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“MORTGAGE 591

1050
THIS MORTGAGE IS DATED FEBRUARY 1, 1997, between BILLY ], BUCKNER and SHARYN L, BUCK% , HIS
WIFE,%hose address is 326 SANDRA LANE, CHICAGO HR.GHTS, IL 60411 {referred to below as "Grantor");
and HERITAGE OLYMPIA BANK, whose address Is 195 W.-1OZ. ORR ROAD, CRICAGO HEIGHTS, IL 60411
{referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages ~warrants, and conveys to Lender all

of Grantor’s right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvemems and fixtures: <&l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivdaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propedy, including without iimitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County. Scate of linois {the *Real !
Property"): 5

LOT 83 IN BRADLEY TERRACE BEING A SUBDIVISION OF THE NORTH 3 ACKES OF THE SOUTH 4
ACRES OF THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4°AND PART OF THE
NORTHEAST 1/4 OF THE NORTHEAST |/4 OF SECTION 18, TOWNSHIP 35 NOKTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT.THEREOF RECORDED FEBRUARY

23, 1956 AS DOCUMENT NUMBER 16501414 (EXCEPT THE WEST '1160.32 FEET THEREOF) IN COOK
COUNTY, {LLINOIS £ =

The Real Property or Its address is commonly known as 326 SANDRA LANE, CHICAGO HEIGHTS, IL 60411,
The Real Property tax identification number Is 32-18-214-026.(3- -

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interes! in
the Persanal Property and Rents.

DEFINITIONS, The fcllowing words shalt have the lollowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Unllorm Commerclal
Code. Ali references to dollar amounts shall mean amaunts in lawlul money of the Unlted States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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substance” shall also Include, without limitation, ?atroleum and petrcleum by-products or any fraction thergol
and asbesios, Grantor represents and warrams 1o Londer that {8) Durlng the period of Grantor's ownership
ol tho Property, there has been no use, ganeration, manulaclure, storage, trealment, disposel, release or
threntened release of any hazirdous wasle or substance Dy any parson on, under, about or Irom the Propenr;
{0) Granlor has no know ecgga ol or reasen 1o bolieve that there has baen, excopt as previously disciosed {o
and acknowladged by Lander tn writing, (3 any use, generation, manufacture, storage, treatment, (lisposal,
rolease, or threqtened raivade of gny hazaraous wasie or subslance on, under, aboul or from the Property by
any prior ownars of occupants of the Propertr or (Ill:) any actual or throatened htlgation or clalms of any kind
by any persan relating to such mattors: and (c) Excopl as praviously disclosad to and acknowledged by
Lander In writing, (1) naither Grantur nor any tenant, contractor, agant or othar authorlzed user nf the Propeny
shall use, generate, manulacturo, stora, treal, diapose of, or release any hazarious wasie or substance on
undar, nbout ar fram the Property and (I} any such aclivity shall bo conduciad In compllance with all
applicable federal, state, and local laws, rogulations and ordinincas, includlnﬂ withou! limitation those laws,
rogufations, and ordingnces described above. Grantor authorizes Landar and 1ts ggenls to snter upon the
Proparly (0 make such Inspections and tosts, al Grantor's axpensa, as Lentlor mar doaem appropriale 1o
delermine conplianca of the Property with Whis saction of the Marigage. Any Inspections or testa made by
Lender shail bs for Lender's Furposes only and shali not be construed 1o croate any responsibility or Tlabifity
on the part of Lerder to Grantor or 10 any olher person, The reprasentations and warranties contained harein
are based on Craaror's due diligence in investipating the Properly lor hazardous wasle and hazardous
substances, Granlar hergby (a) relenses and waives any lulure Claims agalnst Lender lor Indemnity or
contribution In the svray Grantor becomes llable for cleanup or olher costs under any such [aws, and ™ (b)
agrees lo Indomnity and-hold harminss Londer against any and all claims, losses, ilabilities, damdges
Panalues. and expenses wieh Lendar may directly or idiraclly sustain or sulfor resulting from a breach o
his saction ol the Moarlgags-or as 8 condequence of any use, generation, manulacture, slorage, disposal,
release or threalened rejease ocsurring prior to Grantor's ownership Or Interest in the Proparly, wnather or nol
the same was or should have baro xnown to Grantor, The provisions of this section of the Mortgage,
inciuding the obligation to Indempity, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Martyago and shali not be allected by Lender's acquisition of any interest in
the Proparly, whelher by foreclosure £z otharwige,

Nuisance, Waste, Grantor shall not causcvsnduct or permit any nulsance nor commit, parmit, or sulfer an?f
stripplng ©f or waste on or to the Properly or.ury portion of the Properly, Without Ilmlling the generaiity of (he
foregoing, Grantor will not remave, or grant ‘u any other parly |he right 1o remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior writlen consent of Lender,

Removal of Improverents, Grantar shall not demciish-ar remove any improvements from the Real Property
without the prior written consent of Lender, As a ccadition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactor” 1o (ender to replace such Improvements wit
impravements of at least equal value,

Lender’s Right to Enter. Lendar and its agents and representalives may enter upon the Real Property at alf
reasonable times to attend to Lender's inlerests and 1o nzpect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage,

Conpliance with Governmental Requirements, Grantor shall promptly-aoionly with all laws, ordinances, and

reguiations, now or herealiar in eltect, of all governmental authorities apsiicable o the use or occupancy of the
ProFeny. Grantor may contest in good faith any such law, ordinance, or reguiation and wihhold compliance
during any proceeding, including appropriate appeals, so long as Grantor hus natified Lender in writing prior to
doinog S0 ‘and so Iong as, in Lender's sole opinion, Lender's interesls in (he Properl?r are not jeopardized,
Lender may require Grantor Lo post adequate securhy or a surely bond, reasorably safisfactory to Lender, to
protect Lender's intarest. :

Outy to Protect. Grantor agrees nelther to abandon nor leave unattended the Propeiry. Grantor shall do aﬂ..
other acts, in addillon to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary 10 pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable aii ..
sums secured by this Mortgage upon the sale or transfer, without the Lendet's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, Witle or interest therein, whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3} years, iease-option contract, or by saie, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. Il any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company interests, as the case may be, of Grantor, However, this opticn shall not be exercised
by Lender if such exarcige is prohibited by federal law or by lllingls 'aw,

m%gggéND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due éand in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Properly,
and shall pay when due all claims for work done on or for services rendered or material furniished to the
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construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.

ﬁAF%}BNTY; DEFENSE OF TITLE. The following provistons relating 10 ownership of the Property are a pan of this
artgage,

Title, Grantor warrants that, (a) Grantor holds good and marketable titte of record {o the Property In fee
simple, frag and clear of all llens and encumbrances other than those se! forth In the Real Property description
or in the Existing Indebledness section below or in any litle insurance policy, title repari, or final title opinion
issued In lavor of, and accepted by, Lender in connection wih 1his Morlgage, and (b) Grantor has the full
right, power, and authorlty to execule and deliver this Mortgage to Lender.

Defense of Title,_ Subject to the exception in the paragraph above, Grantor warrants and will forevar defend
the title to the Property agalnst the lawlul claims ol @l persons, In the event any action or procaeding I8
commence that qusstions Grantoy's title or (he Intorest of Lender under this Mortgage, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal parly In such proceeding, but Lender shall be
antitled to participate in the proceeding and !o be represanted In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lencar such instrumenis as Lenger may request
fram time to-um? to permit such particlpation.

Compliance Wirhy Laws, Grantor warrants that the Property and Grantor's use of the Proparty complies with
all existing appll<atle taws, ordinances, and regulations of gavernmeantal authorities,

EXISTING INDEBTEDMELS, ~ The following provislons concerning existing indebtedness (the “"Exisling
Indebladness”) are a panci his Morlgage.

Exlsting Llen, The llen ot 4nls Mongage securlng the Indebladness may be secondary and inferlor (0 an
existing lien, Grantor expreusty covenanls and agrees 10 pay, or sce 10 1he paymanl of, the Exisling
Indebledness and to prevant 2nyv default on such Indeblednoss, any delault under the Instrumants avidencing
such Indebtedness, or any defadliurder any security documents for such Indebtedness,

Default, 111he payment of any Insiallmsnt of principal or any Intares! on the Existing Indebledness Is not made
within the time required by the nole avidencing such indebiedness, or shauld a delaull ocour unger the
Instrument securing such Indebtedness nad not be cured during any applicable grace perind therein, then, al
the aption of Lender, lhe Indebledness aeiuzed by this Mortgage shall become immediatoly due and payable,
and this Mortgage shall be in default,

No Modificatlon, Grantor shall not enter [nto ay anreement with the holder of any mortgage, doed of trust, or
other sacurity agreemant which has priority over vais idon nee bly which that agreemant 1s modified, amended,
extencled, or renewed without the Rrior viritten cangent of Lander, Grantor shali naither request nor accept
any future advances undar any such securily agresnmer. withoul tho prlor written consent of Lander,

CONDEMNATION. The Inllowlnp provisions rolating to condzmnation of the Property are a part of thls Mortgage,

Apgllcatlon of Net Proceeds, If alt or any pact of the Praperty 's condemned by eminont domain proceadings
or by any Proceadlng or purchasn In fieu of coridomnation, ‘Lendar may at Its glaction require thal all or any
joetlon 6f the nat proceeds of the award be applied to the-indob!24dnass or the rapair of restoration of thi

reperty.  The net proceads of the award shall moan the awird ‘after payment of all reasonable costs,
expenses, and attorneys' faes incurred by Lander In connoction win-tha condamnation,

Proceedings, 1t any proceeding in condemnation i8 filed, Grantor ghall biamptly notify Lender In writing, and
Grantor shall promplly take Such stops s may be nocessary (o defend (no action and cbtain the award,
Grantor may 0e the nominal ar!!( In such proceeding, bul Lender shal be ertitled o paniclpate In the
proceeding and to be reprasented In the proceading by counsel ol 18 own chilee, and Grantor will deliver or
cau!slmI lo”b% detivered 1o Lender guch instriments as may be requested by it irom tmea 1o time 10 pormil such
participalion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. /Tha following provisions
relating 1o governmantal taxes, fees and chargas are a part of thig Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dvcumants In

addition 10 this Mortgage and take whatever other actlon is raquested by Lender to padust and conlinue

Lendor's lien on tho Reai Property, Grantor shall ralmburse Lendor for all 1axes, as dascribed below, together
with all expenses incurred in recording, perlasting or continuing this Mortgage, Including without limitation ail
laxes, lees, documentary stamps, and other charges for recorching ar regisiering this Morigage.

Taxes, The followinﬂ shail constitute taxes to which this seclion agfllos: () & spaclfic tax upon this tafpe of
Mongaae or upon all or any part of the indebtedness secured by this Morigage, (b) a specific tax on Granlor
which Grantor Is authorized or rac‘uired to deduct from payments on tho Ingdebtedness secured by this lype of
Morzgag’e: {c) a tax on this type 0 Mort?nge chargeable against the Lender or the holder of tha Note; and %1)
% SD?GI ic tax on all or any portion of the Indebiedness or on paymerits of principal and Interest made by

rantor,

Subsequent Taxes. an?; tax to which this saction applies 18 gnacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Oefaull (as defined beluwi, and Lender may

axarcise arty or all of its avallable remedies for an Event of Default s provided below unless Grantor elther

a) pays (he tax belore it becomaes delinquont, or }b) contests tho tax as provided above in the Taxes and
¢ ‘BEBS %%ciuon and deposits with Lender cash or a su
to Lender.

flcient corporate surety bond ot other saecurity satisfactory




UNOFFICIAL COPY
'Jd:uaia isujele jo Aq smej Asusnjosy) Jo Adidruyueq Aue Japun ﬁugﬁgeaomd AUB 10 JUBWROUBWIWOD

auz IO "INOYIOM J0NPRID 0 BOAY AUR 'SJ0NpaJD [0 Jeusq Bu) O} juswuUB|sse ‘Auadosd s JoluelD) JO Led
ue IO} JBAIBORS B JO JUBUUoddE BY) JOIUBJL) JO AJUBAIOSU) Y] "JOJUBIE) JO YIBap BYL AdUBAjOSU] L0 LIPAQ

i 'uosed: Aup Jo) pue awy Aue
18 (ue|} Jo 18aJBl) AUnoes pejoeled pue plea © 8)88D 0} SIUBLINDDP (BJBte|i0d Aue o aunie) Buipniouy 198)e
PUB 9010} 1in) Ut BQ 0) S9ELSD SIUBINDOG Palejey 8yl jo Aue 1o BOBBLOW SJUL UOHELLIAILI0D 3A33J3Q

: ‘PRYSILING J0 SPRL Bl Blﬂ 12 40 A0U JBUND 105058)
[elelew Aue uj Bujpee(s|w Jo 85(8} §| BIUBLIRODQ PBIRIGH BY) JO BION i) 'abeBUoW siyi sepun JOJRID
10 JIBUSQ UO JO AQ JOPUST O] PLSIUIN) JO BHBL JUDLBIEIS JO UOJIEILAERICES 'AIURIEM AUY 'SIUAWRIES asjty

'$UBLUND0( PRIBIBH Byl jo Aue ) Jo BiON 8y} 'aBeBucy sy v pauleluod
UOMPUO? JO JUBUBACO 'uolieBiqo ‘wisl JOui0 AUB Uilm A|CWOD 0} JoluB)D) JOo Bunjed  ynejag aduriidiuo)
"ugy) Aue

jo eflisyos|p lania 0] J0 Jo Buy weaaid 0) Ans8808Y JuswARG JBUIC AUB JO 'SDURINSU] JO SBXE) JD) JuBIUARD
Aug ayelu 0) sBeblIOW SIUI AQ peJinbal awjl 8U) UM JOJUBIE) JO &INjiBY  "SIUBWALG JRNO YO Hnejaq

'§5UPOIABHL} ALY UO 8NP UBYM JuBwARd AU BYBIL 0} JOIURID) }0 BJNJIR SSAUPAIGapU| UO ANCIRG
v .aBeBuow sy Jepun
(,ANBJBQ JO UBAZ,) UNAJBP JO JUBAB UB SIMIEUDD JleYS JBpusn o uondo Byl 1B "Buimolio) 81 10 YIBI 1NV33Q

i *aBeBUOW S|ut 01 Jo S88UNRIGSNU| BUY 0} BuleBs 8suuosdWod
JO WUDWBNIBE IBPI0 ‘8030 wewBpn| Aue A pUnog 8q |IBYS JOJURIS puk 'sapue AQ paaladal AjeuiBLo usaq
PR JBABU JUNOLUR 1By} J1 58 1UBIX0 BLUBS BU) O) PBJBADIA) JO PIECR) JUNOWE BUY) BJNJAS O} BNUNUOD (M AuBdod
QU U 988URSIARPY| BY) DuludPIAG JUBILEB,BR JO JUBtLNIISY| JBYID JO 810U AUk 0 Jo aBRBUO S|yl JO UCRjRIUED
AUR RupuBisUIIMIOU ‘eq Akt £IBD BU) §B 'padelsme: eq AIENS JO 8npoBye 8q ol anupuod eys sfieBuow
Bly) puB eBEBLIOW Siul JO luewatous Jo asedind 8y} Jo; plecUN PAIBPISUDD BQ HELS SS2UPalREpU) Byl ‘(oD
uoRiY InoYlmM Bulpnéoup JUBWIIAS AUR UilM JBPUBT AQ 8pBiu WiRD Aup JO BsIWwoJdWod JO JuBwejiss Aug
J0 UogBas AqQ (9740 'Aliad0)d €,46puB7 (r-AUB JO JOPUB™ JBAC UOHIIPEIN[ Buirey ApocA; SANBSILILDE J0 UNOD AuP O
10pI0 JO BBJDBP! JuBwbpn| Aue ko UOBEALAC () 'SJOIQBP JO JB|I8) BU) 10) MB] JO M) ADidniUEQ B1B)S JO [BJepa) AU
Jepun uosJed JBiwis AUR 0} JO Adldnsuey Ul BRISN) §,JOIUBIS 0) () JuBLARD jeyl Jo JUnoWwe Bu) JWaJ 01 PaJI0) §i
JBPUBY JOJRBIBLY PUB BBBUDBINERY) BU) LD *EL plIy) Aue AQ J0 JojwesenB AQ JO '8simIBLI0 JO AlLJRIUNIDA JBYIBYM
4OJURIE AQ BB B) UBWART 'JBABMDY g| ‘B 21 BUY WoJ) Jepuan AqQ PaUjIBlep SB 88) UOjBUWIS) dqBuOsEe)
AUD *MB| %qaouddn q pavwied Ji 'ABC (lim JCwPin  'Auedold JBUDBIBd SUl PUB §luay Bu) L) 158811 Alindes
8,J8puan Bujouspiae Bl uo Juelwslms Bujouruy AUL O UOjRUWLE) j0 SluBWelRIS aiqelns pub 8BeBLOW s
JO LOJJIW;BIED B|QBIINS B JOJURIE) 01 1AAIISN PUB Binue2-ileus sopusn ‘efiebuoy sy sepun sowmn vodn pescow)
guORB)IQO Ay} ||k Swioued B8IMIBYI0 PUR ‘8NP USYM (88UNJBPUI 8] ||B 8ARD JOIWRID | ‘IDNVINYOLY3d TN

: yeesfeied Buipasesd ByY) uj 0) PBAIBB) BIBNEW 8Y) uSHAWOIIR
od 'uojuido B|0B!S JOPUDT Ui 'D|qRJSER Jo AJBBEBIOU 8 Apu: 87 BBUIY) Jeylo e Bupp pue ‘Bu;pi008) ‘Buiy
‘BulioAlep *Bujhoaxo ‘Buiuw J0 dsodind Buy) J0j 108)=Ul-ABLLOLR. 8,J0IURID SE SOPUBT SIV0dOR AIQRODAD)
Aqgloy Jojueig: 'su800ING YONS JOJ "GBUBCXA 8,JOJUBJD 1B ud JOJURID JO BWEU BY) Ui PUE 0| O Op

Arw Jepuon udwiBried Buipasold ey ) 0) pasiejes sBuyl oyl JC ALeap Ol SI[Bf JOWRID || '1T4-UpAILIONY

; youBeIed S1yY) U) 196106 BIBNEW BY] YilM VORIBUUOD
U] PEAINOU) BBBUBOXE PUEB SIS0 (B J0) JBPURT BSINQUWIAI (IBUB JOlLe/D ‘Bullm i JapusT AQ Assucd 8ul
ohpoam JO ML AQ peljaioId B83[LN 'JoIURJE) Al PAINDIR JO|BAIBY JO PEUMD MOU JBLIBUM "ALBDD)Y BL] LD
ofuBLOW BIY) AG poleaso s1sesalu| AlN0BS PUB SUBY BY) (q) PUB ‘BIUBWNIOG PetB(RY 8L pue ‘aBeBlop sl
'BION B} JBPUN JOJURIEY O SUO|BDIGO BY) (B) BAIBSET JO 'BNUILIOD '108/I00 @ e|CWIOD 'BIENINGYE 01 JOPIO U
8quI88P JO AJBSEBIAU B4 *JBPLET JO UOJUIUO BI0B BU) LY 'ARW SR BIUSWNIOP JBYIL ZuUP SBIEI}|1AD ‘BOUBINEEY
JaULDS JO SluBUNJIGU; ‘SluBLIBIRIS UDHENUIUDD 'siubwiolels Bujoueu) 'smewamﬁfz WUNO88 'SPABP AlNes
‘18nJ} Jo spoap 'seBeBliow yons )@ pur AUe 'aie)dos0dB Wweap ABW Japuan 8 §8IBId Puz $8DJ0 YINE U| puB
ROWY] YONS 1B ‘9N ABL J3RD BU) BR 'PAPICIBIE) IO ‘PAe) ‘PANI0DS) ‘PRyl 8q ©) 8sned apusn AQ pasenbal

oM PuB 'Bubisap 8,JopuB 0) JO JBPUBT O} ‘PeJBAHED JO PEINJAXD ‘BPBW 8Q O) BENED |im J0 JBM|BP PR

oy GINooXs ‘DYRW JjIM JOJURID JBPLBT |0 188118 Lodn ‘Bl 0) BW(} WOJ| PUR ‘AW AUB Jy SRMETISY Jauiing

o ‘aBeBuopy sjul )0 LBJ B 80 D2p-ui~ABuIoNe

L1 pue 8p0URNESE Joyunj 01 Bupeies sucisinaid Buimelo) Bul LOVENPFAINYOLLY ‘SIONVUISsY ¥3H1IN

SD ; ‘eBeBloW sy o eBed 18y 8yl U0 PaIRIS S8 8L '(Bp0D (B10.81W0D
r:'tumuun oul Aq paiinbas 82 yoLe) pauelge oy ABW BBEOLOW Si) AQ PEIVRIB 158JBIU) ANDas BY) BuiLBoUOD
UOIRILION) Ydjym Woyy ‘(Aund poJnoas) Jepusn puB (101gap) JOIURID jo 50880JPPE Bulew oyl sessappy

¢

L ‘ "JBPUBT WOJ PUBLIBP LBNMM JO 10i808) JaYe
shep (g) 88yl UIUA!M JOPUDT 0) BIGE|IBAR )i BYBW PUB JAPUBT PUL JOJUEID O] tUBjUBAUDS AlqRUOSES) 3ak)d B I
PUB JauuRW B Ul Alladold [BuOBIRd By) BGWBSSE {1BUS JOIURID) 'yinejep uodn 'tsew:uhmunoes sI Bumunuos
1o Bupoeyed u) PALINDU) SBSUOTXE || 10/ JBPLAT 86INGWIAI {|BYS JOJUBID ‘lUBwaleIS Buiouew) e se abeBliop
BJY) JO SUONONPOJdR) JO §6(d0 'BURCIAIUNDD PAINAXE B|)) JCIUEIE) WO UOHBZLOLINE JBULIN; INOUIM PR Bl
Aue Yo Aew 18pUen 'spiodes Aledosd (wes eyl u) oBBBLOW SIY) BUI093) O) UOHIPPE U ‘AuBdold [BUOSISd
puB SjUeY oY) Ul 1seJell) A)Jnos 8,JBpUBT BNURUOD PuB 10Bed 0} JBpueT AQ PaISENLas S uDNYe JBYI0
1OARIRLM BB PUB BIUBWENBIS BulDURBLY BINDBXB [[BUS LOIEBID) JBpUBT AQ 1S8nDB) Lodn  isaudu] ANINDAS

: 'BUWI} 0) BWI] WIOJ) PAPUBWE 8B BPOY {BIIBUILOY WIOJUN BY)
opun Aled peJnaes 8 1o 8iyBI oY) Jo e aaly waus JBpuen pue ‘Aledosd [BLOBIBT JBYID JO S8JNIX]) SBINNIEUDD
wadoid eyl jo Auw |UBIXS oY) 0) Jualuesile A)nIaB B 8INKISUOY (fBYR JUBWNIBU| SIUL U8y ANdIS

. ‘aBeBuow siul jo uedle gJe wewassBe Alndss

e s obebuow syl 0} Dupgjes suojsiA0id BuMOio] BUL 'SLNTWALYLS DNIDNWNIZ (INIW3ITYOV ALINDIS

(panupuon) ON uto]
9 abey IDVOLION L661-10°20




UNOFFICIAL COPY

02-01-1997 MORTCAGE Page 7
Loan No {Continued)

—

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
procgeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided thaf Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
iar}y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrurmnent on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness cr any Guaranior dies or becomes incompetent, or revokes or dispuies the validity of, or iiability
under, any Guasanty of the Indebtedness.

Insecurlty, Lender reasonably deems liself insecure.

RIGHTS AND REMED!cS ' ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereatter,
Lender, at its oPtion, may sxercise any ong or more of the following rights and remedies, in addition to any other
rights or remedies provided Ly law:

Accelerate Indebtedness, ‘Lender shall have the right at its option without notice to Granter to declare the
entire lgdebtedness Immediatelv.due and payable, including any prepayment penalty which Grantor would be
required to pay.

LCC Remedies. With respect to &l or-any part of the Personal Property, Lender shall have ali the rights and
remedies of & secured party under tte Uaiform Commercial Code.

Collect Rents, Lender shall have the rigit, withoul natice tg Granlor, to take possession of the Property and
collect the Rents, lncludingl amounts pasi Cue and unpald, and apply the net proceeds, over and” above
Lender's costs, against the Indebledness. i furtherance of this n?ht, Lenger ma'y require any tenant or other
user of the Prca;ert to make payments of rart or use fees directly to Lender, f the Rents are collected by
Lender, then Giranfor 1rrevocabliz dasignatas Lende: as Grantor's attorney-in~fact 1o endorse instruments
recelved in payment thereof In the name of Grantor-and to negotiate the same and coltact the proceeds,
Paymenls by tenanis or other users to Lender in resoonse 16 Lender's demand shall salistr tthéa obdlga{ljlon% 1é>r
sted. Lender may

which the payments are made, whether or not any piorer grounds for the demand ex
gxerclse Its rights under this subparagraph aither in persur, by agent, or through a recelver,

Mortgagee In Possession, Lender shall have the right toI boei Fmaed as mortgagee in possession or to have a

recalver appolnted to take possession of all or any pari of Iha Property, with the power 10 protect and preserve
the Property, to operate the Property praceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reco!verml[). against the Indebledness. The
morigagee in Possesslon or receiver may serve without bond if parsitted by law, Lender's right (o the
appolntment ol a receiver shall exist whether or not the apparert value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disuualify a person from serving as a
raceiver,

g':ldtlcalal Forrteclosure. Lender may obtain & judicial decrea foreclosing Grantor's interest in all or any part of
e Property.

Deflclency Rudgmem. It permitted by applicable law, Lender may obtainn a judgmeni tar any deficlency
remaining In the Indebtednass due 1o Lender after application of all amounts received frir the axercige of the
rights provided In this section.

Other Remedles, Lender shall have all other rights and remedies provided in this Mortgag <r the Note or
available at law or in equity.

Saie of (he Praperty, To the extent permitled by applicable law, Grantor heraby waives any and all rlght to
have the property marshalled. in exercising ts righls and remedlas, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales, Lendar shall be antitied Lo bid at any
public sale on"all or any portion of the Property.

Notlce of Sale. Lender shall ?ive Grantor reasonable notice of the time and place of an? public sale of the

Parsonal Properly ot of the time after which an?( private sale or other intended disposition of the Fargonal

ﬁ‘rgp%tyg? éﬁo, ggsméf#e. Reasonable notlcy shail mean nolice ¢iven at least ten (10) days befora the time of
sale .

Waiver; Electlon of Remedies, A walvar by any parly of a breach of a provision ol this Mortgage shall not
constitule a waiver of or prejudice the pnrtrs rights otherwise to demand strict compllance with that provision
or any other proviston. ~Election by Lander 1o pursue any remedy shall nol excludde pursult of any other
remedy, and an election 10 make expanditures or {ake action to perform an obligation of Grantor undor thig
Mangage alter failura of Grantor to perform shall not aflec! Lender's right 1o declaro a default and exerclse iis
romedies under this Morlgage.

Attormeys’ Fees; Expenses. If Landor inslitules uny sult or action to enforca any of the lerms of his
Morigage, Lender shall be entiied 1o 1acover such’sum as the court may nd'udgo reasonable as atlorneys’
fpas at trial and on any appeal. Whether or not any court acton Is Involved, ail reasonablo expenses Incurfed
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO TS TERMS,

GRANTOR:

X %&4/"" g7 PN

BILEY'). BUCKNER

X-ﬁ%ﬁ,j /Ej"" e

L. BUCKNER

INDIVIDUAL ACKNOWLEDGMENT

] va"\lc\:\;.\lwwvml\mm
o Tl SEFICIAL SEALY
TATE OF LLinois ) THOMAS M. BUSTON

] s NOTARY PUBLIC, STATE OF LLINOIS
R L N S LSRN

county of__Ceolc ) IR A

On this day before me, the undersigned Motary Public.personally appeared BILLY ], BUCKNER and SHARYN L.
BUCKNER, to me known to be the individuals described in and who executed the Marlgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned,

e
Given under my hand and official seal this j, day of  FEDIARS , 19939
|

: i
Bf;:jﬁmzi_ff{m._mww Residing at (192 10 e O R Chicuse [lis 72

AL

Notary Public In and for the S:ate of ____:J;{ LiNot S

My commisslon explres O 1= 097 A%

—

LASER PRO, Rag, U.S. Pat. & T.M. Off,, Ver, 3.22b (¢) 1997 CF) ProServices, Inc. All rights ragzived.
(IL-G03 BUCKNER.LN]




UNOFFICIAL COPY

r
D
%)
L2
o]
r4
N
&




