This assignment of Rents constitutes an absolute
assignmert and not an assignment for additional security only.

[t Laader gives notice of breach to Borrower: (i) all Reats recerved by Borrower shall be held by
Barrower as Zrustee for the benefit of Lender only, to be applied to the sums secured by the Security [nstrument;
(i1) Lender shat! be zntitled to collect and receive all of the Rents of the Propenty: (iii) Borrower agrees that each
tenunt of the Proprityishall pay ali Reats due and unpaid to Lender or Lender's agents upon Lender’s written
demand lo the tepant (v nless applicable law provides otherwise, all Rents collected by Eender or Lender's
agenls shall be applied furst 1o the costs of taking control of and managing the Property and collecting the Rents,
including, but not limted to-aitomeys' fees, receiver's fees, premiums on recetver's bonds, repair and
matntenance Costs, insurance proipaims, taxes, assessments and other churges on the Propenty, and then to the
sums secuced by the Secunty Instrumsat, (v) Lender, Lender's agents or any judicially appointed recerver shall
he ligble ta account for only those Kants actually received; and (vi) Lender shall be entitled 10 bave @ receiver
appolnted to take possession of and manage the Property and collect the Rents and protits derived from the
Praperty without any showing as to the inaderiacy of the Property as security.

If the Rents of the Property are not sufficiesi o cover the costs of taking contiol of and managing the
Property and of collecting the Rents ny funds expecded by Lender for such purposes shall become indebtedness
of Borrowar 1o Lender secured by the Security [nstrumdat ursoant to Uniform Covenant 7,

Borrower represents and warrants thal Borrower has ror pxecuted any prior assignment of the Rents and
has not am) will nol perform any act that would prevent Lenderrzm exercizing its rights under this paragraph.

L:nder, or Lender's agents or a judicially appointed recetver, st not be reguired to enter upon, tike
control of or maintain the Property before or after giving notice of delault 12" Barrawer. However, Lender. vr
{ender’s agents or a judicially appointed receiver, may do so at any tme when a default oceurs, Any
application of Rents shall not cure or watve any defavit or invalidate any other »ign*’or remedy of Lender. This
assignmen: of Renis of the Property shall terminate when all the sums secured 0 the Security Instrument are
paid in full,

. CROSS-DEFAULT PROVISION. Boitower's default or breach under any note or agreement in
which Leader has en interest shall be a breach under the Security Instrument and Lender may loviee any of the
remedizs permitted by the Secucity {astrument,

BY SIGNING BELOW, Borrower uccepls and agrees to the terms and provisions contained 'n tais -3
Family Ricer.

O . '
N T R L L SHT N 106, (Seal)
Borower  TOMTSLAV PAVIC

(Seal)
Barrower Bormwer
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