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/ HOME EQUITY LINE MORTGAGE
GRANTOR BORROWER |

MICHARL H CAROTHERS MICHABL H CAROTHERS
ELIZABETE W CAROTHERS ELIZABRTH ® CAROTHERS

ADDRESS ADDRESS
11 LONGMEADOW RD 11 LONGMEADCW RD
WINKETKA, IL 60093-3524 WINKETKA, IL §0093-3524
TELEPHONE NC. IDENTIFICATION NU. . TELEPHONE NO. IDENTIFICATION NO.

Bu1)44 1451 248066632 (Bef7)94(-0G 6 /

1. GRANT. For guod and vamable considaration, Granmr hes ety mortgages and warrants to Lender identified abava,
the real property described in Schedule A which is aftached to this #iungage and incorporated herein together with all
tuture and present improvaments and fixtures: privileges, hereditamentc-and appunienances; leases, licenses and other
agreements. pasements royailies leasehold estate,  a leasehokd. rents, inouns and profits, water, well, ditch. rese

and mineral rights and stocks, and standing timber and crops pertaining to \he rexl property (cumulatively "Proparty’].

2. OBUGATIONS. This Mortgage shalt secure the payment and performance of all of Borrowar and Grantor's preqem
ard huture, indebledness. tabinties, obligations ant’ covenants (cumuiatively “"Obligzeors”) to Lender pursuant io; Lo
{a) this Mortgage and the following promissory notes and other agreements: 'y

INTEREST  PRINCIPAL AMOUNT/  FUNDING/  MATURITY  CUSTOMER LOAN &
RATE CREDIT LIMIT AGREEMENT DATE NUMBET NUMBER
DATE
VARIABLE 5368, 000,00 ~ 01/1B/97 0d/29/99 T 1204324501

b) ali rerewals. extensions, ameidments, modifications, replacements or substifutions to any of the foregoing;
¢} appicable law
3. PURPOSE. This Mongage and the Qbligations described herein are executed and incurred for consumer
PUIpOSes.

q. FUTURE ADVANCES. This Martgage secures the repayment of all advances that Lender may extend to Beiruwer
ot Grantor under the promissory notes and othe " agreements evidencing the revalving credit loans described in
paragraph 2 The Mongage secures not cnly existing indebtedness, but alse secures future advanices, with interest
thereon, whether such advances are chrigatory or to be made at the optian of Lender to the same extent as if such iuture
advances were made on the date of the execution of this Mortigage, and although there may be no indebledness
outstanding at the fime any advance is made. The total amount of indebtedness secured by this Morngage under the
promissory notes and agreements described above may increase or decrease from fime to time, but the tatal of all such
indebtedness so secured shall not exceed $ 368,000.00 .
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5. EXPENBES. To the extert permitted by iew, this secures the repayment of at gmounts expended by

P e e P T MO L
umwamwmmsmm Grartor reprecents. warranty and covenants to Lender

Geantor shett maintain the P oe of s} liens, security intereats, encumbrances and clains @Dt for this
) mmmhm , by ;

The

waste which s or becomes ated by governsnertal aAtwority inchuding, ol
m«mmﬁrpu&?:%m mmm:wmd-swaa
mm‘m‘mmm ion 311 of Act or iisted pursuant tn Section 397 of the Osan
Weter Azt or gny of rupincarments 10 these statules; (vi those subiiances, meherile of washss definer s &
"hezandcus 'wmmmtmuu.mm.ammmmmzzw arnendmonts or
rapiecements 1o *wmmmmwmmm-um , :
10 Section 101 of tiw Cornprehonsive Ernvironmental Gmwaﬁwwmm.wqum
replacements to that ristute Or any other similer statule, fule, regriulion oF ORBINENCE NOW O heneaftar i affect.

(cimmm’?f*rda duly authorized 1o emcide and perfon: &s cncher this. ¥y these
actions 6o not anst A‘r‘mmmmmdwm ordinance. nide of e, covtract Or
MWwﬂcﬁmwwlvmmmr

(d) No action or procesding @ £+ mmammmmmumm

(e} @m«mmmwwmmwmw oniinence, nie of law, mam
WMW materially ansct the Propmty Wmmmumm
M}awmsﬁ;rusarmmrﬂmmﬂmwm

mmmwmwduwadmmmMMMWmm&um

main,orofﬂ wWMr Bcrrower or 13uokxr i kot 8 NEURY PSR oF
pergons bk l Marm;a Lamrm at Lender's option decien the suma
sacurad by rmiaulydmm' ﬂ any remaiies panaited by the
pmrmm mmwmmWﬂMH by fedorst faw.

8 msmmmmmmmu Cegricy hereby athorizes Lender tD contact any thind Loty
wmwmm pertaiing to Grantor's finenci conddirn or the Propssty. In addition, Lander is shovized 10
provide ol or mmdhmmthmf#’m

m%*“"ﬁfm" %‘“’ﬁmmmmm“ o ' ;xm_ Lander with possession of the
orse \ -
% and other remiftances. mmum,ummm o S . ,
mmm e, COMPromise. exthahgs oF reieess an meummm{:m
‘ ornmanmmafdafmntuﬂuuﬂuﬂh‘grmﬂ

_ lcﬁan.m mistake, omission or deiay pertaining 1o the actions described i this paagraph or

any
o 1. mmmmmonmm mmmwmwmmwmm
7 maintain the Propesy in good condition. Grantor shall not commit or permit any waste 10 he commilted mnclhﬂn:

iDP (Granitor shall use the P sddyinarwmm iaw and nurance polices. Cemrtex shell
anymm additions or 1o the Property Lender's written comesrt. Without fviting
Gth-f al , acditions and Improvements Tade o the e sibject 10 the rtere betonging Lo
S not be remaved without Lender's prior writien consent, and made at Geargor's scle epensze
12. mmm SGrantor shall bear the gnlice risk of MMWnawwm
or mmm«i wmmmmgm in the swerd of any Loss or
Grars £t the of Lender, mmm hmwmmmmmbh ]

Lender the decraage in the tai market visue of the aflected (A
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13. INSURANCE. Granior shall keep the Property insured for its ful value against alt hazauds Including loss or
damage caused by fire. colssion, thelt. flood (it applicable) or other casuaity. Grantor may obtain insurance on the
Property rom such companies as are acceplable to Lender in its sole discretion. The insurance policies shall require the
insurance company o provide Lender with 2t Isast thirty {30) days' wriften notice before such policies are altered or
cancefted in any manner The insurance policies shall name Lender as a mertgagee and provide that nc act or omigsion
of Grantor or any other person shall affect the right of Lender to be paid the insurance proceeds pertaining to the loss or
damage cf the Property. At Lender's option, Lender may apply the insurance proceeds to the cepair of the Property or
require the insurance proceeds 10 be pakl to Lender. In the event Grantor afls 1o acquire or maintain insurance, Lender
&aﬂer provicing notice as may Le required by law) may in its discretion procure appropriate insurance coverage upon the

roperty and charge the insurance cost shakk be an advance payable and bearing interest as described in Paragraph 27
and secured hereby. Grantor shall furnish Lender with eviderce of insurance indicating the required coverage Lender
may act as atterney-in-fact for Grantor in making and seftling claims under insurance policies, cancelling any policy or

prsing Grantor's name on any dralt or negetable Instrument drawn by any insurer At such insurance policies shall
ba constantly assignied. pledged and defivered to Lender for turther securing the Obligations. In the event of loss, Grantor
shall immediately give Lender written notice and Lender is authorized to make proof of foss. Each insurance company is
dirccted to make pagments directly to Lendar instead of to Lender and Grantor. Lendar shall have the right, at its sole
option, to apply such monies toward the Qbiigatons of toward the cos! of rebuitding and restoring the Property. Any
amount appliad against the Obligaticns shall agplied in the mverse order of the due dates thered!, In any event
Grantor shall be LHijated to rebuld and restore the Property.

14, ZONING 242 PRIVATE COVEMNANTS. Grantor shall not inttiate or consent to any change in the zoning
provisions or private ~ovenants affecting the use of the Property without Lender's prior written consent. i Grantor's use
of the Property becomes a nonconforming use under any zoning provision, Grantar shall not causa or permit such use to
ba discontinued or abanocrned without the ﬁrior written consent of Lender. Grantor will immediately provide Lender with
written notice of ary proposee ctenges to the zaning provisions or private covenants afferting the Property

15. CONDEMNATION. Gra zur shall immadiately provide Lender with written notice of any actual or threatened
condemnation or eminent domain pivteeding pertaining to the Property. All monias payable ta Grantor from such
condemnation of taking are hereby 2sov,ned 1o Lender and shall be applied first to the payment of Lenrdar’s attornieys’
fees.eiﬁnl expenses and other costs (inclw’iny appraisai fees) in connaction with the condemnation or en-nent domain

ings and then, at the option of Lander, to the payment ol the Obiigations or the restoratlon or repair of the
roperty. In any event, Grantor shall be obliga'ed to restore or repair tha Property.

18. LENDER'S RIGHT TO COMMENCE OR OFFTND LEGAL ACTIONS. Grantor shall immediately provide Lender
with written notice of any actual or threatened act¥n,suit, or other proceeding affecting the Prapatty. Grantor heraby
appoints Lender as 4s aliornev-indac to commence, itetvene in, and defend such aclions, sults. of other legal

oteadings and to compromise or settle any claim ¢r cohtroversy penainin? thereto. tender shall not be ligble to

rantor for any action, error. mistake, omission or delay retaining to the actions described in this paragraph or any
damages resulting theretrom. Nothing contaired herein will nrevem! Lender from taking the actions described In this
parasraph in its own name

17. INDEMN(FICATION. Lender shall mot assume or be rasponsible for the performance of any of Granior's
Obligations with respact to the Property undler any circumstances Grantor shali immediately provide Lender and its
shareholders, directors, officers, employees and agents with written notice at and indemnifty and hold Lender and s
shareholders, directars, ofticers, eamployees and agents harmless from all Hainee: damages, fabilities (including attarneys’
tees and legal expenses), causes of action. actions, suity and other legal prmr-':dings (cumulathfelr' "Ciaims’) pertaining
10 the Property (inciuding. bul nat limited to. those involving Hazardous Materaiz) . Grantor, upon the request of Lender,
shail hre legal counsel 1o defand Lender from such Claims, and pay the attorneys’ ‘ees, legal expenses and other costs
incurred in connectinn therewith. (n the altemative. Lender shall be entitied to eriticy its own legat counsei fo defend
such Claims at Grantor's cost. Grantor's obligation to indemnify Lender shalt sursve the termination, release or
foreclosure of this Mortgage

18. TAXES AND ASSESSMENTS. Grantor shall pay a¥f taxes and assessments relaling ' Fionerty when due. Upan
the request of Lender, Grantor shall deposit with Lender each month one-tweifth (1 /12) of the esrivated annual wsurance
premium, taxes and assessments peraining to the Property. So long as thera is no default, «res3 amaunts shall be
applied 1o the payment of taxes, assessmernts and insurance as required on the Property. In the evar¢ ot default, Lender

il hava the ri?‘ht. at its sole option, 10 apply the tunds so held to pay any taxes or against the Obvigations. Any funds
applied against the Obligations shall ba applied in the reverse order of the due date thereof.

19, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Granlor shall allow Lender or its agants 10
examing and Inspect the Propené and examine, inspect and make copies of Grantor's books and records penianing 1o
the Property from time 10 time. Grantor shall provide any assistance required by Lander for these purposes. All of the
signatures and information coniained in Grantor's books and records shall be genuine, true. accurate and complete in aft
respocts. Grantor shalt note the existence of Lander's interest in its books and records pertaining to the Praperty.
Mditiona!!hy, Grartor shall repor, in a form satisfattory to Lender. such information as Lender may request regarding
Grantor's financial condition or the Property. The information shall he for such periods, shall reflect Grantor's records at

such time, and shall be rendered with such frec‘uency as Levder may dasignata. Al information furnishedd by Granior to

Lander shall be true. accurate and complata in all respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall detiver to Lendes. or
any intended transferee of Lenders nghts with respect to the Obligations. & signed and acknowlodged statemen:
specitying (a) the outstanding balance on the Jbligations: and (b} whether Grantor possesses any claims, defenses,
set-olfs or counterciaims with respect to the Obligations and # so, the nature of such claims, defenses set-offs or
cou larciaims. Grantor wili be conciusively bound by any representation that Lender may make !¢ the intended
transferoe with respect to these matters in the event that Grantor fails to provide the requested statement In a timely
manner Sader -

LF LS06 | Formatior Tecmralugas ™ 0 20 B4 BO0N BT 3T Page I oie o ,é."/‘.,—mm.-g

QCRLITLS




UNOFFICIAL COPY,

21, DEFAULTY. Grantor shall be In default under this Morgaga in the event that

1) comnks raud or makes & matorial misrepresentation at any time in connection with the Obligetions or it
, inciuding, but not fimited to, false statements made by (vantor abowz Grartee’s HCOME, BSESES. OF MY
alh«anpst:lndtimitur‘sﬁm\c conition;

Ewcmmmmmdmm«

gmarfaismwnpiym covenant contained in this wr:mmm the Froperty or
aﬁW:nﬂmemmwmwmm oo m withiut
Larxier's consers, falting to meniain ingurancs or io pey tioces uLanﬂv‘:
10 result on the Property without Lendar's willten conaent, allowing dlhl miunt
domaln, all the Proprty 10 be foreciosed by & lienhoider other camhng of e

Property, Property in 2 manner which ummum or USING the property in en
Mmﬁugfmwhichmyaﬂmmwmmmmm

22. RIGHTS OF LENDER ON DEFAVAT. | theve is & delault unvier this HSongege. Lander shall be etitied o
mmcisemtamedﬂufoﬁmhgmmm:mam&umnmtathp

(i}hmiof mwmmamummmnmm«m

meﬂ A Wﬁ‘:“ mmmﬁm
INAY)
e er‘xﬁthaaffpmlﬂ g o i "
q tor:aMaHah. i~ T wmmww from the date of dutmit gns thecealler,
if} toapplyfurandi*'rirua;mmui &Mmmmm'm‘aw
condition or mmewwywmmmmmwmm the Obigations, o
the @distonce of any waste | o".aPropﬂty

to loreciose this Morh

tosttdmerﬁms wmmduemurwmwmwam

accounts mi-axined with Lender; and

] mwcisea!! mmme*mmmmmwuwm

mml@&g&mmmdmyb;m b Prmhf c;mmm:ﬂﬂ: a::m
og ar recov (7d) ] 2 an
Grantor, Gmrﬁmwammpowngaf?nybgr?dhafmwmgmm

3. APPLICATION OF FORECLOSURE PROCEZ.'S. The proceeds from the fomeciosrs of this Morgege ant
the galp of the Froperty sheil be applied in the following rawwer: first, 13 the paymert of sy sherift's fee and the
:!uthuacnﬂndemﬁm;?n&mw&nwﬂ?mwmgnuhw
. socurim.pmen mainfain Property, v pbtaming the appointment of & receiver
pwmﬁmamwro%mmmimmgmmmmm
cocta); to the payment of the QOoligationc; and then to any i Pty as peovided Dy law

246, WAIVER OF HOMESTEAD AND OTHER MOGHTS. Gmntor harary waives sil homastesd or other seemptions
10 which Grartor would atherwise be entitied under sny applicar’= law.

25. COLLECTION COSTS. lfLende:himmmno! ansist in ool scth amont due or anforcng &,
righe or remedy unvier this Mongage, Grartor mrsm&‘srmn fose and Crsis. i

2¢. SATISFACTION. Umnthmmemrﬂm_uhudmwﬁtmﬂmmm
to Grantor those documnents that may be r 1 relense this Mongage of recort. Zyntor shall be resporsible to
pary any costs of recordat'on.

ar mmsmmmmnmnm Upon demand. 1 146 7-2ent permiltad Dy iaw,
Gmmmbtdymmhmem mmu atomeys’ fass & @l (xDenses; expanded
bymehtpaﬁormedanyact nqlmd by of the erarcies o a0, it oF of
Lwﬁuwmnhsum of the iower of the highes: rete descriord '+ any
reteaﬂom Emm ar untii the date of Mmr ms shat be
iﬂduﬁad hmmﬁmdmmhaﬂn shail De secursd by the infore .1 Graniey herein,
28. APPLICATION OF PAYKEENTS. Al paymenis made by or on be¥f of Grantor mey be applied sguingt the
amounis paid by Lender attomeys’ fees and legal Io the sdent permilted by Wee, in Conmection
whiy the exercise of Its of remedies in thic W and then 1o e payird of W remaining

Qbiigations in whatever Lerder chooses.
29. POWER OF ATTORNEY. Grantor hereby appoims Landsy a8 13 aftormgy-in-iact ic sreioras Gransor's nerne on
shall o8

&l instruments and other documents peranng 10 the the Obligations or letiedrasa. in aditon Laner

97105630

. but Aot 0 action or @gpcite K be taleen Or expcubiay by Grantor
Mﬁ‘n raq-.dnd perfcxmany o!“ any documed recpairec K or by
: an&m‘mqrmmwﬁuwﬁ&m The power= of stltxrey deccribed

such action oF exacition of such docurnenty shek ot reliews

an ierast and ara imorocabie.

n
30. SUBROGATION OF LENGER. Lender shall be subrogated to the of ha holder o ey previous lien,
sscuridy Interest or sncumbrance discharged with funds acdvanced rogarctusy cf whether these fions,
securlly intarests or mmmMMMdmw
Enc"

3f. PARTIAL RELEASE. Lerder may reiesse B3 inderest in it portion: ¢ the
mmmmnﬂmVMMBMhum portion of
in paragraph 26, nathing herein shail be deemed 12 obligate Lenter mdumhm
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32. MODIFICATION AND 'WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights
under this Mortgage mist be contzined in a writing signed by Lender  Lender may perform any of Grantor's Qbligations
or delay o fail to exercise any of its rights withaut causirg a waiver of those Cbligations of rights. A waiver Gn one
occasion shall not constitute a waiver on any other occasion. Grantor's Obligations under this Mort %e shall not be
attected it Lender amends, compromises. exchanges. faits to exercise, impairs of releases any o?at e Obligations
belonging to any Grantor, third party or any of its rights agaist any Grantor, third pary or the Propenty.

3). SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure io the banefit of Grantor and
Ler;dndw and their respective successors. assigns. trustees. receivers, administraturs, personal reprasemtatives, legatees
and devisecs.

34. NOTICES. Any notice o’ ¢ ther communication to be provided under this Mortgage shall be in writing and sent
to the padties a1 the addresses described in this Morlgage or such ather address as the games may designate in wriling
hrom time to time Ay such notice so given and sen by centitied mail, postage prepaid. shal! be deemed given three
(3) days after such notice is sent and any other such notice shall be deemed given when received by the person to
whom such notice is being given

35. SEVERABILITY. li any provsion of this Mortgage viclates the law of is unenforceable, the rest of the Mortgage
shall conrinue 10 be valid and enforceable.

38. APPLICAULZ LAW. This Mongage shall be governed by the laws of the state whete the Praperty is located
Grantor consants ta the surisdiction and venue of any court tocated in such state.

37. MISCELLANECVL., Grantor and Lender agree that time is of the essence Grantor waives presentment,
demand for payment. roiice-of dishonor and protest except as required by law. All referencas to Grantor in this
Mortgage shali include all persunz signing betow |f there is mare than ane Grantor, their Obligations shall be joint and
several. Grantor hereby waives any right 1o trial by jury in any civil action arising oul of, or based upon, this
Morigage ov the Proy secunins tiis onréglge. This Mortgage and any refated documents represent the complete
integrated understanding between Grartor and Lender pertalning to the term3 and conditans of those documents.

38. ADDITIONAL TERMS.

Grantor ackniowedyges that Srantor has read. understands, and agrees to the tering and conditions of this Mortgage.
Dated  JANDARY 18, 1997

: . & - i
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GRUNTOR M1CHARL H CARCTHERS GRANTORS RLT TH W OTIB%E
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Commisgion exphes .. "Z’ .f’_'/,,*_.m_%___ Commisgion expires:

[FOREE]
The street address of the Property (f apgivahie) is: 11 LONMGMEADOY ROAD <
WINNETEA, I 60031

Permanent Index No.{s}: 05-30-202-035-2000 l g , )
The legal description of the Property is: AN '

¥ «“u';"efm‘mfs.
YHR HORTH 140 FEART OF THER WRST 258.13 2747 (EXCEPFT THNE WHST 135 11 FEST
THERFOF AND ALSO EXCEPT THE EAST 17.%5 VIST TEERNOF) OF TR EAST 33 ACLEE

OF LOTE 7 AND # TAKEN AS TRACT IN SCHILDGE.'S BUNDIVIIION OF TEE WORTHEAST

1/4 AMD TEE NORTH 10 CHAINS OF THE SOUTREAN? )1/4 OF EECTION 20, TOWAERIF

43 WORTH, BANGE 11 EAST OF TER THIRD FRINICRIL ESRILIAN, (EXXCEFT 1018 13

AMD 20 ARING A REFUBDIVISION OF A SUBDIVISION #¢ RENAY SMITR] IN C0OK
COUNTY, ILLIRQIS
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EACEFTING PRIOR MORTGAGES OF RECORD,

This ingtriament was prepered by CATEY WINORINT

Afler recorting return 1o Lendat.
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