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Stnde of THisols MORTGAGE 1118562156703

THIS MORTOAGE {"Seewrity Instraneni" is given on FEBRUARY
The Mortgngor is
ROSEMARY T. ANGELO, A WIDOW

7215 WEST 110TH PLACE, #1A, WORTH, ILIANOIS 60482

("Borrower"), This Security Instrumenl is given to
PRISM MORTGAGE COMPANY

which is orgunized and existing under the laws of THE STATE OF ILLINQIS , andl
whose uddress is 977 LAKEVIEW PARKWAY-SUITE 170

VERNON HILLS, ILLINOIS 60061 ("Lender™), Borrower owes Lenderthe piincipal sum of
ONE HUNDRED THIRTY THOUSAND THREE HUNDRED FIFTY

AND 00/100 Dolars (U.8. % 130,350000 ).
This debt is evidenced by Borrower's nole dated the sume date as this Securily Instrument ("Note"), which
provides for monthly payments, with the full debi, it not paid earlier, due and payoble on MARCH 1

2027 « This Security {nstriment secures 1o Lender: () the repayment of the debt evideneed by the
Note, with intorest, and afl renewals, extensions and modifications of the Note; (b) the payment of ail other simns,
with interest, advanced under prragraph 7 to protect the security of s Security Instrument; und (¢} the performance
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[f the amounts held by Lender for Bserow llems exeeed the amounts permitied 1o be hell by RESPA, Lender
shatl sccount to Borrower for the excess funds s required by RESPA. 1 the amounts of funds held by Lender nt any
time is not sullicient to puy the Cscrow ltoms when due, Lender muy notily the Borrower and require Borrower Lo
muke up the shorlnge as permilied by RESPA,

The Escrow Funds are pledged os wdditionul seeurity for ull sums seeured by this Securily Instrument, I
Barrower tendees to Lender the Ml payment of all suck sums, Borrower's aecount shall be eredited with the bilanee
renwtining for all installment iterms (u), (b), nnd (¢} and any mortgage instesnce premium instaliment that Lender has
not become abligated o pay ta the Seerctury, and Lendor shall prompily refund any excess funds (o Bortower,
Emaedintely prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's weeount shull be
credited with any balance remnining for wil installments for items (u), (b), and (2).

3. Applicstion of Paymenis, All puymonts under puengraphs 1 and 2 shall bo wpplivd by Lender as follows:

Figst, to the mortgege insurunee premium to be puid by Lender to the Seeretury or to the monthly charge by the
Szcretury instend oFthe monthly morigage insurance premium;

Sgeond, to neapaos, specinl nssessments, lensehold puyments or ground rems, und $iro, Tood and other nzard
insuranes premivims, wesiired;

Lhied, to interest dim oider the Note;

Eoueh, to amortization o the prineipal of the Note: i

Eifth, to lute chargea duz ancler the Note,

4. Fire, Flood and Other Hicay ¢ansuranee, Borrower shall insiee sl impravements on the Property, whether
now in oxistencs or subsequently orecied, egainst any hiznrds, casunlties, and contingencies, inclwding fire, for which
Lender requires insursneo, This insuraace shall be maintmined in the smounts and for the periods that Lender
recuires. Boreowar shall also insure all impirovements on the Property, whether now in existence or subsequently
orected, uguinst loss by Mowds to the oxtent requizday the Seeretury, Al insurance shall by carried with companies
approved by Londor, The insurance policies mad wn? ranewals shild be held by Lender and shull inctude loss puyablo
clwses in fuvor of, und in o lorm seeeptable to, Lemler

In tho ovent of loss, Borrower shabl give Leader imsnesiate notice by muil, Lender may muke proot of loss it not
mate promptly by Boreower, Bueh ingueance compiny vonersed is ereby awhorized und directed to nmuke payment
for such loss diecetly to Lender, instend of to Borrawer und” b Lender jointly, Al or any part of the insurwnes
procecds muy be applivd by Lender, at its option, cither (1) o the reduction of the indebtedness under the Note and
this Security Instrument, first to any delingquent amounts applied indbsorder i paragraph 3, and then (o prepuyment
of principal, or (b) 1o the restoration or cepair of the duimaged Proporty, fay applicalion of the proeeeds to the
principul shall not oxtond or postpone the due date of the monthly paymenis anich are referred 1o in parsgonph 2, or
change the amount of such paymenis, Any exvess insuzuhes procesds over un ameent requtired 1o pay sll outstanding
indubtedness undor tho Note and this Seeurity Instewment shall be paid to the entity 2eanlly entitied thereto,

In the event of foreclosure of this Seeurity Instrument or other transler of tithe So the Property thit extinguishes
the indebtednoss, all right, tithe amd interest of Borrower in und to insuranee policies intoree shadl pass to the
puechasar,

8, Occupaney, Preservation, Muinteninee swad Protection af' the Property: Borvower's 2aun Applieation;
Lenscholds,  Borrower shill ocoupy, establish, and uso the Proporty ns Borrower's prineipal residzage within sixty
days after the exeaution of this Seeurity instrument (or within sixty days ol w later sale or transfer-of e Propenty)
and shall continue 1o veeupy the Property s Borrower's principsl residence for at least one yenr afior the dite of
oceupuncy, unless Lender dotermines thin requirement will casse undue hardship for Borrower, or unless extenunting
circumstancos exist which wrs beyond Borrower's control, Borrower shall aatily Lendur of any  uxlenunting
circumstances, Borrower shill got commit waste or destroy, dumage or substantinlly change the Property or allow the
Properly to duteriorate, ressonuble wear and tear excepted, Lender muy inspeet the Property it the Property is vicant
or abandoned or the Toun is in defuult, Lender mny take reasomnhle netion 1o protest and preserve such vient or
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(i) All or part of the Property, or a heneficial interest in o trist owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descunt), tnd

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Properly but his or her credit has not been approved

accordance with the requirements of the Seeretary.
{¢) No Waiver. If ciccumsianees vecur that would permit Lender to require immuedinte payment in full, bul
Lender does ol require such puyments, Lender dons not waive its vights with respect 10 subsequent events.
(d) Repulations of HUD Seceetury. In many circumstanees regulations issned by the Secretary will limil
Lender's rights, in the case of payment defaults, to require immediste puyment in full and foreclose it not
prict, This Security Instrument does not suthorize aceelemtion or foreclosure if not permilted by regulutions
of thedecretary,
(e} Muzgnge Not Insured. Borrower agrees that if this Security Instrument and the Note wre not delermined
to be cirgitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
muy, Rt de‘pAion, requice immediate payment in 1wl of ail sums secured by this Seeurity Instrument, A
writlen staieséni-of any authorized agent of the Secretary duted subsequent 1o 60 days fron the daute hereof,
declining to sy this Security (nstrument and the Note, shall be deemed conclusive proof of such
ineligibility, Nolwiheianding the foregoing, this oplion muy not be exercised by Lender when the
unavailability of insurince is solely due to Lender’s fuilure 1o remit n mortgage insurasice premivm 1o the
Secretary,

10. Reinstatement. Borrower hns nocight to be reinstited { Lender has required immediate pryment in full
because of Borrower's (ailure to pay an'amount due under the Note or this Seewrity [nsteument, This right applies
even after foreclosure proceedings are instited, To reinshe the Seeurity fnstrament, Barrower shall tender in o
fump sum all amounts required Lo bring Barrover saceount current including, to the exient they are obligations of
Borrower under this Security Instrument, foreelosure costs nad reisonabde and cuslenuny altorneys® tees gnd uxpenscs
properly sssociated with the foreclosure proceeding. Uponreinstatement by Borrower, this Sceurity Instrument und
the obligntions that it secures shall remunin in effect W S5Lender had not required immediste puyment in - full,
However, Lender is not required to permil reinstslemeri 41 (i) Lender has nceepled reinstitement alter the
commencement of foreclostire proceedings within two yesrs teancdialely preceding the commencentent of § current
foreclosuse proceeding, (i) roinstutement will prectude foreclosiss on different grounds in the luture, or (iii)
reinstutement will sdversely ifect the priority of the lien created by thiaSeeurity Tnstrument,

11, Borrower Not Released; Forhewrnnee By Lender Mot a Waiver, Extension of the time of syment or
meddifiention of amortiantion of the soms seeured by this Seeurily Instramantgruted by Lender 1o pny suecessor ig
interest of Borrower shall not operate (o relerse the Tahility of the original Hacenwer or Borrower’s suecessor i
interest, Lender shall not be require! to commuenge proceedings aguinist any suecessorin interest or refuse 1o exlend
time for payment or otherwise modily amortizstion of tie sims seeured by (his Seeurity dastrument by reason of any
demand mude hy the origingl Borrower or Barrower's suecessors in inferest, Any Jorbensnee by Lender in exercising
ity right or remedy shafl not be o waiver of or preclude the exercise of sny right or remedy.

12, Successors wnd Assigns Boundy Joint and Severa! Linhility; Co-Signers, The coverapss and agreements
of this Security tnstrument shidl bind und benetit the suceessors wnl assigns of Lender snd Borrosver subject to the
provisions of purugeaph 9(b). Borrower's covenamts and ngrevments shall be joint snd severul, Any Rowrower who
co-signs this Seenrity Instrument bul doos not executy the Note: (a) is co-signing this Security Instrisnent only
mortgige, geaat and convey that Borrower's interest in thu Propecty under the teems of this Seeurity Instrument; (1)
is ot personally oblignted fo puy tie stms seeured by tis Security Instriment; and (©) ngrecs thnt Lender imd uny
other Rorrower may ngree to extend, modily, forbear or auke any aceommodations withe regard (o the levms of tis
Securily Tnstrament or the Note without that Borrower's consent,
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BY SIGNING BELOW, Borrower sceepts and agrees (o the terms contnined in this Secwity Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

Borrower

{Suih)

-Borrower

{Senl) {Sexl)

-Borrower -Borrower

(Senl) {Seal)

-Borrower -Horrewer

| (Seul)

‘Borromwer -Borrower

STATE OF ILLINOIS . County ss;

L &SN e\ i1cimnt » # Notary.Zublic in and for said county and state do hereby certity
that
ROSEMARY T. ANGELO, A WIDOW

, personally known to me to be th sime person(s) whose nnme(s)
subscribed to the foregoing instrument, appeared before me this day in person, and geknovledged thal
signed and delivered the said instrument as free wnd voluntary act, for the vses and purposes therein

set forth,
Given under my hund and official seal, this j’\h day of QFQ,\D

My Commission Expires: /.. 3_60 //’/ )

g7 105587

/;/ -
r/

L GeeioiAL] MY COMMSSIDN EXPIRES
LSEAGE T anuary 6, 2000

il

[z
(y f{
i, dwonfoloone ./

NPS 7348
@!;QR[IL) (0004) Paga 8¢l 0
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