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WORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 1997, hetween American Nationat Bank and Trust Company of
Chicago, as Trustee uf‘a daled February 20, 1986 aid «nown as Trust No, 656707, whose address is 33 N.
LaSale, Chicago, IL 80690 (referred to below ag "Graries'); and South Shore Bank of Chicago, whose
addresa ig 7054 S. Jeffery Blvd,, Chicago, L. 60649 (referred v pelow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior oci-opersonally but as Trustee under the
provisions of a deed or deeds in rusl duly recorded and delivered fo Grantor pursuant to a Trust Agreement
dated Februsry 20, 1986 and known as 66707, mortgages and convey: io Lender all of Grantor's right, title,
and interest in and to the following described real property, together with ' existing or suhsequently erected or
affixed buildings. improvements and fixtures; all easements, rnights of way, and anpurtenances; all water, wate:
rights. watercourses and ditch rights (including stock in utitittes with ditch or irngalian rights); and all other rights.
royalties, and profits relating 10 the real property, including without Bmitation all minerats, 21, gas, geathermal and
similar matters, localed in Cook County, State of iliinois {ihe "Resl Praperty”):

{See Jegal descriplion [Attachment A] atiached herety which is, by this referercs, incorporated and
mate part hereof)

The Real Property or As address I8 commoniy known as 5820 5. Ashiand, Chicago, It 60636. The Resl
Propesty tax identification number is (See Properly Tax D Nos. [Alachment A} attached hereto which is, by iTis
referenre, incorpotated and made part hereof}.

Graritor presently assigns 1o Lender ab of Grantor's right, title, and interest in and to all leases of the Praperty and
all Reats from the Froperty. In addition, Grantor grants to Lender a Uniform Cormmercial Code security interest in
the Puesonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money ol the United Srates of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Notg, inciuding without
limitation Donald Beal and American National Bank and Trust Company of Chicage. as Trustee ultia dated
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Grantor. The word "Grantor® means American Nastional Bank and Trust Company of Chicago, Trusiee
under that cerlain Trust Agreement dated February 20, 1986 and known as 6§6707. The Grantor (s the
mortgagor under this Mertgege.

Gusrsnlor. The word "Guarantor” means and includes withou! hmitation each and alt of the guarantors,
sureties, and accommmadation parties in connection with the Indebtednass. :

Improvements. The word “Improvements”™ means and inclutes without fimitation alt existing and fuluie
improvements.  buildings, structures, mobile homes affixed on the Real Property. facillies. additions,
replacements and other construction on the Reat Property.

indebtedness The word "Indebtedness” means ail principal and interest payable under the Nale and any
amounts expended or advanced by Lender to discharge ohligations of Grantor or expenses incurred by Lender
to enforce cldigations of Grantor under this Mcrtgage. together with interest on such amounts as provided in
this Mongage. i addition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus interest therern, of Borrower to Lender, or any cne or more of them, as well as all claims by Lender
against Borrower, < _any one or mere of them, whether now existing or hereafter arising, whether related or
unrelated to the purposz.of the Note, whether voluntary or otherwise, whether due or nat due, absclute or
contingent, liguidated or tiguidated and whether Borrower may be hiable individually or jointly with cothers,
whether obligated as guariitor or otherwise, and whether racovery upon such Indebtedness may be or
hereafter may become barred by any stalute of limitations, and wnether such Indebiedness may be or

hereafter may become otherwise unentorceable. At no time shall the principsl amount of Indebledness
secured by the Morigage, not including sums advanced to protect the security of the Morlgaje. esceed
ihe note amount of $100,000.00.

Lender. The word "Lender™ means South Shorz Bank of Chicagn, its successors and assigns, The Lender is
the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Morgage between Grantor and Lender, and includes withont
imitation all assignments and security interest provisions relfating to the Personal Fropery and Rents.

Note. The word "Nole" means the promissory note ‘or cradit agreement dated February 5, 1997, in he
origingl principsl amount of $100,000.00 from Borrawer ardl any co -borrowers to Lender, together with il
renewals of, extensions of, modifications of, refinancings of ~consolidatons of, and subshtutions for the
promissory note or agreement. The interest rate on the Note 15 a varrible interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be anpliad to the unpaid principal balance of
this Mortpage shall be at a rate of 1.000 percentage point{s) aver the-1Irgai, resulting in an indiat rate of
9.250% per annum. NOTICE: Under no circumstances shall the interest ra e on this Mortgage be more than

the _maximum rate allowed by applicable law. The Note is pa)'r%b!e in 24 monthly payments of $4,584.23.
NOTICE TO GRANTOR: THE N CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures and other articles of
ge'sonal property now o herealter owned by Grantor, and now or hereafter attached o affixed to the Real
Toperty, together with all accessions, parts. and additions to, all replacements of, and al' substitutions for, any

of such ?roperty; and together with all proceeds (including without fimitatior all insutanre, proceeds and
0

refunds of preminms) from any sale or other disposition of the Property.

Pronerty. The word "Propenty” means collectively the Raal Property and the Persona! Property.

Real Property. The words "Real Property” mean the property. interests and rights descrined above in the
"Grant of Mortgage® section.

Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, Guaranties, security agreernents,
mongages, deeds of irust, and all other instruments agreements and documents. whether now of hereafter
existing. exacuted in connection with the Indabiedness.

Remts. The word "Rents” means all prasent and future rents, revenues, income, issues, royalties. profits. ang
othef benefits derived from the Propetty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND ,2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TME RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wawves ali rights or defenses arising by reason of any "one action” or

"anti-deficiency” law, or any other law which may prevent Lender from bnnPi.ng any action against Grantor.
inciuding a claim for deficiency fo the extent Lender is otheé-wise entitled to a cfaim for deficiency, before nr after
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::;'\Géf's conmwmencement o completion of any toreclosure action, either judicially or by exercise of a power of
8

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: (a) this Mortgage is executed at
Botrower's request ang not at the request of Lender: (b} Grantor has the full power, right, and autho:ity 10 enter
into this Mortgage and to hypothecate the Property. (¢} the provisions of this Mcrigage do not conflict with, o
result in a defaull under any agreement or other instrument binding upon Grantor and do not result in a violation of
any taw, ragulation, court decree or order applicabie to Grantor; (d) Grantor has established adequate means of
oG aurn‘ngg from Borrower on a continuing basis information aboot Borrower's tinancial condition, and (o) Lender
ggz er}e na representation to Grantor about Borrower (inCluding without fimitation the Creditworthiness of
ower).

PAYMENT AND PERFORMANCE, Excent as otherwise provided in this Morigage, Borrower shalt pay to Lender
all 1ndebledness secured by this Mortgags as it becomes due. and Borsowar and Granor shall stricty perform at
thewr respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that frantor's possession
and use of the Proporty shall be governad by the following provisions:

Possesaion and Lse. Uniit in default or until Lender exercises its right to sotlet Rants as provided for in the
Assignment of Ren's form exacuted by Granter i connection with the Property. Grantor may remain in
poasession and conrrs! of and operate and manage the Property and catlect the Rents from the Propeny.

Duty to Maintein. (i@ 'or shait maintain the Propedy in tenantable condition and promptly pertorm alt repairs,
feptacem ants, and maicienance necessary to preserve its value.

Hazardous Substances. (he terms Thazardous waste.” "hazardous subsiance.” "disposal” "reiease,” and
"threatened release” as-used in this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental ferponse, Conpensation, and Liability Act of 1980, ‘as amended, 42 USC.
Section 9601, & seq. (;‘CERCLA 1.ne Superfund Amendments and Reauthorization Act of 1986, Pub. L Na.
99-499 (*SARA"). the Hazardous Matvita's Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ang Recovery Act, 42 U1.8.C. Sectior 6901, ¢t &edh or othaer applicable state or Federal laws,
ruies, of regulations adopted pursuant 10/any of the foregoing. The terms "hazardous waste™ and "hazardous

subsiance” shall also inciude, without liniiahion, petroleum and petroleumn by-products or any fraction thereof
and asbestos.  Grantor represents and wananty o Lender that. {a) Durina the period of Grantor's ownership
of the Pronerty, there has been no use, geotralion, manuvtacturs, stora e, treatment, disposal, relpase or
threatened relgase of any hazargous waste or subsiance by any person on, under, about or from the Property:
{b) Grantor has no knowledge of. o r2ason to beleve that there has been, except as praviousty disclosed fo
and acknowledged gg Lender in writing, ([} any use, ganeration, manufacture, storage, trealment, disposal,

refease, or threatenad release of any hazardous wasie o7 substance on, 11.der, about or from the Properlz by
any priol owners of occupants of the Property of {il) any asival or threatened litigation or claims of any kind
Dy any person relating to such maters: and {€) Except as reviously disclosed to and acknowledgsd by
Lender in writing, {1} neither Grantor nar any tenant, contracics, agent or other authorized user of the Property
shail use, generale, manulacture, store, treal, disposy of, orriigase any hazardrus waste o substance on,
under, about or from the Property and (i} any such aclivity shall be conducted in compliance with alf
applicaidie tederal, state, and tocal lawg, reguiations and ordinances. ircluding without limitation those laws,
reculations, and ordinances described above  Gramtor authorizes Lender and its agenis to enter upon the
Property t0 make surh inspections and lests, al Grantor's expense, as Londer may deem approprale 10
detenning compliance of the Property with this sactioh of the Monlgage.” #av inspections of tests made by
Lender shail be for Lender's purposes only and shall not_be construed 10 craate any rasponsibility or fiability
on the pan of Lender 19 Grantor of to any other person.  The representations and warranties contained herein
are based on Grantor's due diligence ‘n investigating the Froperty for hazardous wasle and hazardous
substances. Grantor hereby {a) releases and waives any fulyre Claims againe! Lunder for indemnily or
contribution in the event Grantor becomes liable for cleanup o other costs under ary such lews, and (D)
agrees 1o indemnify and ho'd harmless Lender againyt any and ait claims, lossés, Vabilitles, damages
penalties, and expensas which Lender may directly or indirectly sustain or sulfer resuiting from a breac of
thir section of the Mortgage or as a consaquence of any use, genaration, manufacture, yinage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest tn the Propenty, whether & not
the same was Or shouid have been known to Grantor. The provisions of this section of the Mortgage,
including the otrl:%‘ataon to ndemnify, shall survive the payment of the indabledness and the satisfaction and
reconveyance of the ien of this Mortgage and shall not be affected Dy Lender's acquisition of any interest in
the Property, whether Ly foreciosure of giherwise.

Muisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permat, or sutler any
stripping of or waste on or (o the Property or any portion of the Praperty. Without limiting the genarality of the
toregning, Geantor will not remove, of Erant 10 any olher Larty the night to remove, any tumber, minerais
fincluding oil and pas). st grave! or rack produnts without the prior wrinten censent of Len.der,

Removal af improvements. Grantor shall not det wlish or remove any improvements from the Real Property
withaut the pnor written consent of Lender.  As a condition to the removal of any tmprovements, Lender may
require Grantor to make arrangements salisfactory to Lender to replacé such mprovemsnts wa
mprovemants of 3t least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro'perty at all
reasonable «mas 1o anend o Lender's interests and to nspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Mangage.

Con-?iiam:e with Goverrmenis! Requirements. Grantor shall promptiy comply with all jaws, ordinances. and
reguiations, now or hereafter in effect. of all govarnmental authorities applicable *o the use or occupancy of the
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Property, including without limitation, the Amuricans With Cisabifites Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliiance during any proceeding, including appropriate
appeals, 8o icng as Grantor has notified Lender in writing prior to doing 80 and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or 8 surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Froperty. Grartor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afi
sums securad by this Mortgage upon the sale or transter without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Properly. A "sale or iransfer” means the conveyance of Real
Property or any right, title or inierest therein; whether legat, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, tand contract, contract for dead, Ieasehoid
interest with a.qerr; greater than three (3} years, kease~option contract, of by sale, assignment, or transfer of any
beneficial interest.in oy to any iand trust holging title to the Real Property. or by any other method of convevance
of Raal Property interaet. Il any Grantor is a corporation, partnership or limited liabitity compary. transfer aiso
includes any change . ~#rership of more than twenty-five percent (25%) of the voting stock, partnership interests
o+ limed hability company irierests, as the case may b2, of Grantor. Howaver, this option shall not he exercised
by Lender if such exercise 18 prohibited by federal law or by {ilinois law.

Lﬁs AND LIENS. The following pravisigns relating to the taxes and tiens on the Property are a part of this

gage.
Payment. Grantor shall pay whea du= {and in alt events prior to definguency) all taxes, payroll taxes, special
taxes, assessmeants, water charges ang sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Frorerty freg of all liens having priority over or equal 10 the interest of
Lender under this Morigage, except for the Yen of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest. Grantor may withhold paymeni 6! any tax. assessment. or claim in connection with & goad
faith dispute over tne oblgation to pay, so iong av Lender’s interest in the Property is not Aeof_vard:zed. i a tien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days alter the lien arises or, f a
lien in filed, within fiteen (15) days after Grantor has weuce of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or 2 eufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficiert 1o discharge th.edien (})lus any costs ard atlorneys’ fees or Gther
charges that could accrue as a result of a foreclosure or ‘saf: under the lien. in any contest, Grantor shalt
defend itself and Lender and shall satisfy any adverse judovient before enforcement ,agams,t the Property.
Gran;ga _shall rame Lender as an additional cbiigee under ey suresy bond furnished n the contest
proceadings.

Evidence of Payment. Grantor shall upan demand furnish (0 Lender salisfaciory evidence of payment of the
1axes or assessments and shall authorize the appropriate goveinmentai-o%wial to'deliver to Lender at any time
a writien statcment of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fiteen (15} days Lelore any work is commenced,
any services are furnisired, o any materials are supplied to the Praperty, if any merhanic’s lien, materiaimen’s
lign, or other lien could be asserfed on account of the work, services. or matenial(. Granlor will upon fequest
of Lender furnish 1o Lender advance assurances satisfactory 1o Lenger that Grantur-<2.s «nd will pay the cost
of such improvements.

'IGROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

nngage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverama endorsements on & replacement basis for the full insuralie value covering all
improvemanis on the Real Property in an amount suffcient (o avoid application: of any coinsurance ¢lause, and
with & standard morigagee ciause in favor of Lender. Grantor shall also procure and maintain comprehensive
general hability insurance in such coverage amounts as Lender mar requast with Lender being named as
additional insureds in such liability insurance goh_cies. _Agditionally, Grantor shall mantain such other
insurance, including but nat limited to hazard, businese interruption and boiler insurance as Lender mpy
require. Poplicies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lander certificates of caverage front each insurer containing a
stipulation that coverage will not he cancelied or diminished without a minimum of ten (10} days’ prior wiritten
nolice 10 Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omiesion of defaull of Grantor or any other person.

Application of Proceeda. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do 8o within hifteen (15} days of the casuaity. ether or not
Lender's security i8 impaired, Lender may, at iis election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. 1l
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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daestroyed Improvements in a manner satislactory to Lender. Lender shafl, upon satisfactory proof of such
gxpenditure, pay or resmburse Grantor trom the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any gmceeds which have not been disbursed within 180 days afier thesr
receipl and which Lender has not commifted {0 the repair or restoration of the Property shall be usec first 1o
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shail be appliec 10 the principal balance of the Indabledness. if Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor,

Unaxpired Insurance at Sele. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property cavered by this Morigage at anl!. frustee’s sale or other sale hewd under the
provisions of this Morngage, or at any loreciosure sale ot such Property.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
turnish to Lender a repont on each existing pohcy of insurance showing: (a) the name of the insurer. () t°n
risks insJred: (c) the amount of the policy, () the property ingured, the then current repiacement value of
such prrperty, and the manner of determining that value; and (e} the expiration date of the policy. Grantor
shall, u, In request of Lender, have an independent appraiser satistactory to Lender determine the cash value
raplacer..xm cor of the Property.

EXPENDITURES EY LENDER. i Grantor fails to comm{ with any provision of this Mortgage, or if any action or
gtoceedlng i& ¢mmerced that would materialy aflect tendei's interests in the Prape X Lender on (Grantor's

ehalf may, but shall nol e required to, take any action that Lender deems apgmpﬂate_. ny amcunt that Lender
expends in 30 duing will baar interest at the rate provided or in the Note from the date incurfed or paid by Lender
ta the date of « ment by Grentor. AN such expensas, al Lender's option, will (&) be payabie on demand, (b)
be added 10 the balance of the, Note and be apportioned among and be payable with any installment paymenis 16
become due during either (i} the-term of any applicable insurance policy or (i) the remaining term of the Note, or
(¢} be treated as a balloon payment aiich will be due and Pay,able.ar trie Note's maturity. This Mortgege alsa wifi
secure payment ol these amounts, " ho rights provided for'in this paragraph shall be in addition 1o any other

not be construed as curing the delsuli 'sa as to bar Lender from any remedy that it otherwise would have

h

g:ﬂnm; DEFENSE OF TITLE. The foliowirg provisions relating 1o ownership of the Property are a pant of this
gage.
Thie. Grantor warran's that. (a) Grantor holds psed and marketable title of record 10 the Property in fee
simole, wee and clear i all liens and encumbranci:s alher than those set forth in the Real Properly descgpuo_n
of in any tle insurance policy, title report, or final vile opinion issued in favor o, and accepted by, Lender in
connection with this Morigage and {b) Grantor has the Tl night, power, and authority to execute and deliver
this Morigage to Lender.

Delense o Tiie. Subject to the exception in the paragraph 2love, Grantor warrants and will torever defeng
the title to the Property against the Jawfui claims of ali pertors. in the evenl any action or proceeding is
commenced that questions Grantor's litle or the interest of Lenuer vader this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may te the nominal parly in such proceeding, but Lender shali he
eniitted > participate in the proceeding and to be represented in the proceeding by counsel of Lender's awn
choica. and Grantor will deliver, or cause fe be delivered, to Lender such instruments as Lender may request
from lirme 1o time 10 parmit such participation.

isnce V/ith Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing epplicable taws. ordinances. and regutations of governmental authorties.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

icstion of Net Proceeds. i all or any part of the Property 1s condemned by eniinert domain proceadings

or by any proceeding o purchase in lien of congemnation. Lender may at its election reouire that all of any

gomon ] net proceads of the award e applied 10 the Indebtedness or the repar o7 vestoration o the

7operty. The net proceeds of the award shall mean the award after payment of alirrasonable costs,
exXpanses, and artarnays’ fees incurred by Lendar in connection with the condamnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shalt promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may te the nominal party in such proceeding, but Lender shall be entitied lo particigate in the
proceeding and 10 be represented it the proceeding by counsel of its own choice. and Granior wilt delives or
cause to{_ﬁe detivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

redating to govarnmenial taxes, tees and charges are a part of this Mortgsage;

Current Taxes, Fees and Charges, Upon re(weﬁl by Lender, Grantor shall execule such documents in
addition 10 this Motigage and take whatever aother action is requested by Lender to perlact and continue
Lender’s lien on the Hea! Property. Grantor shall reimburse Lunder for all taxes, as descnbed beigw, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
taxes, lees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constilute taxes 10 which this section applies. {a) a spscific tax upon this type of
Mornnage or upon all or any part of the Indebtedness secured by this Moﬂga . () & specilic tax on Borrower
whicn Borrower 18 authorized o required to deduct from payments: on the indebfedness secured by this of
Mortgage: (c) a tax o this type of Mortgage chargeable agains! the Lender or the holder of the Note; an ﬁ"
a spectls tax on all or any portion of the Indebtedness or on payments of principal and imerest made by

rslg:ltls or any remedies 1o which Lencer m3: be enttled on account of the defaull.  Any such action by Lender
ad.
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Sunesequent Taxes. It any lax 1o which Ihis section_applies i§ enacted subsoguent to the date of this
Mortgage. this event shall have the same effect as an Event of Default (as detined belowl. and_ (ender may
exercis2 any of all of s availabie remedies tor an Event of Defaull as provided below unless Grantor either
a) pays the tax before it becomes detinquent, or (b) contests the tax as provided above in the Taxes and
: le{ls section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating tc this Morigage as a
security agreement 2-e a part of this Morigage.

Secur Afeemenl. This instrurnent shall constitule a security agreement to the extent any of the Fropertly
constitutes lixtures or other personal property, and Lender shall have alf of the rigints of a securad party under
the Uniform Commercial Code as amended from tiene to time.

Security Interest. Upon requesl by Lender, Grantor shall execute financing statements and take whatever
other action 15 requested by Lender 1o perfect and conunue Lender's security interest in the Rents and
Personai Property. In addition to recording_ this Morigage in the real property records, Lender may. at any
time and without further authonizauon from Grantor, fife exacuted counterparts, «.opies or reproductions of this
Mortgage as a financing stalemeni. Grantor shall reimburse Lender for all expenses incutred in perfecting or
continuing this security nterest. Upon defsult, Grantor shali assemble the Personal Proper{r in a mannear and
at a place reasonably chnvenient 10 Graantor and Lender and make it avallable 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (dehtor) and Lender (secured parly), from which informatisn
concernng the security intzrest granted by this Mortgage may be obtained (each as required Dy the Uniform
Commaearcial Cnde). are as stated on the first page of this Mortgage.

FURTHER ASS'.WANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-—-in~-fact arc A part of this Mortgage.

Further Asawrzness. At any time, and from time to time, upgn request of Lender, Granior will make, exacute
and deliver, or vill cause to be made, axecuted or delivered. to Lender or to Lender's designee, and when
requested by Lenze . cause 1o te filed, raecorded, refiled, or rerecorded, as the case may be, at such times
and in such officer ard places as Lender may deem wpproptiate, any and all such morngages, deeds of trust,
security deeds, sec.r y agreements, financing statements, continuation statements, instrumecats of further
assurance, cerntificater, voAd othar documents as may, in the sole gpinion of Lender, be necessary or desirabie
in grder 10 effectuate, crmpiate, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Nate, this Mortgrgo, and the Related Documents, and (D) the liens and security interests crealed by
this Mor gage as first ana p.ior liens on the Property, whether now owned or hereafter acquired by Grantor,
Uniess prohibited oy law ¢ agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for al}
costs and expensaes incurred in connection with the mavters referred 1o in this paragraph.

Attorney-in—Facl. if Grantor faile t/, do any of the things referred G in the preceding paragraph, Lender may
do so for and in the name of 7Zrantor and at Grantor's expense. For such purposes, Grantor hereby
imrevocably appoints Lender as Granior's attorney—in-fact for fhe purpose of making, executing. delivering,
filing, recarading, and doing alt olner thir.gs as may be necevsary or desirable, in Lender's soie opinion, 1o
accomphah the matters referred to in Jhe rreceding paragraph.

FULL PERFORMANCE. |f Borrower pay. 72/ the Indebtedness when due, and oOlherwise performs all the
ooligations imposed upon Grantor under *his faurtpage, Lender shall execute and deliver to Grantor a suitable
satisfaction of 1his Mortgage and suitable statemrls of termination of any financing statement on file evidencing
Lender's secyrity interest in 1he Rents and the Fe: scnal Property. Grantor will pay, If permitted Uy applicabie law,
any reascnable termination fee as determined by Lender from ume to time. i however, payment is made by
Barrower, whether voluntarily or otherwise, of by guarantor or by any third party, on tie Indebledness and
thereafter Lender is forced 10 remil the amount of thit payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any tederal or state bankrupicy.lav-or law for the relief of debtors, (b) Ly reason of a.y
judgment, decroe or order gf any court or administrative bcdy hawng jurisdiction over Lender or any of Lender's
pgroperty, of (C) by _reason of any sefllement or comprise Ut ary claim made by Lender with any ciairnant (including
without limitatfon Borrower), the: Indebtedness shal be considired unpaid for the purpose of enforcement of this
Mon%ge and this Mortgage shall conlinue to be effecive or shail be reinstaled. as the c@se may be,
notwithstanding any cancelation of this Morigage or of any nute g other instrument or agreement evidencing the
indetnedness and the Property will continue 1o Secure the amou.sy repaid or recovered to the same extent as i that
amount never had been criginally received by Lender, and Gran.or shall be bound by any judgment, decree,
order. settiement or compromise retating 1o the Indebtedness or 10.0us Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall const’ute an event of default ("Event of Defauh™)
under this Mortgage:
Default on Indebledness. Failure of Borrower to make any payment v.ron due on the Indebtedness.
Detault on Other Payments. Failure of Grantor within the time reauired by this Mortgage to make any
paynl'!enl for taxes or Insurance, or any other payrrient necessary to prevent riling of or to effect discharge of
any lian
Compliance Default. Failure of Grantor or Borrower to comply with any other term. obligation. covenant of
concition contained in this Mortgage. the Note or in any of the Relaled Documen’s.

Delaultl In Favor of Third Parties. Should Borrower or any Grantor defaull urvien any joan. extensior, ol
credit, security agreement, prrchase or sales agreement, or any oti-er agreement, i1 faior of any other creditor
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of parscn that may maternaliy affect anr of Borrawer's or any Grantor's pr rty o1 Borrower's ability t¢ repay
the Note or Borrower's or Grantor's ability to perform theair respective obligations under this Mortgage or any of
the Related Documents.

False Stxiemenis. Any warranty, represeatation or statement made ¢; furnished to Lender by or on behaif of
Grantor or Borrower undar this Mort?age. the Note or the Related Documents is false or musieading in any
material respect, either now or at the lime madz or furnishad.

Defective Collsterslization. This Mortgage or any of the Related Dacuments ceases to be in full force and
eftect (including failure of any collateral documents to create a valid and pertected security interes. or lien) at
any tune and 1or any reason

Desth or insoivency. The death of Grantor or Borrower or the dissotution or termination ot Grantor or
Borrower's existence as a going business, the Inscivency of Grantar or Borrower, the appointment of a
receiver for any part ol Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantur or Bonower.

Foreclosure, Forteiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any creditar of Grantor or by any governmental
agency against any of the Property. However. this subsection shali not apply in the event of a good faith
dispute by Grantor as to the vahdity or reasonableness of the claim which is the basis of the foreciosure or
forateiturg proceeding, provided that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satistactary to Lender.

Bresch of Other Agresment. Any breach by Grantor or Borrower under the terms of any other agreement
between Gramor of Borrower and Lender that is8 not remedied within any grace pariod provided therein,
including with_ut limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to '_enier, whether existing now or later.

Events Affectirv, Guarantar. Any of the preceding events occurs with respect (o any Guarantor of any of the
indebtedness c. poyv Guarantor gies or becomes mcon-:?etent_, or revokes or disputes the va!lc&? af, or liability
under, any Guarunt; of the Indebtedness  Lender, at its option, may, but shall not be required o, permit the
Guarantcr's estals .o assume unconditionally the obll%atmns arising under the guararly in a manner
satisfactory to Lenv ar. and, in doing 99, cure the Event of Default.

Events Afteciing Co-'avrowers. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedness or an, so-borrower dies or becomes incompetent, ar revokes or disputes the validity of, or
liabitty under, any of the irdebledness. Lender. at its oplion. ma¥. but shall not be required to, permit the
co-borrower’s estate o aosyme uncognditionally the obligations on the indebledness in a manner safisfactory
to Lender, and. in doing 30, ~ure the Event of Detault.

Adverse Change. A matenail aZvwrse change gccurs in Borrower's financial condition, or Lender pelieves the
prospect of payment or periprman £ of the Indebtedness is impaired.

Ingecurity. Lender reasonabty deoms itsell insecure.

Right to Cure. H such a failule is cu abliy and if Srantor or Borrower has not beer given a notice of a breach
of the same provision of this Morigag. within the precede twelve {12) montha, it may be cured (and no Evant
ot Default will nave occurred) if Grantor ¢, Eorrower. atter Lender sends wriften natice demanding cure of such
failure: (a; cures the failure within fitteen (15} days; or (D) if the cure requires mare than fifteen {15) dggs,
immeadiat miiates steps sufficient to cure, the failure and thereafter continues and completes all reasonable
and necessary steps sufficient tc produce corguanie as soon as reasonably practical.

RIGHTS AND REMEDGIES ON DEFAULT. Upon tite occurrence of any Event of Defaull and at any lime thereafter,
Lender, at its optioh, may exercise any ona or moie of wie following rights and remedies, in addition o any other
rights or remeaies provided by law:

Accelerate indebledness. iender shall have the gkl at ils aption without notice to Borrower 1o deciare the
entire tndebtedness immedhately due and payable, inclucing any prepayment penaity which Borrower would be
requireg 1o pay.

UCC Remedies. With respect to all or aqr part o the Fyiscnal Property. Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercizi Cuds.

Collect Rents. Lender shali have the right, without notice tr, Craniar or Borrower, to lake possession of the
Property and collect the Rents, inc!ud!n? amcunts past due and _sapaidd, ang appcliy the net proceeds, over and
above Laender's costs, against the Indebledness. In furtherance of thi= righi, Lender rrm;t require any tenant or
cther user of the Property to make payments of rent or use fees di'ecdy 0 Lender. |If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Granto's arorrey—in-fact to endorse ingtruments
réceived in payment thereof in the name of Grantor and 1o negoiaic tha same and coltect the proceeds.
Payments by tenants or other users to Lender in response to Lender y ~.emand shall satisly tha obligations or
which the payments are made, whether or not any proper grounds o the demand existed. Lender may
exarcise s nghts under thie supparagraph either in person, by agent, or traoough a receiver.

thorigague in Possesaion. Lender shall have the right to be placed as morgagea in possession or to have a
receiver appointed 1o 1ake possession of all or any part of the Property, with [he power to protect and preserve
thae Progerty, 1o operate the Prnp-e:'g preceding foreclosure or sale, and 10 ¢olledt tne Rents from the

and apply the proceeds, over a above the cost of the receivership, agonst the indebledness.

mortgagee in Posaession or recelver may serve without hnnd it permilted by !.w  Lender's right to the
mment of a recerver shall exist whether or not the apparent vaiue Of the Property excesds the
indebtedness by & substartial amount. Employment by Lender shaill not disqualify & e sen from servifig as &
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raceiver.

glluﬁgid Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by appiicable law, Lender may obfain a juggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounta received from the exarcise of the
rights provided in this saction.

Other Remedies Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Ssie ot the Properly. To the extent permitted by applicable iaw, Grantor or Borrowar hereby waive any and
alt right 1G have the property marshallea. In exercising its rights and remedies. Lender shall te free to sell ali
or any pan of the Property (ogether of separalely, in one sale or by separate sales. Lender shali be entitled to
bid at any public sale on all or ary portion of the Property.

Notice of Sale. 1.ender snall give Grarior reasonable nobce of the me and place of any public sale of the
Personal Projerly or of the time after which any private sale or o'her intended Jisposition of the Persornal
Property is o be made. FReasorable nctice shall mean notice giver at least ten (10} days before the time of
the sale or dispusitian,

Walver; Efection Gr avmedies. A waivar by any party of a breach of a pravision of this Mortgage shall not
constitute a waiver ¢!-o7 prejudice the panty's rights ctherwise to demand strict comPaiance with that provision
or any other provision.  Flection by Lender to pursue any remedy shall not exciude pursuit of any other
remanY. and an election ‘0 riake expenditures or take action to peform an obligation of Grantor or Borrower
under this Mortgage after faituro of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise s remzdies under this Mortgage.

Attorneys’ Fees; Expenses. ‘. cader imstitutes any suit or action to enforce any of the terms of this
Mmga?e, Lender shall be entitl to rccover such sum as the court may ad{udge reasonable as attornays’
fees at Irial and on any appeal. Mt ther or not any court action is involved, alt reasanable expenses incurred
by Lender that in Lender's opnion aip necessary at agg time for the protection of s interast or the
enforcement of its rights shall become a pzt-of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid (t *02 rate providad for in the Nole. Expenses covered by this
agraph include, without limitation, however runject to any limits under applicable law, Lender's attorneys’
eas and Lender's legal expenses whether or riot Pere 18 a lawsuit, including attorneys’ fees for bankrupt.
proceedings fincluding efforts to modify or vacide any aulomatic stay of njunction), appeals and any
an‘icipated post-judgment collection services. the cos' uf searching records, obtamin%titte raports (including
foreclosure reports), surveyors’ reports, and appraiss! ‘e2s, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs. in addition 1o &t other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice underihis Mortgage, including without limitation anr
novce of default and any notice of sale 1o Grantor, shall be in wriiny, may be be sent by telefacsimilie. and shall

eflective when actually deliverec. or wran deposited with & r.ationally recognized overnight courier. or, if
maiiec, shal! be deemed effectiv2 when deposited in the United States raait first ciass, centified or registered mail,
postage prepakl, directed to the addresses shown near the beginning ot this Mortgage. Any party may changa its
address for notices under this Mortgage by giving formal wrilten notice 1o (n other parties, specifying that the
urpose of the notice is to change the party's address. All copies of notices.or ‘ar:aclosure from the holder of any
ien which hag priosity over this Mortgage shall be sent to Lender’s address, us crown near the beginning of this
Mortgage. For notica purposes. Grantor agrees to keep Lender informed at &'t tintes of Grantor's current add:ass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part <f this Mortgage:

Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding and
agreement of the partics as to the matters sel forth in this Mortgage, No alteration of ur amendment to this

ortgage shall be ellective unless given in writing and signed by the party or parties s0.0"{ ta be charged or
bound by the alteration or amendment.

Annust Reparls. if the Propenty is useg for purposes other than Grantor's residence, Grantcr zaall furnish to

Lender, upun request, a cerifted statement of net operating income received from the Property durin

Grantor's previous fiscai year in such form and detail a8 '.ender shall require. "Net_operatm%mcome"_ gha

tmheag ail' cash receipts from the Propeny less all cash expenditures made in connection with the operation of
@ Properfty.

Applicable Law. This Mortgage has been delivered to Lender and scoepied by Lender in the State of
fihtois. This KNortgage shail be governed by and construed in accordance with the laws of the State of
Hiinais.

Caption Headings. Caption headings in this Martgane are for convenience purposes only and are rot to be
us:d 10 ainterpret of define the provisions of this Morigage.

Merger. There shall be no merger of the interest or aslate crealed by this Morigage with any other interest or
estate in !thLe anopeny 1t any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jrisdiction finds any provision of this Morlgage to be invalid or
unenforceable as 10 any person or circumstance, such finding shali not render that provision invalid or
unenforceahie as 1o any other persans or circumstances. ' teasible, any such offending ﬁrovlgton shall be
deemed to be modified {0 be within the timits of enforceal..ty or validily; however, if the offending provision
cannot be 50 madified, & shall be stricken and ail other provisions of this Morigage in ali other respecis shall
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remain valid and enforceable

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure 10 the benefil of the parties, their successors and assigna. It
ownership of the Property becomes vestad in a person other than Grantor, Lender, without notice 1o Grantor,
may deal witiv Grantor's syccessors with reference to this Morigage and the indebtedness by way of
lfc?ﬂeb%readnce or extension without reieasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemption. Granior hereby releascs and waives all rights and benefits of the
homestead exemption laws of the Staie ¢! lilingis as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shali not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents} unless such waiver is in writing and signed by Lander. No delay or omission on the
pari of Lender in qxgrclsm%‘any right shall operate as a waiver of such rijht or any other right. A waiver by
any party of % orovision of this Monﬁa?e shal’ not constitute a waiver of or prejudice the party's right otherwise
to demand s'ri;t compliance with thal pravision or any other provision. No prior waiver by Lender, nor any
course of dealiig between Lender and Grantor or Borrower, shall conslitute a waiver of any of Lender's rights
or any of Grantor or Borrower's olfligalions as to any utur . transactions. Whenever consent by Lender is
re-juired in *his-wurtgage, the granting of such consent by Lender in any instance shall not constituce
continuing conseni }, subsequent instances where such consent is reguired.

GRANTOR'S LIABILITY. Tris Mortgage is executed by Grantor, not personally but as Trustee as provided above
ir the exercise ol the power and the auth-rity conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possetiscs fuil power and authority 1o execute this instrument). 1 is expreasly understood
and agreed that with the exceptiop-of the foreg ving watranty, notwithstanding anything te the contrary contained
herein, that each and alt of the warrsates, indemnilies, representations, covenants, undenakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting 10 be the warranties. indemnitics,
represemations, covenamts, undertakings, and agreements of Grantor, are nevertheless each and every one of
ther made and intended not as personal wairanties, indemnities, represeniations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grari.or personally, and notning in this

ortgage or in the Note shall be construeq g5 treating any liabitity on the part of Grantor personally to pay the
Note of any interast that may accrue thereon, orany olher Indebtedness under this Morigage, or 10 ger_form any
covenant, undertaking, or agreement, erther express or implied, contained in this Mortgage, all such liabifity, if
any, being expressly waived by Lender and by every petson now or hereafter claiming any right or security under
this Mmgaoe. end that so far as Grantor and ils successars personally are concerned, the iegal holder or holders
of the Note and the owner or owners ot any Indebtedness shall 100k solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action 1 enforce the personal liabiity ot any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS UF THIS MORTGARE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

American Natienal Bank and Trust Company of Chicago, as Trustee ut/a dated February 20, 1986 and known
& Trust No. 66707
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