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This Morlgnge prepared by |NTEHNA ([ONAL BANK OF CHICAGC w”) / 'I
BhOAf.‘WAY
CONSTRULT’ N MORTGAGE

THIS MORTGAGE (S DATED DECEMBER 20, 1996, heiwnen DEMETRIOS KOUTOSOPANAGOS, ATHANASIA
DRAKOULIS and NIKQ DRAKQULIS, whose address s 2500 NORTH HARLEM AVE, ELMWOOD PARK,; IL
BO635 (referred to below ns "Grantor'); and internationnl deale of Chicago, whose nddress Is 5068 North
Brondway, Chicago, IL 60640 (referred to below as "Lender”),
GRANT OF MORTGAGE. For valuabie conaideration, Crantor mortgiget, warranis, and conveys o Lender ali
of Grantor's right, title, and interest in and 1o the fallowing described resi zroperty, togather with al existing or
subsequently erected or affixed buildings, improvements and fixtures, -«!-easements, rights ol way, and
appurtenances; all waier, water rights, watercourses and ditch rights (inclucing stock n wtilities with ditch or
irrigation rights), and all other rights, royaities, and profits relating to the real propedy, including without limitation
all minerats, oil, gas, geothermal and similar matters, located in COOK Counly, Staia of [Hinols (the "Real
Property"y:

LOTS 8 AND ¢ IN BLOCK 4% IN SCHUMACHER AND GNAEDINGER'S ADDIT:0N.TO CHICAGO, A

SUBDIVISION OF THAT PART OF THE EAST HALF OF THE SOUTHEAST 1/4 _OF SECTION 25,

TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYIWG NORTH OF

GRAND AVENUE (EXECPT 2 ACRES IN THE NORTH EAST CORNER THEROF) IN CODK COUNTY,

ILLINOIS,
The Real Property or s address Is commonly known as 2500 NORTH HARLEM AVE, ELMWQOD, IL  60635.
The Real Property tax identfication number is 12-25-427-051,
Grantor presently assigns to Lender all of Grantor's right, title, and interes! in and ta all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Monpage, Terms not
otherwise defined in this Morlgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawful money of the Uniled Slates of Ametica.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor" means DEMETRIOS KQUTOSOPANAGOS, ATHANASIA DRAKOQULIS and
NIKQ DRAKQULIS. The Grantor is the mortgagar under this Mortgage.

Guarantor. The word "Guaranior" means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with tha (ndebladness,

Improvements. The word “Improvements" means and includes without fimitation ali existing and future
improvements, buildings, struclures, mobile homes alfixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

ndebtedness. The word "Indebledness” means alt principal and interest payable under the Note and any
amounts axpended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Mortgage, logether with interest on such amounis as provided In
this Mongage. In acdltion to the Note, the word "Indebledness” includes all obligations, debts and liabilities,
plus interast trerean, of Granlor to Lender, or any one or mare of tham, as well as all claims by Lender againsl
Grantor, o any ana.ar more of them, whether now existing or herealter arising, whether relaled or unrelatad to
tha purpose Of the-Xmia, whethar voluntary or atherwise, whether due or nol due, absolute or contingent,
liquidated or uniiquicates- and whether Granlor may be llable individually or jointly with others, whether
obligated as guarantor orotharwise, and whether recovery upon such indebtedness may be or hereafter may
bacome barred by any staiute ol fimitallons, and whelher such Indebtadness may be or herealtar may become
otherwisa unentorceable. At na Yime shalt the principal amount of Indebiedness secured by the Morigage,
g%o]ggguggng sums advanced ‘0 prolect the security of the Morlgage, exceed 1he nole amount ot
90,000.00.,

Lender. The ward "Lender” means Intgtnatinnal Bank of Chicagio, Its successors and asslgns. The Lender g
the mortgagee under this Morlgage.

Mortgage, The word "Mortgage” moans this Mortaage between Grantor and Lender, and Includes without
timitatlon att assignmants and securlty intarast provisicns relating 16 the Personal Property and Rents.

Note, The word “Note” means the promissery note s credit agreament daled December 20, 1996, in the
original principal amount of §190,000,00 lrom Grantor i lndter, togather with all renewals of, exienslons of,
modifications of, rafinancings of, consolldations of, and suosdnttons for the promissory nole or agreement,
The intarest rate on the Note is a variable interest rate basce apon.an index, The (ndox currently is 8.250%
per annum. The intorest raie to be applied to the unpaid principal batance of this Mortgage shalt be at a rate
ol 1.500 parcentage polni(s) over the Index, resulting in an initial rale’e:8.750% per annum, NOT!CE: Under
no circumstonces shall the interest rae on this Mortgage be more har” the maximum rate allowed by

a%niiuabla law, The maturlly date of this Mortgage Is Aprtl 20, 1997, NOTICE.TO GRANTOR: THE NOYE
CONTAINS A VARIABLE INTEREST RATE,

Personal Properly. The words "Personnl Property” mean all m}ulpment. fixtires: anc other articlos of
yorsonal proponty now of herealtar owned by Grantdr, and now or heroafter attachea.or affixed to the Real

raperty; logather itk all accessions, parts, and additions lo, Al roplacaments ol, and Al substilions for, any
ol such property; and wgethor with all procoeds (including without limitation ail inswignce proceeds and
rofunds of premiums) fram any sala or othor disposition of the Property.

Property. The word "Prope-ty" means colloctively the Roal Property and the Parsonal Propesty.
Real Praperty. The words "Real Property" mean the proporty, interests and rights described above in tho
“Grant of Morlgage” section.

Related Documents, The words "Rolated Documents” mean and include without limilation ail promissory
notes, crecit agraemente, loan agraoments, environmantal ngroements, guaranties, gecurity ngreements,
morlgages, deads of trust, and all other instrumaents, agroements and clocuments, whather now or herealter
gxisting, exacuted in cunnaction with the indatrednoss.

Rents. Tho word "Rents’ means all prasent and future ronis, ravenues, incoma, lssugs, royalites, profits, and
other benefits cderlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise pravided in this Mortgage, Grantor shall pay 1o Lender all
Lz}mc?unttﬁ, s&cu;ed téy ihis Mortgage as they become due, and shall strictly pertorm ail of Grantor's obligations
nder this Martgage.

¢ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
» -5 the Property shafl be governed by the following provisions:

Possession and Use, Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The lerms "hazardous waste," “hazardous substance,” "disposal,” "release,” and
"threatened r2lease," as used in this Mortgage, shafl have the same meanings as set torth in the
Comprehersive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, #i-seq, (“CERCLA"), the Superfund Amendments and Reauthorization Act of 1586, Pub. L. No.
99-499 ("SARA”), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, e seq., the Resource
Conservation and Fesovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulaticns.afontéd pursuant 1o any of the foregoing. The lerms "hazardous wasle" and "hazardous
substance” shall also inuiude, without fimitation, petroleum and petroleum by-products or any fraption thereo!
and asbestos. Grantor sep-asents and warranis 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there heS omen 1o use, generation, manulacture, storage, treatmenl, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thlfa Property,
{0} Grantor has no knowledge of, or.reason to nelfieve thal there has been, except as previously disciosed {a
and acknowledged by Lender i writing, (i} any use, generation, manufacture, Storage, treatment, disposal,
release, or threatened release of any viazardous waste or substance on, under, about or lrom the Propenv\_by
any priar awners ar gccupants of the Property or (lé) any actual or threatened ltigation or claims of any kind
by any person relating 10 such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor-uey tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, storg, te2i. dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiaticns and ordinances, mcluding without limitation those laws,
régulations, and ordinances described above. Cramor authorizes Lender and its agents Lo enler Upon the
Property 10 make such inspections and tests, al Grantor's expense, as Lender mar deemn appropriate to
determine compliance of the Property with this secticiof the Montgage.  Any inspections or lests made by
Lender shall be for Lendar's purposes only and shall ot 2 constried o create any responsibility or Hability
on {he part of Lender 10 Grantor or 1o any other persan. 1he rapresentations and warranties contained herein
are based on_Granlor's due dillgence in investigating the Froperty for hazardous waste and hazardous
substances.  Grantor hereby () releases and waives any..uiure claims against Cender for indemnlly or
contribution in the event Grantor becomes liable for cleantp or miner costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender agalnst any and al’ claims, losses, liabilities, dama%es.
{Jefnaftfes, and expenses which Lender may directly or indirectly sustaiaror sufler resulting from a breach of
his section of the Mortgage or as a consequence of any use, genéraucn, manufacture, slorage, disposal,
release or \nreatenad refease occurring prior to Gramtor's ownership or inier=st [n the Property, whether or not
the same was or shouid have been known 10 Grantor. The provisions of this section of the Mangage,
including the ob!l%anon to indemnily, shail survive the payment of the Indebtecnass and the satisfaction and
recanveyance of the lien of this Mortgage and shail not be affectad by Lender's arguisition of any interest in
the Property, whether by foreclosure or atherviise, s

Nuisance, Wasle, Granlor shall not cause, conduct br permit any auisance nor Comeat, permi, or suffer any .3
siripping of or waste on or 1o the Property or any portion of the Propery, Without limillng 1he generalily of the .4
foregoing, Grantor will not remove, or grant (o any other party the right to remove, &y fmber, minerals g«
(including oil and gas), soll, gravel or rock products without the prier written consent of Lendcr. Lo

Removal of Improvements, Grantor shall not demolish or remove any improvements from the Real Property ¥/
without the prior written consent of Lender. As a condlition to the removal of any Improvements, Lender may S«
reuire Grantor 1o mako arrangements sausfaclory 1o Lender to replace such [mprovements wit ;
Improvements of at least equal value.

Lender's R}?ht to Enter. Lender and its agents and reprasentalives may enter upon the Real Prorperly at all
reasonable Times to attend to Lender's inlerests and to inspect the Properly for purposes 0 Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with ail laws, ordinances, and
reguiations, now or hareafler in effect, of all governmental authorities applicable 1o (he use or occupancy of the
Property, Including without limitation, the Americans With Disabilities Act, Grantor may cantas! in good faith
any such law, orcdinance, or reguiation and withhold compliance during any proceeding, inciuding appropriate
apoeals, 50 long as Grantor has nollfled Lender in writing prior 1o doing so and so long as, in Lender's sole
opinion, Lender’s Interests In the Property are not jeapardized. Lender may require Grantor Yo post adequzte
security of a suraty bond, reasonably satistactory 1o Lender, 1o prolect Lender's interest,

Duly to Protact, Granlor agrees neither (o abandon nor Jeave unaltended the Property. Grantor shall do ail
other acts, In addition 10 thdse acls set forth above In this section, which from the character and use of the
Property are reasonably necassary to prolect and preserve the Property,

PO
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DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediataly due and payable all
sums secured by this Martgage upan the sale or ransler, without the Lender's prior wrilien consent, of ali or any
part of the Real Properly, or any Interest in the Real Properly, A “sale or transler” means the conveyance of Reat
Property or any right, titte or interest thereln; whether legal, beneficlal or equitable; whether voluniary or
invotuntary, wheiher by oulright sale, deed, Installment sale contract, land contract, contract for deed, teasehold
inlerest with & term greater than \hree (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any othér method of conveyance
of Real Property interest, If any Granlor Is a corporatlon, parinership or limited lability company, transler aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interasts
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by lederal law or by lllinois faw.

;\rAAXtES AND LIGNS, The following provisions refating ta the taxes and liens on the Properly are a part of (his
ortgage.

Payment, Graite shali pay when due (and In all events prior to delinquency) all 1axes, payroli taxes, speclal
taxgs, assessmen's, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay wnei ave ali claims for work done on or for services rendered or material furnished to the
Property. Grantor snai-maintain the Property free of all liens having pricrity over or equal fo the interest of
Lencler under this Morgags, excent for the fien of taxes and assessments not due, except for the Existing
indebledness referred 10 orlcw, and except as otherwlse proviged in the Iollowing paragraph,

Right To Contest. Grantor may withinold payment of any tax, assessment. Or ciaim in copnection with a good
failh dispute over the obligation-io-pay, so fong as Lender's intesest in the Progerty i nat gleo ardized. !l & lign
arises or is filed as a result of nonpayment, Grantor shall within lifteen (15) days atter the lien arises or, if a
lien is liled, within fitteen (15) days aiter Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Leader cash or a sulficient corporate surety bond or other securily
salistaciory 10 Lendler in an amount sullicinnt (o discharge the lien plus any costs and atlorneys' fees or other
charges thal could accrue as a result of ajoreclosure or Sale under the fien. In any contesl, Granter shall
defend itseif and Lender and shall salisfy any adverse judgment belore enforcement ,agau}s; the Property,
CS.ranloEr shall name Lender as an addftional ciiigee under any surely hond furnished in the contest
proceedings,

Evidence of Payment. Grantor shait upon demand fivrish 1o Lender satisfaclory evidence of payment of the
taxes or assessments and shall authorize the approprizie governmental official fo deliver to Lender at any lime
a wrilten staiement of the taxes and assessments agains, Vi Property,

Notice of Construction, Grantor shall notify Lender at leas’ fiieen (16} days before any work is commenced,
any setvices are furnished, or any malterials are supﬁhed 10 th2-Froperty, it any mechanic's lien, maleriaimen’s
lien, or other iien could be asseried on account of the work, servizes, or materials, Grantor will upon request
of Lengler furnish ta Lender advance assurances satisfactory 1o Landerthat Grantor can and will pay the cost
of such improvemesnts.

ﬁH?PERTY DAMAGE INSURANCE. The foliowing provisions relaling to wearing the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall pracure and maintain policies .of fire insurance with standard
extended coverage endorsements on a repfacement basis for the full“insurable value covering all
improvements on the Real Property in an amount sufficient to avold application of any soinsurance ciause, and
with a standard mongagee clause in favor of Lender. Grantor shall also procure ang riaintain comprehensive
general liability insurance in such coverage amounts as Lender may request with ‘cender being named as
aoditional insureds in such Jiabilly insurance policies. Additionally, Grantor shall” maintaln such other
insurance, inciuding but not limited to hazard, business interruption” and boiler inswrancs-as Lender may
require, Policies shall be written by such insurance companies and in such form as may be reasonably
aqcaPtabIe to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days' prior writien
natice 10 Lender and not containing any disclaimer of the insurer's liability for fajlure to give such notice. Each
insurance policy also shall include an endorsement providing thal coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person, Should the Real Property
at any lime become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flaod hazard area, Grantor agrees ta obtain and maintain Federal Flood Insurance, o the
extent 'such insurance is required by Lender and 18 or beconies available, for the term of the loan or for the full
unpaid principal bafance of the loan, or the maximum limit o! coverape that is available, whichever is less.

Application o} Proceeds. Grantor shajl prompily notily Lender of any loss or darnage 1o the Property. Lender
may make prool of loss it Grantor fails 1o do so within fifteen (15] days of the casualty, Whether or not
Lender's securily is impaired, Lender rmay, at iis election, apply theé proceeds to the reduction of the
indebiedness, payment ol any fien affecting the Property, or the restaration and repalr of the Property. If
Lender elects 1o apply the préceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Iraprovements in a manner satisfactory to Lender, Lender shaill, upon satisfaciory proof of such
gxpenditure, pay or reimhurse Grantor from the proceeds for the reasonable cost ot repair or restoration if
Grantor 18 not in defauft hereunder, Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be ‘used first to
pay any amount owing to Lender under this Morigage, then 10 prepay accrued Inlerest, and the remainder, il
any, shall be applled 10 the principal balance of the Indebledness. If Lender holds any proceeds after
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payment in fult of the Indebledness, such proceeds shail ba paid 1o Grantor,

Unexpired Insurance al Safe. Any unexpired insurance shall inura (0 the bonafit of, and pass {o, the
purchasar of the Proporty covered by this Mortgage at nn& trusiee's sale or other sale heltd under the
provisions of this Mortgage, or al any fareciosure sale of such Property.

Compliance with Ex}a!lnﬁ Indebledness, During the period in which any Exisling Indebledness described
balow is in elfaci, com? ance with the insurance provisions contatied in the instrument evidencing such
Extsttng Indebiedness shall consthiuto compliance with the Insurance provisions undor this Marigage, {0 1he
gxtont campliance with the tarms af this Mortgage would consiliuto a guplication of insurance requirement, I
any proceeds from the Insurance bacame payable on loss, tha provigions in this Monigagoe for diviglon of
J{ggg?é}? sqhe\li apply only 1o thal porticn of the proceods nol payablo to tha halder of the Exlsting
f nHss,

Grantor's Report on Insurance. Upon request of Lendor, however nal more than once & year, Granior shatt
(urrish {o Lesdar a rapart on each oxisting policy of Insurance showing: (a% the name of the insurer; (D) 1he
riskg insurzct {c) the amount of the policy; {(d) the properly insured, tha then current reP[acemen{ vaiue of
sUCh proparty. and the manner of detarmining thal valug; and (g) the expiration date of tho policy. Grantor
shall, upon reques of Lender, hava an independen! appraiser satistaciory o Lender daterming the cash vithie
reptacernent cost-ufthe Property.

EXPENDITURES BY LERGER. 3 Grantor falls to comply with any provision of this Mon?aue, inciuding any
obligatton to maintain Exicting. Indebledness in good standing as regulred below, or i1 any aclon or proceroing {3
commenced thal would materally atlect Lender's intarests in the Pioperty, Londer on Grantor's bohall may, bus
shall not he rec‘ulred 10, 1ake aay-action that Lender deams appropriale. Any amount that Londar exponds in so
doing will baar intarest at tha rate pravided lor in the Note from the date Incurred or paid by Lender 1o the dale of
rapayment by Grantor. Al such exoeregs, at Lendar's oplion, will (a) be payable on demand, (b) be added to the
balarice of the Nowe and be apporticasd among and be payable with any instaliment paymants to become due
during eithor f” the term of any applicable Insyrance pollcy or (i) tha remaining term of the Nate, or (c) be
treated as a bhalloon paymeant which wilt ga ¢ and Pnya le al the Note's maturity, This Mortgage also will secure
payment of these amatits. The rights providedd lor in This paragraph shall be in addition lo an[ other righie o any
remecites to which Lender may be entiled or azcount of tho default,  Any such action by Lender shall not be
construedt as curlng the defaull so as 10 bar Lenvecfrom any remedy that it otharwise would have had.

ﬂAﬁF}‘ANTY: DEFENSE OF TITLE. The following proxisians relaing to ownership of the Property are a part of this
ortyage.

Title. Granior warrants that (&) Grantor holds geod ang marketable title of record to the Property In (ge
simple, fre@ and clear of all fiens and encumbrances ottierthan those sel farth in the Real Propeny description
of In the Existing Indebledness saction balow of In any txainsuranco policy, tile report, or linaf tite opinion
issued in lavor of, and accepled by, Lender In connection” wiih this Mortgage, and () Gramer has the full
right, power, and authorlty lo exacute and dellver this Mortgage 1o Lender.

Detense of Titie, Subjeci 10 the excaption in the paraﬂraph above, Grantor warrants and will forever defend
ihe title to the Pmpert( agalnst the lawiul claims of all persons._in :ne evenl any action or proceeding g
commenced that queslions Grantor's title ar the interest of Lender undar this Morlga?e. Grantar shall defend
the action at Granlor's expense. Grantor may De tha nominal ’)arw fn_sush proceeding, but Lender shall be
entitled to participate tn the praceeding and 10 be represented in the proceading by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be dalivered, 1o Lendar such irstruments as Lender may request
from time to time (o permit such participation,

Compliance W(th Laws, Grantor warrants that tha Property ang Grantor's use of g Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The tollowing provisions concerning existing Indetiteapsss (the “Existing
Indlebtedness”®) are a part of this Marlgage.

Existing Lien. The lien of this Mong,)agq sgcuring the Indebledness may be secondary andniarior o ha fien
secunné d)a mant of an existina op !8anon with an_account number of 6167 o INTERNATIONAL BANK OF
CHICAGO described as:  MORTGAGE DATED 12/20/86. The exisling obfigation has a current grincipal
balance o approximately $160,000,00 and is In 1he original Brmclgal amount of $160,000.00. The obligation
has the following payment terms:  INTEREST MONTHLY, PRINCIPAL AT MATURITY, Grantor express

coverants and agreas to pay, or see 1o the payment of, the Exisling Indebledness and 1o prevent any default
on such indebtedness, any default under the instruments evidencing such indebledness, or any default under

any securlty documents Jor such indebtedness.

Default, If the payment of any instaliment of principal or any interest on the Existing Indebiedness {8 nal mage
within the time required by the note evidencing such indebledness, or shouid & defaull pccur urider the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the <5Pgion of Lender, the indebledness secured by this Mortgage shall become immedialely due and payable,
and this Marigage shall be in defaul.

No Modification. Grantor shali not enter into any agreemeni with the hoider of any mortgage, deed of trus, or
other security agreement which has priodty over \his Martgage by which that agregment 18 modified, amended,
extended, or renewed without the Prior written consent of Cender. Grantor shall neither request nor accep!t
any future advances under any such sectrity agreement without the prior written consent of Lender,

CONDEMNATION, The following provisions relating lo condemnation of the Property ate a part of this Mortgage.

Apgucauon of Net Proceeds, (f ali or any part of the Property is condemned by eminenl domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may al it election require that all or any
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Eortion of the net proceeds of the award be applled to the Indebtedness or the repair or restoration of the
roperly. The nel proceeds of the award shall mean {he award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in canneclion with the condemnation,

Proceedings. |f any proceeding in condemnation is filed, Granter shali prompily notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actign and obain the award.
Grantor may be the nominal party In such proceeding, but Lender shail be entitied to participale in the
proceeding and lo be represented In the proceeding by counsel of ils own choice, and Grantor will deliver or
Ca“t?ei tot_be delivered to Lender such instruments as may he requested by it from time to time to permit such
participation.

IMPOSITION OF TAKES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and taxke whalever other action is requested by Lender to perfeci and continue
Lander's lier, on the Real Property. Grramior shall reimburse Lender for ali 1axes, as described below, together
with all expenses incurred fn racarding, perlecting or continving this Mongage, Including without lirnltation all
taxes, lees, decurapniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The lollawirigishall constitute taxes 10 which this section applies: (a) a specific tax upon this lype of

Martc age or upon & ri-any part of the Indebtedness secured by this Mortgarlmz b} a specilic tax on Grantor

which Grantor is authariged or rec}uired to decuct from payments on the Indebledness secured by this type ol

Mortgage: (¢} a tax on Wiswpe ol Mortgage chargeable apainst the Lender or the holder ol the Note: and 1(1)

% SD?CI ic tax on all or aty cortion of the Indebladness or on payments of principal and inlerest made Dy
rantar.

Subsequent Taxes, If any taw 14" which this section_applies Is enacted subsequenl 1o the dale of this
Martgage, this avent shall have the same effect as an Evenl ol Default (as delined belowl, and Lender may
axercise any or ail of its avallable remecies for an Event of Delaull as provided belaw uniess Grantar either
a) pays the tax before it becomes Daipguent, of ?;] comtests the lax ‘as provided abave in the Taxes and
( ae&s s’acrlnn and deposits with Lender casp-or a sufficlent corporate surety band or other securitly sallstactory
a Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS, Tha folinwing provisions relating to this Morigage as &
sacurily agrepment are a part of this Morlgage.

Security Agreement. This instrument shail canstiuas s security agreement to tho exten! any of the Property
constitutes fixiures or other personal property, anc Loaze shall have all of tha rights of a secured party undar
the Uniform CGommerclal Code as amended from timae totime.

Security Interest, Upon request by Lendor, Gramtar shall avacute financing stalements and take whatever
other action is requastod by Lender to porfect and continue Lendar's socurly interes! in the Renls and
Porsonal Property,  in addition to recordin;élhis Martgage tn-ane real praperty records, Lender may, al any
time and withow further guthotization from Grantor, fiie exocuted couniorpans, copias or raproductions of this
Marlgege ag a lim\nc\n;‘ statamant, Grantor shal) relmbursg Londerfor all expenses_incurred In periecting o
continuing this securlly Interest, Upon default, Grantor shall assembla thg Personal Property in a manner and
al a place reasonably convanient 10 Grantor &nd Lender and make it avadabla to Lander wi hin three (3} days
aftar raceipt of written demand fram Londar,

Addrosses, The malling aciclresses of Grantor (doblor) and Lenctor (securad Dirly), from which information
concerning the securlly Imerast grantad by this Mortgage may bo obtéined {each #s required by the Unllorm
Commercial Codla), are as stated on tho first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT, The loflowing provislons relating tu farthar assurances and
attorney-in-fact are a pan of 1his Mortgage.

Further Assurances. Al any time, ang from time 1o time, ugon requost of Lendor, Granto’ will. make, execule
and claliver, or will cause lo be made, exaculed or deliverad, to Lender or lo Lendor's daaigrae, and when
requestad by Lender, couse 10 be lilad, racerded, rofilad, or terecorded, as the case may be, ot 8uch Hmos
and {n such affices ang places as Lencer may deam appropriate, any and all such mongages, decds of trust,
securlty dnads, securly agrapments, financing statamenis, continuation statemants, insiruments of lunher
assurance, conlificates, anc other documents as may, in the sole opinion of Lender, ba necessary or desirable
in order to elfactuate, compiete, perfest, conlinue, or Fresmvc (@) tha obligations of Grantor under the Nole,
this Manigage, and ‘he Related Documents, ant (i) tho liens and securlly interesis craated by this Morigage
on the Property, whalher now owned or herealier acquired by Grantor, Unless prohibited by law or agread 10
the contrary by Londer In welting, Grantor shall relmburse Lender for alt costs and expenses ineurred In
connaction with the mattors refarred 10 In this paragraph.

Attorney-In~Facl, |f Qrantor fails 1o do any of tha things reforradt to In the preceding puragraph, Lendsr miy
do so for and in tho name of Grantor and & Granfor's expenso. For such plirposes, Grantor heraby
itravocably appoints Lonter as Granlor's attornay-in-lact for the purpose of making, execuling, dellvennp.
filing, rgcording, and dolng all ather things as may boe noceseary ar dasirabla, ih Lender's sole opinion, to
accomplish the mattars raferred 10 In the precading paragraph,

FULL PERFORMANCE. Il Grantor pays all the Indebintinass when dug, und otherwiso porforms ait the otligations
imposed upon Grantor under this Mortgage, Lender shall oxecut and deilver to Grantor a sultable satlstaction ol
this Morlgage and sultabie sialoments of @rmination of any financing statement an filg evidencing Lendor's
securlty Intarest in the Rents and the Personal Properly.  Grantor will }my. it permited by appiicable law, any
reasonable termination fee as datarmined by Lender from time lo mo. )l However, paymenl is made by Grantor,
whether voluntarily or otherwise, or by guaranior or by any (hird party, on the Indebtedness and tharrafier Lender
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| is forced to remit the amount of that payment (a) to Grantor's trustae in bankruptcy or to any simitar person under
© any federal or state .banquptcg law ar law for the relief of debtors, (b} by reason of any judgment, decree or order
» of any court or administrative body having jurisdiction over Lender or any of Lender’s praoperty, or 10) by reason of
o any settiement or compromise of any claim made by Lender with an{v claimant (inclugipg withou! limitation
| Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this”Morlgage and this
- Mortgage shall conlinue 1o be effective or shall be reinstaled, as the case may be, notwithstanding any
¢ cancellation of this Morlgage or of any note or other instrument or agreement evidencing the Indebtedness and the
1+ Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount nevar had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise refating to the indebtedness or 10 this Morlgage.

DEFAULT, Each of the following, at the aption of Lender, shall conslitute an event of default ("Event ol Default”)
under this Mortgage:

Befault on Indebtedness. Failure of Granlor to make any payment when due on the Indebtedness.

Detaull on Zther Payments. Failure of Granior within the time required Dy this Manga?e to make any
paynljent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Defaul.. ) Failure of Grantor to comply with any other term, obligalion, covenanl or condition
contained in this Moroage, the Note or in any of the Related Bocuments.

Default in Favor of Tiv;d . Partles. Should Grantor default under any loan, extenslon of credit, security
agreement, purchase or szie% agreement, of any other agreement, in favor of any other creditor or person that
may materially affect any.ni-Grantor's property or Grantor's ability to repay the Note or Granior's ability 10
perform Grantor's obligations urder this Martgage or any of the Refated Documents.

False Slatements. Any warrant%. ‘epresentation or statement made or furnished to Lender by or an behaif of
Grantor under this Mortgage, the Noteor the Refated Documents is false or misleading in any material
respact, ether now or at the time mace or furnished.

Defective Collateralization. This Mort‘gsga or any of the Relaled Documents ceases to be in full force and
eflect (including failure of any collateral doturaents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as & going
businiess, the insolvency of Granlor, the appoinlment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of credtor workowt, or the commencement of any proceeding
under any bankruptoy or insolvency laws by 07 against viranior,

Foreclosure, Forfelture, etc. Commencement of forecicsure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by-any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsecticr-shall not appl?/ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claiqiiwhich Is {he basis of the foreclosure or
forefeiture praceedfnﬁg, provided thal Granor gives Lender written otice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the termz 0! any other agreement between
Grantor and Lender that Is not remeédied within any grace period provided 2herein, including without timitation
Iar?y agreement concerning any indebtedness or other obligation of Grantor 13 Lender, whether existing naw or
aler,

Existing Indebtedness._A default shall occur undar any Existing Indebtedness or under any instrument on the
Properly securing any Exisling indebtedness, ar commencement of any suit or oher pcllon 1o loreclose any
existing iien on the Property.

Events Atfeciing Guarantor. Any of (he preceding avents occurs with respec! to any Guarenior of any of the
Indebtedness or any Guarantor dies or becomes lncompetent, or revokes or disputes the »'a',q%y of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be requiad 1o, permit the
GQuarantor's estale to assume unconditionally the obligations arising under the guaranty in & manner
satlsfactory to Lender, and, in coing so, cure the Event of Delault,

Adverse Change. 4 material advarse change occurs in Grantar's financial condition, or Lender believes the
prospect of payment or performance of the Indebladness Is impairad.

insecurity. Lender reasecnably deems itsell insecure.

Right to Cure. H such a fallure is curable and if Grantor has nol been given a notice of a breach ol the same
provision of this Mortgage within the praceding iwelve (12) months, it may be cured (and no Event of Delauit
will have occurred) if Grantor, after Lencer sends wrilten notlce clamandlng cute of such [ailure: (a? cures the
fallure within thirty (30] days: or (b) If the cure requiras more than thirly (30) days, Immadiately Initiales steps
sufficient to cure the faflure and thereafter conlinues and completes all reasonable and necessary steps
sufficient o procuce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant ol Deiault and &l any time thereafter,
Lender, al its option, may exercise any ona or more of the following rights and remedies, in addition to any other
rights or remeclies proviced by law:

Accslerate Indebledness. Lendsr shall have the right at its option without notice 1o Grantor to declare the
emlr? lgc{ebledness Immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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UCC Remedies, With raspec! o all or an?( part of the Parsonal Property, Lender shall have all the rights &nd
remeciios of a secured party under the Uniform Commercial Code.

Collect Renls. Lender shall have the right, witnout notice to Granltor, to take possession of the Property and
coltect the Renls, rncluqu amounts past due and unpald, and apply the net proceeds, over and above
Lendar's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, 1 the Rents are collected by
Lender, then Grantor jrrevocably designates Lender as Granler's attarney-in-fact t9 endorse instruments
received in payment therao! in tha name o! Granior and to nec]otiale the same and cotiect the proceeds,
Paymenis by tenants or other users to Lender In respense to Lender's demand shall satisty the obligations for
which the payments are made, whether or nol any proper grounds for the demand exfsted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Morlgager In Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
recelver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
ihe Property, tn operate the Proparty praceding lorgciosura or sale, and to colfect the Rents from the Property
and apply 1ha oroceeds, over and above the cost of the raceivership, against the Indebledness. ‘The
mortgagee in yos‘-sesslon or recelver may serve without bond if permilted by law. Lender's right 10 the
appoiniment of a-recelver shall exist whether or not the apparent value o! the Properly exceeds the
indebledness by A suhstantial amount, Employment by Lender shafl not disqualify a person from serving &s a
receivar,

Jhueleg:lal F?reclosure. Lender may oblaln a judicial decree foreciosing Grantor's interest in alt or any part of
the Property.

Deficiency Judgment, |t pennitted by applicable law, Lender may obtain & judgment for any deficiency
remaining’in the Indebledness duc lo Lender afler application of alf amounts received from the exércise of the
rights provided In this section.

Other Remedies. Lender shall have airother rights and remedies provided in this Mortgage or the Not2 or
available at law or in equity.

Sale of the Property. To the extent pe‘mitad by applicable law, Grantor hereby waives any and aii rignt ta
have (he property marshalled. In exercising itt rights and remedies, Lender shall'be free to sell ali or any pan
ol the Property together or separately, in ane Sal¢ or by separale sales. Lender shall be entitled to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasoiable notice of the time and place of any public sale of the
Personal Propery or ol the time after which any privaie sale or other intended disposilion of the Personal
Property is 10 be made. Reasonable notice shall meaiiiotice given at least ten (10) days belore the time of
the sale or disposition.

Walver; Election of Remedies, A walver by a_me]( party of = kinach of & provision ol this Mortgage shall not
conslitute a waiver of or prejudice the party's rights ctherwise to.demand strict compliance with that provisien
or any other provision. Election by Lender to pursue any remedy.shall nof exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perferm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's-ignt to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to znforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime for the proecticn of Its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Cuperices covered Dy this
Faragraph include, without limitation, however subject to any limits under applicable 12« Lender's altorneys
ees and Lendar's legal expenses whether or not there Is a lawsuit, including attorneys Ae2s for bankrupicy
proceedings (including efforts to modify or vacale an?z automatic stay or ,lnign,ctmn( zupeals and any
anticipated post-judgment collection services, the cost of searching records, ootamm% title'reports (including
foreclosure repons), surveyors' reports, and appraisal lees, and fitle insurance, 1o the extent permitied by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by {elefacsimilie, and shall
be effective when actually delivered, or when deposiled with a nationally recognized overnight courier, or, If
mailed, shall be deemed eélfective when deposited in the United States mall first class, certified or registered mal,
postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any parly may change its
address Tor notices under this Mortgage by giving formal wrilten notice to the other parlies, specifying thal the
Purpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Morigage shall be sent o Lender's address, as shown near the beginning of this
Martgage. For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellangous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matters sel Jorth in this Morigage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports, If the Proper;?{ is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerlified statement of net operaling income received from the Property during
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Girantor's previous fiscal year in such form and detall as Lender shall require. "Nt opuratln;’1 income" shall
meitgr alleclash receipls from the Property loss all cash expendilures mace in connection with the operation ol
e Properly.

Applicable Law. This Mortgoge has been delivered to Lender ant accepled by Lender In the State of
lliinols, This Mortgnge shall be govarned by and construed in necordance with the Jaws of the Siate of
linols,

Caplion Headings. Caplion heaclin?s In this Mortguge aro for convenlence purposes enly and are not 1o he
used o interpret or define the provigions of this Morlgage.

Marger, Thero shall be no merger of tho intarest or estate croated by this Mortgage with any other interest or
egtate i'n }hlu P;opurw at any Uma held by or for the banafit of Lender in any capaclty, withoul the written
consent of Lender.

Muitiple Partios. All obligations of Grantor uncler \his Mortgage shail be joint and several, and all raferances
1o Grantor-shel maan each and avery Grantor.  This means thal euch ol the persans signing bolow s
responsible for<il obligations in this Morgage.

Severabllity, 1.2 sourt of competant juriscliclion finds .:m\f provision of tnis Morlgage (0 be invatid or
unenforceable as- o any Person or circumstance, such finding shall not randar thal provision invalld or
unenforcaable as to ny olher parsons or circumstances. ! feasibla, any such offending Provlslon ghall ba
cleeme to be madifted ' ba within the limits of enforcoability or valicity: however, {f tha olfanding provision
cannot be so madified, 1t anall be stricken and all ather provisions of this Mortgage in all othor raspects shall
remaln valld and enforceanl2:

Successors and Asslgns, Su'sjes! o the limilations stated in this Mortgage on transfer of Grantor’s interest,
this Morigage shall be binding upon and inure 10 the benelt of tha_partles, thelr successors und asslgns. |f
ownorship of the Properly becomaes vasind in a parson ather than Grantor, Lender, without notice 10 Grantor
may ¢eal with Grantor's successols with rafarence to this Mortgage and the Indebledness by way ol
’fOT}J%ﬂraPCB or extension without releasiag Grantor lrom the obligalions of this Mortgage or liabllity under the
ndebtecdness.

Time 1s of the Essence. Time is of the essenca-in the performance of this Mortgage.

Waiver of Homestead Exemplion, Granlor hvreby releases and walves all riﬂhls and benefits of the
homestead oxemption laws of tha Siate of lllinols ws 0.4l Indobledness secured oy this Mortgage.

Walver of Right of Redemgllon. NOTWITHSTANLING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED [N THIS MORTGAGE, GRANTOR HERE3Y WAIVES, TO THE EXTENT PERMITTED UN

735 ILCS 5115-160%!)). AS NOW ENACTED OR AS MODISIED, AMENDED OR BEPLACED, O
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF /i FIS MORTGAGE, ANY AND ALL RIGH
REOEMPTION ON BEHALF OF GRANTOR ANU ON BERALF'GF ANY OTHER PERSONS PERMITT
REDEEM THE PROPERTY,

Waivers and Conaents. Lender shall nol be cleemed to have walvesh 2iv rights undar this Mortgage (or under
the Related Documents} unless such waiver is in weiting and signed &y L.ander. No delay or omission on the
part of Lencler In exerc sm(#,any rigiht shall GFerate as & walver of such f'gnt or any other right. A waiver by
any party ol a provision of this Morlgage shall not constitute a waivar of or Bisjurice tho party’s right otherwise
to demand strict compliance with that provision or any other provision. Ng priar waiver by Lender, nor any
course of dealing betwean Lengler and Grantor, shall constitule a walver of any of lender's i lhts or any of
Grantor's obligations as (o any future transactions, ‘Whenaver consent by Lendar |5 reduired In this Mortgage,
the granting of such consent by Lender in any ingtance shall not constitute continuine eansent to subsequen
instances whare such consent is ragulred.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X
X

4

DEMETRIOS KOUYOSOPANAGOS (/fee-

/e /Q ,,%J‘Z/J

ATHANA?IA DR LIS
< . /e

./
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NIKG DRAKOULIS

INDIVIDUAL ACKNOWLEDGMENT

STATEQF ¢ & )
) 85
P
COUNTY OF . k--c-‘-fflf/ )

On this day befors e, the undarsigned Notary Public, personally appeared DEMETRIOS KOUTOSOPANAGOS,
ATHANASIA DRAKDLIIS and MIKO DRAKOULIS, to me known to be the individuals described in and who
executed the Mortgag?, and acknowledged that they signed the Mortgage as thelr free and voluntary act and
deed, for the uses and-glrpeasas therein mentioned.

e -
Given under-iy hanel and ofticial seal this o7t dayof _fh, M , 1956 .
By ‘ % 7 e 7t Reslding al 7 G fvindig, 52 47 Citeeae, JdLs

(-.Notary Py t{n,a'nd for the State of -~ _ MhE

Ve A _.,..nn-'-l;*‘"?’;,-,ma “m:;nmloﬂ

My pdmmigsion expires L :;%Wm TR
oyl 3
e & gu’w “,[:’ LA
gvas I

—a oy e

= gyt - a—

LASER PRO, Reg, U.S. Pal. & T.M. QI1, Ver. 3.22 (c) 1998 GF1-RroSarvices, (nc. All rights raserved,
[IL-GO3 6197.LN]
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