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cehpatha.J, . Bradnka

3960 West 26th Strect
Chicago,Tllinois

MULTHAMILY MORTGAGE,
ASSIGNMENT OF RENTE AND SECURITY AGREEMENT
(Security for constricton Loan Agrenment)

THIS MORTGAGE (herein "instriment") is made this . 740, day of JAnaRy 19 .97, between the
Mortgagor/Cirantor, . NATHANTEL, RANKSR L ALRACHELOR .o e, v e erere i

........ T P P O R UPPP PR S o DO UUPPPIE 1 [ -1 LI TL 4 [T T
L042,.8.0, 196k, Avenue,. Maywead,, LiLinods 60133 s v, (herein "Borrower), and the
Morigagee,

..... reeeronsecnsnnnng oo SOEPOERLLION L orpaniet and exisiing undgr the tews
TED, STATES, OF AMERTCA whose nddress is . 3900 Wesr 26eh street, Chiciwo  Tillinods 60623

cvennenoe o dlETCHT Leder”),
SIXTY  THOUSAND AND Mo CENTS

A R R R R R TR RPN EEREE RN NYE N RN RN F YRy PR RPN

T OUTTPITOTT v rerr e e Dollars, which indebtedness is evidenced by Bowower's note daied
o ROARY. 38N LODT (herein "Note”), providing for montily installments of P;‘incipui and interest, with the balance of the
indebredness, i not sooner paid, due and payable on Jaguary .Srh 2002

.......................... N
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To SECURE TO LENDER (a) the repayment of the indebledness evidenced by the Note, with interest theseon, and all .
renewnis; extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon, made by Lender
to Borrower pursuant (o paragraph 30 hereof (herein “Fulure Advances”); (<) the performance of the covenanis and agreements
of Borrower contained in a Consiruction Loan Agreement between Lender and Borrower dated , 39, if any,
as provided in paragraph 25 hereol; {d) the paymet of all other sums, with interest thereon, advanced in accordance berewith to
protect the security; of this Instrument; and (e) the performance of the covenants and agreemenms of Borrower herein contained,
Borrower docs hereby mortgage, grant, convey and assign to' Lender {the leasehold estate pursuant (o (herein "ground lease")
dased Che by e bt , between L and e, Jrecorded in
crerreree U bererverrereneeras in and 10*] ihe following deseribed property jocated in

, State of Hlinoje:

Lot 3 in Lazaf and Husman's Resubdivision of Lots 33 to 40 both inclusive, in the Resubdivision
of the South } of Block 23,in the West Chicago Land Company's Subdivision of the South 1/2
of Section 10, Township 39 North,Range 13,East of the Third Principal Meridian, in Cook

County, Tllincis

Permanent Index tax # 167320 319 009 Vol 55]

4

Commonly known as 4640 W, West End, Chicago Illinois 6065)
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TOGETHER with alt buildings, improvements, and wenements now o teeealter erceled on the property, and alf
tieretofort or hereafier vacated alleys and streets abutting the property, and all casements, rights, appurienance, rents, royaliies,
nineral, ot and gas ights, and water stock appurtenant to the property, and all fixiures, machinery, equipment, engines, bailers,
“incinerators, building materials, appliances and goods ol every nature whilsoever now or kercafter located in, or on, or used, or
intended to be used in connection with the property, fncluding, Bur not Himited 1o, those for the purposes of supplying or
distributing heating, cooting, electricity, gas, water, air and Hghe; and all elevators, and relmed maehinery and equipment, fire
sprevention and extinguishing apparatus, seearity and aecess control apparatus, plumbing, bath wbs, water heaters, woter closets,
1sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm duors, screens,

, blinds, shades, curtaing and curtain rods, misrors, cabinets, panefling, rugs, attached floor coverings, furnilure, piciuces, .
antennas, tees and plants, and sl of which, including replacements astd additions thereto, shall be deemed
to be and remain a part of the real property covered by this Instrumient; andt all of the foregoing, ogether with said proptrty (ar
the feasehold estate in the event this Ensteument is on a leasehold) are herein referred (o as the “Propeny”.

Bocrower covenants thit Borrower is fawflully seised of the estate hereby conveyed and has the right to mortgage, grant,
convey and assign the Property (and, i this Instrwment is on o leasehold, that the ground jease is in full force and effect without
modification except as noted above and without defank on the part of cither lessor ov lessee thereuncder), that the Property is
unencumbered, anctha Borrower wil) warrant and defend generatly the tithe to the Property against all claims and demuands,
subject 1o any casements and restrictions listed in a schedule of exceptions o coverage i any title tnsurance policy insuring
Lender's interest in the Property.

Uniform Covenants. Borrowet aideLender covenant and agree as {ollows:
I. PAYMENT OF PRINCIPAL AMT INTEREST. Borrower shall promptly pay when due the principal of and interest on the

indebiedness evidenced by the Note, any prpasment and late charges provided in the Note and all other sums secured by this
Instrument.

2, FUNDS FOR TAXERS, INSURANCE AND OTHER CHARGES. Subject to applicable Jaw or to a writien waiver by
Lender, Borrower shall pay w0 Lender on the day morhly installments of principat or interest are payable under the Note (or an
another day designated in writing by Lender), untif the MNocis patd in full, a sum (herein "Funds”) equal (o one-twelfth of ()
the yearly watar and sewer rates and taxes and assessments which may be levied on the Property, (b) the yearly ground rens, if
any, {c) the yearly premium instaliments for fire axl other hazard dnsurance, rent loss insurance covering the Property as Lender

may require puesuant to paragraph § hereof, (0) the yearly premiusi fistaliments for morigage insurance, if any, and (g} if this
fastrument is on a leaschold, the yearly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time {0 titwe by Lender on the basis of assessments and bills and reasonabip-estimates thereof,  Any waiver by Lender of a
requirenient that borrowee pay such Funds may by revoked by Lender, in Lisder's sole discrction, al any time upon notice in
writing to Borrower,  Lender may require Borrower to pay 1o Lender in advance, such other Funds for other taxes, charges,
premiums, assessrments and impositions in connection with Borrower of the Properiy which Lender shall reasonably deem
necessary 10 protect Lender’s interests (herein "Other Impositions”). Unless otherwise peevided by applicable law, Lender may
require Funds for Other Impositions to be paid by Borrower in a Jump sum or in periodic foatallments, at Lender's option,

The Funds shafl by held in an instiiwtion(s) the deposits or accounts of which are insured or gaeranteed by a Federal or state
ageney (including Lender if Lender is such an instiution), Lender shall apply the Funds to pay-said.sues, rents, taxes,
assessments, insurance premiums and Other Impositions so fong as Borrower is not in breach of ary covenant or agreement of
Borrower in this fnstrument, Leader shall make no chirge for so holding and applying the Funds, anaiyzing said account or for
verifying and compiling said assessments and bilis, unless Lender pays Borrower interest, carnings or preirs on the Funds and
applicable faw permits Lender to make such o charge. Borrower and Lender may agree in writing at the timie s execution of
this Instrument that interest on the Funds shall be paid 1o Borrower, and unless such ageeement is made or appiicable law
requires inerest, earnings or profits to be paid, Lender shall not be required to pay Borrower any imerest, earnings or profits on
the Funds, Lender shall give o Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing
credits and debits 1o the funds and the purpose {or which each debit to the Funds was made, The Funds are pledged as additional
security for the sums secured by this Instrument,

{f' tire amount of 1he Funds held by Leader at the time of the annual accounting thereof shall exceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, ASscssments, insurance premiums, rems and
Other Imposition, as they fall due, such excess shall by credited (o Borrower on the next monthly installment or installments of
Funds due. I at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Lender 10
pay waler and sewer tates, takes, assessmenls, insurance premiums, rents sl Other Impositions, as they fall due, Borrower shall
pay to Lender any amount necessary (o make up the deficiency within thirty days after notice {orm Lender to Borrower
requesting payment thereof.
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Upon Berrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and .
in uny order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) 10 pay
rates, rents, [axes, assessments, isurance premiums and Other lmpositions which are now or will hereaftas become due, or (ii)
ns a credit ugninst sums sccured by this Instrument, Upon payment in full of all sums secured by this Instrumem, Lender shali
promptly refund to Borrower any TFunds held by Lender.

3. APPLICAT ION OF PAYMENTS, Unless applicable kaw pro\':du» otherwise, all payments received by Lender form Bosrower
under the Nale or’ llns instrument shall be appiied by Lender in the following order of priority: (i) amoums payable to Lender by
Borrowey under par sgraph 2 hereof; (i) interest payable on the Note; (iii) principal of the Note; (iv) interest pavable on advances
made pursuant to paragraph 8 hereof; (v) principal of advances made pursuani to paragraph 8 iereol; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is owstanding, Lender may apply payments received among the
amaunts of interest payable on the Future Advances in such order as Lender, in Lender's sole discrevion, may delermine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received umong the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may
determine; and (vili).sny other sums sceured by this Instrumsent in such order as Lender, ar Lender's option may determine;
provided, however, that Lender may, at Lendes's option, apply and sums payable pursuant to paragraph 8 hereof prior 10 interest
on and prineipal o the Noie. but such application shall not otherwise affect the order of priority of application specified in this
paragraph 3,

4, CHARGES; LIENS. Borrower shoil pay all water antl sewer rates, rents, 1axes, assessments, premiums, and Other
Impositions attributable o the Property =z Lender's option in the manner provided under paragraph 2 hereof or, if nol paid in
such manner, by Bc‘srrower making paymerni, when due, directly to the payee thereof, or in such other manner as Lender may
designate in writing, Borrower shall prompiiy-iurnish to Lender all notices of amounts due under this paragraph 4, and in the
event Borrower shal) make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall prompuly discharge any lien which tizs, or may have, priority over or equality with, the lien of this instromen,
and Borrower shall pay, when due, ihe claims of all persons supplying labor or materials to or in connection with the Property.
Without Lender's prior written permission, Borrower shitl 2st allow any lien inferior to this instrument to be perfecied against
the Property.

5. HAZARD INSURANCE. Borrower shal! keep the improvements.ciow existing or hereafier erected on the Propeny insured by
carriers at all times satisfactory to Lender against loss by fire, hazards iuch: rdcd within the term "extended coverage”, rent loss
an such other hazards, casualiies, Jiabilities and contingencies as Lender £ap2, if this Instrument is on 2 leasehold, the ground
lease) shall require and in such amounts and for such perieds as Lender shall rf':,u':re. All premiums on insurance policies shall
be paid, at lender’s option, in the manner provided under paragraph 2 hereof, or Ly Dorrower making payment, when due,
dircctly to the carrier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form acceprable to Lender and shall include a standard mongage clause
in favor of and in form acceptable to Lender, Lender shall have the right to hold the policizs. and Borrower shall prompuly
furnish to Lender all renewal notices and all receipts of paid premiums. At least thirty days prier (o the expiration date of a
policy, Borrower shali deliver to Lender a rentwal policy in form satisfactory to Lender. If thicinsyument is on a leasehold,
Borrower all furnish Lender a duplicate of alt policies, renewal notices, renewal policies and receip’s of paid premiums if, by

a virtue of the ground tease, the originals thereol may not be supplied by Borrower to Lender.
ey In the event of loss,'Borrower shall give immediate written notice to the insurance carrier and 1o Lender /derrower hereby
- &5 authorizes and empowers Lender as attoemey-in-facy for Borrower 10 make proof of loss, 10 adjust and comprorise any claim
{-_\J under insurance policies, 1o appenr in and prosecuie any action arising from such insurance policies, to collect and receive
wq insurance proceeds, and to deduct therefrom Lender’s expense incurred in the collection of such proceeds; provided however,
that nothing contained in this paragraph 5 shall require Lender to incur any expense or 1ake any action hereunder. Borrower
@Y further authorizes Lender, al Lender's option, (a) to hold the balance of such proceeds 10 be used to reimburse Borrower for the
cost of reconstruction or repair of the Property or {b) 1o apply the balance of such proceeds 1o the payment of the sums secured
by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hercof (subject, however, to the
rights of the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance pro.et*ds are held by Lender ta reimbusse Berrower for the cost of restoration and repair of the Propenty, the
Property shall be resiored to the equivalent of its original condition er such condition or such other condition as Lender may
approve in writing. Lf.ndcr may, ot Lender's option, conditlon disbursement of said procecds on Lender's approval of such plans
and specifications of an archilect satisfactory (o Lender, contractor’s cost estimates, architect's certificates, waivers of liens,
swom statgments of mcclmmcs and materialmen and such other evidence of costs, percentage completion of constntction,
application of payments;, and satisfaction of liens as Lender may reasonably require, If the insurance proceeds are applicd o the
payment of the swms secured by this Instrumeny, any such npplication of proceeds 1o principal shalt not extend or posipone the
due dates of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amoums of such installments. 11 the




Property 1s sold purswant to |m|’ugl‘u|)'l\?.l hefeol ur iEuudur acquires :E!Fm the ;’m;wrly. !..um shill have all of the right,

title andsinterest of Borrower in and to any insucanee policies amd wncarned premiv therean mnd in and 1o the procecds
resulting form any damige to the Preperty prior o such sale or acyuisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEROLDS. Borrower (a) shall not commit waste or permit
impainment or deterioration ot he Property, (I shall not abandon the Property, () shall restore or repair promprly and i s good
angd workmanlike masner all ¢ any part ot the Property to the equivalent of its original condition, ur such other condition ns
Lender may apprave inwritit £, (i the event of any damiage, fujury ar loss thereto, whether or oot inswanee procecds pre
available to cover in whole or i part the costs v such restoration or repaie, @ shall keep the Property, ineluding imprgvements,
tistures, squipment, machine ey wnd applisnees teceon i good repair and shnl) replace Tixaires, eguipment, machinery and
applinnces on the Propecty when tecessary o keep sueh ilems in good repair, (e) still comply with all laws, ordinanees,
regulatons and requirements of any governmentil body applicable to the Property, () shall provide Tor professional management
of the Property by a residentind rentad properly munager sitisfactary o Lender purstiant 1o o contract approved by Lender in
writing, unless such reyuirement shall be waived by Lender in writing, (g) shall generally operate and waintuin the Propety in a
manner o ensare maximues rentals, and (hy shall give notice inwriting (o Lender and of and, ualess otherwise directed in
writing by Lender, pppatr inand defend mny action or proceeding purporting to affect the Property, the security of this
[nstrument of the vights wrpowers uf Lender, Neither Borrower cor aay tenant or odber person shall remove, demolish or alter
any improvement now existing or hevealter crected on the Property or any fixture, eguipment, machinery or appliance in or on
the Property except when incudent to the replacement of Fistures, equipment, michinery and appliances with items of like kind.

[ this fnsteumment is on - leasehulde Borrower (1) shall comply with the provisions of the ground lease, (i) shall give immediate
writtett notice o Lender of any demichy tessor under the ground fease or of any notice received by Borrower form such lessor
of any default under the ground lease Sy Borrower, (i) shall exercise any option (e renew or extend e ground lease and give
written confirmation thereot W Lender within thiety days atter such oplion becomes exercisable, (iv) shall give immbdiate wrillen
notice to Lender of the commencement ol ang” remedial procecdings under the grotnd lease by any party thereto and, §f required
by Lender, shall permit Lender as Borrowet's atorney-in-fnet to contrat and act for Borrower in any such remedial proceedings
and {v) shall within thisty days after request by Lenderoblain form the Jessor under the ground lease and deliver to Lender the
lessor’s estoppel certificate required therennder, i any. Boreswer heveby expressly transfers and assigns to Lender the benefiv of
all covenants comtained in the ground lease, whether or nscsach covenants run with the fand, but Lender shail have no fiabitity
with espeet 10 such covenints nor any other covenails nor any ofier covenants contained in e ground fease,

Borrower shall not surcender the leasehold estate and imerestshersin conveyed nor terminate or cancel the ground lease
creating said estate andd interests, and Borrower shall not, withourihe cxpress writicn consent of Lender, alter or amend said
ground lease, Borrower covenants and agrees that there shall not be waiecger of the ground lease, or of the leusehold estate
created thereby, with the fee estate covered by the ground lerse by reasorol said Teaschold estate or said fee estate, or any pant
of either, coming ino common ownership, unless Lender shall consent in wratdig 1o such merger; it Borrower shall nequire such
fee estate, then this instrument shall simuitancously and without further action be/spread so as to become a lien on such fee
CsLale.

7. USE OF PROPERTY. Unless required by applicable law or uniess Lender has otherwizeasreed in writing, Borrower sha
not allow changes it the use for which all or any part or the Property was intended af the time Gils Instrument was executed.
Borrewer shall not initiate or acquissce in a change in the zoning classification of the Property witheut Lender's prior wrilten
consent,

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreemenis.contained in this
[nstrunent, or if any action or proceeding is commenced which affects the Property or title thereto or the inieies: of Lender
theredn, including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such sums and take such detion as
Lender deems necessary, in its sole discretion, (o protect Lender's interest, including, but not limiited to , (i) disbursement of
attorney's tees, (i) entry upon the Property to make repairs, (iif) procurement of satisfactory insurince as provided in paragraph
8 hereof, and (ivy if this Instrument is on o teasehol!, exercise of any option to reaew or extend the ground lease on behalfl of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursuant o this parageaph 8, with injcrest thereon, shall become additional indebtedness of
Borrower secured by this Instrument. Unless Berrower and Lender agree 1o other terms of payment, such amounts shail be
immediately due and payable and shall bear ierest from the date of disbursement at the rale stated in the Note unless coliection
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shall bear intercst at the
highest rate which may be collected from Borrower under applicable law, Borrower hereby covenants and agrees that Lender
shall be subrogated Lo the lien of any mortgage or other lien discharged, in whole or part, by the indebtedness secured hereby,
Nothing contained in this paragraph 8 shall require Lender to incur any expense or tike any action hereunder.

9, INSPECTION. Lender may make ar canse to be made reasonable entries upon and inspections of the Propenty.
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10. BOOKS AND:RECORDS, Borrower shall keep and maintsin s all times af Borrower's addsess stated below, or such olher .
piace as Lender m.l} upprove in writing, complete and accurate books or accounts and records adequate 1o reflecy cmrccth' the
results of the operation of the Property and copius of all written contracts, leases and other instruments which affect the Property.
Such books, records, contraets, leases wndd other instruments shall be subject 10 examination and inspection at any reasonable lime
by Lender, Upon Lender's request, Borrower shall furnish to Lender, within one hundred and twenty days after the end of each
fisend year of Borrower, u balance sheet, a stutement of income and expenses of the Property and & statement of changes in
finencia) position, each In rensonable deiail and certified by Borrower and, if lender shall require, by an independent certified
public accountant. Borrower shall furnish, together with the foregoing financial statements and at any other time upon Lender's
request, & rent schedule for tiwe Property, certified by Borrowes, showing the name of each tenant, and for each tenant, the space
occupled, the lease expiration date, the rent payable and the rent paid.

11, CONDEMNATION. Borrower shall pronytly notify Lender of any action or proceeding refating 10 any condemnation or
other taking, whether direct ot indireet, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
nction or procecding unless otherwise directed by Lender in writing,  Borrower authorizes Lender, wt Lender's option, as
alterney-in-fact for Bostower, 1o commence, appear in and prosecuie, in Lender's or Borrower’s name, any action or proceeding
relating 1o any condeinnation or other taking of the Property, whether direct or indireet, and to settle or compromise any ¢laim in
conneetion with sucli coraemnation or ather taking, The proceeds of any award, pavment or claim for dumages, direct or
consequentlal, in conneetior with any condemnation or other taking, whether direct or indirect, of the Praperty, or part thereof,
ar for conveynnees in liew o ccndemnation, pre hereby assigned to and shall be paid to Lender subjecr, if this tnsirument is on a
leasehold, 10 the rights of Tessor virder the ground lease.

Borrower uuthorizes Lender (o apply such awards, payments, proceeds or damages, afier the deduction of Lender's expenses
incurred in the collection of such amounts-at Lender's option, to restorstion or repair of the Propenty or to payment of the sums
secured by the Instrupnent, whether or nov-tieirdue, in the order of application sei forth in patagraph 3 hereof, with the balance,
if ony, 1o Borrower, Unless Borrower and Lenderatherwise agree in writing, any application of proceeds 1o principal shal) nol
exiend or postpone the due date of the monthly instatiments referred 1o in paragraphs 1 and 2 hereof or change the amount of
sieh Instaliments, Borrower agrees to execue such feabher evidence of assignment of any awards, proceeds, damages or claims
arising in connection with such condesmnation or raking.zs Lender may requie.

12, BORROWER AND LIEN NOT RELEASED, From timeto lime, at Lender's option, without giving notice to or obtaining
the copsent of Borrower, Borrower’s successors or assigns or ot any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Borrower's breach or any covenar? or agreement of Borrower in this lnstrument, extend the
time for payment of snid indebtedness or any part thereof, reduce the prymenis thereon, release anyone Hable on any of said
indebtedness, uccept a renewal note or notes therefor, modify the terms and tine of payment of said indebtedness, release form
the lien of this Instrument any pari of the Property, take or release other or-dditional security, reconvey any part of the
Property, consent (0 :my map or pl:m of the Property, consent to the granting of (my casement, join in any extension or
subordination a;,:ccmun. and agree in writing with Borrower to modify the rate of 1zierest or period of amortization of the Note
or change the amoum of the monthly installments payable thereunder, Any actions taken by Lender pursuamt 10 the terms of this
paragraph 12 ghall not affect the obligation of Borrower of Dorrower’s successors or assigna o pay ihe sums secured by this
Instrument and (o observe the covenants of Borrower contained herein, shall not affect the guariniy of any person, corperation,
partnership or other entity for payment of the indebtedness secured hereby, and shall not affect ine Vicivor priority of lien hereof
on the Praperty. Borrower shall pay Lender a reasonable service charge, together with such title insuraace premivms and
allomey’s fees as may be incurred at Lender's option, for any such action if taken a1 Borrower's request.

13. FORBEARANCE BY LENDER NCT A WAIVER. Any forbearance by Lender in exercising any right o/ semedy hereunder,
or atherwise afforded by applicable law, shall pot be a waiver of or preclude the exercise of any right or remedy. The acceptance
by Lender of payment of any sum secured by this Instrument after the due dme of such payment shall not be a waiver of
Lender's right to either require prompt payment when due of all other sums so secured or to declare a defauhi for failure 1o make
prompl payment. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender’s right to aceelerate the maturity of the indehiedness secured by this Instrument, nor shall Lender’s receipt of any
awards, proceeds or damages under paragraphs 5 and 11 hereof operaie to cure or waive Borrower's default in payment of sums
secured by this Investmont,

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other
defense which exists against such sums and the obligations of this nstrument.




15, UNIFORM COMM ERC{.LJCNE QLE !FA\!!QI’A Iﬂvis IQHQ iE\uMl to be 4 security agrecment

pursuantto the Uniform Commerciat Code for any ol the items specified sbove as part of the Property which, under applicable
I, may be subject (o a seeurity interest pursiant to the Uniform Commercial Code, and Borrower hereby grants Leader
security interest in said ftems.  Borrower agrees that Letder may file this nsirument, or i reproduction thereof, in the real estate
tecotds or other approprinie index, s a financing statement for any of the ftems specified above as part of the Property. Any
reproduction of this Instrument or any other seeurity agreement or finaneing staterent shall be sufficient as a financing sttement.
n addition, Borrower agrees to execute and defiver to Lender, upon Lender's request, any financing statements, as well as
extensions, tenewals and amendments thereof, and reproductions of tis Instwment in such Torm as Lender may require to
perfeet a security interest with respeet to suid items, Borrower shill pay all costs of liling such finaneing staements and any
axtensions, renewals, amendments and releases thereof, and shall pay ali reasonable costs and expenses of any record searches
for Nuancing statemerts Lender may veasonablly require, Without the prior written consent of Lender, Borrower shall not create
or suffer o be created pursiant to the Unilorm Commercial Cade any other seeurity iterest in suid items, including
replacements and additions thereto, Upon Borrower's breach of any covenant o agreement of Borrower cottained in this
Instrurment, including the covenants o pay whea due sh stans secured by this Instrnent, Lender shall have the remedies of o
seewred party wnder the Uniform Commercinl Code and, at Lender's option, may also invoke the remedies provided in paragraph
27 of this lnstrunsentas to such ilems, 1o exercising any ol said remedies, Lender may proceed sghinst the items of real property
and any tems of personatpropesty specilicd above as part of die Propenty separately or together and in apy order whasogver,
without in any way alfeeting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies
provided in parageaph 27 ol instrument,

16, LEASES OF THE PROPERTY s used i this paragraph 16, the word "lease” shalt mean "sublease” if is Insieunent is
on i leasehold, Borrower shadl complyseith and observe Borrower's ebligations as tandlord under all feases of the Property or
any park theredl, Borrower will not fease way portion of the Property for non-residential use exeept with the prior seitten
approval of Lender. Botrower, ab Lender’s toquest, shill fuenish Lender with exeeuted copies of ll leases tow existing or
tereatier made of all or any part of the Property’ and all leases now or hereafter entered into will be in Form and substanee
subijeet to the approval of Lender, A Teises of Ui Property shall specifically provide thit suielt feases are suborcinite 1o this
[nstevment; that the tenant torns to Lender, such aronivent (o be effective upoir Leader’s acquision of tide 1o the Property;
that the fenant agrees o execute such fuether evidences oLasomment us Lender may from time o me reguest; tat the
attornment of the enant shatl tot be terminted by Toreelosuresais! that Lender iy, ac Lendet's option, aceept ar reject such
sttorpments. Berrower shall not, without Lender's weitten consent, exeewte, modify, surcender or termlbine, elther ovally or in
weiting, any leise haw existing or heeeafter tde of all or any partofahe Propenty providing for o terns of three yeurs or tere,
permit an assignment or sublease of such a lease without Lender's wiitcp-consent, or request or consetit to the subordination of
any lease of all or any part ol the Property 1o any Lien subordinue w this nsument, 11 Borrower becomus aware tha any tenmm
proposes o do, ot is doing, any act or thing which may give vise @ agy righce! ser-off againsi rent, Borrower shall (i) take such
steps as shall be reasonable ealculated 1o prevent the accrual of any right to w setsiragainst rent, (i) notify Lender thereofl and
ol the amount of said set-olls, aivd (i) within ten days alter such neeeual, reimbueen P tenant who shall have tequired such
right to set-off or take such other steps as shafl effectively discharge sueh set-oft e s chall assure thal rems thereafier due shall
continue (o be payable withowt set-ofl or deduction.

Upon Lender's vequest, Borrewer shall assign o Fender, all feases now existing or herealier made of all part or any part of the
Property and al! security deposits mide by terants in conngetion with such feases of the Property, Unon assigrment by Borrower
to Lender of any feases of the Propecty, Leader shatd have all of the rights and powers possessed Ly Berrower prior o sich
assigmment and Lender shalt have the tight to modily, extend or terminate such existing leases and 1o exeeme new leases, in
Lender's sole discretion,

U7, REMEDIES CUMULATIVE, Bach remedy provided in this Instrament is distinet and cumulative to all oiser rights or
rettiedies under this [nstrument or atTorded by Jaw or equity, and may be exercized coneurrently, independently, or suceessively,
i any order whatsowver, 9710 CO 5
18, ACCELERATION IN CASE OF BORROWER'S INSOLVERNCY. It Borrower shall voluntarily file & petition under the
Federal Bankruptey Act, as such Act may (ror time to e be amended, or under any siinilar or successor Federal statute
relating to Lankrupley, insolvency, arrangements or reorganizations, or under any state bankrupley or insolvency act, or (ile an
answer i an involuntary proceeding admiting insolvency or inability w pay debls, or it Borrower shali fail to obtain o vacation
or stay of involuntary procevdings brought for the reorgunization, dissolution or Yiquidation of Sorrower shall be wdjudged a
bankrupt, oc i trustee ov receiver shall be appointed for Borrower or Batrower's property, or 1 the Property shall become
subject to the jurisdiction ol a Federat bankruptey cours or similar stae court, or i1 Borrower shall make an assignment for the
beneliv of Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portlon of Borrower's
assels and such seizure is not diseharged within ten days, then Lender may, at Lender's option, declice all of the sums seeured
by this Instrument to be immediately due and pavable without prior notice to Borrower, and Lender may invoke any remedics
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permitted by paragraph 27 of this tnstrument, Any attorey's fees and other expenses incurred by Lender in connection with .,
Borrower's bm:}.ruptcy or any of the other aforesaid events shall be additional indebtedness of Borrower secured by this
Instrument pursuant 1o prragraph 8 hereof,

19, TRANSFERS OF THIE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
of (i) all or any: part of the Property, or any interest theeein, or (ii) beneficial interests in Borrower (if Borrower is not a natura
person or persons bul is o corporation, parinership, trust or otlier legal entity), Lendes may, wi Lender's opiion, declare al} of the
sums sceured by 1his Instrument to be immediately due and payable, and Lender may invoke any remedies permitied by
picagraph 27 of this Instrument, This option shall not apply m case of ‘
{a) transfers by devise or descent or by operation of luw upon the death of a joint tenant of a pariner;
(b} sales or transfers when the transferce’s credit worthiness and management ability are satisfactory to Lender and the
transferee has executed, prior 1o the sae or transfer, a writien assumypion agreement containing such terms as Lender
may require, including, if required by Lender, an increase in the rate of inicrest payabie under the Noie;
(c) the grant of n leasebold interest in a part of the Property of three years or fess (or such longer lease term as Lender
miy permit by prior written approval) not conliining an option to purchase {except any imerest in the ground lease, if
this Insirumencis.on a leaschold);
(d) snles oy trastris of beneficial interests in Borrower provided tha such sales or ansfers, together with any prior
sales or transfers o téngficial interests in Borrower, but excluding sules or transfers wnder subparagraphs () and (b)
above, do not resuit i vsoie than 49% of the benelicial interests in Borrower having been sold or transferred since
commencement of amortizenonof the Note; and
(¢) sales or transfers of fixtires o any personal property pursuant to the first paragraph of paragrph ¢ hereof,

20, NOTICE, Lxcept for any nolice reguircbarder applicable Jaw 1o be given in another manner, {5 any notice 10 Borrower
provided for in this Istrument or in (he Note shal* ve given by mailing such notice by centified mail addressed (o Borrower
Borrower's address stated below or at such other address ns Borrewer muy designate by notice 1o Lender as provided herein, and
(b any notice to-Lender shadl be piven by certified maily 2t receipt requested, 1o Lender's address stated herein or 10 such
other address as Lender may desighite hy natice o Borreweras provided herein, Any notiee provided for in this Instrument or in
the Note shal} be deemed to have been given to Borvower or lender when given in the manner desipnated hesein

21, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAD LIABILITY; AGENTS; CAPTIONS, The covenants and
agreements hereln contained shall bind, and the rights hereander shall faure 1o, the respective suceessors :and assigns of Lender
and Borrower, subject W the provisions of paragraph 19 hereol. AH coverants aad agreements of Borrowey shalt be joint and
several, In exercising any rights hereunder or taking any actions provided forneiein, Lender may act through its employees,
ngents ot independent comractors as avthorized by Lender. The captions and ieadinpz-of the paragraphs of this Instrument or for
convenlence ondy and are not 10 be used to interpret or define the provisions hereal,

22,UNIFORM MULTIFAMILY INSTRUMENT: COVERNING LAW; SEVERABILITY.

This form of multifamily instrument combines uniform coiunants for national use and non-uniform covenuts with limied
varimtions by Jurisdiction 1o constitute a uniform securily instrument covering real property and relzisc fistures and personal
property. ‘This Instrument shall be governed by the law of the jusisdiction in which the Propenty is foczied. 1 the event that any
provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect otheijieiisions of this

~Instrument or the Note which can be given effect without the confliction provisions, and 1o this end the provisions of this

Instrument and the Note are <leclared to be severable, In the event that any applicable Jaw Hmiting the amount ¢f intaresi or other
charges permittedd to be collected form Borrower is interpreted se thar any charge provided for in tis Instrument ¢ein the Note,
whether considered separately or together with other charges levied in connection with this Instrument and the Note, violates such

. law, and Borrower is entitled 1o the benefit of such law, such charge is hereby reduced 1o the exient necessary 10 eliminate such

violntfon, The ambunls i any, previously paid to Lender in excess of the amounts payable 10 Lender pursiwa to such charges as
reduced shull be applied by Lender 1o reduce the principal of the indebtedness evidenced by the Note. For the puspose of
determining whether any applicable law limiting the amount of interest or other charges permivted to be collected from Borrower
has been violated, nll Indebtedness which is secured by this Instrument o evidenced by the Note and which constitutes interest, as
well as wll other charpes levied in connection wiih such indebiedness which constitute interest,, shali be deemed 1o be allocated
and spreac over the stated term of the Note, Unless ofherwise required by applicable law, such allocation and spreading shall be
effected in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower herehy waives tte right to assert any statute of limitations as # bar
10 the enforcement of the lien of this Instrument or 1o any action brought to enforce the Note or any other obligation secured by
this Instrument.
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24, WAIVER OF MARSHALLING, Notwithstanding the existence of any other security inerest in the Propeny hetd by Lender
or by any other party, Leader shall have the right to determine the order in which any or all of the Property shall be subjeeted (o
the remedics provided hevein, Lender shall have the tight 10 dewermine the order i which any or all portions of the indebtedness
sceured hereby are satisfied from the proceeds realized upon the exercise of the remedics provide herein, Barrower, any party
who consents (o this [nstrument and any party who now or herealter acquires 2 seeurity interest in the Property and who has
actual or constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the
exercise of any of the remedies permitted by applicable law or provided herein,

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenans and conditions of the Construction
Loan Agreement, il any, which is hereby incorporaled by reference in and made a part of this Iasnument. All advances made by
Leader pursuant to the Construction Loan Agreement shall be tndebtedness of Borrower secured by this Instrument, and such
advances may be obligatory as provided in the Construction Loan Agreement, Al sums disbursed by Lender prior to completion
of the improvemients (0 protect the sceurity of this Instrument up 1o the principal amount ¢f the Note shalf be eated as
disbursements pursuant 1o the Construction Loan Agreement. All such sums shall bear interest from the date of disbursenten at
the rate stated in the Note, unless collection form Borrower ol fnterest at such rate would be contrary 1o applicable law in which
event such amountsshalt bear interest ar the highest rate which may be colleeted from Borrower under applicable taw and shall
be payable upon noticeSrom Lender to Borrower requesting payment therelor,

From time to time as Londer deems neeessary (o protect Lender's intercsts, Bocrower shall, upon request of Lender, execute
and deliver to Lender, in sichanrm as Lender shall direct, assignments of any and all vights or claims which relate 1o the
construction of the Property and which Borrower may have against any parly supplying or whe has supplied iabor materials or
services in connection with construction of the Property. In cuse of breach by Borrower of the covenans and conditions of the
Construction Lorn Agreement, Lenddersn Lender's option, with or without entry upon the Property, (i) may invoke any of the
rights or remedies provided i the Constectinn Loan Agreement, (1) may secelerate the sums secared by this Insintment and
invoke those remedies provided in paragraph 27 27 hereof, or (iii} may do both, If, after the commencement of amaortization of
the Nowg, the Note and this Instcument are sold by Lomder, from and after such sale the Construetion Loan Agreement shall cease
to be a part of this Iustrument 2nd Borrower shall e dssert any right of set-off, counterclaim or other claim or defense arising
out of or in connection with the Construction Loan Agreeient against the obligations of the Note and (sis Instrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION, As a part of the consideration
for the indebledness evidenced by the Note, Borrower hereby sheolutely and unconditionally assigns and transfers to Lender all
the rents and tevenes of the Property, including those now due, past due, or 1o become due by virtue of any lease or othef
agreement for the occupancy or use of ali or any part of the Property,serardless of to whom the remts and revenues of the
Property are payable, Borrower hereby authorizes Lender or Lendur's agentso collect the aforesald rents and revenues and
hereby diceets cach tenant of the Property 1o pay such rents 1o Lender or Lenuet's agents; provided, however, that prior 1o
written notice given by Lender o Borrower of the breach by Borrower of any covenanl or agreement of Borrower in this
Instrument, Borrower shall colicet and receive all rents and revenues of tihe Propersy o< trustee for the benefit of Lender and
Borrower, to apply the reuts and vevenues so collected 1o the sums seeured by this Tnsirwaent in the erder provided in prragraph
3 hereof with the balance, so long as no such breach has oceurred, 1o the account of Bordower, it being intended by Borrower
and Lender that this assignment of rents constitues an absolute assignment and not an assignimenrtfor additional security only.
Upon delivery of written notice by Leader to Borrower of the breneh by Borroswer of any coventm or agreement of Borrower in
this [nstrument, and without the necessity of Lender entering upon and taking and maintaining full control of the Property In
purson, by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession oladicents and revenues of ¢
the Property as specified in this parngraph 26 as the same become due and payable, including but not Hmnizdto rents then dug &3
and unpaicl, and all such rents shall immediately upon delivery of such notice be held by Borrower as (rusteedfocihe benelitof 2
Lender only; provided, however, that the writien notice by Lender to Borrower ef the breach by Borrower shaitcontain a £
statemeni that Lender exercises its rights to such rents, Borrower agrees i comumencing upon dehivery of such written natice of ¢
Borrower's breach by Lender o Borrower, each tenant of the Property shall make such rents payable 1o and pay such rents 1o 62
Lender or Lendet's agents on Lender's written demand 1o each teaant therefor, delivered to cach tenant personally, by mait or by ¥
delivering such demand to cach rental unit, without any Hability on the pact of said tenant to inguire further 1s 1o the existence of
it defouli by Borrower,

Borrawer hereby covenanss that Borsower has not excewted any prior assigmment of said rents, that Borrower his not
performed, and wilt not perform, any acts or s ot executed, and will net execute, any insteument which would prevent Lender
form cxercising its rights wnder this pacagraph 29, and that ot the time of execution of this fnstaiment there has been no
anticipation or prepayment of any of the rents of the Froperty for more than two months prior to the due dates of such rems.
Borrower covenamts that Borrower will not hereafter colleet or aceept payment ol any reats of the Property more thans two
months prior o the due dites of such rents, Borrower further covenants that Borrower will execute and deliver 1o Lender such
fuether assignments of retts ahd revenues of the Property as Lender ovy from Hime to time request,
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Upon Botrower’s breach ol any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a
court appointed rc.ccwcr. regardless of Ihe adequacy of Lender’s security, enter upon and take and maintain full control of e
Property in orter to pcrl'orm all acts necessary and appropriate for the operation and maintenance thereof including, but not
limited 10, the cxccution, cancellation or modification of leases, the collection of ail rents and revenues of the property, the
making of repairs 1o the Property and the execution or termination of contracts providing for the management or mainlenance of
the Property, all on such terms as are deemed best 10 project the security of this Instrument. In the event Lender elects to seck
the appoiniment of a‘receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this
Instrument, Borrower hiereby expressly consents (o the appointment of such receiver. Lender or the receiver shall be entitled to
receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent 10 delivery of written notice by Lender to Borrower of the breach by Borrower of
any covenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of aking control of and
managing the Propeny and collecting the rents, including, but not limited 10, attorney's fees, receiver’s fees, premiums on
receiver’s bonds, costs of repairs (o the Property, premiums on insurance policies, 1axes, assessments and other charges on the
Property, and the costs of discharging any obligation or liablljty of Borrower as lessor or landlord of the Property and then to the
sutns secured by thisinstrument, Lender or the receiver shall have access 1o the boods and records used in the operation and
maintenance of thee Frorerty and shall be liabie to account only for those rents acwually received. Lender shall not be liable ro
Borrower, anyene clanmiag under or through Borrower or anyone having an interest in the Property by reason of anything done
or left undone by Lender-undor this paragraph 26,

If the rents of the Property pie not sufficient 10 meet the costs, if any, of 1aking control of and managing the Property and
coliecling the rents, any Tunds exyenced by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by this Instrument pursuant to paragraph 8 hereof, Unless Lender and Borrower agree in writing to other terms of payment, such
amounts %h'tll be puyable upon notice frop-Lender to Borrower requesting payment shereof and shall bear interest from the dae
of disbursement at the raie stated in the Nore inless payment of interest at such rate would be contrary to applicable law, in
which event such amounts shall bear interest a e highest rate which may be collecied from Borrower under applicable law.

Any entering upon and taking and maintaining.of eantrol of the Property by Lender or the receiver and any application of rents
as provided herein shall not cure or waive any defiul hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein, This assignment of reat=of the Property shall terminate at such time as this Insirzment ceases
10 secufe indebtedness held by Lender.

Non-Uniform Covenants, Borrower and Lender further coveniiniamd agree as follows:

27. ACCELERATION; REMEDIES, Upon Borrower's breach of any zovinam or agreement of Borrower in this Instrument,
including, but not limited to, the covenants to pay when due any sums secured by 1his Instrument, Lender at Lender’s option may
declare al] of the suhs secured by this Instrument 10 be immedintely due aia payebis withow further demand and may foreclose
{his Instrument by judicial proceeding and may invoke any other remedies permilted Ly-applicable law or provided herein. Lender
shall be entitled to collect al) costs and expenses incurred in pursuing such remedies, 1xciuding, but not limited 1o, atlorney’s
fees, cosis of documentary evidence, absirasts and title repons,

28, RELEASE, Upon payment of wll sums secured by this Instrumeni, Londer shal) release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in seleasing this Instrument,




29, WAIVER OF HOMESTE, HNQ\EI& l]Q\\l‘AL‘\WIQIQ’IIB]MSWM exemption in the

Property, I Borrower is a corporation, Borrower hereby waives ali right of redemption on behalf of Borrower and on behalf of
all other persons aequiving any interestor title in the Prapety subsequent o te date of this Instrumient, except decree or
judgment creditors of Porrower,

30, FUTURE ADYANCES. Upon request of Barrower, Lender, af Lender’s option so long as this Instrument secures
tndebtedness helbd by Lender, may make Future Advances o Borrower, Such Future Advances, with interest thereon, shall be
secured by this nstrument when cvidences by promissory notes stating that said notes are seeured hereby, At no time shall the
principal amount of the indebledness seeuredd by this Insteument, exceed the criginal amount of the Note (US
S e v ) plus the additional sum of

USS i,

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

"//?”M%Mw&;)
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CORPORATE ACKNOWILEDGMENT
STATE OF [LLINOIS, County ss:
The foregoing'instrument was acknowledged before me (NS cvovieiiiinimniree e,
DY v e U PP PPN of

. (person acknewledging) {offive)

: corporation,
«(name of corporation)

behalf of the corporation.

My Commission Expires:
Notary Public

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ILLINOIS, . /5: cvvevvvvanien, Cmy.\:oumy ss:
WUNAQE i .\Wd om P bhc £ an for ganfcouty and state, do hereby certify that
!\\cﬁ\wm AT ‘a { “ ersonajky knewn (o me (o be the same person(s) whose

amcs(s) ............. " subscnbccl 10 he foregoing i mslrumcn

. ' . p »
Given undcr my hand and official sesi inis s !

My Commission Expires:

CORPORATE LiMILE
¢t 26,
pﬁﬁnm oD g;*“.'.'P.

STATE OF ILLINOIS,

The foregoing instrument was acknowledged before me this ..........., d

/

(name of officer) (office)

(name of corporation)
corporation, general partner on behalf of

a limited partnership.

My Commissioi Expires:
Notary Public
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1o FAMILY RIDER is made this C2eh day of Ladanunry. oo, 198200
aml s incorporated inte and shall be deeied o amend and supplerent the Marigage, Deed of Trust or Security Deed
(lgﬁééﬂﬂ%’b‘éﬁﬂ["ﬁ‘ﬁ“f&dg 'Rf\r?ﬁ"lBRN"A’%§8t’f?:ﬂ6ﬁ”&5‘i-"‘¢.‘}3!a%‘*k£‘-}8 “Barrower™) to seeure Borrower's Nole to

RO ert ittre e oo (e U Lender™)
al the sume date and covering the Property described in the Seeurity fustrument and located at:
4640 Want Wentend, Chicapo 6065

..... P R R N NN R L R R R L R R Ry R N R R RN RN R RN

gty Adddress]

ederdamanr

1< FAMILY COVENANTS. In addition to the covenanms und sgreesiemts mde i the Seeurity Insteumient, Borrower
amd Lender further govinant and agree us {oilows:

A ADDITTIONAL CROBERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
deseribed in the Seeurity Instegent, the following items are sdded w the Property deseription, and shall wlso constilue
the Property covered by the Seexrity Instrument: building muterials, applinnees and goods ol every nsture whatsoever
now or herealter fovated in, on, ~rused, or imended to be used in connection with the Property, including, but not
Hinited to, those for the purposes of aapplying er distributing heating, cooling, elevtricity, gus, water, air und light,
fire prevenion and extinguishing appiralus, seeurily and aceess control apparatus, plumbing, bath wbs, water heaters,
witer closets, sinks, ranges, stoves, refrigeraons, dishwashers, disposuls, washers, drvees, awnings, storn windows,
storm doors, sereens, biinds, shades, curtaineandcuriin rods, attached mirrors, cabinets, panelling and sttached nor
caverings new of hervafter attiched 1o the Property.adl of which, ineluding replicements and wdditions thereto, shall
be deemed 1o be wnd remain a part of the Properticeavcred by the Seeurity lostrument. All of the foregomng ogether
with the Property deseribed in the Security Instrument((r the leaseliold esite if the Seenrily Instrumest is on a leasehold)
are referred to dn this 14 Family Rider and the Security” tnsirument as the **Property, "'

8. USE OF PROPERTY: COMPLIANCE WI'TH LAYY. 3orrower shall not seek, agree o or make o change
in the use of the Property oF its zoning elassification, unless Lander has agreed in writing o the chiange. Borrower
shull comply with all laws, ordinances, regalitions and requirements oi ary sovermmential bedy applicable o the Property,

C. SUBORDINATE LIENS. Except as permitied by federal law, Boscower shall not allow any hen inferior 1o
the Security Instrument o be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrawer shall saingain insuranee against rentloss in addition to the other hazards
far which insurance is required by Uniform Covenant S,

. “BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenan, 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree incveiting, the first sentence
in Uniform Covenant 6 coteerning Borrower's occupancy of the Property is deleted. Al refnain'ng covenants and
agreements set torth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shudi assign to Lender all leases o7 the Property
and all security deposits made in connection with leases vf the Property. Upon the assignment, Lendershadi have the
right to medify, extend or lerminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “lease’ shall mean *sublease™ if the Security Instratment is on & leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionaily assigns und teansfers o Lender all the rents and revenues ('Rems™) of the Propernty,
regardless of to whom the Rents of the Propesty are payable, Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each teannt of the Property shiall pay the Remts w Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i Lender ns given Borcower newice of defanit pursuant to paragsaph 21 of
the Security lnstrumtent and (1) Lender has given nolice to the tenant(s) thut the Rents are to be paid to Lender or
Lender's agent. This assigniment of Rents constitutes an absolute ussignment and not an assignment {or additionad security
only.

Yr405606

MULTISTATE 1-4 FAMILY AIDER--Fannio Maa/Fraddie Mac Uniform Instrument Form 1170 9190 uene 1 of 2 pagesy

Product 43598 1991 SAF Systoms & Forms, Inc.
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