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This Assignment of Rents prepared py: ~ PATRICIA HOFFMAN

ASSiGNMENT OF RENTS SUILGYY

THIS ASSIGNMENT OF RENTS 1S DATED JANUARY-17,1997, between JENNIFER WARNER N/K/A JENNIFER
WARNER WASHINGTON, MARRIED TO SYDNEY WASINGTON, whose address is 8101 S. ARTESIAN,
CHICAGQ, IL 60652 (referred to below as "Grantor"); eno SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whose address Is 15330 S, LAGRANGE ROAD, CALAND PARK, IL 60462 (referred 1o below as
"Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, granis o continulng security Interest in, and
conveys te Lender all of Grantor's right, title, and Interesl in and to tha Rans from the following described
Property localed in COOK County, State of lliinois:

LOT 44 IN BLOCK 1 IN HINKAMP AND COMPANY'S WESTERN AVENUEZ -SUBDIVISION, BEING A
RESUBDIVISION QF LOTS 1 TO 24 IN BLOCK 1, LOTS 1 TO 24 IN BLOCK 2. J.‘TS 1, 2 10TO 20 IN
BLOCK 3, LOTS 1 TO 10 IN BLOCK 4 AND LOTS 1 TO 10 IN BLOCK & Vv HAZELWOOQOD AND
WRIGHT'S SUBDIVISION OF THE 8 1/2 OF THE NE 1/4 OF SECTION 36, TOYVNSHIP 38 NCRTH,
RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 8101 S, ARTESIAN, CHICAGO, Il. 60652, The Roal
Property tax identification numbar is 19-~36-223-001,

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Codla. All references to dollar amounts shall mgan amounts in lawful monay of the United Stales uf America.

Assignment, The word "Assignment" means this Assignment ol Rents balwoen Grantor and Lender, and
includes without limitation all assignments and securlty inierest provisions retating to the Rents.

Existing Indebtedness.. The words “Exisling Indebtedness® maan an existing obligation which may be
secured by this Assignment to BNC MORTGAGE INC doscribed as: MORTGAGE ASSIGNED t0-1-98 AS
DOCUMENT #96744358. The existing obligation has a currant principal balance of approximately $65,000.00
and is in the original principal amount of $68,625,00.

Evenl of Default, The words "Event of Dofaull® mean and include without limitation any of the Events of
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Default set rofth below in the section titled "Evedts of Default”
Grantor. The'f word "Grantor” means JENNIFER WARNER N/K/A JENNIFER WARNER WASHINGTON.

Indebledness, The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obljgations of Grantor under this Assignment, fogether with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns, .

Note. The word "Note" means the promissory nole or credit agreement dated January 17, 1997, in the
original principal amount of $6,720.93 from Grantor to Lender, together with all renewals of, extensions of,
modifications 0!, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rajue anthe Note is 10.00C%. The Nole is payable in 18 monthly payments of $383.75 and a final
estimated payment ¢ 2333.68. :

Property. The wory ‘Frauerty” means the real property, and all improvements thereen, described above in
the "Assignment" section.

Real Property. The words "Rral Properly” mean the property, interests and rights described above in the
"Property Definition” section,

Related Documents. The words "Palated Docurments” mean and include without limitation all promissory
notes, credit ‘agreements, foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documents, whether now or hereafter
existing, executed in connaction with the ‘ndehtedness.

Rents. The word “Rents" means all rents, revenues, income, Issues, profits and proceeds from the Property,
whether due now or later, including without linfiztion all Rents from all leases descrihed on any exhibii
attached 10 this Assignment. ‘

THIS ASS!GNMEI&T IS GIVEN TO SECURE (1) PAYMENT UF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE ‘N TE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON TAZ FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assigament or any Related Document,
Grantor shall Fay; to Lender all amounts secured by this Assignment as hev become die, and shall strictly
erform all of Grantor's obligations under this Assignment, Unless and untit Lemuar exercises its right (o collect
he Rents as provided below and so long as there Is ne default under this Asc'iqg.mem. Grantor may remain in
possession and cantrol of and operate and manage the Property and collect the Rinte. nrovided that the g\ianung
Bir gtgg eg gg 10 collect the Rents shail nol constitule Lender's consent 10 the use of cash collateral in a bankrupicy

GRANTOR'S REPRESEN‘%’ATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. ~with respect to the
Rents, Grantor represents and warranls to Lender that:

Ownership. Grantor i enlitled to receive the Rents free and clear of all rights, loans, liens, zhcumbrances,
and claims except as disclosed 1o and accepted by Lender in wriing.

Right to Assign. Grantor has tha full right, power, and authorily to enter Into this Assignment anri tc assign
and convey the Renls to Lender.

No' Prior Assignment, Granlor has nol previously assigned or conveyed the Rents to any other person by any
instrument now [n (orce,

No Further Transfer. Grantor wiil not sell, assign, encumber, or otherwise dispose of any of Granlor's rights
in the Rents except as provided In this Agreement.

LENDER'S RIGHT! TO COLLECT RENTS, Lender shall have the right at any time, and ever though no defaul
shall have occurred under this Assignment, to collec! and recelve the Rent& For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Noilce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Ascignment and directing all Renis to be paid directly fo Lender or Lender's agent.

Enter the Property, Londer may enter upon and take possession of 1herrropeny: demand, collect and receive

from the tenants or from any other ?ersuns llable therefor, all of the Renis; Inetitute and carry on all legal

proceedings necessary for tha protaction of the Froperty, including such proceedings as may be necessary {o

lrﬁcogeorp%%ssession of the Property; coliect the Rents and remove any tenanl of tenants or ofher parsons from
@ Propanty.

Maintaln the Property. Lender may enter upon the Property to maintaln the Propenty and keep the same In
repair; 1o pay tha costs thereot and of all services of all employees, including their equipment, and of all




N UNOFEICIAL COPY

01-17-1997 ASSIGNMENT OF RENTS Page 3
Loan No 7608 (Continued)

——

continuing costs and expensas of maln!ainin%lhe Property in Proper repalr and condilion, and also to pay all
:gxeg, assr?ssmems and water willlies, and the premlums on fire and other insurance effected by Lender on
& Property,

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State ol
lllinols and also all other laws, rules, orders, ordinances and requiremenis of all other governmental agencies
affecting the Property.

Lease the Property. Lender may ren! or Igase the whele or any part of the Property for SUCh term or terms
and on such canditions as L.ender may deem apnroprate,

Employ Agenis. Lender may engafe such agent or agents as Lendgr may deem appropriate, either in
L?%%ert ss name or in Granior’s name, to rent and manage the Property, including the collection and appllcation
of Hents.

Other Acls, Lender may do all such other things and acts with respect to the Property as Lender may deem
anroprlata and may act exctusively and sciely in the place and stead of Grantor and 10 have all of the powers
of Grantor {rr the purposes stated above.

No Requirement to Act. Lender shall not be re?ulred lc do any of the fo,regoing acts or things, and the fact
that Lender sl have performed one or more af the foregoing acts or things shall not require Lender to do
any other speciiic’a22t or thing.

APPLICATION OF ReNTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lendsr may pay such cosls and expenses from the Rents. Lender, In Its sole discretion,
shall delermine the applicadon ol any and all Renls received by it; however, any such Rents received by Lender
which are not applied 10 such caeis and expenses shall be anplied to the Indebtedness, All expenditures made by
Lender under this Assignment and. not reimbursed from ihe Rents shall become a part of the Indebtedness
secured by this Assignment, ant_eaz! be payable on demand, with interest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. It Grantor piys ail of the Indebtedness when due and otherwise performs all the
obfigations imposed upan Granior underthis Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any linancing statement on fife evidencing ‘Lenzer's security intersst in the Rents and the Property. Any
termination fee required by law shall be paid by iantor, if permitted by applicable law, tf, however, payment s
made by Grantor, whether voluntarily or otherwise, or-uy. guaranior or by any third parly, on the Indebtedness and
thereafter Lender is forced to remil the amount of taat’ payment (a? 1o Grantor's trustee in bankruptcy or to any
similar person under any federal or stale bankruptcy 1uw or law for the relief of deblors, (b) by redson of any
judgment, decree or order of any court or administralive-undy having jurisdiction over Lender or any of Lender's
roperty, or gc) bY reason of any seftlement or comprordice nf any claim made by Lender with any claimant
including without limitation Grantor), the Indebledness shall be nonsidered unpaid for'the purpose of eriforcement
of this Assignment and this Assignment shall continue to be eifzctive or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any no's or other instrument or agreement evidencin

the Indehtedness and the Property will continue to secure the amount vepald or recovered to the same extent as i
that amount never had been originally received by Lender, and Graniar 'snall be bound by anv judgment, decree,
order, settlement or compromise relating to the Indebtedness or 10 this Assignment,

EXPENDITURES BY LENDER, If Grantor falls 10 compigf with any provisiesi-ei this Assignment, including any
abligation to maintain Existing Indebtedness in good standing as required belevs;-or if any action or praceeding is
commenced that would malerially affect Lender’s interests in the Properly, Lendeion Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. "Any arncunt thal Lender expends in 50
doing will bear interest al the rate provided for in the Note from Lhe date incurred or paa by Lender ta the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on cemard, (b) be added to the
balance of the Note and be apportioned among and be payable wilh any ‘installment paysients 1o become due
during either {IR the term of arz'\_fI applicable insurance policy or (i) the remaining term o’ the Note, or (¢} be
treated as a balloon payment which wili be due and J)a able at the Note's maturi IY This(Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in adiition to any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
ﬁggll not be construed as curing the delauft so as to bar Lender from any remedy that il ntherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of De!aultb?
under this Assignment: '

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. L

Compliance Defaull, Fallure' of Grantor to comply with any other term, obligation, covenant or condiﬁ&i
contained In this Assignment, the Note or in any of the Related Documents,

Ly
False Stalements. Any warranty, representation or stalement made or furnished to Lender by or on behalf b
Grantor under this Asslg{nmem, the Note or the Refated Documents is false or misieading in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Oocuments ceases to be in full Jorce and
eitect (including failure of any collateral documents Yo create a valid and perfected security interest or fien) at
any time and for any reason.

Other Defaults, Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
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part of Grantor's property, agg assignment for the benefit of creditors, any tyje of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, ‘Forfellure, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly, However, this subsection shall not a?plr in the event of a good faith
dispute by Granlor as to the validify or reasonableness of the claim which Is fhe basis of the foréclosure or
forefeliure proceedlng; provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory te Lender.

Evenls Affecting Guarantor, Anr of the preceding evenls occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or dispuies the validity of, orliability

under, any Guaranty of the Indettedness.
Insecurlty. Lender reasonably deems itself insecure.

Exlsting lndeﬁtednesa. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securirg any Existing Indebtedness, or commencement of any suit or other action to foreclose any
exlsting lien ory tic Property.

RIGHTS AND REMEC/ES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereatter,
Lender may exercise an\ rne or more of the following rights and remedies, in addition to any other tights or
remedies providediby law:

Accelerate Indebledness. ‘L2nder shall have the right at its option without notice 1o Grartor 10 declare the
enllr?elgcgebledness immediate!y due and payable, including any prepayment penalty which Grantor wouid be
requlred to pay.

Collect Rents.: Lender shall have tiie riaht, without notice to Grantor, 10 1ake possession of the Property and
collect the Rents, tncludm? amouits »ast due and unpaid, and apEly the net ﬂroceeds over and above
Lender's costs,| against the Indebtedness. i furtherance of this right, Lender shall have all the ru_?hls provided
for in the Lender's Right to Collect Setion, above. If the Rents are collected by Lender, then Grantor
Irrevocably designates Lender as Grantui's aftorney-in-fact to endorse Iinstruments received in paymen!
thereof [n the name of Grantor and (o negotiati the same and collect the proceeds. Payments by tenants or
other users to Lender in response 10 Lender's cemarnd shall satisfy the obligations for which the payments are
made, whether:or not any proper grounds for the.uzinand existed. Lender may exercise its rights ungder this
subparagraph either in person, by agent, or through a recaiver,

Mortgagee in Possession. Lendey shall have the right.to he placed as mongagee in possession or to have a
receiver appointed to take passession of all or any pan of ihe Property, with the power to protect and preserve
the Propenty, 10 operate the Property preceding foreclosure o sale, and to collect the Rents [rom the Property
and apply the;pmceeds. over and above the cost of the-rpugivership, against the Indebledness, The

mortgagee in ﬁossesslon or receiver may serve without bond i zermittet by faw. Lender's right 10 the

appointment of a receiver shall exist whether or not the apparcnt value of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender sha!, noi disgualify a person from serving as a
receiver. '

bOt!}er Remedies. Lender shall have all other rights and remedies provioed ir-this Asgignment or the Note or
y law, -

Walver; Election of Remedies, A waiver by any Fan?( of a breach of a provisiop 2!-this Assi%nmem shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict conpliance with that provision
or any olher provision, Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an: election to make expenditures or take action to perform an obligation o7 Crantor under this
Assignment alter failure of Grantor to perform shali not affect Lender's right to declare a def.ult and exercise
Its remedies under thig Assignment.

Attorneys’ Fees; Expenses.. If Lender institutes any sult or action to enforce any of the 1srms of this
Assignment, Lender shall be entitled to recover guch sum as the court ma ad[judge reasonable a5 aforneys’
fees at trial and on any appeal. Whether or not any court action Is Involved, alf reasonable expensis.'ncurrfed
by Lender thai:in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until reﬁmd at the rate provided for in the Note, ExFenses covered by this
Paragraph include, without limitation, however subject to any limits under agmllcable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including atiorneys' fees for bankrupicy
proceedings (including efforts to modity or vacate any automatic stay or injunctlon), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm%mfe reports (inciuding
foreclosure repofis), surveyors' reports, and appraisal feeg, and fifle insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums pravided by law.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, 1ogether with any Relaled Documents, constituies the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Asgignment shall be etieclive unless given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. | This Assignment has been deliversd to Lender and accepled by Lender in the State of
Iltinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
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No Modification. Grantor shall not enter Into any agreemont with tho holder of any morigage, deed of trust, or
other sacurity agreement which has priority over this Assignmonl by which that agreemant s modilled,
amended, extended, or rengwed without the prior written consent of Lender. Grantor shall nelther request nor
accept any luture advances under any such security agreament without the prior written consent of Lender.

Severability. |f a court of compotent Jurisdiclion finde any provislon of this Assignmant to be invalld or
unenforceable as to any Ferson or circumstance, such finding shall not rencder thal provision Invalld or
unenforceablo as to any other persons or clrcumstances. If feasible, any such olfending provision shall be
deemed 1o be modified to be within the iimits of enforceabilily or validity; however, if 1thg olfending provision
cannot be so moditied, It shall be strickan and all olher provisions of this Assignment In all other respects shall
remaln valid and enforceable.

Successors and Asalgns, Subject to the limitations stated In thig Asslﬁnmam on transler of Grantor's

Intarest, this Assignment shall be binding upen and inure to tha benelil ol the partles, thalr successors and

asgigns, |t ewwnership of the Property becomas vesiad In & poarson other than Grantor, Lender, without nolice

to Grantor, msy deal with Grantor's ‘successors with reforence to this Assipnmant and the Indebtedness by

m u?’t ':gr?ac%g;icc?‘g;sextension without releaging Grantor from the obligations of this Assignment or liabilily
ndebtedinass,

Time !s of the Essance, Time is of the essance In tha performance of this Assignment,

Waiver of Homesteaa Exemplion. Grantor hereby releases and walves all rlfjhts and bonefits of the
homestead cxamption lawe of the Slale of lilinols as to all Indebiedness socured by this Assignment,

Walvera and Consents, i:znder shall not be deemed to have waived any rights under this Assigniment {or
uncler the Related Documents) unless such waiver I8 In writing and signed by Lender, No cfelar or omission
an the part of Lender In exercisiny, any rlgm shall operate as a walver of such right or any other right, A
walver Dy any parly of a provigion of ihls sslglnment shall not conslitute a waiver of or prejudice the parly's
right otherwise to demand strict calnpliunce with thal provision ar any other provision,  No prior waiver by
Lender, nor any course of dealing beiwsen Lender and Grantor, shall constitule & walver of any of Lender's
rights or any of Grantor's obIIPations as o any future transactions. Whenever consent by Lendar is required
in this Assignment, the granting of such ‘coiant by Lender In any Instance shall nol constitute cantinuing
consent 10 subsequent Instances where such- ansent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

_GRANTOR:

' ' : "'/. /". .
' \ . /"" ' ’ /’ e
' "[Mﬂ-fﬂr?@z Mzw : Zt/éﬁ’—i’f;é /\

/ JENN/!EEH WARNER N/K/A JENNIFER WARNER WASHINGTON
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COUNTY OF ( “haf )

LI VIV

On this day before me, the undersigned Notary Public, personally appeared JENNIFER WARNER NAX/A
JENNIFER WARNER WASHINGTON, 10 me known [0 be he individual described in and who execuled the
Assignmant of Rents, and acknowledged that he or she signed the Assignmant as his or her free and volunlary act
and doed, for the vses and purposes tharein mentioned. |

s
;

Given-under my: han and official seal this __ /" _ day of g calss 185

E 7 . . . . il y L ‘

By ,/4/ Aodsg) ";_/v; ;.“L/... e Residing ot i .o- 7 o . e e e e
S i /,/ 0o )

Notary Public iniand for the Stale of L et

il U
:? Aetets

My commisslon expires = /jg; (e,
LASER PRO, RegiU.S. Pat. & T.M. Of,, Ver, 3,23 {c) 1987 CFI ProServices, Inc. Al rights reserved,
[IL~G14 WARNER.LN]




