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AFTER RECORDING MAIL TO-

GPEAT WESTEAN RANK
rO BOX 92388

Lo Angases, CA 9?909-2‘35! . 71 0;391{;

SPACE ABUVE THIS LINE FOR RECORDING DATA -
COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 256

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-794383-0 -

THIS MORTGAGE {"SecuntyInzirument”} is given an February 7, 1997
The mot1gagor s !
JOHN | MARXS AND KT -5 MARKS RUSBAND AND WIFE

i (’

("Botrawear™).
This Secunty Instrument is givan to
GREAT WESTERN BANK, A FEDERAL SAVINGS 37NK

which 1s organiged ard existing under the laws of vHE UNITED STATES OF AMERICA . and whonse
address s
9451 CORBIN AVENUE. NORTHRIDGE, CA 91324
{"Laender"}. Borrower owes Lender the principat ¢
TWO HUNDRED NINETY FIVE ThOuSAND #Iv E HUNDRED AND 00/100

Doltars (U.S. $295,500.00 1. This debt is evidencad by FLorcower's note datad the same date as thie
Security Instrurnent {"Note®), which provides for monthly paymen(s, with the full debt, it not paid earlier, due
and payabie on March 1, 2027 . This Sacurity instrument secules 10 Lender: (u) the repayment of tha
debt evidenced by the Note, with interest, and all renewals extensiorc 2ud modifications of the Note; b] the
naymeat of all other sums, with intarest, advanced under Paragraph 7 Yo protect the security of this Secuwrity
instrument; and icl the performarice of Burtower's sovenams and agreements-ander this Security Insirumert
and the Note. For thus purpose, Borrower doss hereby mortgage, grant and ronvey to Lender the foiﬁnwmn
descrbed property located in o0 County, lllinois:

AS PER LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART

HEREQF KNOWN AS SECHEDULE "A‘.

PINTAXID:  17-03-108-017-1244
which has the address of 3313 N RITCHIE COURT #2001

CHICAGO
Hinpis 60610 i"Froperty Address™},

TOGETHER WITH ali tha improvements now or herealter eracted on the property, and all easements,
appurtenances, and fixlutes now or hereatier a part of he property. All replacements and addin. n: shail also
be coveed hy this Security Instrument. All of the foregoing is referred to in this Secwity Instrument as tha
“Property.”

BORRGWER COVENANTS that Borro.ver is lawlully seised of the estate hereby conveved and nas the right
13 mynigage, grant and ccnvey the Property and that the Properiy is unepcumbered, except for encumbrances
of recerd. Borrower warrants and will defend generally the titie to the Property againgt all claims and demands,
suh;ec: to any encumbrances of record.

FIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with 'amned vanatons by pnsdiction 1o constitute g uniform sacurity instrumant covering real property.
IUINTIS. Sewle Famidy- Fannie Mae/Freddia Mac UNIFORM INS TRUMENT Form 3014 &90 {page ? af 6 pagess
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UNIFORM COVENANTS. Borrawer and Lender cavehant snd agres as follows:

1. Peymert of Principal and Interest; Prophymént and Late Chargee. Borrower shell promply poy when
mmmgﬁpdofmmmmmmmﬂud" by the Note and sny prapeymenm and late changes duw

ote. '

' 2. Funds for Taxes and lnsuranced. Subject 10 spplicsble lew or to @ weittan wuiver Uy Lender, Bocrower
shall pay to Lender on the day monthly paynients ere dus under the Hote, untit the Nets s psed i full, & s
*Funds®} for: [2) yearly taxes and assessments which mey ettasin priovity over this Seowity Irstrument as 8
lian on the Property; () ysarly lessehold payments or ground remts on the Property, it sy I} yearly hazerd oy
property insurance premiums’ (d) vearly flood insurenca premiums, if any: (8f yeerly morigags msurance
premiums, { any; and ‘0 any sums peyable by Boirowsr to Lender, in accordance with the provieons of
Parggraph 8, in fieu of the payment of morigege insursnce pramiums. Those items ars cafiod “Escrow fteme.”
Lander may, at any timé, collect snd hold Funds in sn amount not 1o excesd she maimum amount & landsr fur
& tederaiiv refated mortgage loer. may require for Borrowser's escrow sccount under the federsl Resl Estate
Sattiernant Procedures Act of 1974 ss amended from tme to time, 12 U.S.C. § 2601 o sog. I"RESPA™Y,
uniass another law that spphed to the Funds sets a lesser amount, If so, Lander may, 7t any time. coflect and
hold Funds in an smout not to excesd the lesder anount. Lender may estimate the amaount of Funds due on
the besis of curren! dets and ressonsble estimates of expenditures of huture Escrow ltems or atherwiso in
sccordanca with apo’icable law.

The Funds shai Fo heid in wn institutiun whose deposits are insured by a federal agency, instrumsntakity,
or entity tincluding Lerafsr, if Lender is such sn institution) or in any Fadersl Home Loan Eank. weixder shell
)uiy the Funds to pay 'his Secrow items, Lender may not charge Borrowaer for holding and auplying the Funds,
anfiustiv analyzing the esc-ouw account, or variying the Escrow ltems, urfess Lender pays Borrowar initer 25t on
the Funus and applicable law pzimits Lender 1o make such s chasge. Howevar, Lender may requira Borrower 10
pay a one-time charga for an wviegendent resi astate tax reporting service used by Lender i connaction with

 this Inan, untess applicebie law provides otherwise. Hnless sn agresment is made v applicahis law requires
interest to be paid, Lander shail .07 s required to pay Borrower sny interest of earnings on the Funds.
Borrowar and Lendes may sgree in writing, "owsver, thet interes: shalf be peit on the Furds. Lander xhall give
to Borrower, without charge, an annual (ccounting of the Funds, shewing credits snd debits 1o the Funds amd
the purpose for which each debit to the Furas was mada. The Funds sre phiged 38 additionst security for al
sums aecured by this 3ecurity Instrument. ' .

K the Funds held by Lender exceed the airants permitted to be held by applicatie iaw, Lender shalf
sccount to Borrower for the excess Funds in s cordsnce with the requirements of epolicabie iew, It the
amount of the Funds held Dy Lender at any time 18 r ot tufficient to pay the Escrow ltems witin due, Lender
may so ~otify Borrower in wrifing, and, in such cass Sraower shaii pay 10 Landor the smount necessary 10
make up the deficiency. Borrower shall make up the deficio ey in ro moce ther twelve mormhiy payments, o
Lendar’'s sola discretion. '

Upon payment in full of all sums secured Yy this Secunt. fLstrumant, Lecder shall promprty refund 1o
Borrowsr any Funds heid by Landor. If, under Pragreph 21, Leida shail acnuirs or sell the Property, Lemder,
prior to the acquisition or gale of the Property, siiail spply ary Fuads b='4 by Lender 8t the time at acqussition
of sale 8y a credit sgaingt the suins secured by this Security Instramm ¢

3. Application of Payments. Linless spplicate iaw provides otherwss. afl payments received by Lander
under Paragraphs ¥ and 2 shali be spplied: first, 1o any prepeyment chaiaws due under the Note, second, to
amounts payable under Faragranh 2; third, to wnterest due; fowth, to niiaciost due. ard last, to any (eis
charges duas under tha Nots.

&: Chargas: Linvs. Borrower shall pey alt taxes, sssassmears, charges. finsc s impositions atibutable
10 the Property which may attain priority over this Security Instrament, snd lassslv s payments of ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paragraps 2. o= if not pisd in that
manner, Borrower shal! pay them on tme directly to the parson owed payment. Borg e shal promotly

- furrish 1o Lender i notices of amouts (o be psid under this paragraph. H Borrowar maé 2> these payments
diracily. Borrower shall promptly fuinish to Lendar neosipts avidencing the paymants.

Borrpwer sheii promptly discharge any hen which has priority over This Security insirument unles2
Borrower: {2] agrees in writing 1o the peyment of the obligation secured by the lier: in & Mmanner cooepishie 1o
Lender; {5l contests in good faith the ken by, of delends sgainst snforcement of (he en in, legsl procaedings

«»n wriich in the Landeor's apinion aporets to pravent the enforcement of the her; o/ ¢} secures from the hoider of
ﬁﬂmﬁmmagrmmm&sfmmvwmmmmmmﬂﬂwwm. ¥ Lends
determinas inat any part of the Property is subjpect 10 8 Nen which may aien pronty ower ths Security

&
7 Ingtrument, Lender may give Borrower a natics idertifving tha en Sorower shall sahisty the Fen o take one
= or more of the actions set forth above withi: 10 days of the giving of nobice.

‘; §. Hezurd or Froperty fnsurance. Borrower shall keep the smprovemants now exsting or heveafier erected

mm the Property irmured againg: loss by fire, hezards induded within the tenm “extended coversge™ and mny
other harurds, including floods of fliooding, for which Lender reguires insuranca. This ingurance shall e
maintgined m iha smounts srd for the periods thee Lender ir3n. The wmsurancs cirmier praviding the
insurance shail be chosen by Borrowsr jubjsct to Lender’s approvel whick shall aot be wressonahiy withheld,
# Borrower fails to maunain coverage describad sbove, Lender may, at Lender's option, ohbtan Coversge 1o
protect Lender's rights in the Property in acccrdarce with Paragrach 7.

Ad insurance policeeg and renewsis shail be acceptabie 1o Lender end shall inchude 3 stacdory mongsde
clause. Lender shall have the right to hold the poficies and renewdls. ¥ Lends requies, Borrowsy shol
promptly give (o Lender ait receipts ot paid premiumns and renswsl noticas. in the event of loss, Boirower shall
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give prompt notice to the insurance carrier and Lender. Lendet may make proct of loss if not made promptly by
Borrower.

Unlass Lender and Borrowe! 01erwise agrea in writing, insurance proceeds shall be applied to restoration
or repait of the Proerty damaged, if the restoration or rapeir is economically (easible and Lender s secunty is
not lessened. If “ha restorstion or repair is not economically feasible or Lender's security would be lessaned,
the insurance procecds shall be apphed to the sums sacurad by this Security Instrument, whether or not then
due, with any excess pad to Borrowaer, If Botrowor abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
nsurance proceos. Lender may use the proceeds 1o repair or restore the Proparty or to pay sums sacured by
this Security Instrumant, whether ot not than due, The 30-day pariod will begin whan the notice is given.

Unless Lendar and Borrower otherwise agrea in writing, anv application of proceeds to pringipal shall not
extand or postpune the dua date of the monthly paym.ents referred 1o in Paragraphs 1 and 2 or change the
amount of the pavreemis. I under Paragraph 21 the Property is acquired by Lender, Borrower's right 10 any
insurance policies anJd proceeds resulting from damage to the Propecty onor to the acquisition shail pass ¢
Lender to the extent of the sums securad by this Security Instrurient immediately prior to the scquisition,

6. Occupancy, Presetvatiort, Maintenance and Protection of the Property; Botrower's Loan Application;
Leaseholds. Boower shall oocupy, establish, and use the Properly as Borrower's principal residenca witiin
sixty days aftar tor execution of this Security Instrument and shall continua to occupy the Property as
Barrower's puncipa! residence for at least one year afiar the date of occupancy, uniess Lender otherwise
aqgreas in weiting, wivicloconsent shall not be unreasonably withheld, or vinloss extonuating circumstances exist
which are beysnd Bonowser's control. Borrower shailt not destray, damage or impair tha Property, gilow the
Peanarty 10 detenorale, ¢eommmit waste on the Property. Borromer shall be in dofault of any forfeiture action
or proceeding, whether ool of crinunal, is begur thot in Lendar's good faith judgment could result in torfeiture
af the Property or otherwise mzienaily impair the lken created by this Sacurity instrumert of Lender’s security
interest Borrower may cure such 7 dsfaeult and reinsiate, ag provided in Paragragh 18, by causing tha action ar
procaeding to be dismissad with awuling that, in Leider’'s geod iaith determination, praciudes forteiture of the
Borrgwer's mterest in the Property or ofhod material impairment of the lien created by this Security Instruiment
or Lender's securnily interast. Borrower chall also be in default if Borrower, during the lean application process,
gave materially false or inaccurate informegaon or statements to Lender [or imled 10 provida Lender with any
raterigt informationi in connection with tna wan ewvidenced by the Note, including, but not limited to,
ropresentations concermng Borrower's occuparsy-of the Praperty as a principal residence. ff this Sacurity
tnstrument 1s o0 & teasehold, Borrowar snall comply wwith ait the provisions ¢ the iease. If Borrower acquires
fea title to the Property, the leaschold and the fee 11le shall not merge unless Lender agiecs to the merger in
writing.

7. Protection of Lender's Rights in tho Property. it _Borrower lails to perform the covenants and
agreements contaned i this Secunty instrument, or there'ie g legal proceeding that may significently atfect
Lender’s rights «n the Property (such as a praceoding in hankrip’ly. probate, for condemnation or forfoiture or
1o enfurce laws or regufations!, than Lender mav do and pay for ‘abatever 18 necessary 0 pratect tha vaiug of
the Property anj Lender’'s rights in the Property. lender's actions mayinciude paging any sums secured by a
tien which has pricrty over this Security instrumeant, appsanng it colrt, paying reasonable attorneys’ feos,and
entering on the Piogaerty to make repans. Although Lender may take artion under this Paragraph 7, Lender
does not have to 40 S0.

Any amounts dshursed by Lender under this Paragraph 7 shall becorne additional debl of Borrower
sacurec by this Socusity instrument, Unless Borrowear and Lender agres 1w otlher tetms ot payment, these
anounts shall bear interast trom the date of disbursement ot the Note rate and shall be payable. with inleresy,
upon notice from Lender to Boirower requesting payrment.

8. Mortgage Insurance. It Lender required rartgage insurance as a condition o1-mabing the loan secured
by this Security Instrument, Borrawer shall pay the premiumns required te maintain thewoitgage insurance in
affact. If, for any reason, the mertgage INsurance coverage requivad by Lender lapses or caazed to he in effecy,
Borrower shail pay the premiums required to obtain coverage substantially equivalent-t~ the mortgage
insurance previously in effect, at a cost substantialiy equivalent to the cost te Borrower ¢f the mortgaga
insurance previousiy in effect. from an alternate morgage insurer approved by lender. H aubstantially
equivalent martgape insurance coverage is not aveilebla, Borcower shall pay to Lander each month a sum equat
to ona-twelfth of the yearly morigage insurgnce promium being paid by Boirower when the insurance coverage
1apsed or ceased to be in effect, Lender will accept, use ard retan these payments as a loss reserve in keu of
mortgage insurance. Loss reserve paymeants mey no longer be roquired, o the option of Lender, if mortgape
insurance coverage {in the amount and for the period that Lender requiresi provided by an insurer approved byt
lender again becomes avaiiapie and is obtained. Borrower shall pay the premiums required to maintain
mortgage insutance in effect, or to provide a loss reserve, untir the requitement fer mortgage insu ance ands inr;
sccordance with any written agresment hetwaen Borrower and Lender or appiicable taw, i

9. Inspection. Lender or its 4gent may make raasonable entries upon and inspecti

ons of the Properiy. .
Lendar shall give Borrower potice at the time of or prior 1o an inspachon specifying ressonable cause for the !
nspechion, {ﬁ

10, Condemnation. The proceeds of any awerd or dam tor demages, direct or consequential, in connection
with any condemnatinn of other taking of any part of the Property. ar for conveyance in lieu of condemnation,
ara hereby assignad and shall be paid to Lender,
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in the event of a tota taking of the Propenly; the procesds shall be spplied o the sums Securad by this

Security instrument whether or not then dus, with sny sxcess paid 10 Borrower. In the svent of ¢ partial taking

of the Property in which tha {aie market value df the Property immadiastely Daftrs the taling is equal to or

grester than the amourt of the sums sscured Dy this Security Instrument immediately Defors the taking, uniess

Borrower und Lender otherwise agree in writing. the sums ‘sacured by this Security Ingirument shaill be reduced

by the smoumt of the proceeds muttipled by the follawing fraction: {m s total amaunt of the sums seured

* g immadiately before the teking, divided by (b} the fsir merkst veluve of the Property immedistaly befors the

teking. Any batence shaibe peid 1o Borrawer. Iy the event of a partisl taking of the Property in which the fair

markei value of the Froperty immediately befors the taking is less thas the senount of the sums secursd

irnmediarely bafare the taking, uniess Borrower #nd Lender otherwise agree v writing or unless appiicable low

otherwise provides, the procesds shall be applied o the sums secursd by this Security ingtrument whethar or
nat the sums are then dus, ,

i the Prcperty is abe ‘oned by Rorrower, or if, sfter not'ca by Lender to Borrower that the condsmnor
offers to rake an awwrd or settie & Clasim for damages, Borrower falis to respond 1o Lender within 30 days
#fter the date the natica i given, Lerider ig authorized to coflect and soply the procesds. st i3 option, aither 10
restoration of regair of tha Property or to the sims secured by this Security instrument, whether or not then

Unless Lender =vi Borrower otherwise sgess in writing, sny spplication of proceeds to princips shall not
extand or postpone the dua dete of the monthly psyments refarred to in Parayraphs | and 2 or chisnge the
smount of such paymen(r.

. 11.Borowsr Not 7a&2s2ed; Forhesrance By Lender Not a Waiver, Extension of the time for payment of
modification of amortizatiys »f the sums secured by this Security (netrument pranted Dy Lender to sny
successor in interast of Borrowz. shall not operste W raizese the lability of the originet Borrower or Borfowar's

| BICCEsyOes 1 interest. Lender sha) 1ot be requined 1o commence procesdings sganst aay SUCcRssor in inrerest

- or raluse 10 extend time for paymer: or otherwise modify amoitization of the sums secured by this Security
Instrumen? by resson of sty demand 7aige by the oriinal Borrower or Borrower’s SuCCESSOrS int interest. Any
forbearance by Lender in exarcising &y rig't or remedy shell not he 8 w rivur of or preciude the fxercise of
any ri or remedy.

12. Sucesssons and Assigns Bound; Jowr, avd Several Lisbility; Co-signers. The covenents ard sgresments
of this Security Instrumant shell bind and baviafi the succassars and sesigns of Lander snd Sorrowwy, subjsct
to the provisions of Paragraph 17, Borrower > cavenams and agroemants shall be jorw and seversl. Any
Borrower who co-signs this Security lnstrument Bt does not executs the Note: {2} is co-signing this Security
instrument only ' mortgage, grant end convey that Bsrro wer's intarest in the Proerty under ¥ terms of this
Sscurity instrument; {b} is not personally obligated to 3, the sums secured by this Secwrity instrument, and
fcl agrees that Lenger and sny other Borrowsr may. szee to exiznd, modity, lorbeir or make
sccommodastions with repard 10 the terms of this Security Vvtrument or the Note without thset Borrower's
cOorsent,

13. Loan Charges. If the ‘oan secured by this Secunty instruisetis subyect 10 8 iaw wiach sots maimun
fosn cherges, anc that lsw is finally interprated 80 that the imesast or othe " loan chargoes colipcted of o be
coils in conrection with the joan exceed tha permitted fmits, twv is} sy such icon: chags shall be
r by the amount necessetry 10 reduce the charge 10 the pemwitet Gmit. and &) sy sumg sireody
coliscted from Borrower which oxceeded permittad fimits will be refunded tu. Bavrcwsar. Leider may chooss ta
make this refund by reducing the principal owed undur the Nota or by meking & dimct peyment to Borrower, H
8 refund reGaces principel, the reduction will be tresmtad s g pertial prepayy el Wwthoul Iy pIeEAYIHeM
chergs urder the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall e Given by deitvaring it
or by maiing it by first c'ass mail unless applicabla faw requires use of another metirod The notice shal be
dirazted ta the Property Addrass or any other addmss Borrower designetes Iy notice 10 farvler. Any netics 1o

- Lender shail be given by first cisss mail to Lender's address stated rarmin of any OGw. ddress Lender
detignates by notice (0 Borrower. Any notice provided for in ths Security Instrument shall bu dvamed w have
been given 10 Bomower or Lender when given ss provided in this paragraph.

15. Governing Lew: Severshifity. This Security Instrument shal' be governed by feders law and tha law of
dhe jurisdiction in which the Property is locsted. in the event that any provision or claieo of this Sacurity -

rinstiument or the Mote conflicts with applicable taw, such confiict shelt not sffsct other providions of this

o rity Instrument ar the Note which can oe given etfact without the corfiicting provision. To this snd the

aprovis' s of this Security Ingtrument and the Note are declored to Ue severatde,

a 18. Borrower’s Copy. Borrowsr shall be given one conformed copy of the Note and of this Security
nETUMEent.

£~ 17. Transfer of the Property or a Beneficiel Wrtorsst in Borrower. i a o s part of the Property or sny

Pivtnrest i 1f is svid o trensterred for if & beneificiat interext in Bormower i3 okl or ransiered el Borrower is
nat # natural person) without Lender's prior written consert, Lendar may, at s cplion, "equive wnmehNs
paymem in full of el sums sacured by this Security Instrument. Howeyar, this optron shall nct be exercmsd by
Lander if exercise 15 prohibited by federal taw as of the date of ihis Secivity Instromen.

2
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¢ Lencter exersisas this option, Lender shail give Borrower nonee of accaleration. The notice shall psovide a
perog of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all surns sacured ko this Security instrument, If Borrower fails 1o pay these sums prior (0 the axpiration of this
per:d, Lender may invoka any rerredies parmitted by this Security Instrument without turther notice or
demand on Borrower.

18. Borrower’s Right to Peinstate. !f Borrower meets certain conditions, Borrower shall have the right to
have enforcament of this Security (nsttument discontinued at any time prior to the earliar of: {8} & days for
such other period as applcable law may specify for reinstatement) before sale of the Propenty pursuant to any
power of sale conamed n this Security Instrument: or th) entry of a judgment enforcing this Secunty
Instrument, Those conditions are thatl Borrowar: (ul pays Lender al! sums which then would be due under this
Secyrity Instrument and the Note as il noe acceleration had occurred; {b) cures any default of any othet
covenants ar agreements; (¢l pays ail expenses incurred in entorcing this Security instrument, including, but
not lirnited to, teascnable ettorneys’ feus: and [d) takes such action as Lender rmay reasonabiy require to
assure that the Yan of this Security instryument, Lender's rights in the Properiy and Borrower’s obligation to
pay the sums securest by tHus Security Instrument shalt continue unchanged. Upon reinstatement by Borrower,
s Security Instrumany and the obligations secured heraby shalt remain fully effective as if no accalaration had
vecuried. However, thir nighl 1o reinstate shali not apply in the case of acceleranon under Paragraph 17. .

13. Sale of Note; Chaiae i Loan Servicer. The Note or a jiart:al interest in the Note (together with this .
Sacunty Inst:ument) may be's.’d one or more times without prior notice to Bortower, A sale may resuit in a
change in the entity [known ui/the "Loan Servicer”} that collects monthly payments duw under the Note &nd
this Securny nstrument. Thert: also-may be one or more changes of the Loan Servicer unreiated to a sale of
the Note. If thera is a change ct tha Loan Servicer, Borrowsr will be given written notice of the change in
arcordanze with Paragraph 14 above ang spplicable law. The notice will stale the name and sddress af the
new Loan Servicer and the address to wilich sayments should ba made, The notice will also contain any other
mlormaton required by applicable law.

20. Harardous Substances, Borrowar shali ro* cause of permit the presence, use, dispossl, storage, or
release of any Hazardous Substances ot of in the froperty. Barrower shall not do, nor allew anyone alse to do,
anything rifecting the Praperty that is in viclstion cr any Enviconmental Law. The pruceding two sentences
shalt not apply to the presence, use, or storage on the Troperty of small quactities of Hazardous Substances
that are genetally recogmzed to be gppropriale *o notmal residentinl uses and 1o maintenance of the Property,

Barrower shall prompily give Lender written notice of any iwestigation, cfaim, demand, ‘awsuit or other
action by any govarnmental ar regulatory agency or private garly involving the Property and any Heazsrdous
Substance or Enwironmentasl Law of which Borrower has actual knZwiedae. if Borcawar fearns, or is notfied by
any governirental ar regulatory authority, that any removal or other remediation of any Hazardous Substance
altecting the Property i1s necessary, Berrower shall promptly take all neceseary remedial Bclions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances”-are those substancos defined as toxic or hazardous
substan-es by Environmental Law and the following substances: gasoline, kercsecs, other Hammable or toxic
potroleum products, toxic pesticides snd herbicides, volatile solvants, matericis containing ashestos or
formatdehyde, ang radicaclive materiais. As used in this Paragraph 20. "Environmentsl Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safat, or environmentat
protechon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

27. Acceleration; Remedies. Lander shall give notica to Boriower prior to accelaration following Borrower's
breach of any cavenant or agreemant in this Security Instrumsnt {but not prior to accelerction under Paragraph
17 uniass applicable law provides otherwize). The notice shall spacily: (a} the defauit; [b) the action required to
cure default; !c] a date, not less than 30 dsys from the date the notice is given to Borrower, by which the
dafanlt must be cured; and {¢) that fallure 16 cure the default on or before the date specified in the notice may
result in acceleration of the sums sacured by thls Security Instrument, foracioswre by judicial proceading and
sait of the Property. Tha notice shall further inform Borrawer of the right to reinstate after acceleration snd the
right 10 assert in the foreciosure jroceeding the non-existenco of & default or any other defense of Borrower to
acceferation aad foraclosure. it the default i not cured on or before \he date specified in the notice, Lender at
ils option may raquire immadiate payment In full of ail sums secured by thir Security instriment without
furthar demand and may ftoraclose this Sacurity instrument by judicial proceading. Lender shall be entitled to
collect afil expenses incurred In pursuing the remeadies provided in this Paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title svidence. _ . Barm 3018 §/30 {page 5 of 6 poges/




21.Relsaze. Upon payment of sl 3ums secred by this Security fnstrumert, Lender shal! release this
Security lnstrument to Borrowsr. Borrower shafl pay any recordation costs. Lender mey cherge 8o rower » fea
for releasing this Security instrument, but only i the fes is paid 1o a third party for services rendered and the
charging of the fea is pemm.dundlfappﬂclblﬂaw

23. Waiver of Homastewd. Borrowes waives afl right of homestead axemgtion in the Property.

4. Piders 10 this Secwrity instrument. H one or more riders sre exacuted by Borrower and recorded
together with this Sscurity h.atrument, the covenants and agreenmnts of each such rider shail be incorporated
into and shail amend a~d Juppliement the covensms ard sgresmants of this Security Instrument as f the
rideris} were a part of this Serurity Instrument. [Check applicable Enels!]

X Adjustable Rats Rider X Condominium Rider 1-4 Famyly Rider
Graduated Payment Rider Planned Unlt Developmant Rider ] Bawuttv Peyrnent Rider
Bativon Rider Rata Improvement Rider " Second Horne Rider

Otherig; [specify)

BY SIGNING SLLOW, Borrowsr sccepts and agrees (o the terms ard covenants contained in this Security
instrement and in_univ riderie} executed by Botrgwer and recorded with it '

Witnesses-
ey m C-‘b% (Sesi
: _ ~Borrower
Yone .
2. ek o iSes)
. ~Borrower
(Seah)
~Besrower
A (Sest!
--Borrawar
{Sppce Below This Line For Acknowledgmast) .o
State vl finois, . " County 88!

Snd'fur :ni%%un[qu%gf{g\ e y%m!yﬁ;a }Ohﬂ Mr ks =dnd f«’:{b: magr P&_ﬁf in

. ;.uzrum»naxsft anm (<] to be the samé’tﬁ}erwnm whose n subscnbed to the fw.qcmg instrument,
uppeared before me this day i parson, and acknowledyed thar "ﬁf
vigned and delivered the said instrumant as - m A~ freet and woluntary sci. 131 the
user and purposes therain set forth.

Given undeér my hand ang official sesf, this 1'\'}1 day of

Cominission axpires: “OFFICIAL SEAL”

103336

Natury Pubic. tte of finis
oKy 1o o2 previer efyRemission Expires 33(37

SEQ EAST ALGONQUIN ROAD
SUITE 106
SCHAUMBURG, 1. 80173

Fora )8 %50 (pape € of § pages)
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UNITS 2601 AND 2462 TOGETREW WITH TTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS [N RITCHIE COURT PRIVATE RESIDENCES CONDOMINILUM AS
DELINLATED AND DEFINED IN THE DEC! ARATION RECORDED AS BOCUMENT NO. 03081292,
AS AMENDED, IN THE NORTHWEST 174 OF e CTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CoOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER
Loan No.: 1-794383-0

THIS CONDOMINGIM RIDER is made this 7th day of February, 1997 and is
incorporated into & shall be deemed to amend and suppiement the Murigage, Deed of Trust ur
Secunty Deed (the “Security Instrument®) of the same date given by the undersigned [the
"Borrower”i to secure Dirower’s Note to
GREAT WESTERN BAKY, A FEDERAL SAVINGS BANK

{the "tender”) of the same Gale and covering the Property described in the Security Instrumant
and iccated at;
1313 N RITCHIE COURT #2001
CHICAGO, IL 80610
iProparty Address]

The Property ircludes a unit in, togetherwvith an undivided interest i the common elements of, a
condommnimum preject known as:

. RITCHIE COURT PR'VATE RESIDENCES

[Nume ot Congominium Project]

ithe "Condomimium Project™). if the owners' fssociation or other entity which acts for the
Condemunium Projact (the "Owners' Association”i-usids title to property for the benefit or use of
its members or sharcholders, the Property also wnzis:ides Borrowsar's interest in the QOwners'
Assoc:atiun and the uses, proceeds and benefits of Bairouved's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ng agreements riade in the
Secunty Instrument, Sorrower and Lender further covenant/and aaree as follows:

A. Coandeminium Obligations. Borrower shall parform ali o¢ Borrower's obligatiuns under the
Condominium Project's Constituent Documents  The "Conutitueit Documents™ are the: [
Deciaraton or any other Jocument which creates the Condominnar rireject; {i by-laws: (i) codle
of reguwiations; and (ivl other equivatent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documens.

B. Hazard Insurance. So long as the Owners’ Association maintaing, with 8 generally
acvepted insurance carrier, @ "master® or "blanket” poticy on the Condomimum Project which is
satisfactory to Lender and which provides insurance covedage in the amounts, fuithe penods, and
against the i:lazards Lender requites, mcluding fire and hazards included within the term “extenced
coverage,” then:

it Lender waives the provision in Uniform Covenant 2 for the monthly paymeric o Lender of
the vearly prercium instalments for hazard insurance on the Property; and

fiy’ Borrower's ohligatic n under Uniform Covenant § to mointain hazard insurance covsiage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners’ Assgciation policy.

Borrower shall give Lender prompt notice of any lapsea in fequired hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER . -Singie Famiy--Fannie MaaFrecde Mac UNEOPM INSTAUMENT Foun ATAQ 90 [pige | of ¢ poges
GFGT4R09 -A9.98)
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follewing & joss tn the Property, wheiher to
payabie to Borruwer are hereby assignad snd shall
sacused Dy the Su:unt‘ instrument, with any sxcess

C. Pubidc Liability ine: ,
that the Owners’ Association maintains s public
amount, snd extwnt of coversge 19 Lender, .

D. Condamnetion. The of any sward or clain for _
geyable to Burrowsr in comnection with sny condemastion or c.uer o ;

roperty, whether of the unit or of the carmon elements, or for sny convayance .
condamnatin, ore hereby sssigned and shail be paid to Lender. Such pro
Lender to It ® sums secured by the Security ins.rument a8 providad i Unifom Covenant 10.
“E. Lerie’s Pror Consent. Borrower shall not, excapt siter notics to Lander and with Lender’s
price wrilter: cnnaer, gither partition o subdiv'de tha Propety or cansent 1o

(i the zbsndonment or termination of the Condominium Proﬁct, except for abendonment or
. termination aqured by law in the case of substantial destructicn by fire or ather casusity or in the
case of a tacing "y 7ondemnation or eminan: domain; ‘ ,

fit any smanomant 10 ey pravision of the Canstituent Documents «f the provis.cn is for the
express ber sfit of Landur,

fiti} teen ingtion of rrofestionsl menagement and 2isumption of seif-management of the
Owrters’ Association; of o

fivl .y action which wou'd have the effec. of randera.g the public hatrlity ingurence coversge
maintained by the Cwners’ Avsuriation unaccsptable to . _

F. Remedies. If Borrower coes ot pay condommitan dues and Jsseasments wihen due. then
Lander m? pey tham. Any amouits Jisbursed by Lencw unde this Paragraph ¥ sl bacome
additions! dabt of Borrower sscurea by ihe Security Instrument. Uniess Borrawer ana Lender agres
to other tarms of peyment, thase amour.= shalf bear interast from the dote of disbursement ot the
Nots rate and shall bo payable, with iriiersss, upon nouce from Lender to Borower requesting
paymment.

BY SIGNING BE.CW, Borrower accepts and agrees 16 W lurms and provisions cuntaingd in this
Condominium Rider.

A ek

)
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: ADJUSTABLE RATE RIDER ARM P
Loan No.:1-/24383-0 (1 Year Treasury Index - Rate Caps) 0313

P .

~ THIS ACJUSTABLL RATE RIDER 15 mada this 7th day of February, 1997 and is
incorporated inta and shalt he deemed to amend gnd supplement the Mortgage, Deed of Trust or
Secunty Daed (tne "Security Instrurnent”] of tha same date given by 1he undersigned {the
“Borrower"y to secure Boliower's Adustable Rate Note (the "Note") to

GREAT WESTERN BANK, A FedERAL SAVINGS BANK

{the “Lender™) of the sarme date and covering the property described in the Secunty Instrument

and located at:
13713 N RITLHIZ COURT #2001, CHICAGO, IL 60610
i*-operty Address]

THE NOTE CONTAINS PROVISIONS 2L 0WING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTc LIMITS THE AMOUNT THE BORRQWEA'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenants snd agreements made i (he
Security Instrumesmt, Borrewaor and Lender further covenar and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMG:S
The Note pravides for an initial interest rate of  B.875% . The Nate . nvitdes for changes in
the interast rate and the monihi pa#mants, as follows:

4. INTEREST RATE AND N{ON HLY PAYMENT CHANGES

{A] Change Dates 7

The snterest rate | will pay may change on the first day of Vacch, 18988 and an
that day every 121h month thereafter. Each date on which my interase rute could change s calted
a "Change Datn.”

(B) The index

Begur ning with the first Changs Date, my intorest rate will be based on an Indax. The "Index”

15 the waakly average Lie!d en Urited States Treasury securities adjusted 1o a consiant maturity of
1 year, as mada availabie by tha Fedoral Reserve Board. The most recent Indax Lgnirs-avaitable as
of the date 45 days belare each Change Date is called the "Current ndex.”

I the Index 13 ng longer available, the Nota Holder will choose 2 new index wivin is based
upan comparable wiormanon. The Note Holder will give me notice of this choice

ALt TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Fanuly - Fannie Mea:freddie Mac Uniform Inatrument Form 3111 185
CFLOMOR g G fosge T uf 3 puges!
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IC} Calculation of.Changes | ,
Before sach Change Dute, the Note Holder will calcu'ate my new :aterest rate by sdding
2.150 percentags points (  2.750% ) to the Current Index The Nols will then

rpund the result of this. addition to the. nearest oné-sighth of une pm:mrﬂ point (0. 125%),
Subject t3 the limits steted. in Section #{D) below, this roundsd amount will be my new interast
rate until the naxt-Changs Date.

The Note Holder will then determine the amount of tha monthly payment thst would be
sufficient to repay the unpaid principet thet | am sxpected to owe ot the C Date n full on the
Maturity Date at my new inferest rate’ in substantislly equel paymems. The resuit of this
celculation will be the new amount ! my monthly payment.

- {D; Limas on intersst Rete ) .
The intereat tate | am required 1o pay at the firs, Changs Date wilt not be graster than
7.875% _or lesy than 3.875% . Therestter, my interest rate will never be incrassed of
decreasad on ans siigle Change Date by mare than two percentage points 12.0%) from the rate cf
:'?imm“ II r‘m;;su;m paying for the procading twelve manths. My interast rate will nsver be greater
8N .

{E) Effactive Datw 0% Changes .

Ay new i terast rate wili become eflectiva on each Change Uste. | will pay the amount of nw
new monthiy payment Lejirning on the first monthly payment date after the Change Date unti the
amount of my monthiy payment changss again,

{F} Natize of Changes . ‘

The Note Holder wiil deliver os mad to me a notice of gny changes in my nterest rate and 178
amourit of my monthly meent Letive the effective dete of any changs. notice witl include
irtarmation required by law 10 be given me and also the title and telephone number of 4 person
who will answer any question } may tav) regarding the notics.

B. TRANSFER OF THE PROPERTY OR . /ZAEFICIAL INTEREST IN BORROYIER
Uniform Coverant 17 of the Security inatrur vent 75 Foended 13 reed as follovs:
Transter of the Property or & Beneficisl inty.es in Borvawer. i ok or oy of the Property or
&y interest in it is sold or tronsterred {or if & heneficial intavest i Borrowser i
and Borrowas is not ¢ netural person] withaut Leag s prior written ;
Uon, e wesmﬂucp-mmmhﬂdummwm inatrument.
oveser, this option shall not De exercised by Lande: 7 Swercise it protubitad by
the date of this Security instrument. Lender siso shadl (! exercise the option if; (s Borrower
ceises to be submitted to Lender information required Ov Lender 10 evsluate the wianded
ransferse as if & new loan wers being made 10 the lensfoces; sno (b Lendwr »

ety
determines that Lender’s security will not be impeined by the Wan Jesumpbon sad that the mei of

_Ei
?z*
4k

" a breach of eny covenant or agreement in this Security Instrume.n’ i acceptadie to

Te the extent parmitted by spplicable liw, Lender may charge = rasonable jee is a condition
to iLsnder's consent to the luan assumption. Lender sy sleo raiuwr the fransterse 10 s:gn o
aasumplion agreemant thet is acceptable to Lander m.r.r‘d that dm spnsions to kaep ol the

"_gramises and agreements made in the Notes and in this Security 1. Rorrawer wifl continue

to e obligated under "he Note and this Secwity Instrument unises Lendw, reieases Borower in
writing.

iasge 2 o 3 poges!
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it Lender. exercises the option to requira immediate payinant in full, Lender shall give Borrower
nelice of aceeleranion, The nutica shall provide a period of not fess than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. if Borrower fals to an these sums prior to the expiration ot this period, Lender may

invoke any remedses permitted by this Security Instrument without 1urthar notice or demand on
Bo:rrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sifes of thao Adjustabie Rate Rider.

// -
/ , — O ¢ .. f_.j , 3.
;«Aéi. )/3' B iSeall . S Ay Sy ;'L-"i.

JOHN MARKS 7 BALLY mﬁu

{Seal} _{Seal)

{Seal) (Seal

1Sign Grigival Ondy)

fpage [ o' ) pages)
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UNITS 2001 AND 1002 YHCETHER WITH §TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON FLEMENTS ¢ RITCHIE COURT PRIVATE RESIDENCES CONDOMINIUM AS
DELINEATED AND DEFINED IN. 7ML DECLARATION RECORBED AS POCUMENT NO. 43081292,
AS AMENDED, IN THF NORTHWEST 14 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE M, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,
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